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MEMORANY. UM OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandurr.of Collateral Assignment and Reassignment of Lease and Rents is made
, 2015 by arid among Bucks Saloon, Inc. (“SBC™), and 3439 North Halsted Street, LLC
(“Borrower”) and SOMERCOR 354, INC., an Illinois corporation (“Lender”),

WITNESSETH:

I. SBC has obtained the benefit of a-zerdain loan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty secured by a certain Collateral Assignment of Lease covering the
property described on Exhibit A attached to and m<de a part of this Memorandum.

2. Lender has reassigned its interest in the Lease to the United States Small Business Administration
(“SBA”), 500 W. Madison, Suite 1150, Chicago, IL 6056} as security for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lendér.

3. This Memorandum is executed and recorded solely for'the purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignment t2 the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of I'ease 2nd Rents or the instrument of
reassignment.

IN WITNESS WHEREOF, the parties hereto have caused this Memorza dum of Collateral
Assignment and Reassignment of Lease and Rents to be executed as of the date tirstai:ove written.

LENDER:
SOMERCOR 504, INC,

By:

. ! : + —‘-‘\
Milan Maslic Mark Liberson
Executive Vice President President

BORRQWER:
3439 Nprt Hastc{?iLLC/_‘
By: Q/JLV
ark| Liberson
Mana¥ér
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STATE OF ILLINOIS )

) S
COUNTY OF COOK )

Personally came before me this o_zo_‘l‘cfay of , 2015, the above named Milan Maslic
known to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of
said Corporation who executed the foregoing instrument and acknowledged the same as the deed of said
Corporation.

Notary Public AMM

My Commission Expires:

STATE OF ILLINOiS

YS9
coUNTY ofF [OK )

Official Seal
Debra M Morack i
Notary Public State of Iinois
My Cumgission Expires 11/04i2017

Personally came before me this CQO_-l—_h day of NMJUDL\ , 2015, the above named Mark
Liberson known to me to be the President of Bucks Saloon, Inc. and known to me to be the officer of said
Corporation who executed the foregoing irstrument and acknowledged the same as the deed of said
Corporation.

My Commiss‘on Expires:

v ofﬁcua\ Seal
STATE OF ILLINOIS Y
)) SS Noa r\? Pu':hc Sla!e Of ‘:‘J‘gg:go
COUNTY oF COOK ) iy Cormmbion EXES

The undersigned, a notary public in and for said County, in the State aforesaid, does béreby certify that
Mark Liberson, known to me to be the same person whose name is subscribed to the foregoiig-instrument

appeared before me this day in person and acknowledged that he signed and delivered the sald nstument as
his free and voluntary act for the uses and purposes therein set forth

Notary Public: W_M

My Commission Expires:

Official Seal
Debra M Morack

Notary Public State of [linois
My Comrmission Expires 1 1!04!2017
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EXHIBIT “A”
LEGAL DESCRIPTION

THE SOUTH 24 FEET OF THE 72 FEET SOUTH OF AND ADJOINING THE NORTH 144 FEET OF THE
WEST 120 FEET OF BLOCK 14 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 ALL
INCLUSIVE, IN PINE GROVE, SAID PINE GROVE BEING A SUBDIVISION IN FRACTIONAL SECTION

21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN#: 14-21-303-007-0000

COMMONLY <MCWN AS: 3439 N. HALSTED STREET, CHICAGQO, IL 60657




