Doc#. 1513450272 fee: $56.00

UNOFFICIAL GRS,

Tale ]l i *RHSP:$9.00 RPRF:$1.00 FEES Applied
lifinois Anti-Predatory pplie

Lending Database
Program

Certificate of Exemption

Aa9584-0

%10 Stk
eport Mortgage Fraiid
800-532-8785

—

The property identified as: PIN; 28-10-321-006-0000

Address:

Street: 14923 S. Kilpatrick

Street line 2:

City: Midlothian State: IL ZIP Code: 60445

Lender A-J. Smith Federal Savings Bank

Borrower: Johnson, Philip L.

Loan / Mortgage Amount: $35,000.00

This property is located within the program area and the transaction is exempt from the requiremerts of 765 ILCS 77/70
et s2q. because the application was taken by an exempt entity.

Certificate number: 2BOBDD4C-959E-4984-896A-DDB684787FSC Execution date: 05/08/2015




1513450272 Page: 2 of 5

rom

-THIS I"NSTRUMENT PREPARED BLL!}!SO F F I C I A L C O P Y

AND RETURN TO: DOROTHY MI
AJ. SMITH FEDERAL SAVINGS BANK
14757 §. CICERO AVE.

MIDLOTHIAN, IL 60445
15-04-14-000057

0200129840

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Irstriment”) is given on May 08, 2015. The Mortgagor is PHILIP L JOHNSON , -WIDOWED
{("Borrower*). This Security Instrument iz-ziven to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and existing under the laws of the
United States of America, and whese address is (4757 South Cicero Avenue, Midlothian, Hllinois 60445 ("Lender”). Lender has agreed to loan to
Borrower pursuant o the Adjustable Revelving Creiit Note ("Note”) of even date the sum of $35,000.00 ("Line of Credit Amount”), which Note
provides for monthly payments, with the full debt, if no| paic’ earlier due and payable on May 13, 2020. The Note evidences a "revolving credit” as
defined in [llinois Revised Statutes, Chapter 17, and Paragraph 6405. This Security Instrument secures not only the existing indebtedness, If any,
but also future advances, whether such advances are obligarery i are made at the option of Lender, or otherwise, as are made within FIVE (5)
years from the date hereof, 1o the same extent as if such future auvinces were made on the date of the execution of this Security Instrument,
although there may be no advance made at the time of execution of this Sccurity Instrument and although there may be an indebledness oufstanding
af the time any advance is made. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications; (b) the payment of all othe! swns, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covencats and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey fo Lender r.e fallowing described property located in COOK County,
Hinois:

LOT 16 IN OLD OAK HILLS SUBDIVISION, BEING A RESUBDIVISION OF THE EAST (/2 UF BLOCK 22 AND ALL OF BLOCK 21 IN
ARTHUR MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS, BEING A SUBDIVISION G TAE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
AND THE EAST 1/2 OF SAID SOUTHEAST 1/4 OF SECTION 9: THE WEST 1/2 OF THE SOUTWEST 1/4 AND THE WEST 33/80 OF THE
EAST 172 OF SAID SOUTHWEST 1/4 OF SECTION 10, ALL IN TOWNSHIP 36 NORTH, RANGE {3 FAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED APRIL 21, 1917 AS DOCUMENT 6094056, IN COOK COUNTY, ILLINOIS,

28-10-321-006-0000
which has the address of 14923 S KILPATRICK, MIDLOTHIAN, IL 60445 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appui‘enances, renis,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is veferred te in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfitlly seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the

title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender, at Lender's

election, an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly leasehold payments or
grotnd renss on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are
called "escrow items”. Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.
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The Funds shall be held in M m ; poszE JCQS f wh&lﬂ!e n@d@gz«? eeXy a federal or stare agency

(including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds, Unless an
agreement is made or applicable law required interest to be paid, Lender shall not be required to pay Borrower any interest or eqrnings on the
Funds. Lender shall give to Borrower, withour charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
Jor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,
Lender, may ar any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federaily related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sertliement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. Section 2601 et seq. (“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. If the amount of the Funds held by Lender is not sufficient to pay the
escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymenis as required by
Lender.

-

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument,

3 Applicarion of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs ! and
2 shall be applied: first, to lute sharges due under the Note; second, to amounts pavable under paragraph 2; third, to interest due; and last, to
principal due.

4, Charges; Lieis.-dzrrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property, which

may attain priority over this Security insiriment, and leasehold payments or ground rents, if any. Borrower shall pay these obligation in the
manner provided in paragraph 2, or if ot zai’l in that manner, Borrower shall pay them on time direcily to the person owed payment. Borrower
shall promptly furnish to Lender all noticer.« amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipis evzdenc ng ‘he payments.

Barrower shall prompily discharge any liex, which has priority over the Security Insirumeni unless Borrower: (a} agrees in writing to the
payment of the obligation secured by the lien in a manngr acceprable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lexdar’s opinion operate ro prevent the enforcement of the lien or forfeiture of any part
of the Property; or (c) secures from the holder of the lien an cgroement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property Is subject to a tici, -which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or toke one or more of the actions set forth above within 10 days of the
giving of notice.

3. Hazard Insurance. Borrower shail keep the improvemer:s now existing or hereafter erected on the Properiy insured against
loss by fire, hazards included within the term “extended coverage” and any ownsr hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods iun Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not'b2 whreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall ir-lude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. [If Lender requires, Borrower shall promptly give to/Lender all receipts of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proof of loss if not made
promprly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sholl be applicd 15 restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If tlie rectoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums securéd by this Security Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer witftn 30 days a notice from the
Lender that the insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. Lesaer may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or postpone the due
date of the monthly paymenis referred 10 in paragraphs I and 2 or change the amount of the payments. If under paragraph 19 the Properiy is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrgwer shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, [f this Security Insirument is on leasehold, Borrower shall comply with the
pravisions of the lease, and if Borrower acquires fee iitle to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,

7 Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenaits and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probare, for condemnation or to enforce laws or regulations), the Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a fien which has
priority over this Securiry Instrument, appearing in court, paying reasonable attorney's fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the date of dishursement at the Note rate and
Shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
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Borrower's and Lender's written agreement ot applica

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the Hme of or prior to an inspection specifving reasonable cause for the inspection.
9. Condemnation, The proceeds of aity award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award or seitle
a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at it's option, either to restoration or repair of the Property or {0 the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower not Released: Forbearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secur<d by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate lo release
the liability of the original Borrow ror Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to exier<i iime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Rorrower or Borrower's successors in inferest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver or preclude rite 2xercise of any right or remedy.

i1, Successors and Assigns-sound: Joinr and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and arsigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreemenis shail be joint and severa!. Anv Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, gran. and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums recured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommouarions with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Secuvity Jusirument is subject to a law which sets maximum loan charges, and that
law is finally inferpreted so that the interest or other loan charges collccted or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount nece/sary to reduce the charge to the permitted limit; and {(b) any sums
already collected from Borrower which exceed permitted limits will be refunded to Borrower. Lender may choose to make this refund by redhicing
the principal owed under the Note or by making a direct payment to Borrower. '} a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiration.<, applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according 1o its terms, Lender, at it's o ion, 'may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 19.If tender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be 5'ven by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Propersy Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender't address stated hereifs or any other
address Lender designates by notice to Borrawer. Any notice provided for in this Security Instrument shall be (teem d to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lay of the Jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts witn_applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the confl.criig provision. To this
end the provisions of this Security Instrument and the Note are declared o be severable.

1é6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property; Assumption. If all or part of the Property or an interesi therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the death of a joint fenani,
(d) the grant of any leasehold interest of three years or less not containing an option to purchase, (e} a transfer to a relative resulting from the
death of a Borrower, {f} a transfer where the spouse or children of the Borrower become an owner of the Property (g} a transfer resulting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property.setilement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or (h) a transfer into an inier vivos trust in which the Borrowet is and remains a beneficiary and
which does not relate to a transfer of ¥ights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Mortgage o be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option fo
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agreement accepted in writing
by Lender, Lender shall release Borrower from ail obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
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Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitied by this Morigage.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement of this
Security Instrument discontinued at any time prior to the earliest of: (a} 5 days (or such other period as applicable law may specify for
reinsiatement) before sale of the Property pursuart fo any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrumens. These conditions are that Borrower: (a) pays Lender ail sums which would then be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limired to, reasonable attorney's fees; and (d} iake such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligations fo pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstazement by Borrower, this Security Instrument and the obligations secured hereby shall remain
Jully effective as if no accelerarion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13
orl7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise).

The notice shall specify:(ay e defauit; (b) the action required to cure the defauls; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which/che-default must be cured, and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the swiesseiured by this Security Instrumens, foreclosure by judicial proceeding and sale of the Property. The notice shall
Surther inform Borrower of the Figitio-veinstate after acceleration and the right lo assert in the foreciosure proceeding the non-existence of a
defauit or any other defense of Borroveer to-acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at it's option may require immediar: p'ryment in full of all sums secured by this Security Instrument without further demand and may
Joreclose this Security Instrument by judicial zroceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not limived to, reasonable attorney's fees and costs of title evidence,

20. Lender in Possession. Upon accaieration under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicia’ sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property usid 2o collect the rents of the Property including those past due, Any rents collected by
Lender or the receiver shall be applied first to payment of the-Couis, of management of the Property and collection of rents, including, but not
fimited to, receiver's fees, premiums on receiver's bonds and recsorable attorney's fees, and then to the sums secured by this Security Instrument,

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument without
charge 10 Borrower. Borrower shail pay any recording costs.
22, Waiver of Homestead, Borrower waives all right of honsesicad exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covetints contained in this Security Instrument and in any rider(s)

exectited by Borrower and recorded with it.
5 »
B lio i oluage.
PHILIP L JOHNSON.

STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public in and for said county and state, do hereby certify thar, PHILIP L JOHNSCN, personally appeared
before me and IS known or proved to me to be the person(s) who, being informed of the contents of the foregoing instruriens, have executed same,

and acknowledged said instrument to be HIS free and voluntary act and deed and that HE executed said instrument for the tuipises and uses
therein set forth,

Witness my hand and official seal this day of, May 08, 2013,

Dot s

NOTARY\(JUBLIC/’
“OFFICIAL SEAL

DOROTHY MICHALARIAS
Notary Public, State of lllinois
My Commission Expires 04/17/2013




