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This fnstnnnent Preparad By:
DEBORAH "G?GE“&E_—, R
TNDERWRITER

After Reoonding Return Tol
FROVITERCE BANK
w, B30 FAST 16280 SIREEY
\‘Si}}ﬂ RRIND, ILLINGIS 60473 4
Tevet Madoess: 12004~1 :

£ f iSasos Above This Ling For Recorging Daml s

MORTGAGE

DEFINITIONS

Words used in muimip seatipas of this docnment are defined below and other wards ave defined in Seevdons 3, 1,
3. 1% 20 aud 21, Certain nides regassing the nsige of wonis used in this document are alas provided 1o Section 16,
(A} "Security Instrument” nxans s document, widch isdoted  APRIL 23, 2015 , iogethar
with all Riders o this docwnsn,

8} "Borrewsr® s PETER HERNON AND MEGAN WERNON, HUSBARD AND WIFE AB
TENANTS BY THE ENTIRETY

Barrower is the mosfzagor under this Security Insirament.
{0 “Lepder” s PROVIDENCE BANK

Lendorisa AN TLLIROIS CHARTERED BARK arpanized
and exisiing under the faws of  TLLINCIR

fender's address s 530 EAST 162ND STRERT, SOUTH HOLLAND, ILLINGIS

50473

{ender it the mortgages under this Security Instrament.

M "Note® means fhe promissory note signed by Borrower and dared . APRIL 23,
The Note Rates that Borrower owes Lender  TWO HUNDRED EICHTEEN THOUSAND THREE
HUNDRED AND Q07108 Doflars (UL, § 218,300, =~J
phus interest, Borrowst fas promised 1o pay this debt in regular Periodic Paymenss and o pay § hedebtinfi
than JANGARY 23, 201¢ .

(F} "Proparty® means the progerty that is described helow under the heading "Transfer of Righis in 3 4 i'*s'spersy. i
(F} "Loan" means the debt evidenced by the Note, plos interest, w1y prepayment charges and iate chavges due under
the Note, aod all suims due under this Security Instroment, plus ingerest.

{ oot bt

HLIO - Singie Famity~arnie Mawroddl Viao UNIFORM ISTRUMENT focisgt LRI
Form 3004 11 Page 1 of 14 s, GROTERGE CORT



20 ey su0d

1513150157 Page: 3 of 17

UNOFFICIAL COPY

(€3 "Riders” means st Riders 16 this Security hstrument that are exeouted by Borrower. The fotiowing Bidere are

o be executed by Borrower foheck hox 23 applicabiel

™ Adiustable Rate Rider Y} Plansed Unit Developmunt Bider
1 Balicon Rider 1 Biweskly Payment Rider

] fed Family Rider {"] Second Home Ridst

71 Condominines Rider R Gtheris) {specify}

{wed Tnterest Eate Rider

(I "Apphisabi Law” mesns &l controbing applicable federal, state and Tocal statules, regulations, ordinances and
adminisirative nies sed orders (ha have the effect of law) a8 well as all spplicable fingl, nom-appeaiable fudicid
DPInians.

(I “Community Asseisilon Dues, Fecs, and Assessmen s* means all Gues, foes, assessments and ofer charpes
et are dmposed on BorrGwer o the Property by 2 condominiom assaciation, homeowners assoiation er similar
Organization,

i) “Electronic Funds Tragsies” poans any transier of funds, other than & trassastion originated by check, drafy,
ot SeniaT paper instnament, which W iuilated through an slectronic rerminal, elephonic instrumend, computer, O
emagnetic tape 30 25 Yo order, Istruct, or aptarize a financial isstimtion fo debin or credit an sccound,  Such tewn
fchudes, but is ot fimiied to, poiniofsae transfers, antomansd teller mechine transacrions, ransfers initiated by
tefephons, wire transfers, and antomated clearinnacuse transiers,

(K} "Bscrow Htams® means those iters that ar descriond in Section 3,

L) “Misccllaneous Proceeds™ means any compensstion, sentlement, award of damages, or proceeds paid by any
third party (other than inurance proceeds pald wader the covivages described in Section ) fort {3y damags o, Of
destruction of, the Property: {1} condemmnation o other taking oF ol or any part of the Froperly! (i) conveyanes in
fien of ponderanation; or (v} sxsrepresentarions of, o3 omissiuny as (o, the velue andior condirion of e Property.
My “Mortpape Insurance” mrans insurance protecting Lender agzant the ponpayment of, or defanls ox, the Loan,
N} “Periodic Payment” means the regulasty scheduled amou due o7 iy principal and interest wnder the Nute,
phus () any avounts under Seciion 3 of tis Seoyrity Instrument, ,

() “RESPA" means the Real Estate Settfement Provedures Adt (2 U860, 82601« seq.) and A implumenting
regulation, Regulation X (12 C.P.R. Pant 1024), as they might be wnendad fium e 10 Hme, or sy sdditonst or
successor leislation of regulation thar governy the samp subject matier. Ay wsudoin thix Secugyy instrumen,
TRESPA rofers to 4 requirements and restrictions that are imposed i regard e a “tedindiy related morigage an”™
even if the Loan doss aol qualify as 2 “foderally relsted mongage loan” undsr RESFA,

P "Suecessor i Duterest of Borrower® means awy panty that hes taken title o the Propanty, whethar or not tuat
party has sesurnsd Borrowes's abligations undey the Note wdéor this Security Insiniment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secnrity Ineirisent secupss o Lendern {1} the repayment of the Loan, and afl renewals, oxtensions and
madifications of the Notey and (D the performunce of Bomower's coverants and agreaments wnder this Seeurly
Instroment and ihe Note, For this purpose, Borrower does hersby mortgage, grant and eonvay 1 Loy and Lender's
suceessors and assizes Se following described propeny. located in the

SOUEERY of LOOK
{Fypr of Beoorting Furbssitiont ey of Reoprding huckiivtiont
LLINDIS. Bingle Familv—Fannis MaeFregdis Mac UNY STRE ST ;
E:wlﬁffgégi ;s??{!‘s; Family—Fannis Mae/Freddis Mac L.q.FQEg!;i iN:“F%.i:!fL\?? Drnitagie &Y
Vi 3 Y AGE £ O WF&"W.Q‘M'&"‘.‘X&‘P‘&-CG)’”
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LTS & AND § AND THE NOWTH 1S FEEY OF LOY 7 IN BLOCK 14, 1N BOG.
BRIGG' § AND COMPARY' & CRAWPORD CARDENS THIRD RDUITION, SEING A
SUBDIVISTON OF THE MORTH 80 ACRES OF THE EAST 3/2 OF THI NORTHREST
174 OF SECTION 11, TOWNSHIP 37 RORTH, RANG 13, EAST OF THE THRID
SRINCIPAL MERTDTAN, ACCORDING TO FHE PLAT THEREOF RECORDED ON
EOUEMPER 24, 1%36 AS DOCUMENT RUMBER 2476373 IN COOK COTUNTY,
ILLINOIS, -

BB N A4e11-103-635-000, 24-13-322-026-0000 AND §4-13-12 ~(5G-9000

[ot]

which cusrensly has the address of - 9714 § MILLARD AVE

Bt
RVERGREEN FARK , Hilnots SORGEE 2811 MProperty Address™y
i Foig Crnied

TOGETHER WITH b ibe improvsmesms now or hereafier evected on the property, and all Saserivnis,
appurienances, and fixtures now or hereafier a part of the property. Al replacersents and additiens shall adso o
covered by fhis Secarity Instneet. Al of (he foregoing is referred to in this Seowrity Instrument & the "Frapesty.”

BORROWER COVENANTS tha Borrower s lawiully seised of the estate hereby vonveyed amt e the sight
1o monigage, prent g coavey the Propeity md that the Propeny i uncnoumbered, except Tur encambranves of
record. Borrower wartanss and will defond gererily the tideto the Property agabre all claims and Jernards, subjent
1o wy encurebranees of soserd

TRIS SECURITY INSTRUMENT combines untform cov s for national use and non-unifons covenass with
timited variations by jurisdicrion to constitate 2 uniform secgry insrament covering real property.

UNIFORN COVENANTS. Borrower and Lender sovenariand sgree as foflows:

1. Paymentof Principal, Interest, Escrow Hems, Prepayment L hurges, wnd Late Charges, Borrawer shaii
pay when doe the prineipal of, and interest on, the delt evidenced by iy XNote and any prepuyinent chargss and jae
charses due under the Note, Borroser shall also pay funds for Bserow feemd prusiant o Section 5. Paymests dne
under the Note and Sus Security Instrument shali be made in US. surrenyy - Howewer, i any sheck or other
instramen recetved by Lender as payment under the Note or this Seourity Instrainend Is renurned ender unpald,
Lendor may requiee tt any or all subsegnent payments due usder e Note and this Serertts Instromment be made in
e of mote of the foliowing forms, as selected by Lender: (a) cash; (b money owder; {oj cern; fed cinck, bk cheek,
treasurer’s chieck of cadiier’s check, provided any such cheok fs drawn upon an instiiution whosu feposits are meyrsd
by & faderal agency, stramentality, or entity; o {8) Electronic Funds Tramter.

Payrments are doened recsived by Lender witon received at the location desigrated fn the Noteura sk oty
location a3 may be designated by Lender in acoordance with the natice provistoms fo Secdon 13, Lendupmay mauy
any paviient of partisl payient if the payrhent of partial paymenis are insafticiens to bring the Lo cuetes - Lander
nEey ROCEpt ARy pevIment of partial payment lsufficient to briag the Loan surret, without waiver of auy rights
Serender o prejudice wo s right o refuse such payment o partial puyiments in the feurs, by Lender & ae
ohiigated {s apply such payments ot the thme such pryments are sevepted,  wach Perlodic Paymont iv applied ax of
#s seheduted due date, then Lender nood 5ot pay Joterest on unappiied funds. Tesuder meey bold such unapplied funds
it Borrower makes pavmens 10 bring the Loan current. ¥ Borrewer dons pot do s within & reasoaatde parind of
time, Lender shali either apply such funds or renun them to Borrower. 1 not appiied cartier, such Dinds will be
appiied 1o the oustanding principa balance under the Note ingnediaiely prior (o fovesionse. No oifset or claim
which Borrower might have now or in the futare against Londer shall mileve Borrower from making payments duw
under the Note and this Seeurity Tustroment or pevforming the covenants and agreemengs sevared by this Secoray
instrument,

fLNCIS-Single Family--Tannie Mae/Fredals Mac UNIFORM IRSTRUMENT T tocitsaie @ kens
Form 034 101 Page 3 ol 14 www.?g\f;??g)k}mﬁ
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2. Application of Payments o Frocevds. Except as otherwise described in this Secticn 2, payients
avoepted and applied by Lender shall be applied in the folloing ordsy of priority: (3} interest due nuder the fw.’s:»se;
(%) peincinal due under the Note; {e} arounts due under Section 3. Such payments shail be spoiied to 2xeh ?e—mﬂé;
Puyrent in the order i which ¥ becine due. ARy remaining smounts shall be appfied Sret to Jate churges, second
10 any oiher smousts dus suder this Security Instrument, and then o reduce the principal budance of de N,

¥ Lensder receives & payment from Borrower for 2 delinquent Periodic Payment which inchudes 2 nflicien
amount 1o pay any fate cherge dos, the payment may b applied to the delinguent paymient and e fate charge. ¥
mare il one Periocic Paviosrt is owtstanding, Lender may apply any payment seceived from Borrower (¢ e
repayment of the Perindic Pavements i, and to the extont that, each payment can be paid in fill. To the sxivat tha
atty oxcess exisis afier the-payment is applied to the full payment of one or mmore Pasiodic Payroents, such excess may
be applied to @y laie charges due, Volumtary prepayments shall be applied first fo any prepayiment charges and deen
as doseribed in the Note

Any apphanion of payients, inswrance proceeds, or Miscellancous Proceeds to prinvipad dup undss the MNow
shall not extend 4t postpose the due date, of changs the amous, of the Periodic Payments.

3. Pands fur Deoraw Hems, Borrower shall pay to Leader on the day Periodic Payments ate dus sader fo2
Nute, until the Noteds pod-in full, 3 sum {the "Punds™) to provide for paymen of amousis due for {&) foes and
asstssronts and offier itens which can sttain priogty pver s Seourity Instrement 4 3 Hew or encombwance o8 e
Froperty; {5} feasebols paynwor o ground rents on e Froperty, i any; & premipans for any and all ey
required by Lender wmder Seeriaa 8; ad {0y Mortgage Insurante premiums, if any, 07 any sume puyabie by Borrower
1o Lender in Heu of the paymsny of Mo trege insursnce prersfuims in accordanne with the proviston of Beetlon 10
These teme are called " Escrow Hans. /At orizination or at any vime during the tors of the Lisan, Lender iy require
that Commmaity Association Dues, Pees, and Assessments, i ay, be escrowed by Borrower, and such dues, frvg and
assessruenrs shall be an Escrow he, Boerower ‘hall promyedy feraish to Lender oll notices of amounts 1o be paid
under this Section. Borrower shall pay Lende’ the Fands for Bserow ieaw unless Lender waives Bomrower's
obligation o pay the Punds for any or all Fserow Ieas. Lender may waive Borrower's oblization 1o pay 1o Lendey
Funds for any or 4 Bsorow Hents at any timte. Any sueh waiver may oaly belp writng, I the evat o sunk waives,
Borrower shall pay dinectly, when and where payable. he whvans due for amy Bacrow fiems for which payment of
Pungs has been waived by Lender and, 1f Lender reguires, shall firnish t Lander recelpty evidencing such payment
within such time period &s Lerder may roquire. Barrower's obligation s make such payments angd i provide )esipis
shati for afl purposes be deernad 1o be 2 coverant and agrestaent cortined it this Securhy Instrument, st the phrass
"pavenan sad sgrooment” 18 used In Section $. 1 Borrower is obligaten 0 pay Bserw feme dirently, purased 1o
& waiver, and Borrower fas to pay the amougt dite for an Bsorow e, Leadar sayy exercise its rights umder Section
4 and pay such amows ad Borrower shall then be obiigaied under Section v iu dinay to Lander any suth aiosnt,
Lender may revoke the walver a8 Yo any or afl Escrow Hems t any tme by a notice ylesn In accordanse with Soctien
15 and, upon suck revoeation, Borsower shall pay to Lender «ff Pands, ad i aueh aponnes, that g fisw ragrired
whder this Section 3. '

fender may, at sy thne, coliect and hold Funds in an anount (2} sufficlent to perndt Loades o appiy the Funds
a1 the thrie specified under RESPA, and {6) not to excesd the manimam amount 3 lender can remiy wnder RESPA,
Landes shall sstiate the amounst of Punds due on the basis o current dats and reasonatde estimater o7 eapenditires
of futare Baprow Rews of otherwise in accondance with Applicable Law.

The Funds shail be heid in an institution whose deposts wre insured by a foderal agency, Instrunepiaiy, o
entity (nctading Lender, if Londer b5 an institution whose Seposits 32 50 insrad) or I any Foderal Homs Lows
Bank. Lender shall mpply the Funds 16 pay the Esceow Rtems no Iater than the time specified neder RESPS. Londur
shafl not charge Borrower Tor holding and agplying the Fundy, amually analyzing the escrow ancour, of yarifying
the Bacrow ftems, uniess Lender pavs Bomower interest on the Funds and Applicable Law permiv Leader to muks
sich & chargs, Unless an sgreosment is made in weiting or Applicable Law raquires laterest 1o be pad on she Fands,
Lender shall ot e required 1 puy Borrower any imvrestor carnings o the Fonds. Boerower st Letder can agew
in writing, however, that Brest shall be padd on the Fonds. Lender shall give o Borrower, withow charge, wx
anmual accountiag of the Funds as requised by RESPA.

1 there i 2 surpius of Punds held in esvrow, as defined under RESPA, Lender shall avecunt ro Borrnwer for
e excess fonds in acoordance wid RESPA. Hthereis » shortage of Funds beld neserow, s defined under RESPA,

L EOIS - Qingle Farrify--Fanms MaeFreddis Mec UNIFORR INSTRUMENT , e
Form 3014 308 Page 4 ot 14 ﬁ?ﬁﬁfiﬁ%ﬁf
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Lender shall notify Borrower as required by RESPA, and Bormower shall pay 1o Lender the muowmy necessary 16 male
ap the shortage In sccordasoe with RESPA, Dt in 0 mere than 12 monthly paymenis. IF there §s 2 defiviency of
Faunds keld in eacrow, a8 defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower
shall pay to Londer the amuunt HECesIary 1 suke up the deficiency in acoordance With RESRA, but in no nxwe thag
12 monthly paymenis:

Upon payment in Suil of alf sums seoured by this Security Tstrument, Lender shall prompily relund 10 Borrowi
any Funds hield by Lender,

4. Charges; Liens, Borrowsr shall pay ali tanes, assossments, chareses, fines, and imposision aoinasble s
the Property which «an aitaln priveity over this Security lnsirument, feasehost paymiends or grownd rents on e
Property, H any, and Comnusaity Association Dues, Peex, and Assessmeass, i any, To the extew thay these iterse
are Bscrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower soall proamptly discharge any Hen which has priotity over dhts Security Insirunwat wiess Sorrowern:
{8} agvees in writhg to the payment of the obilgation secured by the Hen in a manner acosplable o Londsr, bt anly
so long 2 Borgweris performing sech agreement: () comosts the fien in good faith by, o defonds apaiast
enforoement of the Ksit i, legal proceedings wWhich in Lender's opinion operate (¢ provent the snforcerners of the lien
whils those proceadiops e ponding, tat only undl such procecdingy are constuded; or (¢ seswres frum the nobder
of the Hen an agresment-ghasfictery o Londer subordinating the ke i aus Secunity lostraraers. I lewler
determines that any part of the Property i subjest to a lien which can attain priority over dais Seouriy Ingiroment,
Lender may give Borrower 2 kotice identifying the lien. Within 10 days of the date on which that soties s given,
Rorrower shall satisfy ithe Hen or wie vovor more of the wilons set forth above in this Bootitn 4.

Lender may require Borrower 1o pay acue-time charge for aveal esixie iy verifisation andfor reponting service
wsed by Lender in connection with &is Low.

5. Property Tnsurance, Borrower shidl leep the brprovepests now axisting or hereafter srecied on e
Property insured against loss by fire, hazards includid within the terns “sxtonded coverage, " and any etfer bagards
iciuding, but aot Hudted so, sarthauakes and floods, for whicki Lender requires nsurince. This insueanse shall be
mainiaieed in the amcunis {including deductible levels) and) for the periods thar Lender roquines, What Lender
requires purssant o the preceding sentences can change durnite term of the Loan. The insurancs verrier providing
the tasueance shat he chosen by Borrower sabjoct to Lender’s vigntto disapprove Borrowss's chodos, which right shall
not be exercised unreasonably. Lender mey require Borrower g i conpettion with this Loag, either: {8} 4 oue
tiwe charge for flood zone duenminetien, cersification and tracking sepivsst v (B 2 ona-time chetge for food sove
detervination and comification services and subsequent charges sach tie ramappings or similar chasged acgur whinh
veasonably might aff och determivation or centification.  Bomover dhialijahse e responsible for e payment of
wny foes imposed by the Federal Emergency bManiagement Agency in somvestia with the reviewe of any Hood gong
determination resuiting from an objecsion by Botrower.

if Borrower fils fo maintaip any of the coverages described above, Lender may 27l ISURICE COVETage, &
Lendér's option and Borrower's expense. Lender is vader no obligation fo purchas a1y p wticniar type oF amo
of coverage.  Therefore, such coverage shall cover Lender, but sight ov might nof protest Borrvwer, Borrower's
equity in the Property, or the contenss of the Propesty, apainst anyvisk, hazard or Habifity and inight provide greais
or lesser coverage than wis previousty ineffect. Borrower acimowledges that the eost of the IRRICEOT COVATAES S8
obtained aight significandfy sxceed the eost of insurance that Borrower could have obtzined. Any amousis-Habursed
by Lender uader this Secrion 8 shall becorne additional debt of Borrower secued by this Seourity stratoon, ) These
smounes shall bear imerest at the Note rate fromm the dare of dishursoment nd shall be payable, with such uusest,
apon notice fom Lender w Bosrower requesting payroent.

Al insurance policies required By Tender and renewdls of such poticies shall be subject 1 Lander's right @
disapprove such poticies, shall inchade & standard mongage cliase, and shall name Lender o wongages andior as
additional Joss payee. Lender shull have the right o hold the pelicies wnd senewal vertifisates. If Leader reulees,
Borrower shail prompiy give to Lender ali recsipis of pald premius and renewal notions. i Borrower shiaing
fyrmn of HSUFADCE coverage, aot Gtherwise required by Lender, for dumige w, or destruetion of, fhe Froperty, i)
molicy shall inciude 3 sandard movigage clause and shall name Lender 35 mottgages amber as an additionyd loss
payes,

Hocttagic EReme
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i tho overs of lose, Borrower shall give prowpt notics 1o the lasurnce carmier and Lender, Lender muy oake
sond of foss i mos mede prompily by Borrowsr, Unless Lendey and Borrower otherwise agree it writing, auy
inmirasme proceeds, whether of noy the undetlying lnstrance was requived by Lender, shall be ppiied 1o mstoraticn
or repaiy of the Property, i te cestorition or repair s econonieally feasiile and Londer's security ts et lessened.
During wuch repadr and estoration period, Lender shali have the right to hold such insprance prooseds et Lender
has bat an opportunity to inspee such Propenty (0 onsure fhe work has heen completed 1o Lender's saisfantion,
provided that such inspectinn shall be undertaken prompily. Lender suey disburse proveeds for the sepairs nd
resioracion in a single payment or in & series of PROJYESS PayIments 25 the work; is compicted,  Unbess an sgresment
s made in weiting o Applicable Law requires imerest to be paid on such insurance proceads, Lender shall not be
required to pay Borrower any fnterast oy sarmings on such procesds. Fees for pulitic adjusters, or other tisd parties,
sesained by Beorrower ehall ot be paid out of the ienrates proceeds and shali be the ole obligation of Borrawer,
1 the restoration ar repaly i not econumicatly feasivle or Lender's security would be Jessened, the Hgurascs sroceeds
shadi be applicd o he sums secured by this Security Instrumnent, whether or not then due, with the exsess, i any, peid
ro Borrower, Suzn sosncancy proceeds shall be applied in (e opder provided for in Bection 2.

I Borrower abaadons the Property, Lender may fis, negotiare and seitle any available nsprancs claim and
relatod maners, 1 Blimversr doss not respoud within 3 days 1o 2 sotice from Lender that the insurance cayrier b
offerad to settle a cldm, oo Lender may pegoriste and seitfs the claion. The Hi-day peciod will begln when the
aetioe Is given. In either evens, ot i Lender acquives the Praperty under Section 32 or ctherwise, Borrower hereby
assigns & Lender {2} Borrowes's rights to sny insurance procesds in an amount a9t (o ercead the awwwns snpaid
wunder the Note o this Security Fnstrapnnteund (93 any other of Bovrower’s rights tother thas the vight to any pefiand
of uncamned prentiums paid by Borrowar) wnder at fnsurance policies covering the Propenty, insclar w sook righe
ars appiicalle to the coverage of the Propety. vender may use the insuranes prosesds enber i rapair oF Festone i
Property o o pay amouns unpuid under the [Sois of thig Sevurity Instravient, whether or oot then due.

6. Occupancy. Borrower shall ocoupy, (steblish, and use e Propenty as Borrowsr's princhpal residente
within 60 days affer the excention of this Security fnstniimment and shail contimue to oceupy the Propesiy as Borrower's
pringipal residence for at least one vear affer the dawe of ocrupiney, unkess fender ntherwase pgrees it writing, which
consers shall 5ot be unrcazonably withheld, or unless extematiog ciroumstances exist which are boyond Borrower’s
comtrad.

¥, Preservation, Maintenance and Protection of the Propucty; Inspections. Borrowsr shail not destroy,
damage: oF fmpalr thy Property, wllow the Property i deteriorate o7 comunlt wasie on the Property. Whether or
Borrower is residing in the Property, Bowower shiedl madntain the Proveity In ovder 1o pavent the Proparty from
deteriorating ot docroasing b vahe due fo ifs condition. Unless it is desernisied purssant to Secnion § shat repaly o7
restoration s not economically feastble, Borrower shall promptly sepair the Doty if damsped @ avoid father
fererioration or danege. If insurano or condemnation proceads are paid in cpanestiv with damags 1. o the takdsg
of, the Property, Borcower shall be responsible fr repairing or restoring the Propery only i Lunder has redvased
proceeds for such parposes, Lender may disburse procesds for the repairs and restaration i x single payment o i
& 3eTies of progress payroems as (e work is compleed. IF the insnrancs of condemmation Jrdeds e au suffioiont
to repair of resiore the Property, Borrower s not selieved of Borrower s obiigaion for the completir ot such repair
oy 1estaration.

Lengder or ks agery imay make reasonable entrics upon and inspeetions of the Property. Hirthas rewsonabiecavse,
Lender rasy inspect the inferier of the improvements on the Property, Lender shall give Borrower sotitegiiie tioe
of or prior 1o such = interior inspection spectfying such reasonable canse.

fL

g, Borrower’s Loan Appﬁcati&n. Borrower shall be to defk ¥, dering the Loan spplicaion provess,
Butrawer o ARy persons o enfities acting w the direction of Borrewer or with Borrower's knowdedgs or consent gave
snaterially fadse, misleading, o insccurate Teformation or staments to Lender {or failed 36 provide Lomder with
terial information) in comnection with the Loan. Materlal representations include, B are not humited 1o,
representations voncerning Barrower's ocoupsicy of e Propeny & Barrower's pancipal residee.

9. Prowxction of Lunder's Intersst In the Propesty and Rights Under Giis Security Instrument, # (2
Borrower fails 1o perform e covenans amd sgreements contaled In thds Security Tostremens, {8} est & 3 feg
groceeding that migh: significantly affect Lender's imnerest i the Property and/or rights under this Sscunty Instrument
{sch a3 & procecding in bankruptey, probate, for condemmation or forfuifare, for enforcoment of 2 Hon which sy
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atiain priogity over this Security Instrument of ¢ enforce laws or regufations}, or () Boreuwer has shandoned the
Froperty, then Lender may do ant pay for whatever is reasonable o sppropriats 1o protect Lender's irtparesr bix the
Property and rights snder this Security Instrument, {ncluding protecting andfor assessing the value of the Propety,
and secaring andfor repatring the Property. Lender's acilons san inchude, but are not mited 107 {2} payhg any sums
sepured by & Hex which has prioxity over this Security Histarent; {b) appearing in cowrt; and () piying reasonable
aftpreys’ Toes (o protect fts interast in the Praperty and/or rights under tas Seourity lptranent, inctuding is senyred
position i 4 bankrupicy procesding. Securing the Froperty inciudes, bt i net Hnited to, catering fiw Property
smake repairs, change locks, replace o7 board up doos and windows, drain water from plpes, eliringe buliding o
ather code violations of dungervas conditons, and have utilitles wrmed on or off. Although Leoder may take sction
uewder this Section 9, Lender does not have to do 3o and is not under any duty of obiigation fo do so. It is sgreed it
Lender inouss no Nability for not taking any or all ations authorized uncer this Secyon &,

Ay amotres disharsed by Lender under this Seetion 9 shall becoms sdditiona debi of Borspwar seeured by this
Security Instramena, These amoums shall budr inmterest at the Note rate from the due of disburserent wod shall be
payable, with suell Fesest, upon potive from Lender fo Rorrowsyr requesting paymeni.

I this Securiiznstrument is on 2 leasehold, Borrower shal comply with 2li the provisions of te jeass,
Borrower shall a0l siitosior the leasehoid éstate and interests heredn conveyed or wrminge o cancel the ground lesse,
Borrower shall nor, withue! e sxpress wiitien vement of Lender, wter o amend the ground fease. i Bowower
acquires fob title 1o the Propensy, the leasehold and the fee ritle shall not merge uniess Lander agress 1o the merger
in wikiing.

10, Morigage Insurance, If Lenderooquired Mortgage Inswrance as 2 sondttion of imaking the Losn, Borrewer
shall pag the premivns regeirsd (o mamalp-the Morigage nsurance in effect. i, for any remon, the Morniguge
Insurance coverage required by Lender ceries to be avatlable from the mostgage Hsuee tha previousty provided such
insurance snd Borrower was required 10 mike sepsrately designated payrents foward e preinms iy Morigage
Insurance, Boerrewer shall pay the promiums requizid 1o obtaln coverage substargially squivalont 1o the Mongage
Tosurance previousy i offect, at 2 cost substantially uivalent 10 e 20810 Barrower of the Monigage Insusance
previously in effect, from an aliernate moOrtgags insures soiecied By Lender. If substanially equivalent Mexigage
Insurance coverage is not avaiiable, Barrower shall ot topay o Lender the smount of the sepuraiely designated
payients that were due when the InsRrance covexsge coased tobedn offect. Lender will accapt, wne amd retain thess
oRyEents a8 & pon-refundebie Joss reserve is Hew of Momgage Insiiss. Such foss reserve shnd be noveovfondabls,
motwithstanding the fact thet the Lown is ultimaely paid i fall, and Lo shali not be seguioed v pry Buroower any
interest or sarnings on such joss reverve. Lender can no longer requie ese vestrve payments if Mortgres hwurance
coverage (it the amonsy and for the peried that Lender reguisesy provided By av inswrer selected By Lewder agam
peenmics avatlable, i uhiained, and Lender roquives sepavately designaled paymems frwed e premiums For
Montgage Insuracce, If Lender required Mosigage Insumnce a8 & sondition of guabiag the Loan amd Bowrower wi
reguired to ke separastely designated payments toward the premtnmy for Mergage Ipvwance, Borrower shali pay
the premiums requinad 1o meinialn Mortgage Insurance in offect, or to provide a nen-rufundable loss vosrve, untl
Lender's requirement for Monigage Insurance ends is accordance With any writien agreemes beyneen Borrower gt
Levider providing for such trmination or wiil ternsination is regaired by Apphealle Law, NGhix, In this Ssction
10 tfects Borrower's obliguiion 1o pay intersst at the rafe provided In the Now.

Mortgage Insuranes refimburses Lender {or wy entity thar purchises the Note) for CRTtHin JOSSES 1T ey oy
i Barvowsr doos not repay e Loan as agreed. Borrower ks not a pany i the Morigage losarance.

Morigage tasnrers evalaie fheir sotal risk on A such inswrance fn force from daw 3o time, ad reay siier HHG
agremments With otter parties that shate or modify delr visk, or roeduce fosses. These sgrosments e d8 tios nd
conditions that are satisfactery to the mungage insurer and fhe other party {ov parties) 10 thess 4greumenis. These
ggresments may require e mortgage IRsuer 1o make PAYENTS URIDG SBY SOURCE of Rinds that the mortgags insurer
sy have avaifable (which may include funds obisdned from Mortgage Iuuzance presiumst,

A3 % result of tiess agreements, Lender, any puschaser of the Note, another ksrer. wry Toinsurer, any oo
erafiy, Oor any afEhae of any of the forsgoing, roy veceive {direstiy oy indirecy ) wmoums thet devive fiom (oo gt
be chigscterized s} @ porting of Borrower's paymens for Morigage Insurince, inexchange for shastag o wanbibying
she morigage inswrer’s risk, or reducing logses, IF such agreemens provides that an affitiate of Lender tnkes 2 shags
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of the ineurer's risk in exchangs fot a shave of the premiues paid to the insurer. Do arvangoment is often termed
"paptive reinsurancs,” Pusthen

i) Amy such agrechents will nof affect the amounts that Barrower Bhas agreed o pay for Mortgage
Tnsurance, or msy other terms of the Loan, Such agrecments will not fnerease the amount Borvowey will owe
for Mortgage Insurance, and they will not entitle Borrower 1o any refund, _

(b} Any such agrevments will not affeet the vights Berrewer has - i mny - with respect te the Mortgape
Tisurance under the Homeowners Protection Act of 1998 or any other luw. These rights may fnciide the right
to vecolve cortain disclosures, 4o requesi and obfain canceflation of the Mertguge Insurance, fo have the
stortgage Insvrance termbrated automatieally, and/or to receive 8 refind of auy Mortgage Insirance preadoms
that were onearned af the time of sach canceliation or termination.

11, Assignment of Miscellanecus Proceeds; ForfeRture. Al Miscelianeous Procesds sre hereby assigned o
and shall be paid o Lender,

§f the Propory is danwged, such Miscellaneous Proceeds shedl be appiied to restoration o7 repair ol the Propesty,
i the restoration or topair it coonomically feasible and Lender’s seeurity 18 oot iossened. Ehuring such vepar and
restoration perind, Topder shall have the vight 1o hold such Misceflaneons Froneeds grtll Lender has had an
opportinity 1o ispend such Property 1 snsure the work has been completed to Lender's satiefuction, mrovided that
sush inspection shall b6 witerakenpromptly. Lender may pay forihe repaics anf restoradion o 4 single disburement
or in a series of progress paymans a5 the work is completed, Usless an agreoment i made in writhhg or Applicabls
Law requires fnterest to be paid un such Miscellansous Procceds, Lender shatt ot be required ® pay Borrewer any
ipterest of sarmings on such Miscelapione Procseds, H the restoration o repalr i not sconomically feaaibie or
Lander's security would be fessened, thi Miss={laneous Proveeds siull be appiied w the sums secured by this Securiy
fnstrement, whether or not then due, with (he eicess, if any, paid 1o Borrower. Such Miscellancous Procuds ahail
be applied in the onder provided for in Secuon 2

I the event of 3 total tking, destiiction, or o9 bu value of the Property, the Misceleneom Provceds shall b
applid 10 the sams secured by this Seowrity Instravivan, whether or not thes doe. with the exeess, if any, paid w
Bormowss.

In the evert of & pantial 1aking, ewtruction, of koss inyebie of the Froperty is which the fatr marke valtes of
e Properry tmediately before the pardal taling, destrustion, 5i0ss in value i equal 1o o greater Ban the ammem
of the somy scenred by this Secarity Instrumens ismediately betire 2he parsial taking. desimuenon, of b value,
ardess Borrower and Lander otherwise sgree in writing, the surms seceio by this Security Ingtrument diadl be reduowd
ny the amnoun; of the Miscellaneons Proveeds mwltiphed by the foliowing fraesian £33 Hie ot amowg of the s
secused Immedinely bofore the pantial waking, destraction, or foss in vaiue gi50e< by (b} the fafr marke vafue of the
Property immedialy before the partial taking, destruction, orlessin valve. Aoy Uslanos shall be peid 3o Borrowsr,

fn the ovens of 3 partial taidng, destruction, < loss in valie of the Property xa wich the e mearbed valne of
he Property Immediately before the partial taking, destraction, of s in valas is kg fen she amount of the s
seoured Brunediately before the pastial woking, destruction, or loss In value, unless Borowar sad Lunder sthevwiss
agres in writing, the MisceHaneous Proceads shali be applied to the sums secured By this Bewveity bostroment wheter
or not the smms ave then due,

1 the Property b abandoned by Borrower, or if, 3ficr nodee by Lender 16 Borrower thist the Upadisag Farty (s
defied in the aoxe somienne? offars to make an avward to settie & clalm for dunuges, Bomower fails 1o tuspond ©
§ender within 30 days sfter the date the notice I given, Lender is authorized to colivet and apply the MlsrBosens
Proceeds sither 1o restoration of repar of the Property o to the aums sepyred by this Seourity Insinuhent, whether
ar ot then due. "Cpposing Party™ meags the third party that owes Borrower Mistellaneous Procesds @ thi paity
against whon Borrewer has 8 right of action in regard o Miscellanoons Froceeds.

Borrower hatl be by defanly if any action of proceeding, whether givil or oviminal, is begun that, In Loader's
{edgment, conld resalt in forfelture of the Property or otfver materiel impadraxet of Lender's imtevest i the Propany
oy rights under this Security Tnstramens. Borrower can cure sech a defalt and, o acealeration has ovenied, reinsine
as provided i Section 19, by vausing fhe action o procesding o be Slemissed with o roling &y, in Lender's
Indywent, prechudes forfeitira of e Propenty o siher matemial fppairment of Lender™s merest in the Propenty o
vighis wader 9is Seonshy Iistrment. The prodeeds of any-sward or clidm for daresges hay are anributable to the
irpairment of Lander's interest in the Propety ave hevehy assigned and shall be peid to Lander,

seiFreddia Mac UNIFORM INS TRUBENT Brebfaglc €%
Fage B0t 14 W, GCRETIT. S

5@.!.!%‘4&49--83:}9%& Family- Eannis |
Form 3114 101



(R meg,

1513150157 Page: 10 of 17

UNOFFICIAL COPY

AN MisceHaneouss Proceeds that ave not spptied fo restoration or repair of the Properfy shall be applied inthe
arder provided for i Sectien 2,

13, Borrower Not Released; Forbearance By Lender Not a Walver. Extens ion of the time for payey o
medifioation of amorizarion of the sums seoured by this Seourity Instrunent granted by Lenduz (o Borrower of &0y
Sucsessor fa fnteres: of Borrower shall nor operate w rebease the Jability of Borrowsr or 3ay Sucoessors in hnetet
of Borrower, Lender thall not be roquired to commmence proceedings sgalnst any Sucoessor in luterest of Borvowsy
or 10 refuse to extend time for pavment or otherwise modify amortization of the s seoured by this Seouity
Insinupent by reason of any demmand made by the original Borrower o any Suceessors in Bierest of Botrewer. Any
tarbeargice by Lender in esercising any vight or romady inciuding, witheot imitation, Lender's accepiancs of
payments from third persong, entities of Successors in Interest of Borrower 0¥ i arcnuints Jess than the amount tien
due, shall not ke & waiver of or prechude the exercise of any right of romedy.

13. Joint ond Severa} Liahility; Co-signers; Successors and Assigns Bound. Borrpwer covenants and agroms
that Borrewes Sabiigations wxd Habifiny shalf be joint and several, Howevwer, any Bosrower whereo-sigas this Secwrty
Tnsteument Bt dods oot sxecure $ie Note (8 "eo-signer™): {2} s co-signing this Security Instrument only to BIOTINAEY,
grant and eonvey e’ onosigner's futerest in the Property under the terts of this Security Instnarent; (8 8 a0
personally oblig@ed wpey the sums secwred by dis Security Instrameny; and {0} egoees that Lender sl any other
Barrewer car agree to sxiva medify, forbear or make zay aecommuodations with regard to the terms of this Speority
Ingrremens or the Note withou e co-signer’s consent.

Kublect o the provisiony of Section 18, any Successor In Intorest of Borerwer who assuoes Bonower's
obiigations under this Security Instrionent dn wiiting, and is approved by Lender, st obatn all of Boerowet's righis
and henefits ander this Security Instroment. Sovrowsy shadl nov be rekeased from Borower's obligatians and Habiiy
under this Security ingrament uess Lendor agrees o such release in writing. The xovenany and avosmeres of this
Security {nstrument shall bind foxoept as provided in Section 20} and bonelit the weeessers and avsigns of Lender.

14. Losn Churges. Lender may charge Borrower fees for services perfumed in sonnecion with Barroser'y
default, for the purpese of protecting Lender's intelest in the Property and rights under this Ssearsy fustruswst,
ineluding, but not limited to, atormeys’ fess, propesty toysection md veuation foes. In regurd o any mlier fees, the
abssnce of express authority in this Security instrament toohrige a specific fee to Barrower shall ot be censtrued
as a prohibition on the charging of such fee. Lendur may not Lhune foos that are sapressly proflibived by this Seeurhy
tosreumes or by Applicable Law. '

If the Loan f3 subject 1o a law which sets maximum o charges, and thet Bw is finally tuterprered so tha the
sworest oF other foan shiarges sollecrest o7 fo be vollested It conmeetion with the Loan excend the parmitted Himits,
fien: (el any such foan charge shall be reduced by the amount recessary o fahuo: e sharge 12 the permited Hamt;
and (b any muns atready coltected from Borsower which excpeded permitiedlnais wilf he refumded o Borrower.
Londer maay thoose fo make this refund by reducing the principd owed under the Botc o by snaking & divest paymesnt
w0 Borrower. I & reltnd reduces principal, the reduction wifl be trewied ay o parlal prepayment withont any
srepayment charge (whevher ur 5ot 2 prepayinent charge s provided for wader the Nates. Torrower's aompiaact of
any such refund made by direct payment 1o Borrower will constitute 2 waiver of any oghe o sction Borrower mght
have ansing out of such overcharge.

15, Notices. All nctices given by Horrower or Londer in opancction with this Secorky Jnstonae st be i
writtng, Any sotice t Rorrower in connection with this Security Instrusnent shail be deemed 10 have e piven
Borrower when matfed by First class mafl or when actudly delivered to Sorrower's netios addrass ' sos sy other
means. Notes to any one Borrower shall constitute notice 1o all Borrowers unless Applicabie Law exprestly Tequines
otheswise. The notice asdress shall Be the Propery Address unless Sormower bas designated a substitate nien
addrass by notice o Lender. Borrower shall promptly notify Lender of Bowrower's thange of address, H lende
specifies 2 procedire for reporting Borrower's change of address, then Borrower shisli enty report 8 change of addeess
shrongh that specified provedure.  There may be only one destgnared notce address under this Seowrity Instrument

i wny ORS tow, Any sotice to Lender shaif be given by defivering it or by mading &t by fiest class it 1o Lender's

addfress stated herein anless Lender has designaed another address by notice to Borower, Any notice In conectian
with this Security Instrament shail not be deemed 0 have heen given to Lender umsl actually reoeived by Lender,

i any notice requivad by this Secwity Mstoument is also Taquirad under Apphiceble Law, e Applicable Law
sequirement wil satisty the corresponding sequirement under this Security Instnument,
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16, Governing Law; Severahility; Rules of Construction. This Secority Instrument shali be goverasd Sy
foderal 1w and The baw of (he hurisdiction In which the Property is iocated. AN rights and obligations contained &1
this Secueity fstrument are subjost th any requiTeTients and Himitations of Appiivable Law. Applcabls Law migh
exphioitly or implickly ailow the perties 10 agres by contract oF it smight be stlent, but such silence shall not be
consirued as a prohidition aguing agroement by contract. In the event that any provision or clause of (g Senrity
Tastrament or the Note conflicss with Applicable Law, such conflict shall not affect ofher orovisions of this Seowity
Instctimen or the Note which can be given effeet withowt the conflieting provision.

A uead in (s Seourity Tnstrument: {3) words of the mascdine gender shall mean mid incfude covresponding
neter words or words of the faminine gender; (b} words in the singular shall mern and invlude the plursd sad vice
versa: and {0) the word “may” gives sole discretion without any obligation to fake any 4CHOB.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of fhis Securiy ISEumest.

18, Teaw for of the Froperty or u Beneficial Interest in Borzower, As used in shis Sectien 8, "Interestw
e Property” meuns any logal or beneficlal infsrest in the Property, fnchuding, but not Hindted o, these benefiond
interests transferred o 3 bond for deed, contrast for deed, instatlment safes COTTAct of cscInW sgresment, the inteat
of which #5 the mansferad iiile by Borrower at 2 future date o 2 purchser.

5 i} or any putof e Properry or any fatersst b the Propeny i seid oy transferved {or if Borrower B nni ¢
nataest person and & berwficnd ierest in Bosrower s sodd or wransferted) withow Lender's pricr wrifien consent,
Lender may reguire trmediate pryrnent {n full of el sums secured by this Security fostrumeny. However, this aption
shalt not be exercised by Lendi of sush exercise s prohibired by Applicabie Law.

i Leoder sxpreises this aptical, Dender shall give Borrower notice of acceleration. The notics il provide 8
nerind of not fess thas 30 days from ihedate e notics I8 given in seeordance with Seciton 15 withiy which Borrower
st pay 3 suns secured Dy this Security Instument. H Barrower fatis to pay fhose sums print 1o the expivation of
s pariod, Lender may invoke any somedies ersaitted by this Seourity Instrument withow firrther potion or demand
on Borrower,

19. Borrower's Right to Refnstate Affer Accaicration. If Borrower meets contain conditons, Borrower shall
fiave the tight to have caforcernent of this Security Instragrentdisconritued at any time prios o the eariisst ot {g) five
days before sale of the Property pursusas to Section 22 of e Ssenrity Instnument; (o sush other perdod as Apphoshie
Law might specify for the termdnaion of Borrower's right weivingiate; of (o entey of & judgiment enforcing this
Security Instrument.  These conditions ore that Borrower: () pay's lader all s which then woeld be dus under
this Semrity fnstramment and the Mote as i po acceleration had sopurii; T vures ay default of any other oovenmants
o agreements; (o) pavs &l expenses mourred i enforcing this Securtty lustrument, invinding, bat not fmiad te,
reascnable aitosmievs’ ees, property inspection and vahuation fees, andother foes luvurred for the puspose of protecting
Lender's intersst in the Propeny and rights under this Security Instrument; aud 162 takes such antion g Lender may
reasonably require to assure thar Lender's inierest dn the Propenty and rights uace: 2his Security Insisument, s
Rorrower's obligation 1o pay the sums secured by this Secwity namument, shall prosione anchanged guisss a5
ptherwise provided ander Applicable Law. Lender mumy require that Borrower pay such rebnsintement sms and
expeases in ons of mve of the following forms, asselected by Lender: {a) cash; {I} money woder 40y coniiiad check,
bark check, treasurer’s cheek or cashier's check, previded any such cheok is drawn upon an fnst] ptiey whoss depostia
are insured by a federal agency, lostrumentality or eatityy v id} Electronic Funds Transfor. Upondensiuoment by
Boasrower, this Serurity Istrument and obligations seoured hereby sholl remaln fully effactive acifos aongleration
Yl oceurred. However, this right to reinstate shatl not apply B the case of awvelermion undey Suetion 18,

0. Sade of Note: Change of Lesn Servicer; Netice of Grievance. The Note o 3 partial inserest in e Nete
{fopether with s Sesurky Tostrumenty can be sold ene or o times withoat prioy notios i Bomower. A sle might
sl ¥ 2 change i ihe enity (onown as the “Lown Servicer™) that callects Peefodic Payiments dus undey the Mo
ad this Securty bssirnment aned perforius other mortgage joumn serviving obligadons under the Note, this Sscusiy
Tastrumeont, ané Applicablz Law, There also might be one or more changes of the Loan Serviver unmiskd e sale
of the Note, Hthere s & change of the Loan Servicer, Borrower will be given writtens notos of the dhiange whicd wiil
siate the v and adiress of the new Loan Servicer, the address o which payments should he mads and any adwy
information RESPA requires i connestion with a notive of wansfir of servising, U the Nois by s0id and theseaftey
e Loan be serviced by a Lown Servicer other than the purchaser of thi Nowe, the muviyage loan serviviag obliations
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to Borrower will renwaln with the Loan Servicer o be transiermad 10 & successar Foan Servicer and are ot assumed
by the Note purchaser wnless otherwise provided by e Note purchaser.

Nelher Borrower nor Lendor may comymence, join, of be joied b any fodicial sotion (o aither an individual
Yeigant of e mencher of & clase) that wises from the other paty’s actions pursaans o dis Secunity fnsrnument or {0
alteges that the other party has breathed any provision of, or any duty owed by reason of, s Seourity Inetnament,
anelt suck Biverawer oy Lender bas notified the ather party (with such notice given in comphiancs with the pequirementy
of Section 15) of such alleged breach and afforded the other party bereto 2 reasonabie pertod afier the giving of such
notice to take cortective action. i Applicable Law provides g time period which musi slapse bafore contaln otion
can be trken, that time period will be Jeemed o be reasonzble for purposes of fhis paragraph,  The notice of
acceleration and oppOTAmty to cuse given o Borrower porsuant to Sectlon 22 and e atios of sovelerarion ghven
10 Borrower purseant to Sectlon 1% shull be doemed 1o satisly the notice and apportunity W ke corective action
provisions of thix Section 20.

21. HararSous Substapces. As wsed in this Section 21 {2} "Huzardows Substanpes” are those sabstaatw
defined a5 toxic ¢f barardous substances, poliuianis, o7 wastes by Erovirommental Law and the foflowing substants:
gasaling, kerosene, over flammable ar loxic petrofeusn products, yoxic pesticidey and herbicides, valaile sobvents,
muerals containing asbetos or formuidehyde, and radivactive materials: (0 "Ervivonmemal Law” means faderdd
faws and laws of the ievisdichoi where the Property is focated that relate to healih, sufery or environmental protaotion;
oy "Bavironmentsl Cleanup? rciudes any respoise action, remedial action, of removid action, as defined
Envieanmentsl Law: and 18y s "Bovironmental Condition” means 4 condition thet can chuse, sontribute o, or
atherwise wigper s aviropmental O,

Borrower shall not catse ot permii the srosence, use, disposal, 205age, of relense of sy Hazardows Substances,
o threaten i release any Hezardous Substonces, onor buthe Propeny. Borrawer shall mot do, nor allow anyone elw
fo o, anything affecting the Property {a) that 's o violaon of any Environmentsl Law, {8 which creaies @
Prwironmental Condiiior, or ¢} which, doe fo (he presence, use, or refease of & Hazandows Subatanoe, nIvedes @
condition g adversely affecss the value of the Property. The preceding two seniences shall oot spply w e
presence, use, of siorage on te Property of small quanties of Hazardous Substences that are generafly reognized
% be appropriass 10 nommal residential uses and to matniwanse of the Property (mchading, but ooy fimaed o,
harardons snderances in comsumer produsis).

Borrower shall promptly give Lender weliten sotiee of (ay cay wvestigation, oladem, demand, fawauis or other
action by any governental or regalstory agency of privale party mveiviy the Froperty and any Hazuedous Substanes
or Bxevivonmental Law of which Sorower has actus knowledge, () asy Saviropmental Conditon, inchaling but sot
finited 1o, any spilling, leaking, discharge, release vr thret of wiease of oy Hazardous Subsianes, and L} any
condition cansed by the presence, use of releave of a Huardous Subsiance wihick adversely affeots the value of the
Proparsy. H Borrower learns, or is nolified by auy governuental or regulatory Retioriy, o any private pany, that
any remmoval or other remediation of any Hxzardous Subsiance affecting the Propertyfsnptessary, Borswwer shall
nromptly t2ks alf avcessary remedial actions in acoordunce with Bavisenmental Law, Nothing irein shali create any
osbtigation on Lender fov an Environmental Cleasip.

NON-LHVIFORN COVENANTS. Botrower and Lender fusther covenant and agree & ol s

22. Acceleration; Remedies, Leoder shall give notice to Borrower grier o aceederation Tollowing
Borvower's hreach of any covenant or apreernent ik this Security Instrument {(but set priov o accelerat o undey
Section 1% valess Applicable Law provides otherwise). The notice shall specify: (a} the default; () the actios
reguired to cure the default; (0} & date, not less than 33 days from the date the notice &s givent to Rorroway, by
swhich the default must be cored; snd (23 that faiture to owve the default on or befors the date specified i the
notics may vesult §o accolertion of the sums secuved by {his Security Instrument, foreclossre by judicd
provveding and sale of the Property. The notive shall further inform Borrewser of the right o reimsdmbe after
acopferation and the right o assert in the foreviosure proveediag the non-existence of & default or sny other
defense of Borrower (o sccoleration and foreclosure, 1¥ the defiult | not cuved o or bofory the date specified
in the notice, Lender at its option may reguire immediate payment in full of sl sems seoured by this Nevurity
Insirament without further demand sad may foreclose this Secority Instrument by judicial proceeding. Lender

IO IS Singie Famiy—-Farnie Mas Fraddie Moo LNFORM INSTRUMENT Ancltmale £ T
Fors 3014 101 Page 11 of 14 www.?ﬁ%&:‘égﬁ
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shall be cotitled to collect all expensss incurred in pursuing the remedies provided b this Section 32, inchuding,
Hut not limited to, reasonable sttorneys’ fees and costs of title evidenve,

3. Release. Upos payment of all sums seoured by this Security Insirument, Lender shail relense this Security
tostrevent, Borrower shall pay any recordation costs, Lender may charge Borrower 3 foe for relessing s Seourhy
Tosnement, bat only i the foeis puid 1o & tind pary Sor services rendored and the charging of the foe i permitiad
under Appircable Law,

24, Waiver of Homestead, In accordance with {liaols faw, the Borrower heseby reloases and watvas aff rights
under and by virtes of the iinols homestead exemption laws.

28, Placement of Collateral Protection Insaramce. Usnfess Borrowsr provides Lerder with evidencs of the
fsteance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance & Borower's
expense 10 protect Lender ¢ nterests In Borrowsr's sollaeral, This insurance may, bt need not, protest Borrvwer's
interests. The poverage tha Lender purchases miy 101 pay any ciatm that Sorrower makes 0F apy claim i & made
against Borrower connection with the colfateral, Borrower sy iater canoel any INSUTANCE PUIS hased by Lender,
vt cady after providing Lender with evidence that Borrower his obiained insurance s required by Borsawer's and
Lender's agrecment 4 Lender purchases insurance for the collatersd, Borrower will be responsible for the eogts of
that tesurance, inelading smerest and any other charges Lender fnay impose 6 commeciion with the plecement of te
fosranee, unil the effective dare of the cancelingon of sxpiration of the insarnes. The costs of the Insurance gy
be added to Borrower's total ot anding balance or obligation. The costs of the insurance may be mone i the ot
of insurance Borrowey aay Bo4ule 1o obiain on is 0w

{REMAINDER OF THIS PAGE INTENTIONALLY LIF7 BLANK]
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BY SIGNING BELOW, Borrower aceepls and agress 10 the terms and covenants contained in this Seeneity
Instroment and i any Rider exenuied by Borrower and revorded with it

- \“:‘} - K vy AATA LS AR {SEE‘I} :;' B . K. il i i A Rt
FETER HERNOH -Borrower MEGAN HERNCKN Bozsewer
o
- {Seal) . {Seal}
Borrgwer Bornower
e {Seal) £5eali
Borrower -Sorrowes
Fitess: Witness:
HLINOIS- Bingle Fompy-Fanmie ManFradis Mao UNIFORM INSTRUMENT : .
Fere 301 10 Page 13 of 14 Brcilagle £
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[Soece Below This Line Fur Asknowisdgment

Siate of L NOLS

County of COOR,

i
s

«-‘

A e e
%
o
.
iemrrn,

‘The forsgning instrument was asimowledged before me s

yy . PETER HERNON AND MEGAN HERNON

,,;g .,,,,.;_,,',,,,‘-

et

4
w5

ri,of mez aking Acknewfsdgment

5,

L ~ EXATN
§ T aesimm.:a
‘\

AN \\,.mm-:-\,w.\w.w\-h :-v\-.-aw \o\\e-wx AT

"3

{Seal) Sait Number, ay

Loan Qrigis a** _: RICE S("H’E‘I.T.E WMLISR ID TET645

Loan orLEin r Qrganization:; PROVIDENCE BANK, LSRR ID 4Q78ECD
RLINDISBingle | ‘*amfivwﬁanmﬂ ddnefFredidic Mac J‘é‘?DRM INSTRUNMENY Duchanfc SRrRe
Form 3014 1101 Sage 14 of 14 spic 0TI
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LEGAL DESCRIPTION
QOrder No..  1500673480P ~ .

For APNIParcel (Dis):24-41-122-025/ 24-14-422.026 and 24-11-122-058 ~ VOO

{ots & and B and the North 15 fest of Lot 7 in Biock 10, in AL 3. Brigg's and Company's Cravdord Gardens

Thirg Addition, being a Subdivision of the North 80 acres of the East 1/2 of the Narthwest 1/4 of Saction
11, Townshig 57 North, Range 13, East of the Third Principe! Merigian, according 1o the Plat theren!
recorded onuvembear 24, 1026 as document rumber 8476872 in Cook County, Hilinnis,
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Loan Number:; 120804-1

FIXED INTEREST RATE RIDER

Dater APRYL 23, 20

forb

Lender: PROVIDENCE BANK
Borrower(sh PETER HERNON, MEGAN HERNCHN

THIS BIXED INTEREST RATE RIDER is made this 23vd day of APRIL, 201%
and is imoorphrated inte and shail be deemed & amend ad supplement the Ssourly Snsrument, Diead of
Teust, or Seravity Deed fthe "Seowity Mstmunent”) of (e sume dote given by the wndursigned {the
*Borrower™ ) 1 stoure repaymens of the Borrower's fixed vate promissory new (e *Piowe™y in faver of
PRCVIDENCE FANK
fthe “Lender"). The Soc mw Inunmment encumbars the propenty more spesifically deseribed it the Sepurky
fnstramens andd lovated o

Pt
n

P
-t

9714 & MILLARL AVE, EVERGREEN PARK, ILLINCIS £€0805-.
[Property Address

ADDITIONAL COVENANTS, in addition o the covenanis and agroomments mude in the Secarity
jeotriment, Borrower snd Lender furthos covenant and agres as follows:

A. Defipition { D} "Note® of the Sceurity Instrwment is herehy deleted and the following
provision is substituted in its place in the Sscu gty Instrument:
{ B }"Note” meuns the promissery mole signed by the Durower and dated APRIL 23, 200
The Noto states thet Bogrower owes Lender WO HIRTD ;vpn BYCUTEEN THOUSAND

THREE HUNDRED AND 004/100 Dottars {U.8. § 218, 306,00 ¥
phus interest. Borrower hes promised 1o pay this debt in regulap Peuiadic Paw emx and @ pay the debt in
full ot laer than JANTARY 23, 2016 at the rae of L5380 %

BY SIGNING BRLOW, Botrower actepts and agrees w the terms and ooveninis contained in tiug Fixed
Ineerest e Rider., |

{Seal) (S
“Borrower g “Borrowsr
{S&ﬁ) " c"Qm:E
-Burrower Sﬁ)xmwr
: {Sealy {Seal}
~Borrowey ~Borrowss
HLINCES RIED INTERBST RATE BIDER DacMagis

iLhﬁ BOR 0211813 W, ﬁar:magi. 2]



