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VA Case Number: 28-2860838917
DEFINITIONS

Words vsed in multiple sections of this document are define? below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ths vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated april 28, 2015 ,
together with all Riders to this document. _ )
(B) "Borrower"is S1gi1fredo Souchet and Imelda Souchet, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note"means the promissory note signed by Borrower and dated April 28, 2015
The Note states that Borrower owes Lender Three Hundred Seventy Seven Thousand

Nine Hundred Fifty Five and 00/100 Dollars
(U.S. £377.955.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ~d to pay the debt in full not later than May 1, 2045 .

(F) "Propirty™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mear's te debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Note, «nd il sums due under this Security Instrument, plus interest.

(H) "Riders" means ail '\iders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuicd by Rarrower [check box as applicable]:

] Adjustabie Rate Rider L' Condominium Rider [__] Second Home Rider
Balloon Rider [XX] Prianed Unit Development Rider L1 Family Rider
VA Rider [ Biweeliy Payment Rider (X Otherts) [specify]

Legal Attached

(I} "Applicable Law" means all controlling aprlicable federai, state and local statutes, regulations,
ordinances and administrative rules and orders (tlat huve the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessien’s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy o condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through av electronic terminal, telephonic
imstrument, computer, or magnetic tape so as 1o order, instruct, or autiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-0i=szie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, und automated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation. seitlement, award of damage:, or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages described in S=0tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or apny rart of the
Property; {iii) conveyance in lien of condemmation, or (iv) misrepresentations of, or omissious agito, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) sny amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (12 CFR. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements onder
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Hurisdiction]
of Cook [Name of Recording Jurisdiction];

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 27-34-407-007-0000 which currently has the address of
18124 Hummingbird Dr {Street]

Tinley Park (C.o}, Winois 60487 [Zip Code]
("Property Address").

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propety. All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS heias only legat title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comptv with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:wo Cxcrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propery: and to
t]ake any action required of Lender including, but not limited to, releasing and canceling thi= Nocurity

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the gstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeat covering real

roperty.
P peg:KﬂFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; {(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender rray return any payment or partial payment if the payment or partial payments are insufficient to
bring ez Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »athout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply sach payments at the time such paymeats are
accepted. If Gack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther=+o Borrower. If not applied earlier, such fonds will be applied to the outstanding
principal balance under the iNote_tmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuwir: against Lender shall relieve Borrower from making payments due uader
the Note and this Security Instrumeat o; performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or 77oveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-sp-il be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mte; (¢) amounts due under Scetion 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any i’ amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a geliacuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m:y !¢ applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiug, Ler2er may apply any payment received
from Botower to the repayment of the Periodic Payments if, and # the entent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appli=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges age."violantary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic rayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic P2jmonts are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of wnovnts due
for: (a) taxes and assgssments and other items which can attain priority over this Security Instramznt as a
lien or encumbrance on the Property; (b) Ieasehold payments o ground rents on the Property, if ax; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiyms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or 3t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shali promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 2:0uats, that are then required under this Section 3,

Lend imay, at any time, collectand hokd Funds in an amount (a) sufficient to permit Lender to apply
the Funds it the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim:tes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali »=~held io an institution whose deposits are insured by a federal agency,
instrumentality, or entity (insiuling Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. fender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall vot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leudoric make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pued on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 224 Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a7 delfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA./1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ¢s deiired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerdr: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montuly pavnents.

Upon payment in foll of all sums secured by this Security Instrument, Léider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, finer, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehsi payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrumerc valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Leader may give Borrower a nofice identifying the
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lien. Within 10 days of the date on whech that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service wsed by Lender in comnection with this Loan.

8. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender tequires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bo'rorser to pay, in connection with this Loan, cither. (a) a one-time charge for flood zone
determinatior; ce.tification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aiteci such determination or certification. Borrower shall also be responsible for the
payment of any fees irvzosed by the Federal Emergency Management Agency in connection with the
review of any flood zone det:rm ination resalting from an objection by Borrower.

If Borrower fails to maw’ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bonower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiny 14 the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greaicr o lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the insurance coveraga so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An ' amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this fegrurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ bz payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insnrance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigags-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right *5 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 12ceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nov otuerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier 240 @ ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrow=r it*<crwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fras ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wotk has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreernent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle apy available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Leander acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender ¢a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of noearned premiums paid by
Borroy.=r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotints vapaid under the Note or this Security Insimyment, whether or not then due,

6. Occvjavoy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within U ays after the execution of this Security Instrument and shall cortinue to eccupy the
Property as Borrowec's piincipal residence for at least one year after the date of occupancy, vnless Lender
otherwise agrees in wri'szg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arr 'ovyond Borrower's control.

7. Preservation, Maimcounce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the P-opeity, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower i3 zcriding in the Property, Borrower shall maintain the Property in
order to prevent the Property from derciiniating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repais or restoration is not economically feasible, Bormower shall
promptly repair the Property if damaged t¢ aveid further deferioration or damage. If insorance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propertv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zad zestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance 4r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not religved of [sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ivspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢o<ns Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiar; susia reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover ‘or with Borrower's
knowledge or consent gave materialty false, misleading, or inaccurate information or stoemnisnts to Lender
(or failed to provide Lender with material information) in connection with the T.ora. Material
representations include, but are not limited to, representations concerning Borrower's occvyancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruracet, If
(a) Borrower fails to perforn the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or tights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymen. . ) ) _ .
I thi, Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender agr(es ‘o the merger in writing.

10, Mor.zase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce “overage required by Lender ceases to be avaifable from the mortgage insurer that
previously provided suck. insurance and Borrower was required to make separately designated payments
toward the premiums ior Marigage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivaleat (o the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost fo Borrower ~f the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. 'If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continne to pzy to Lender the amount of the separately designated payments that
were due when the insurance coverage-wrassd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iy lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ia {uc amount and for the period that Lender requires)
provided by an insurer selected by Lender again bocories available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor'zage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘w7 required to make separately designated
payments joward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 nou-refurdzble loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for such termination or until termination is required by Aplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in'th= Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ine Wote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tim: to ‘ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes« agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (v narties) to
these agreements. These agreements may require the mortgage insurer to make payments using ray source
of funds that the mortgage insurer may have available (which may inciude finds obtained from X nyrage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirgctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, to request snd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lewdier has had an opportunirty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and risteration in 2 single disbursement or in a series of progress payments as the work is
completed. Ullees 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bormrower any interest or earnings on such
Miscellaneous Procecds. if the restoration or repair is zot economically feasible or Lender's security would
be lessened, the Misceilzroous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-ihe excess, if any, paid to Bomower. Such Miscellancous Proceeds shall be
applied in the order provided £, 7. Section 2,

In the event of a total {aking,destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desirciion, or loss in value of the Property in which the fair market
value of the Property immediately before tie nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thic Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borowe. and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be reducia) by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonat of the sums secured immediately before the
partizl taking, destruction, or loss in value divided by (1) the fair market value of the Property
immediately before the partial taking, destruction, or loss in v#iv%. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructicz, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepier to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to suttle o claim for damages,
Borrower fails to respond to Leander within 30 days afier the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratior or repair of the iropsrty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means th¢ third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began 24at, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender'’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb{dassi gned and shail be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouunts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs tis Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Secnrity lostrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of «hiz Security Instrument; (b) is not personally obligated to pay the sbms secured by this Security
Instrument; ‘2ud (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorurcdations with regard to the terms of this Security Instrument or the Note without the
co-signet's consernt.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Bomower’s obligations voder this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Uenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizia'.y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecrucuts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of prote:tiug Lender's interest in the Property and rights under this
Security Instrument, including, but not limit2, {0, attorneys’ fegs, property inspection and valuation fees.
In regard to any other fees, the absence of express uuihority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst um znt or by Applicable Law.

If the Loan is subject to a law which sets maximum ican charges, and that law is finally interpreted so
that the interest or other foan charges collected or 1o be cotiec'ed in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recosed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected £om Borrower which exceeded permitted
limmits will be refunded to Borrower. Lender may choose to make fus refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrueit charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptance of say such refond made by
direct payment to Borrower witl constitute a waiver of any right of action Borrovver4night have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sscurity [nstrument
must be in writing. Any notice to Borrower in connection with this Security [nstrument shal. be deemed to
kave been given to Borrower when mailed by first class mail or when actually delivered «o Sorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toal' Rarrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propeny. sddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proiuptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated asother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil acwailly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ave subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision.

As used in this Security Instrament; (a) words of the masculine gender shall mean and include
coresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include Gie plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any oction

17. Zorzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TiezesZar of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial Litarests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ivent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of thc Property or any Interest in the Property is soid or transferred (or if Borrower
is not a natural person and o Goueficial interest in Borrower is sold or transfetred) without Lender's prior
written consent, Lender may reqnire immediate payment in full of all sums secured by this Security
Instrument. However, this opuon cucll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lenler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days mom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szsured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period,-Iender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demind oa Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bommower meets certain conditions,
Bomrower shall have the right to have enforcement ot *his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the fripe-ty pursuant to Section 22 of this Security
Instroment; (b) such other period as Applicable Law might spe<ny for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi’v-instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ‘s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, incloding, but not\mited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) takes Juck action as Lender may
reasonably require to assure that Lender's interest in the Property and night: wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insisumezt, shall continue
unchanged valess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectea by Zender; (a)
cash; {(b) money order; (c) certified check, bauk check, treasurer's check or cashier's check, pruvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruniemality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeut and
obligations secured hersby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instroment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice fiven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paro hereto s reasonable period after the giving of such notice to take cormrective action. If
Applicable Lavv provides a time period which must elapse before certain action can be taken, that time
period will b de:med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure.given to Bomower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
actton provisions of this Zcction 20,

21. Hazardouns Substimc:s-As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, ke‘osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateial, containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws a7d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction: (¢) "Environmental Cleanyp” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coraitute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dioposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaaces, oa «r.ia the Property, Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is i violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, duc-to ‘ae presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proprit: of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal evidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consvricr products).

Borrower shall promptly give Lender written notice of (a) any investigation, claito, dueeznd, lawsuit
or other action by any governmental or reguiatory agency or private party involving the Propriy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! () any
Envirormental Condition, inclading but not limited to, any spilling, leaking, discharge, release or (meat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goveramental or regulatory authority, or any private parfy, that any removal or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
apceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secnrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth’: irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv’ ¢ oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclsv.e, If the default is not cured on or before the date specified in the notice, Lender at its
option may_ ieo.sire immediate payment in full of all sums secured by this Security Instrument
without further dezannd and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to ‘co”.est all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Eimit »% 10, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shitl piy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicoble Law.

24, Waiver of Homestead. In accordance wiir Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

235, Placement of Collateral Protection Insurang, inless Bomrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intergsts in Borrower's eollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leader purchaies may mot pay anmy claim that
Borrower makes or any claim that is made against Bomrower in cornecticu with the collateral. Borrower
may later cancel any insyrance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agievricnt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatr surance, including interest
and any other charges Lender may impose in connection with the placement of tve insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurane nuay be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be moara b the cost of
insurance Borrower ruay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A, i~
04/28/2015 (Seal)
’meida Souchet -Borover
< (Seal) (Seal)
18 ewer -Borrower
(Seal) f_ (Seal)
~Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook J County ss:

L fa e . (olemn , & Notary Public in and for said county and
st:;t; do hereby certify that S1g1 1fredo Souchet and Imelda Souchet, husband and
wife

personally known to me 1o be the same person(s) whose name(s) subscribgd to the foregoing instrument,
appearyd tefore me thi in person, and acknowledged that he/shey igned and delivered the said
instrument as hislhere and voluntary act, for the uses and purposes therein sst forth.

Given unler my N3ad and official seal, this 28th day of April, 2015

My Commission Expires., () l o7 / 8 %ﬂj K &x&,‘m o

\olary blic FMULCK (0(6/”/?“/

*OFFICIAL SEAL”
FRANK R. COLEMAN
NOTARY PUBLIC, STATE OF ILLINQIS
My Commission Expires 2/7/2018

Loan origination organization QUicken Loans Inc.
NMLSID 3030

Loan originator Matthew Pustolski

NMLSID 1054611
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MERS MIN: 100039833388546636 3338854663
VA Case Number: 28-2860838917

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 28th day of
April, 2015 , and is incorporated into and shall be
desmed ' amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security (Instrument™ of the same date, given by the undersigned (the "Borrower”) fo
secure Borrovsers Note to '
Quicken Loans-inc.

{the "Lender") of wh:-same date and covering the Property described in the Security

Instrument and located at:
18124 Hummingbird Dr
Minley Park, IL 60487
[Property Address)
The Property includes, but is noi-irited to, a parcel of land improved with a dwelling,
together with other such parcels and rartain common areas and facllities, as described in
CC & R's as amended from time to time

{the “Declaration”). The Property is a part of 2 planned unit development known as
PHEASANT LAKE

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the<wmeowners association or
equivalent entity owning or managing the common areas ana-feliitas of the PUD {the
"Owners Association") and the uses, benefits and proceeds of Bomower's iierest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations unrar-the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration; {id orticles of
incorporation, trust instrument or any equivalent document which creates the Cwners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constuent Documens. AL 0 RO

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "master” or "blanket” policy insuring the Property which is
satisfactory 10 Lender and which provides insurance coverage in the amounts (including
dedurible lavels), for the periods, and against loss by fire, hazards included within the term
"extender)”coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periciic Payment to Lender of the yearly premium installments for property insurance
on the Property. 2w (ii) Borrower's obligation under Section 5 to maintain propetty insurance
coverage on the Piouerty is deemed satisfied to the extent that the required coverage is
provided by the Owner': ~ssociation policy.

What Lender requires &s a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendeor piompt notice of any lapse in required property insurance
coverage provided by the master cr bianket policy.

In the event of a distribution -0f“jwoperty insurance proceeds in lieu of restoration or
repair following a loss to the Propetly, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by ‘he 3ecurity Insfrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. PublicLiabilityInsurance. Borrower shall iake such actions as may be reasonable fo
insure that the Owners Association maintains a pubic iisbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara™ or 2iaim for damages, direct or
consequential, payable to Borrower in connection with any cundeirnation or other taking of ali
of any part of the Property or the common areas and facilues of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall‘oe paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the  ecarity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, except after notice to 'ender and with
Lender's prior written consent, either partition or subdivide the Property or conszpi-tor (i) the
abandonment or termination of the PUD, except for abandonment or terminatioir renuired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation ot eminent domain; (i) any amendment tc any provision of the "Consaivant
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Qwners Association; or
{iv) any action which would have the effect of rendering the public lighility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree fo other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

M INSTRUMENT

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UM
. Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees tp the terms and covenants contained in

1y P ar.
A ‘
04/28/2015 (Seal) 04/28/2015 (Seal)

SigHfredo Souchet -Borrower I/nelda Souchet Borrower
a (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrowe! Borrower
{Seal) - (Seal)
-Borrower -Borrower
1 0
4033388 65 499 030

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORM IN3TRUMENT
VMP®-7R (0811) Page 3 of 3 For.n 2150 1/01
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MERS MIN: 100039033388546636 1336854663
VAG AN TION POLICY RID
VA Case Nimoor o8- SoEiiRg oy N AND ASSUMPTION POLICY RIDER

NCIICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RIC:}Eg )1:1 ERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEZD LOAN AND ASSUMPTION POLICY RIDER is made this  28th day of

April, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage,” Deadt of Trust or Deed fo Secure Debt (herein “Security
Instrument”) dated of even dawe herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note o Quicken Loans Inc.

(herein "Lender”) and covering the Property described in the Security Instrument and located

at
18124 Hummivcbird Dr
Tinley Park, L (0487
 [Property Addresq|

VA GUARANTEED LOAN COVENANT: In addition to the covenaits and agreements made in
the Security Instrument, Borrower and Lender further covenant and syree as follows:

If the indebtedness secured hereby be guarantesd or insured under 7it'e. 38, United States
Code, such Title and Regulations issued thereunder and in effect on thi date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisiuns 2f the Security
Instrument or other instruments executed in connection with said indebtecnes:, which are
inconsistent with said Title or Regulations, including, but not limited to, the xrousion for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuzal to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
v et ) | NULNURN I
Page 10f 3 Initials: >£
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centur. \4%) of the overdue payment when paid more than fifteen (15) days after the due
date therenf to cover the extra expense involved in handling delinquent payments, but such
"late charge shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness “socured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness an. &!l proper costs and expenses secured hereby.

GUARANTY: Shotd e Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within G0 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "V:terans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due anz payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFERQF THE PROPERTY:Tais inan may be declared immediately due and payable upon
transfer of the property securing such jean to any transferee, unless the acceptabillty of the
assumption of the loan is established jursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEF A fee equal tv
{ 0.50%) of the balance of this loan as'c? the date of transfer of the property
shall be payable at the time of transfer to the loan hold<i or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that alrear’y cecured by this instrument,
shall bear interest at the rate herein provided, and, at the cnier of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immewaisly due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
37129 (c).

(b) ASSUMPTION PRQCESSING CHARGE Upon appiication for aporoval. to allow
assumption of this loan, a processing fee may be charged by the loan holder or iis authorized
agent for determining the creditworthiness of the assumer and subsequently rvising the
holder's ownership records when an approved transfer is completed. The amouni o7 )this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(cy ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

ML

Initals: 3¢ 7
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IN WITNESS WHEREOF, Barrower(s) has executed this VA Guaranteed Loan and Assumption

Poticy Pyt
(/ \/ i}‘—b——“_ M W
— . 042872015 04/28/2015

Si41 1Tredy 51?)4‘{, -Borrower Imﬁma Souchet -Borrower
_-»Borrower -Borrower

-Borrower / -Borrower

-Borrower [ -Borrower

il

L LU

VMP ©-538R (0405).01 Page 3 of 3
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 27 24070070000, 27-34-407-007-0000

Land Situated in the County i Cook in the State of IL

LOT 41 IN PHEASANT LAKE UNIT NUUMBER 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 IN SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

Commonly known as; 18124 Hummingbird 07, Tinley Park, IL 60487



