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DEFINITIONS

Words uscd in multiple sections of this documeit aie, defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21. Centain rules regardng the usage of words used in this document arc
also provided in Section 16.

(A} "Sccurity Instrument” means this document, which is dated "SCEMBER 17, 2014
together with all Riders to this docomem.
(B) "Borrower"is DENNIS J KIM AND CHRISTY A KIM, HUS®AN) AND WIFE

Berrower 1s the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lendcr 1s a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0385239124
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory notc signed by Borrower and datcdDECEMBER 17, 2014

The Note states that Borrower owes Lender THREE HUNDRED TWENTY THREE THCUSAND TWO
HUNDRED TWENTY FIVE AND 00/100 Dollars
(U.S. § **ex®xx323,225.00 ) plus infcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Properiy.”

(F) "Loap™means the debt evidenced by the Note. plus interest, any prepavment charges and late charges
duc under t'ic Wote, and all sums duc under this Sccurity Instrument, plus interest.

(G) "Ridersnezns all Riders to this Security Instrument that are executed by Bortower. The following
Riders are to be executed by Borrower |check box as applicable|:

|:| Adjustable Rate Rider L] Condominium Rider D Second Home Rider
Balloon Rider |_| Planned Unit Development Rider 114 Family Rider
VA Rider | Zrweekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law” means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and o:deis/that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Froncily by a condominmium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. drafl. or similar paper instrument. which is initiated tarough an clectronic terminal. telephonic
instrument, compuler, or magnetic tape s¢ as to order, instruct._~r-authorize a fimancial institution 1o debit
or credit an account. Such term includes, but is not limiled to. po/nl-07-sale transfers, automated teller
maching (ransactions. translers initiated by telephone, wire transfers: and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellaneous Preceeds™ means any compensation, settlement, award of vamsges, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages describer, in Section 5) for: (i)
damage to, or destruction of. the Property: (ii) condemnation or other (aking of all or any part of the
Propertyv. (iii) convevance in licu of condemnation: or (iv) misrepresentations of, or onissions-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance prolecting Lender against the nonpavment of, or defas!t on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o a "lederally related mortgage loan" even if the Loan does not qualily as a "federally related morigape
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals. extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreemenis under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the
COUNT ¥ [Tvpe of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction|:

SEE ATTACF£D LEGAL DESCRIPTICN

Parcel [1} Number: which currently has the address of
62 ANDOVER CIR [Street|
NORTHERCOK |Ciest. Jilinois 60062 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property. and all
casements, appuricnances, and fixtures now or hereafter a pant of the propert, All replacements and
additions shall also be covered by this Sccurity Instrument, All of the forcgoing i¢ referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby corvered and has
the right 1o morigage. grant and convey the Properly and that the Property is unencumbered. excepl [or
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiust all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree as  follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inmieresi on, the debt evidenced by the Noic and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Notc and this Security Instament shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
sclected by Lender: {a) cash. (b) moncy order; (¢) certified check, bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or catity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at Lhe location designaied in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the pavment or partial payments arc insufficient to
bring “ae Loan current. Lender may accept any payment or partial payment insufficient {0 bring the Loan
current, wihout waiver of anv rights hercunder or prejudice to its rights to refuse such payment or partial
pavments it Uc futare, but Lender is not obligated to apply such payments af the time such payments are
accepted. [ pach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
inferest on unappied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11307 ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thera 19 Borrower. 1f not applicd earlier. such funds will be applied to the ontstanding
principal balance undér the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuic against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumesi-ar performing the covenants and agreements sccured by this Security
[nstrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2. all
pavments accepied and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such paymenis
shall be applied to cach Periodic Pavinent in the”orger in which 1t became due. Any remaining amounts
shall be applicd first 1o late charges. second to ate-other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payment from Bormrower for - delinguent Periodic Payvment which includes a
sufficient amount to pay any latc charge due. the payment may be applicd Lo the delinquent payment and
the late charge, If more (han one Periodic Payment is outstandin<.-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to”the, extent that. each payment can be
paid in [ull. To the cxtent thal any excess exists after the payment is.applicd to (he full payment of one or
more Periodic Payments. such excess may be applied to any late charges ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments. insurance proceeds. or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Peiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Payments arc duc
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymert ol amounts due
for (a) taxes and assessments and other items which can attain priority over this Secunty [mstrument as a
lien or encumbrance on the Properly: (b) leasehold payvmeunts or ground rents on the Property( il'any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnzirance
premiums. if any, or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage
lusurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
llems." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees. and Assessments. if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Jiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems Lender may waive Borrower’s
obligation to pav to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay directly, when and where payable. the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal} furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligaled to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
such a7uoents, that are then required under this Scction 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t whe time specified under RESPA, and (b) not to cxcced the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnsies of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall De. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc!nding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank/Lznider shall apply the Funds o pay the Escrow Items no later than the time
specificd under RESPA. Lender shati.not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account. or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/pard on the Funds. Lender shall not be required to pay Borrower
anv inlerest or earnings on the Funds. Boruaer and Lender can agree in wniling, however, thal intercs
shall be paid on the Funds. Lender shall give tc Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow..asdefined under RESPA, Lender shall account to
Borrower Tor the cxcess funds in accordance with RESI'8. I7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regquized by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shottage in accordunee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 Gefined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay o Lendzr the amount necessary 10 make
up the deficiency in accordance with RESPA. but in no more than 12 mojithiy payments.

Upon paymcnt in full of all sums secured by this Security Instrumerii,/v.¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. assessments, charges, fines, and impositions
attribulable to the Properly which can attain priority over this Securily Instrument, lezscheld payments or
ground rents on the Property. if any, and Community Association Dues, Fecs. and Assczsraesas af any. To
the extent that these items arc Escrow ltems. Borrower shall pay them in the manner provided 12 Section 3.

Borrower shall promptly discharge any licn which has priority over this Security {nstiunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded: or {c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security instrument, Lender may give Bormower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate fax verfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including. but not limited to, earthquakes and [loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Ledn The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
right to deapprove Borrower's choice. which right shall not be excrcised unreasonably. Lender may
require BeiTowver o pay, in conncction with this Loan. cither: (a) a onc-time charge for flood zonc
determination certification and tracking services: or (b) a onc-time charge for flood zone determination
and certification saivices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible lor the
payment of any fees'imposed by the Federal Emcrgency Management Agency in connection with the
review of any flood zune determination resulting from an objection by Borrower.

If Borrower fails o thaicizin any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option ‘and Derrower’s cxpense. Lender is under no obligation 1o purchasc any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity n the Property, or the contents of the Propertv, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy aionnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tois Security Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and th2il be payable, with such interest. upon notice from
Lender to Bomrower requesting pavment.

All insurance policics required by Lender and rencwals /o such policics shall be subjeet to Lender's
right o disapprove such policies. shall include a standard ‘nerfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Leader 21 receipts ol paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not wtherwise required by Lender.
for damage to. or destruction of, the Property. such policy shall includc s stirddard morigage clause and
shal! name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss. Borrower shall give prompl notice to the insurance cartie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borror<cr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived. by Lender, shall
be applicd to restoration or repair of the Property, if the resioration or repair is economical'y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havean right (o
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to encurc the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress pavments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires inferest to be paid on such insurance procceds. Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
1he restoration or repair is nol economically [casible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender mav negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrovery under all insutance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amodants unpaid under the Note or this Sccurity Instrument, whether or not then dug.

6. Occuyancy. Borrower shall occupy, cstablish. and use the Property as Borrower's principal
residence withint 59 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe! s yirincipal residence lor a( least one year after the date of occupancy, unless Lender
otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist wiich arm-heyond Borrower’s control.

7. Preservation, Maintza<ace and Protection of the Property; Inspections, Borrower shall not
destroy. damage or impair the Proparty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowar is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from ddterorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal rdpais or restoration is not economically feasible, Borrower shall
promplly repair the Property il damaged’ty avoid further delerioration or damage. If insurance or
condemnation procecds are paid in connection with ¢amage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring tho-Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireard restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurzaee or condemnation preceeds are not suffictent
1o repair or restore the Property. Borrower is not relicved of Bommower’s obligation for the compiction of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause. Lender may inspect the inlerior of the improvemenis or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiy ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 17, “during the Loan application
process. Botrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge o consent gave materially false. misleading, or inaccurate information cr statements (o Lender
(or failed to providc Londer with matcrial information) in cosncction with e 1.oan. Matcrial
representations include. but are not limited to, representations concerming Borrower t.o.cqancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iisirunent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (¥ there
is a legal proceeding that might significantly affcct Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmuptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to ¢nforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and mights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limiled to: (a) paying any swms secured by a lien
which has priority over this Securitv Instrument. (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turncd
on or off., Although Lender may take action under this Scction 9, L.ender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

AV Mer,
- i ths Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. If Horrower acquires fec title 1o the Property, the leasehold and the fee title shall pot merge unless
Lender agices Lo the merger in wriling,

19, Morigoze Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required to maintain the Mortgage lnsurance in effect. If, for any reason,
the Mortgage Instrarice coverage required by Lender ceases Lo be available [rom the morigage insurer that
previously provided uc's insurance and Borrower was required (o make scparately designated payments
toward the premiume.or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent.to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternatc
mortgage insurcr selected by Lerdery [f substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continuc 1o pay to Lender the amount of the separately designated pay ments that
were due when the insurance coveraze ~eased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss rescrve i lieu of Mortgage Tnsurance. Such loss rescrve shall be
non-refundable, notwithstanding the [act tha the Loan is ultimately paid in [ull, and Lender shall not be
required to pay Borrower any interest or cariings oz such loss reserve, Lender can no longer reguire loss
reserve pavments if Mortgage Insurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiums tor' Marigage Insurance. If Lender required Morigage
Tnsurance as a condition of making the Loan and Borrow<rwas required to make separately designated
pavments toward the premiums for Morigage Insurance. Eoriower shall pay the premiums required (0
maintain Mortgage Insurance in effect. or to provide a non-rcfundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends in accordance with any writicn agreement between Botrower and
Lender providing lor such termination or until termination is required by Applicable Law. Nothing in {his
Scction 10 affects Borrower's obligation to pay interest at the rate provzsain the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is pat-a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force fronn fime to time, and may
enter into agrecments with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly for parties) Lo
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frop: Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note. another insurer. any ieiisurer.
any other entity. or any afTiliale of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien fermed "captive reinsurance.” Further:

{a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thcy will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, and/or 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby

assigned to and shall be paid to Lender.
If the Property is damaged. such Misccllancous Proceeds shall be applicd to restoration or repair of

the Property. if the restoration or fepair is cconomically feasible and Lender's security is not lessened.
During sich repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until ‘Lesaer has had an opportunity to inspect such Property Lo ensure the work has been completed Lo
Lender s/satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and._restoration in a single disbursement or in a series of progress pavments as the work is
completed. Uslfess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Provezds. Lender shall not be required 1o pay Borrower any inlerest or earnings on such
Miscellancous Procesds If the restoration or repair is not economically feasible or Lender’s security would
be lessened. the Miscellzneous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then duc. with the cxcess. if any. paid (o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided feria Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sims vecured by this Security Instrument. whether or not then due, with
the cxcess, if any. paid to Borrowew,

In the event of a partial taking, desrction. or loss in valuc of the Property in which the fair markel
value of the Property immediately before tliepartial taking, destruction, or loss in value is equal to or
greater (han the amount of the sums sccursd Uy this Securily Instrument immediately before the pariial
taking. destruction. or loss in valuc, unlcss Borrower and Lender othcrwise agree in writing, the sums
secured by this Security Instrument shall be educed by the amount of the Miscellaneous Procecds
multiplicd by the following fraction: (a) the total imount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the [air market value of the Property
immediately before the partial taking, destruction. or loss'in'value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or Joss in a'uo of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediatcly before the partial Taking, «estruction, or loss in valuc. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceads shall be applied to the sums
sccvred by this Secarity Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by ‘Leonder to Borrower that the
Opposing Party (as defined in the next sentence) oflers (o make an awardto.<eitle a claim for damages.
Borrower fails (o respond to Lender within 30 days after the date the notice is ziver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party" pieaiis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'a_rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is bogman that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of londer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
anv award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are nol applied to testoration or repair of the Properly shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intcrest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for paymenl or otherwise modify
amortization of the sums secured by this Security Instrument by teason of any demand made by the original
Borrower or any Successors in Inicrest of Borrower, Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Sccunty fastrument only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of <nis-Security Instrument. (b} is not personally obligated to pay the sums secured by this Secunty
Instrument, aud-(¢) agrees that Lender and any other Borrower can agrec o extend, modify, forbear or
make anv aczom:oodations with regard to the terms of this Security Instruinent or the Note withoul the
CO-SigNCT’S CONSC M

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righiis and benefits under this Secunity Instrument. Borrower shall not be released from
Borrower's obligations and (iabitiey under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shalk bind (except as provided in
Section 20) and benefit the successors znd assigns of Lender.

14. Loan Charges. Lender fuay-charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of proiacting Lender's interest in the Property and rights under this
Security Instrument. including. but not limies (o, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees. the abscnce of ¢xy ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrament or by Applicable Law.

I the Loan is subject to a law which scts maxinir. 1oan charges. and that law is finally intcrpreted so
that the interest or other loan charges collected or o bil coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be zed «ced by the amount necessary 1o reduce the
charge Lo the permitted limit. and (b) any sums already colleci<d from Borrower which exceeded permitied
limiis will be refunded to Borrower. Lender may choose to.paie this refund by reducing the principal
owed under the Notc or by making a direct payvment to Borrowes. If & tefund reduces principal. the
reduction will be treated as a partial prepavment without any pespayinent charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accepianc of any such refund made by
direct pavment to Borrower will constitule a waiver of any right of action Bedryyer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, tus Security Instrament
must be in writing. Any notice to Borrower in connection with this Secunity Instrusient.shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any ene Borrower shall constitute notice 1 2Y-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperiv Address
unicss Borrower has designated a substitute notice address by notice to Lender. Borrower snitl promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Botmwer's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrowcr. Any notice in
conneclion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I anv notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securty Instrument arc subject to any requirements and limitations of
Applicable Law. Applicabic Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construcd as a prohibition against agrecment by contract. In
the cvent that anv provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include<he plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any.action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficiatintercsts transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement. the 1+ient of which is the transter of title by Borrower at & future date to a purchaser.

{f all or any part'of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural persoir-and a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender may ecunire immediate payment in full of all sums secured by this Security
Insirument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option- Lander shall give Borrower notice of acceleration. The notice shal!
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suihs sezared by this Security Instrument. If Borrower fails to pay
thesc sums prior (o the expiration of this‘peried, Lender may invoke any remedies permitied by this
Security Instrument without further notice or derrana on Borrower,

19. Borrower’s Right to Reinstate Afte: Aceeleration. I Borrowcr mects certain conditions,
Borrower shall have the right to have enforcement'of ihis Security Instrument discontinued at any time
prior 10 the carfiest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument. (b} such other period as Applicable Law might'specily [or the (ermination of Borrower's right
to reinsiate: or (c) entry of a judgment enforcing this Sceurily Instrument. Those conditions are that
Borrower: () pavs Lender all sums which then would be due ader this Sccurity Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other’covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument. including, bat_nortimited to, reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurred for e purpose of protecting Lendet’s
interest in the Property and rights under this Sccurity Instrument; and (d) iakcs such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ ights under this Sccurity
Instrument. and Borrower's obligation to pay the sums sccured by this Security In‘tnment. shall continue
unchanged unless as otherwise provided under Apphcable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selccted by Lender: (1)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s Chicck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiwracntality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Tustmraent and
obligations secured hereby shail remain fully effcctive as if no acccleration had occurred. Howevay, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note {together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"y that collects
Periodic Pavments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, (his Securily Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Scrvicer unrclated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by (he Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined (o any judicial action (as either an
individual litigant or the mcmber of a class) that ariscs from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any dutv owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other parly {with such
notice given in compliance with the requirements of Section 13) of such allcged breach and afforded the
other pany. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Larv provides a time period which must clapse before certain action can be taken, that time
period will be‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o Ciie)given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant £ S:ction 8 shali be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this/section 20.

21. Hazardous Substwives. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic oi kazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline. kerosce. other flammable or toxic petroleum products. toxic pesticides
and hetbicides. volatile solvenis, materials containing asbestos or formaldehyde. and radioactive materials.
(by "Environmental Law" means federai 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental presestion: (c) "Environmental Cleanup” includes any responsc
action. remedial action, or removal action. as defiicd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, coniributc (o, or otherwisc trigger an Environmental
Cleanup.

Borrower shall nol cansc or permit the presence. use. 4isposal, storage. or relcasc of any Hazardous
Substances. or threaten to release anv Hazardous Substances 07 or in the Property. Borrower shall not do,
nor allow anyone clse (o do. anything affecting the Property (al-tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. die to the presence, use. or release of a
Hazardous Substance. creates a condition that adversely affects the value ol the Property. The preceding
two senlences shall not apply to the presence, use. or sterage on the Fioperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to neivial sesidential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances in‘censumer products).

Borrower shall promptly give Lender written nolice of {a) any investigation. clairi. demand. lawsuit
or other action by any governmental or regulatory agency or privaie pary mvolving lve Piererly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicige. (b) any
Environmental Condition, including but not limited to. any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reléaze of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regutatory authorily, or any privale party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: iiform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz yroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqire immediate payment in full of all sums sccured by this Sccurity Instrument
without further asmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~oii=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linitrd to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon pavmcriof all sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borrower shall-pay any recordation costs. Lender mav charge Borrower a fec for
releasing this Sccurity Instrument. ‘but only if the fec is paid to a third party for scrvices rendered and the
charging of the fec is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordzitze with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the MMinois homesiead ¢cxemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemsiiwith Lender, Lender may purchase insurance
at Borrower's cxpensce to protect Lender's intercsts in Bortopr’s collateral. This insurance may, but need
not. protect Borrower’s interests. The coverage that Lender prrchases may not pav any claim thal
Borrower makes or any claim that is made against Borrower 1n comcction with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s‘agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of 2! insarance. including interest
and any other charges Lender may impose in connection with the placemeti o1 tae insurance, uniil the
cffective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrowcr’s lotal outstanding balance or obligation. The costs of the insurance may be morw than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

7/ %\L
T (Seal)

Witnesses:

BENNTS / KIM Borrower
Mﬂ—/\
A (Seal)
CHRISTY A KIM -Borrower
___ (Seal) (Seal)
~Borriwer -Borrowser
{Seal) ey 4 {Scal)
-orrower -Borrower
(Scal) A (Seal)
-Borrower -Borrower
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G’WC()unty s

STATE OF ILLINOIS, ¢ Q .
L ‘SGU.( A1 Lﬂl 0(&1{‘ . a Notary Public in and for said county and
state do hercby certify that DENNIS J KIM AND CHRISTY A KIM

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appear<d veforc me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumeni-2s his/her/their free and voluntary act. for the v esw_purpose therein sct ffxth, C/
7 ke, 204

Givervaniter my hand and official scal. this ( ~ day of

My Commissign Exrires
o1 (( 4

"OFFICIAL SEAL"
SAUL R LEIBOWITZ

Notary Public, State of Minois
My Commission Expires?ﬁ /2018

o HE

l.oan origination organization WELLS FARGO BANRK, N.A.

NMLSR D 399801
Loan originator SUSIE SHIN-GONZALEZ

NMLSR 1D 604526
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EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the City of Northbrook, County of Cook, State of IL, and is described as
follows:

Parcel 1: The Easterly 45.83 feet of Lot 12 in the Ivy Club of Northbrook, being a subdivision of part of the Northwest 1/4 of
Section 6, Township 42 North, Range 12, East of the Third Principat Meridian, according to the Plat thereof recorded
November 26, 1996 as Document 96895430, in Cook County, Hlinois.

Parcel 2: Easement for ingress and egress as created and defined in the Declaration recorded as Document 96895432, as
amended from time to time, in Cook County, lllinois.

APN: 04-06-112-059

|Exhibit A i Created: 11/03/2014 | 760-14002975
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 17TH day of
DECEMGER, 2014 . and is incorporated into and shall be
deemed t2 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security /Instrument”) of the same date, given by the undersigned (the "Borrower") 1o
secure Boriowvei's Note to WELLS FARGO BANK, N.A.

(the "Lender”) of (th: same date and covering the Property described in the Security
Instrument and located at, .62 ANDOVER CIR, NORTHBROOK, IL 600862

[Property Address]
The Property includes, but is not jimited to, a parcel of land improved with a dwelling,
together with other such parcels a\d certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTN/CTIONS

{the "Declaration"). The Property is & parl_ci-a planned unit development known as
IVY CLUB

[Name of Planned Unit Developmaiil
(the "PUD"). The Property also includes Borrower's interest in therhomeowners association or
equivalent entity owning or managing the common areas aivi facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borruwei's interest.

PUD COVENANTS. In addition to the covenants and agreemeirs riade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shali perform all of Borrower's obligations -urnidler the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratian: (i}, articles of
incorporation, 1rust instrument or any equivalent document which creates” the Owners
Association: and (iii) any by-laws or other rules or regulations of the Owners /Assusiation.
Borrower shall prompily pay, when due, all dues and assessments imposed pursuant 1 the
Constituent Documents,

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initials: D_‘_{t

VMP®-7R (0811) -
NMFL 3150 (PUDR) Rev 2/2009 | I K&




1512718048 Page: 19 of 20

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductioie levels), for the periods, and against loss by fire, hazards included within the term
“extended-.coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, iorwitich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Petioric Payment to Lender of the yearly premium installments for property insurance
on the Properiy-“and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Frenerty is deemed satisfied to the extent that the required coverage is
provided by the Owriers Association policy.

What Lender requires.as a condition of this waiver can change during the term of the
loan.

Borrower shali give Lendes—prompt notice of any lapse in required property insurance
coverage provided by the master or olanket policy.

In the event of a distributior’ of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity’ nr to common areas and facilties of the PUD, any
proceeds payable to Borrower are hereiy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by lne Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall'take such actions as may be reasonable to
insure that the Owners Association maintains a putiic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award /or claim for damages, direct or
consequential, payable to Borrower in connection with “any condemnation or other taking of all
or any part of the Property or the common areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and-¢'iall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by -th<-Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice ‘to Lender and with
Lender's prior written consent, either partition or subdivide the Property or conzent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior required by
law in the case of substantial destruction by fire or other casualty or in the case-ot-a taking
by condemnation or eminent domain; (i) any amendment o any provision of the "Cainstituent
Documents" if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association; of
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instiument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the,terms and covenants contained in
this PUD Rider.

e
(—‘f e F——’/
‘ZK e (Seal) {Seal)
DENNIE o RIM -Borrower chRfSTY A KIM -Borrower
= {Seal) (Seal)
-Borrower -Borrower
voeal) (Seat)
-Borrowe. -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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