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Street line 2:
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- _ender. Montvale LLC

Borrower: Devon Development, LLC

Loan / Mortgage Amount: $500,000.00

| This property is located within the program area and the transaction is exempt from the requirerneits of 765 ILCS 77/70

. et seq. because the application was taken by an exempt entity.
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Certificate number: 57B6E02C-4246-4AB6-98A8-ADOBSF6E4338E Execution date: 06/08/2011

3284




1512656072 Page: 2 of 4

UNOFFICIAL COPY

WHEN RECORDED M
Montvale, LLC

1201 Orange St.

#600

Wilmington, DE 19899

(spacc above to be used for recording data)

MORTGAGE SECURITY INSTRUMENT

THIS Mortgage Security [astiument (“Mortgage™) is made this 5th day of April, 2011 between Montvale LLC,
a Delaware limited liability corpany, as Mortgagee, and Devon Development, LLC (“Devon”) as Mortgagor.

Transfer of Rights in Property. This Martage secures to Mortgagee: (i) the repayment of the monies
described in the previously executed Revelving Line of Credit Agreement (the “Line of Credit”) between the
Mortgagor and the Mortgagee, and all rencwals. extensions and modifications of the Line of Credit; and (ii) the
performance of Mortgagor’s covenants and agre<t ients under this Mortgage and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey t¢ Mortgagee and Mortgagee’s successors and assigns the
following described property (the “Property”) located i’ Cook County. llinois and commonly known as:

REAL ESTATE ADDRESS: 1500 West 115" Street, Chiczps. Hlinois, 60643

PERMANENT INDEX NUMBER (P.L.N): 25-20:126:029-0000 (\n 25 — 265 - \2(¢ ~ O30~ CCOD

SEE ATTACHED LEGAL DESCRIPTION

TOGETHER WITH all the improvements now or hercafter erected on the Properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacemen's aud.additions shall also be
covered by this Mortgage.

Mortgagor covenants that it the lawful owner of the Property hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Morigagee warrants and will defend generally the title to the Property against ali claims and demands, subject to
any encumbrances of record.

For the purpose of securing payment of the indebtedness evidenced by the attached Line of Credit originally
dated April 4, 2011, in the principal sum ol $300.000. payable to the order of the Mortgagor at the times, in the
manner and with interest as therein set forth in the Line of Credit. the Mortgagor and Mortgagee execute this
instrument in connection with the Line of Credit.

Mortgagor agrees to pay all taxes and assessments on the Property and not to commit waste, to maintain
adequate insurance on improvements on the Property.
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In witness whereof. the parties have signed this Mortgage on the dates indicated below but intending that this
Mortgage will be effective as of the 4th day of April. 2011.

M()NT\’ALP LpC. Mortgagee

iy ‘“m W AR €11

vvvvv

Its Manage

Devon lopment. LLC, Mortgagor :
N7 ]MW NEPO ey e

Its Meriber

STATE OF AZ2/0el8

COUNTY OF +*" 2. M’“

[

f

i

]

H
Y A ) !
. the under%?gned a Noldry Public in ane’ efsaid County, in said State. DO HEREBY CERTIFY THAT

SctrlrAeq o ~ , (namef/s of person/s)

pcrsonal]y known to me to be the same persen whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/shefthey stgned, sealed and delivered said instrument as
his/her/their free and voluntary act, for the purposés.inérein.

Given under my hand and notarial seal. this __/ _{_'“_'_ day of / 7@ 2l

D Yoyt 5/m

3 /Z 7 /L/ = NotarsPublic

“()F* ‘CIAL SE AL”
JOSEPH £ "AHE\HF
Notary Public; Staten! ilinois ¥
b mv Gomm:ssnon Expm sMan 27,2014

',\ 'b PN \\\-‘\

My commission expires

This Instrument Prepared By:

Eric Scharaga
1900 E. Golf Rd., Suite #950
Schaumburg, IHinois 60173

[E)
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EXHIRIT A

LEGAL DESCRIFTION
Legal Daxcription: LOTS 29 AND 30 IN BLOCK 85 IN ROGERS' RE-SUBDIVISTON OF SAID BLOCK [N WASHINGTON
HEIGHTY, IN THE WEST /2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NDRTH, RANGE ¥4 EAST OF THE
THIRF #RIN IPAL MERIDTAN, N COOK COUNTY, ILLINOIS.
Pertnanert Gy #'5: 15-20-126-029-0000 Vol. (MES Brd 25-20-126-030-0000 Vol, 0465

Property Add. sss: 500 W 115%h St.,, Chicago, Unaie 60643




