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7 Toan#: 22150106811
i DPIN: 11-19~105~040-1111
File ¢t "l‘-f‘t S T MIN: 100188518030779713
MERE Phong: 1-868-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below/and cther words are defined in Sections 3,11, 13, 18, 20
and 21. Ceriain rules regarding the usage of words used in this documenl arc also provided in Section 16,

(%) "Sccurity Instrument” means this document, which is daied MARCH &9, 2015, tegether with all Riders to this
document.

{B) "Borrower"” is WILLIAM D. PEREZ, A/K/A WILLIAM DAVID PLPas II AND NICOLE B. PEREZ,
A/K/A NICOLE BERKOWITZ PEREZ, HUSBAND AND WIFE AS JOINT 'C&£IANTS. Borrower is the mortgagor
under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Syslems, Inc. MERS is a separate ¢o potation that is acting solely as a
rominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Yecurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of 2.0, Box 2026, Flint, MI
48501-2026, tel. (BE8) 679-MERS,

(D} "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE 08I GAGHE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 EA8T  22ND STREET,
SUITE 125, LOMBARD, IL &0148.

(L) "Note'" means the promissory note signed by Berrower and dated MARCAH 19, 2015. Fhe Note stutes that Borrower
cwes Lender ONE,. HUNDRED FIFTY-FIVE THOUSAND AND 00/100 Dollars (.S, $155, 0600. 00) plus interest at the
rate of 4 .125%. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than
APRIL 1, 2045,

{F) "Freperty"” means the property that is described below under the heading "Transfer of Rights in the Property *

{G) "Loan' means the debt evidenced by the Note, plus interest, any prepayimnent charges and late charges due under the Note,

LLAINOIS-Single Family-Fannie Mae/Freddie Mac TINIFORM INSTRUMENT
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and atl surns due under this Security Instrument, pius inferest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

J Adjustable Rate Rider K Condominium Rider Ll Second Home Rider
O Balloon Rider [JPlanned Unitl Development Rider U Biweekly Payment Rider
X 1-4 Family Rider 1 Othevis) [specify]

(I} "Applicabls Law" means all controlling applizable federal. stale and local statutes, regulations, ordinances and
administrative ralss ond orders (that have the effecl of law) as well as all appiicable final, non-appeatable judicial opinions.
(N "Community “iscogiation Dues, Fees, and Assessinenis” means al! dues, fees, assessments and other charges that are
imposed on Borrovier o the Property by a condominium association, homeowners association or similar organization

(K) "Elecironic Funds Trarsfer' means any transfer of funds, other than a transaction criginated by check, draft, or simitar
paper instrument, which is nitizted through an elecuronic tenninal, telephonic instrument, computer, or magnetic fape o as o
order, instruct, or authorize afrivangial institution to debit or credit an account. Such term includes, but is not limited 1o, point-
of-sale transfers, automated tiler machine ransactions, transfers initiated by telephose, wire transfers, and automated
clearinghouse trznsfers.

(L) "Escrow [tems” means those itewis lnat are described in Section 3.

(M) "Miscellaneous Proceeds™ means amy’cOnpensation, selilemens, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemrtation or other taking & 7af or any pan of the Property; (iil} conveyance in lieu of condemnation; or (iv)
misrepresenlations of, or omissions as to, the valle.cnd/or condition of the Property.

(N) "Mortgage Insurance'’ means msurance protaciing Lender against the nonpayment of, or default on, the Loan.

{0} "Pericdic Payment" nieans the regularly schedl:d amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Secarity Instrument.

(P} "RESPA" means the Real Hstate Settlement Procedires Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C F.R. Part 1024}, as they might be amendes! frim time to time, or any additional or successor legisiation or
regulation that governs the same subject matter, As used in this“3<Curity Instrument, "RESPA" refors to all requirements and
restrictions that are imposed in regard to a "fedecally relaied mortosgeloan® even if the Loan does not qualify as a "federally
related mortgage loan” umder RESPA.

(Q) "Successor in Interest of Borrower" meaus aty parly that has 1alen ttle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrwient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnument secures to Lender: (1} the repeviment of the Loan. and all i2titvals, extensicns and modilications of
the Note; and (ii) the performance of Borrower's covenarts and egreements ander this/Sesurity Instrament and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely &5 hoslinee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
CO0K:

LEGAL DESCRIPTION ATTACEEDR HERETCO AND MADE A PART EEREOF.

which currently has the address of 1210 CHICAGO AVE, RPT #202, EVANSTON, ITL 60222 ('Proverty Address"y

TOGETHER WITH all the improvements now or hereafler ecected on the property, and all easenienis) appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered br—his Secourtty
Instrument. All of the foregoing is referred to in this Secarivy Instrurnent 4s the "Property.” Borrower understands and agrees
that MERS holds only iegal title to the interests granted by Buirower in this Sccurity Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interesis, including, but not litnited 1o, the night {0 foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sceurily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
morlgage, grant and cenvey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower

ILLINOIS-Single Family-Fanniec Mac/Freddic Mae UNIFODRES MaT UUMENT
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warrants and will deferd generatly the title to the Property against all olaims and demands, subjeet to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property

UrECRM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Paysucat of Principal, Interest, Escrow Fems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the priricipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Badcower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrumen? :heil he made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this(>erurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the N-ie ond this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money Grrier; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upen an instituf.c whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic
Funds Transfer.

Payments are deemed receiver Uy Lender when received at the location designated in the Note or at such other
location as may be designated by Letder in accordance with the notice provisions in Section 15 Lender may return any
payment or partial payment if the paymer. or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to hring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payms ats in the future, but Lender is not obligated to apply such payments at the
time such payments arc accepted. If each Perivirs Poyment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suchaudesplied funds until Borrower makes payment to bring the Loan current. If
Borrowsr does not do so within a reasonable petiod ¢f ime, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the ovistanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might heve now or in the fiture against Lender shall relieve Borrower from
making payments due uader the Nole and this Security Inst:Gyent or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Fxcept as ott:anvise described in this Section 2, all payments accepted and
applied by lender shaf! be applied in the following order of priority:4a) aterest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be apptivd 2o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applicd first to late charges, second to any other amounts due under this Seeurity
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrnent which includes a sulficient amount to
pay any late charge due, the payment may be applied (o the delinquent payment b4 the late charge. If more than one Periodic
Payment is outstancling, Lender may apply any payment received from Rorrower to/the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exusisafller the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any fatelwiges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance procesds, or Miscellaneous Procesds to prinviral due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are ' ueunder the Note, until
the Note i paid in full, a sunt {the "Funds") to provide for payment of amounts due for: (a) taxes and as =ssments and other
ftemns which can attain priority over this Security Tnstrument as a lien or encumbrance on the Property, (0)lessehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrowser to Lender in lieu of the paymelit of Mortgage
Insurance premiums in aceordance with the provisions of Section 10. These items are called "Escrow Ltems.” As origination or
at any time during the term of the Loan, Lender may require that Commuonity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall prowptly furnish to
Lender alf notices of amoults to be paid under this Section. Borrower shall pay Lender the Funds for Escrew {tems unless
Lender waives Borrower's obligation to pay the Funds for any or zll Escrow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
watver, Borrower shall pay direetly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paviment within

ILLINGIS-Single Family-Fanoie Mac/Freddie Mac UNIFORM INSTRUMENT
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such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
pusposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and
agreement” is used in Section 5. Il Borrower is obligated to pay Escrow Hems directily, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender all Tunds, and in such amounts, that are then required under this Section 3.

Lende may, al any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified rinder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amoynt « f Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow Items
or otherwise in accorsance with Applicable Law.

The Funds skal!ove keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Leader ie an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the FFunds to pay the'dseiow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Fuuds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Berrower interest on the Funidaand Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires/nterest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest
or earnings on the Funds. Borrower sid Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without cherge, an @l accounting of the Funds as required by RESPA.

If there s a surplus of Funds bheld in wscrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If tiere is a shortage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Dlarivawver shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 riovhly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requirid-oy RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA. bu in neoniere than 12 monthly payments.

Upon payment in full of all suims secured by this/Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessinents, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument] lersehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmeils, if any  TO the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority Jwer this Security Instrument unless Borrower: (a)
agrees in wriling to the payinent of the obligation secured by the lien it a maraer acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} cornitests the Lien in good faith by, or cefends against enforcement of the lien in,
legal proceedings which in Lender's opwion operale o prevent the enforcensen? of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the hélder »f the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that uny Laitof the Property is subject to a lien
which can attzin pricrity over this Security Insirument, Lender may give Borrower a notic:” identifying the lien, Within 10 days

of the date on which that notice is given, Borrower shall satisty the lien or take one or mbre of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification ap@cr reporting service used
by Lender in connection with this Loan. )

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter ¢lec’ed on the Property
insured against loss by fire, hazards included within the terie “extended coeverage,” and any other hazz/d= including, but not
limited fo, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintinied in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant-te the preceding
sentences can change during the term of the Loan. The insurance casrier providing the insurance shall be choven'ny Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerder may require
Borrower to pay., in connection with this Loan, either: {8) a one-time charge for flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes ccour which reasenably inight affect such determination or ceriification. Rorrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
ibe review of any flood zone determination resulting fiom an objection by Borrower.

I Borrower feils to maintain any of the voverages described above, Lender may obtain insurance coverage, at

WLLINGIS-Single Famity-Fannie Mac/Freddie Mac UNHIORRM INSTRUMEN ¥
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Lender's option and Borrower's expense. Lender is undei no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might signiffcantly exceed the
cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secur{ly [nstrument. These ameounts shal! bear interest at the Note rate from the
date of disbu/sement and shall be payable, with such interest, upon notice from Lender to Borrewer requesting payrment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such/policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
ioss payee, Lender shall bave the right to hold the policies and renewal certificates. If Lender requires, Borrower shal! promptly
give te Lender all ieseipts of paid premiums and renewal notices. If Borrower obtains any form of insurance caverage, not
otherwise required/o . Lewder, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name I enser as mortgagee and/or as an additional loss payee.

In the event of loss, Burower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss it oot made promptly b)r Forrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying-Lisurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically” feusible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold 2uch msurance proceads until Lender has had an opporlunity te inspect such Property to
ensure the work has been completed w Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs ¢nd restoration in a single payment or in a series of progress payments as the
work is completed. Uniess an agreenent isvmare.in writing or Applicable Law reguires interest to be paid on such insurance
proceeds, Lender shall net be required to pay Llorower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall ndt b paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insarance
proceeds shall be applied to the sums secured by this 8 sourity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied 1n e order provided for in Section 2.

If Borrower abandons the Property, Lender may Hie sangotiate and settie any available insurance claim and related
mattess. [T Borrower does not respond within 3¢ days to a nolice dom Lender that the insurance carrier has offered to setde a
claim, then Lender may negotiate and settle the claim. The 30-tay poriod will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or «therwise, Tooriower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid 4oler the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneared premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to/ e coverage of the Property. Lender may use the
insurapce proceeds either to repair or restore the Property or to pay amounts unaid under the Note or this Security Instrument,
whether or not then duoe,

6. Oecupancy, Borrower shall ocoupy, establish, and use the Property 25 Fiorrower's prineipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Pro porty as Borrower's prineipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees [ wiiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrovel shall not destroy, damage or
impair the Property, aliow the Property to detericrate or commit wasle on the Property. Whethe. or pet Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterior/iting or decreasing in value
due to its condition. Unless it is defermined pursvant to Section 5 that repair or restoration is nor esonomically feasible,
Borrower shall promptly repair the Property if damaged to avaid furtber deterioration or damage. If insirar.ce'or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiols for repairing or
restoring the Property enly if Lender has released proceeds for such purpeses. Lender may disburse procdeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If tlie dhgurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrowers obligation for
the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Preperty. If it has reasonable cause,
Lender may inspect the interior of the improvenients on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shal! be in default if, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Rorroewer or with Borrower's knowledge or consent gave materially false,

ILLINOIS-Single Famity-Faunic Mac/fireddie Mac UNIFORM INSTRUMENT
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misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not Himited to, representations concerning Borrower's
occupancy of tho Property as Borrower's principal residence.

9. Protection of Lender’s Interest im the Property and Righis Under this Security Instrament. If (a) Borrower
fails te perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey <Orobate, for condemnation or forfeiture, for enforcement of a lien which may attatn priority over this Security
Instrument or w 2nforee laws or regulations), or {c) Borrower has abandened the Property, then Lender may do and pay for
whatever is rezsonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protect’ng /indfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are nut ‘izited to: (a) paying any sums secwed by a lien which has priority ever this Security Instrument; (b}
appearing in courf, «n4 (¢} paying reasonable atforneys' fees te protect ifs interest in the Property and/or rights under this
Security Instriment, inzluding its secured pesition in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Progert to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other ¢ixde violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section. 2, Lender does not have to do 30 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by-Leuder under lhis Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall beainterest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Tiorro aar reguesting payment.

I£ this Security Instrument is on a jersehold, Borrower shall comply with ali the provisions of the lease. Borrower
shall not surrender ths leasehold estate and interis?s herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lerder, 2lter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not »izras unless Lender agrees to the merger in writing.

18, Mortgage Insurance. If Lender required Mosigoge Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Inst rance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgageipsarer that previously provided such insurance and Borrower was
reguired te malke separately designated payments toward tae pramiums for Morigage Insurance, Borrewer shall pay the
premiums required to obtain coverage substantially equivalent to'the Mortigage Insurance previously in effect, at a cost
substantially equivalent to the cost io Borrower of the Mortgage insuinnce previously in effect, from an aliernate morigage
insurey selected by Lender. If substantially equivalent Morlgage Insursrice coverage is not available, Borrower shall eontinue to
pay to Leader the amount of the separately designated payments that ‘vere due when the insurance coverage ceased to be in
effect. Lender will accept, use and refain these paymenis as a non-refurdivie loss reserve in lieu of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is'ultinately paid in Tull, and Lender shall not be
required to pay Borrewer any interest or carnings on such loss reserve. Lende: can 70 longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires}oiovided by an insurer selected by Lender
again becomes available, is obtained, and Lender requites separately designated pa mitns toward the premiums for Mortgage
Insurance. If l.ender required Mortgage Insurance as a condition of making the Loza eid Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrow(r shell pay the premiums required to
maintain Morigage Insurance in effect, or {o provide a non-refundable loss reserve, untit Lei'aer's requirement for Mortgage
Insurance ends in accordance wilh any written agreement between Borrower and Lender provid ng for such termination or untit
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation 1 pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certai lroses it may incur if
Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on teri's vr.d conditions
that ave satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreemeiits may require
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
inciude funds otnained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer, any othier entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive from for might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an alTiliate of Lomder takes a share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer, (he arrangement is ofien {erned "captive reinsurance.” Further:

{a) Any such agreements will not affect tue amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will ot enfitie Borrower to any refund.

(b) Any such agrecments will not affect ihe rights Borrower has - if any - with respect to the Morigage
Tasurance upder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated autrmatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such 7ansslation or termination.

11. Assigrrent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property i damaged, such Misceidaneous Proceeds shall be applied 1o restorstion or repair of the Property, if the
vestoration or repair is coornically feasible and Lender’s seeurity is not lessened. During such repair and restoration period,
Lender shall have the right t2 hold such Miscellancous Proceeds until Lender has had an opporfunity to inspect such Property
to enzure the work has been corpleted to Lender's satisfuction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and-restoration in 2 single disbursement or in a series of progress payments as the work is
completed, Unless an agreement (5 plada in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requirtd 1o pay Borrower any lioterest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically Flasivle o Lender's securily weuld be lessened, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied i the erder provided for in Section 2.

in the event of a fotal taking, destructive/ Caivss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whithor or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruetiGn or ioss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructicdt, ov loss in value is equal to or greater than the amount of the sums
secured by this Security Inssrument immediately before he partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by s Security Insttument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction 7 Yae total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the falr plarket value of the Property immediately before the partial
taking, destruction, or [oss in value. Any balance shall be paid to Porre wer.

In the event of 4 partial taking, destruction, or less in value Ot the Property in which the fair market vahie of the
Property immediately before the partial taking, destruction, or loss in/value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrswar and Fender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security | nstrinent whether or not the sums ate then due,

11 the Property is abandoned by Borrower, or if, alter notice by Lendst 22 Borrower that the Opposing Party (as
defined in the next sentence) offers fo make an award o seitle a claim for damages balrower fails to respond to Leader within
3G days after the date the notice is given, Lender i3 authorized io collect and apply” the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeny, witeikier or not then due "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party againiowhom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shali be in default i any action or proceeding, whether civil or criminal, is begrn thot, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Prorert or rights under this
Security Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate as priviied in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes folfelure of the Proporty
or oiker material impainment of Lender's interest in the Preparty or righis under this Securily Instrument. 7 he proceads of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Properly are Licriny assiphed and
shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Releascd: Forbearance By Lender Not 1 Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowar shall not operate to release the lability of Borrower or any Successors in Interest of Rorrower. Iender
shall not be required to comnence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
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payment or otherwise modify amortization of the swns secured by this Security Instrument by reason of any demand rmsade by
the original Borrawer or any Suceessors i Interest of Borrower, Any forbearance by Lender in exercising any vight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severasl. However, any Borrower who co-signs this Security Instrument
hut does notexenute the Note (a "co-signer'): (8) 15 co-signing this Security Insirument only to mortgage, grant and convey the
co-signer's mteiest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secrity Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accom{rrog ations with regard to the terms of this Security Instrusnent er the Note without the co-signer's consent.

Subiject to tie vrovisions of Section 18, anv Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Lusirunent in writing, and is approved by Leander, shall obtain all of Borrewer's rights and benefits under
this Security Instrement. Barrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lenderagizes to such release in writing. The covenants and agreements of this Security Instrumend shall
bind (except as provided inSeition 20) and benefit the successors and asgigns of Lender.

14. Loan Charges. Tender may charge Borrower ftees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
iimited to, attorneys' fees, property misrection and valuation fees. Tn regard to any other fees, the absence of express authority
in this Security Instrument to charge a speciiiv fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are € xpressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law whicii s&is maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collectal juconnection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount neci:ssorv/io reduce the charge to the permitted Himit; and (b) any sums already
collected from Borrower which excecded permitted tiaits will be refunded to Borrower. Lender inay choose to make this
refund by reducing the principal owed under the Note poby making a direct payment to Borrower. If a refund reducces
principal, the reduction will be treated as a partial prepay men' without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's accepiancs-of any such refund made by dircct payment to Borrower will
constitute a waiver of any right of aclicn Borrower might he ve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender 110 colinection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumiers sipall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Lavr etpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute-iotice address by notice to Lender. Borrower shail
promptly neotify Lender of Borrower's change of address. If Lemxler specifies/a prdcedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thavspecified procedure. There may be oaly onc
designated notice address under this Security Instrument at any one time, Any netie’ io Lender shall be given by delivering it
or by mailing it by first elass mail 10 Lender's address stated herein unless Lender has'dasignated another address by notice to
Borrower. Any notice in connestion with this Security Instrument shall not be deeriedcoc have been given to Lender until
actuafly received by Lender. If any notice required by this Security Instrument is alsG 1equired under Applicabls Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securily tnstrument.

16. Governing Law; Severability; Rules of Constracfion. This Security Instrunicar sh=!l be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligatior’s cot tzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law nuistc sxplicitly or implicitly
allow the pariies to agree by contract or it might be silent, but such silence shall not be construed./as 4 prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the d=te conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note (which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferminine gender; (b} words in the singuiar shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation io take any action.

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section i8, "Interest in the
Preperty” means any legal or beneficial interest in the Property, including, but not limited to, those bencficial interests
travsferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which is the
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transfer of title by Bosrower at a future date fo a purchaser.

If all or any part of the Property or any Iuterest i the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
immediate payment in full of all surmg secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less thel 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument 1f Borrower faiis 10 pay these sums prior to the expiration of this period, Lender may
invoke any reduedizs permitted by this Security Instrument without turther notice or demand on Borrower.

19. Borvoreer's Right to Reinstate After Acceleration. [f Borrower meets ¢ertain conditions, Borrower sha!l have
the right to have erforc:ment of this Sccurity Instrument discentinued at any time prior to the ecarliest oft (a) five days before
sale of the Property pursuant to Section 22 of this Security Instniment; {b) such other peried as Applicable Law might specify
for the termination of Rorriwer's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower:(a} pays Lender all sums which ther would be due under this Security Instrument and the Note as
i no acceleration had occourced; b} cures any default of any other covenants or agreemenis; {c} pays all expenses incurred in
enforcing this Security Instruinent, including, but not Himifed to, reascnable attorneys' fees, property ingpection and valuation
fees, and other fees incuried for Toe Hurnose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such acticn as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Gutrower's obligation to pay the sums secured by this Security Instrument, shall
contirue unchanged uniess as otherwiss provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or wisie ot the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check orcashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrutier.alily or entity; or {d) Blectronic Funds Transfer. Upon reinstaternent by
Borrower, this Security Instrument and obligationl cecured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appiv.in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Ni'tice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more timver yrithout prior notice to Borrower. A sale might result in a change
in the eatity (known as the "Loan Servicer"} that cellcets Peliodrc Paymenis due under the Note and this Security Instrument
and performs other mortguge loan servicing ohligations ander tlie bote, this Security Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer vurelewed t a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which vall itate the name and address of the new Loan Servicer,
the address to which payments should be made and any other inforniation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is servicld by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Burrower will remain with {ie Loan Servicer or be transferred to u sucesssor
Loan Servicer and are not assumed by the Note purchaser unless otherwise piovides by the Note purchaser.

Neither Borrower nor Lender may commence, join, o7 be joined to any ja¢¢inl action (as either an individual litigant
or the member of a class) that arises Tom the other party's actions pursuant to this Secyrity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securit/fnstrument, until such Borrower or
Lender has notified the other party (with such notice ziven in compliance with the require neiits of Section 15} of such alleged
breach and afforded the other party hereto a reascoable peviod after the giving of such nolics to take carrective action, If
Applicable Law provides a time period which must elapse belore certain action can be takeny \hat fime peried will be deemed
Lo be reasonable for purposes of this paragraph, The nclice of acceleration and opportunity to curd givin to Borrower pursuant
to Section 22 and the notice of acceleration piven to Borrowor pursuant lo Section 18 shall be deemer torsatisfy the notice and
opportunify to talke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (&} "Hazardous Substances” are those rabciances defined as
toxic or hazardous substances, pollutants, or wastes by Envirciumental Law and the following substances| pasaline, kerosene,
other flammable or toxic petroleum products, toxic pesticudes and herbicides, velatile soivents, materials contia g ashestos or
formaldebyde, and radioactive materials; (b} "Envircimental Law" rmeans federal laws and laws of the jurisdiction where the
Property s located that relate to health, safety or envirommerral protection; (¢) "Environmental Cleanup® includes any responsc
action, remedial action, or removal action, as defined in Brvirenmental Law; and (d) an "Environmentai Condition” means &
condition that can cause. contribute to, or otherwisc trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, usc, disposal, sterage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anylhing affecting the Property (a} thal is in violaticn of any Environmental Law, (b) which creates an Euvironmental
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Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, of storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and 1o
maintenatce of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of whin Corrower has actual knowledge, (b) any Environmenial Condition, including but not limited to, any spilling,
leaking, dischaige, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Yiazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or(ceglatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propelty) is necessary, Borrower shall prompily take all necessary remedial actions In accordance with
Environmental Lav. Jothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CAOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reriedies, Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreenrcat in this Security Tustrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otherw.se). Tae notice shall specify: {a) the defanli; (b) the action required fo cure the default;
{¢) a date, not less than 30 days fror. the date the notice is given to Borrewer, by which the default must be cured; and
{d} that failure to core the defauli on o0 belore the date specified in the notice may resslt in acceleration of the sums
securced by this Security Insirument, \oreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reijstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other Gelcnse of Borrower to acceleration and foreclosure. If the default is not
cured on or before the datc specified in the notite/ Lender af its opfion may require immediate pavment in fall of all
sums secured by this Security Instrument withGot further demand and may forveclose this Sceurity Instrument by
jundicial proceeding. Lender shall be entitled to coMect ia 2xpenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable a torneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums securea by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender iy Charze Borrower a foe for releasing this Securily Instrument,
but only if the fee is paid to a third partly for services rendered anl the sharging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with IHinois lav, the Borrower hereby releases and waives zll rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borr wwer provides Lender with evidence of the insurance
coverzge required by Borrower's agreement with Lender, Lender may purchise insurance at Borrower's expense o protect
lLender's inferests in Borrower's collateral. This insurance may, but need not, protess Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 7 made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, butondy after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreemert. 191 .ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interss: @ns any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of tae canceilation or expiration of the
insurance. The custs of the insurance may be added to Borrower's total outstanding balane or obligation. The costs of the
insurance may be more than the cost of Insurance Borrower mey be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees fo the terms and covenants contained In this Security Instroment
and in an) Rider executed by Borrower and recorded with it

\30,@1&.1 [)/// :?/Iql(i()(s/

- aonnowtx;r - WILLIAM{p. PEREZ - DATE -

/U\Wu’ D e 3(1%[ \S”
Lt O ARAm Sl (R F12AST

. {ees J s
WILLIAM D. PEREZ, "4/E /A WILLIAM DAVID PEREZ II - DAT
3 - .
A —j-
V\W@B /?ﬁ YAVHA VV\‘\/&;& . B/l‘f( 15
NICOLE B. PEREZ, A/K/A KRICW @ BERKOWITZ PEREZ - DAT
/
STATE OF ‘
COUNTY QF

This instrumertt wa%%gcd befoic e by

/ |
d Noary Public
&

AN 3

\QNQ/ Y

[N NN . e o
N ‘%& \ hS My Usrmission Expires:
N

MORTGAGE LOAN OQRIGINATOR JIM RUBEL
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NTUMBER 222147
MORTGAGE LOAN ORIGINATION COMPANY DREPER BND KRAMER MORTGAGE JCRP. DBA 18T ADVANTAGE

MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBILR 2551
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ALL CAPACITY ACKNOWLEDGEMENT

A nota¢y hublic or other officer completing this certificate verifies only the identity of the
individuz wio signed the document, to which this certificate is attached, and not the
truthfulness, acreracy, or validity of that document.

STATE OF CALIFORNIA
COUNTYOF/()_S /q’/L(f ﬂo\
On:}' ’q b ' bgf:;enﬂeSlJ(ji ﬂ LJ JC /b+%?db ]C

(Date) {Insert Name and Titie of the Dfficer)

Personallyappeared L\) L M}’]Dwup 2 ﬁiﬁ Lj’ ,’&/h D,ﬁl/f@l ’fogé l G'L
tfb € 8 P\ftc/ ﬁ'}CANaﬁTf(PSQP gnm%du/]‘z PUEZ

who proved to me on the basis of satisfactory evidence t¢ be the person(s) whose name
{s)isyare subscribed to the within instrument and acknowledaed to me thattmefstre/they
executed the same in  hisfrer7their authorized capacity{ies) and that by hisfher/their
signature(s) on the instrument the person{s), or the entity upon hehalf of which the
person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Califerpia that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

\
AN "
4 \\ j J
"\\ \\ o / e

. {Signature of Officer)
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CONDOMINIUM RIDER
PEREZ
Loar#: 2215010811
MIN: 100188515030779713

THIS CONDOMINIUM RIDER it mude this 19TH day of MARCH, 2015, and is
incorporated into and shell be deemed to aniend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by lhe undersigned (the
"Rorrower") to secure Borrower's Note to DRAPER AND KRAMER MORTGAGE CORP. DBA
18T ADVANTAGE MORTGAGE {the "Lender™ ¢fine same date and covering the Property
described in the Securily Instrument and located at:

1210 CHICAGO AVE, APT #202, ZVANSTON, IL 60202
[Property Address|
The Property includes a unit in, together with an undivided intzrest in the common elements of, a
condominium project known as:
1210-1236 CHICAGO AVENUE CONDOIITIIM
[Name of Condominium Project}

(the "Condominium Project") If the owners association or other evtity.which acts for the
Condominium Project (ihe "Cwners Association") holds title to property for ths benefit or use of its
metnbers ot sharcholders, the Property also includes Borrower's interest in the Oviwss Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreepser’s made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrdwer's
abligations under the Condominium Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

BB
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Documenis" are the: {i} Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv} other equivalent
Zo~uments. Borrower shall prompily pay, when due, zll dues and assessments imposad
prrsuant to the Constituent Documents.

B. Preperty Insurance, So long as the Owners Association maintains, with a
genlraliv accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Projec” which is satisfactory to Lender and which provides insurance coverage in the
amounts (Znetuding deductible levels), for the periods, and against loss by fire, hazards
included witpii the term "extended coverage," and any other hazards, including, but not
limited to, eartligaakes and floods, from which Lender requires insurance, then:

(1) Lend:/=“waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premiwmn justallments for property insurance on the Property; and

(i) Borrowers obligation under Section 3 to maintain property insurance coverage
on the Property is deemed sxiisfied to the extent that ihe required coverage is provided by
the Owners Association policy.

What Lender requires/as)a condition of this watver can change during the term of
the loan.

Borrower shall give Leide! prompt notice of any lapse in required property
insurance coverage provided by th: master or blanket policy.

In the event of a distribution of Oropirty insurance proceeds in lieu of restoration
or repair following a loss to the Property javhather to the unit or to common elements, any
proceeds payable to Borrower are herebls psgigned and shall be paid to Lender tor
application to the sums secured by the Securily 1pstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Ensurance. Borrow(rshall take such actions as may be
reasonable to insure that the Owners Associalion mainiaing a public liability insurance
poticy acceptable in form, amount, and extent of coverags to Lender.

D. Condemnation. The procesds of any award or claiza Tor damages, direct or
conseguential, payable to Borrower in connection with any condicmnation or other taking
of ali or any part of the Property, whether of the unit or of the comiien elements, or for any
convevancee in lieu of condemnation, are hereby assigned and shall‘oe oaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Seurtty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice t Lander and
with Lender's prior wriiten consent, cither partition or subdivide the Property or ¢onsent (o

(i) the abandonment or termination of the Condominium Project, encepi for
abandonment or termination required by law in the case of substantial destruction Uy dire or
other casualey or in the case of a taking by condemmnation or eminent domain,

(31} any amendment to any provision of the Constituent Documents if the provision
1 Tor the express benefit of Lender;

{111) termuination of professional management and assumption of self-management

MULTISTATE CONDOMINITUM RIDER- Single Famuly ~-Fannje Mae/Freddie Mac UNIFOTRM
INSTRUMENT
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of the Owners Association; or
(iv) any action which would have the effeet of rendering the public liability
‘Qsurance coverage maintained by the Owners Association unacceptable w Lender

F. Remedies. If Borrower docs not pay condominium dues and assessments when
due, teens Lender may pay them, Any amounts disbursed by Lender under this paragraph T
shall bienme additional debt of Rorrower secured by the Security Instrument. Unless
Borrovier and Lender agree to othes terms of payment, these amounts shall bear interest
from the ¢ate of disbursement at the Note rate and shall be payable, with inleresi, upon
notice from Lénder to Borrowsr reguesting payment.

BY SIGNING BELS W, Borrower accepts and agrees to the terms and covenants contained in this
Condominiym Rider.

%wu« D5~ sleizos

- BORROWER -~ WILL T, "PEREZ -~ DATE -

(D Wew O[5 N

-~ BORROWER - NICOLE @)ERE’ -~ DATE -

et 072 AN Ll D///QX Ml{{a

WILLIAM D. PEREZ A/R/BA WILLIAM DavV.D. PERE - D E

ol B fra "[/u,cv’/ =h)
NICOLE B. PREREZ, WA NICOLE BERKOWITZ ~LREZ - 6

MULTISTATE CONDOMINIUM RIDER-
INSTRUMENT
&= 33,19
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ossignment of Rents)
PEREZ
Loan #: 2215010811
MIN: 100188515030779713

THIS 1-4 FAMILY RIDER is made this(19 8 day of MARCH, 2015, and is incorporated
into and shall be deemed to amend and supplementhe Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given Uy #iig undersigned (the "Borrower") ta secure
Borrower's Note to DRAPER AND RRAMER MORTGACS CORP. DBA 1ST ADVANTAGE
MORTGAGE (the "Lender") of the same date and coveritg Lhe Properly described in the Securily
Instrument and located at: 1210 CHICAGO AVE, “»PT #2022 EVANSTON, IL 60202
[Property Address].

1-4 FAMILY COVENANTS. In addition o the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree’as folows:

A. ADDITIONAL PROPERTY SUBJECT TO 4nEk SECURITY
INSTRUMENT. In addition to the Property described in Security (lustrument, the
following items now or hereafter attached to the Property to the extent they are fixtures are
added to the Property description, and shall also constitute the Property crivervd by the
Security Instrument: building materials, appliances and goods of every nature wasisoever
now or hereafter located in, on, or used, or intended to be used in connectior w.ih'the
Property, including, but not limited to, those for the purposes of supplying or disiributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishirg
apparatus, seourity and access control apparatus, plumbing, bath tubs, water heaters, wetcr

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
e 3221 Form 3170 1/01 (page ! of 4 pages)

Ll |




1512856051 Page: 19 of 22

UNOFFICIAL COPY

2215010811

closets, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals, waghers, dryers,
awnings, storm windows, storm doers, screens, blinds, shades, curtains and curtain rods,
itteched mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
cevered by the Security Instrument, All of the foregoing together with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on
a leaseliold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property

B.USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to/or make a change in the use of the Property or ils zoning classification,
unless Lender. b/ s agreed in wriling to the change. Borrower shall comply with all laws,
ordinances, regulation: and requirernents of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Fixcept as permitted by federal law, Borrower shall
not aflow any lien inferior to tle Security Instrument (o be perfected against the Property
without Lender's prior written/permission.

D. RENT LOSS INSUPZANCE. Bomower shall maintain insurance against rent
loss in addition to the other hazards Jor which insurance is required by Section 3.

E. "BORROWER'S RIGET TO REINSTATE” DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY ~Unless Lender and Borrower otherwise agree
in writing, Secticn 6 concerning Borrower's tecapaticy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon/Lender's request after defanit, Borrower
shall assign to Lender all jeases of the Property end all security deposits made in
connection with lcases of the Property. Upon the assignrient, Lender shall have the right to
modify, extend or terminate the existing lzascs and ta (xdoute new leases, in Lender's sale
discretion. As used in this paragraph (G, the word "lease” shall niean “sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT 4V RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues {"Eenis") of the Property, regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lenders agents to coliect
the Rents, and agrees that each tenant of the Property shall pay the Fenis to Lender or
Lender's agents. However, Borrower shail reeeive the Rents until (1) Lendaihas given
Borrower notice of default pursuant to Section 22 of the Security Instrumen. and (ii)
Lender has given notice to the tenent(s) that the Rents are to be paid to Lender or/cander's
agent. This assignment of Rents congiituies an absoluie assignment and not an assigriment
for additional security only.

If Lender gives notice of default to Borrower; (i) all Rents received by Borrovver
shall be held by Borrower as trustec for the benefit of Lender only, 1o be applied to tie
sums sccured by the Security Instruvnent; (1) Lender shall be entitled to collect and receive
all of the Rents of the Property, {ili) Burrower agrees that each tenant of the Property shall

MULTISTATE 1-4 FAMILY RIDER -- Faasnie Mae/Freddiec Mac UNITFORM INSTRUMENT
@3 32721 Form 3179 1/01 (page 2 of 4 pages)




1512856051 Page: 20 of 22

UNOFFICIAL COPY

2215010811

pay ail Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable taw provides otherwise, all Rents collected by Lender
i bender's agents shall be applied first to the costs of taking control of and managing the
Pionerty and collecting the Rents, inchuding, but not limited to, attorney's fees, receiver's
fels, premiums on receiver's bonds, repair and maintenance costs, surance premiums,
taxes. ~scessmenis and other charges on the Property, and then to the sums secured by the
Security nstrument; {v) Lender, Lender's agents or any judicially appointed receiver shall
be liable Ui agcount for only those Rents actoally received; and (vi) L.ender shall be entitied
1o have a recelver appointed to take possession of and manage the Property and coliect the
Rents and profis/derived from the Property without any showing as to the inadeguacy of
the Property as security.
1f the Rents o1 vhe Property are not sufficient to cover the costs of taking control of
and managing the Piopery and of collecting the Rents any funds expended by Eender for
such purposes shali become-indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Se tion 9.

Borrower represenis/anyd warranis that Borrower has not executed any prier
assignment of the Rents and hog »t performed, and will not perform, any act that would
prevent Lender from exercising tg4iznts under this paragraph,

Lender, or Lender's agents Or a judicially appointed receiver, shall not be required
to enter upon, take eontrol of or maintyin the Property before or after giving notice of
default to Borrower. However, Lende . or Lender's agents or a judicially appointed
receiver, may do o at any time when a defiult occurs. Any application of Rents shall not
cure or waive any default or invalidate anv/ ofher right or remedy of Lender. This
assignment of Rents of the Property shall teriipite when all the suns secured by the
Security Instrument are paid in {ull.

1. CROSS-DEFAULT PROVISION. Borro vecsdefault or breach under any note
or agreement in which Lender has an inferest shail be ~-hreach under the Security

Instrument and Lender may invoke any of the remedies permiited by the Securily
Instrument,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

Aﬂl\m_ D ,70\&/ ?/‘H/'Za\S

- BOF:\")WER _ wIrnIaM b.CPEREZ - DATE -

A
MK &ﬁYU 6@/’\ _%I Q= /)Q\@

- BORROWAR - NICOLE B. PEREZ

%mm[ { A/ KA th\

WILLIAM D. PEREZ, A,'K/A WILLIAM DAVID PEREZ II Q DATE -

AU Prs w@«/@% a[Fis

NI LE B. PEREZ, A/K/A NICOLE BERKOW‘I‘I‘Z PEREZ - DATE -

MUL’I ISTATE 1-4 FAMILY RIDER -- Eannie Mae/Freddic Mac UNIFORM INSTRUMENT
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EXHIBIT A
Parcel 1: Unit Number C-202 in The 1210-~1236 Chicago Avenue Condominium, as delineated on
a Survey of the following described real estute: Certain Lots or parts thereof in G. M. Limited
Partnership-Consolidation and in F. B. Brewer's Subdivision, each in the Northwest Quarter of
Section 19, Township 41 North, Range 14, East of the Third Principal Meridian; Which Survey is
attached as Exhibit "C" to the Declaration of Condominium recorded as Document Number
0011237864 together with its undivided percentage interest in the common elements in Cook
County, Iiinois. Parcel 2. The right to the use of P-147 and S-147_ limited common elements, as
described inthz aforesaid Declaration. Parcel 3: Easements in, under, over, upon, through and
about the "City.lrouerty” for the benefit of Parcels 1 and 2 as defined and granted in Article 2 of
the Redevelopmenc Agreement/Agreement of Reciprocal Covenants, Conditions, Restrietions and
Easements for 1210.Chicago Avenue Development between the City of Evanston and TR

Chicago Avenue Parinels, L.P. dated July 17, 2000 and recorded August 3, 2000 as Document
No. 00589859,

Property Address: 1210 Chicago Avenue, Unit 202
Tax Key No: 11-19-105-040-1111

hilps /g3 knightbarry .com/Order M anager/ Titls.aspx il



