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LOAN riODIFICATION AGREEMENT

{Proviuing for Fixed Interest Rate)

This Loan Modification Agreement [“Agreement”), made this 6th day of April, 2014, between
HUGHES, JAMES A and HUGHES, CATHERINE C {“Burrower”) and Seterus, Inc. {“Servicer”) Loan
Servicer for Federal National Mortgage Association ("cender”), amends and supplements (1) the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”), and Timely Payment Rewards
Rider, if any, dated August 31, 2007 and recorded in Book or Liei n/a, at page(s) nfa, Instrument
Number 726226151, of the COOK (A) Records of and (2) the Note oearing the same date as, and
secired by, the Security instrument, which covers the real and pelsuizl property described in the
Security instrument and defined thereln as the “Property,” located at

235 HARMONY LN, ELK GROVE VILLAGE IL 60007-4015,

the real property described being set forth as follows:
Property Legal Description - Sea Attached Exhibit A

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security instrument):

1. As of May 01, 2014, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance”) is U.S, $216,584.88, consisting of the unpaid amount{s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.625%, from April
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01, 2014. Borrower promises to make monthly payments of principal and interest of U.S.
$991,16, beginning on the 1st day of May, 2014, and continuing thereafter on the same day of
each succeeding month until principal and interest are paid in full. The yearly rate of 4.625% will
remain in effect until principal and interest are paid in full. if on April 01, 2054 (the “Maturity
Date”), Borrower still owes amounts under the Note and the Security Instrument, as amended by
this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. Inaddition to the regularly scheduled payments that Borrower is required to pay under the
Meodiliczdon Agreement, Borrower agrees to pay Servicer an escrow payment in the amount of
$541.4/ for daposit into an escrow account for necessary payments to be made by Servicer,
including but ot limited to, payments for property taxes and insurance. As permitted by the Real
Estate Settlemeat Procedures Act and other applicable law, Servicer may adjust the amount of
the Escrow Payment, Aftar notice of such adjustment, Borrower shall pay the adiusted Escrow
Payment.

{a} Each Escrow Payment shiaii be due on the same day{s) of the month as the reguiarly
scheduled payments duvcunder the Modification, commencing May 01, 2014,

(b} In the event Escrow Payments are not made and Servicer advances its own funds to make
payments that should have beer ;aid from Borrower's escrow account, such amounts will be
added to Borrower’s loan obligation ander the Note,

(¢} Any failure to make an Escrow Payment wwhen due shall be deemed to be a defauit under the
Note and Modification Agreement and upra Borrower’s failure to pay the Escrow Payment, .
Servicer may exarcise its rights under the No*e and Modification Agreement.

(d) Uniess an agreement is made in writing or appiiialile law reguires interest to be paid on the
escrow account payments held by Servicer, Servicer sbx!! not be required to pay any interest
or earnings on the payments held. '

4, If all or any part of the Property or any interest in the Property io'se!d or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is.sold or transferred}
without Lender’s prior written consent, Lender may reguire Immediate pavment in full of all
sums secured by the Security Instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleratior:. rho notice shall
provide a period of not less than 30 days from the date the notice is delivered or maiied within
which Borrower must pay all sums secured by the Security Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Security Instrument without further notice or demand on Borrower.

5. Borrower aiso will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, Borrower’s covenants and agreements to make
all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
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following terms and provisions are forever canceled, null and vold, as of the date specified in

paragraph No. 1 above:

{aj all terms and provisions of the Note and Security Instrument (if any) providing for,
impiementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph
A.1. of the Timely Payment Rewards Rider, By executing this Agreement, Borrower waives
any Timely Payment Rewards rate reduction to which Borrower may have otherwise been
eptitled; and :

{b) “alitzrms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
wharz-anplicable, or other instrument or document that is affixed to, wholly or partially
incorporaied into, or is part of, the Note or Security Instrument and that contains any such
terms anu urovisions as those referred toin (&) above.

6. Borrower understand; ond agrees that:

{a} If Rorrower has failer)tw make any payments as @ precondition to this modification under a
workout plan or trial period plan, this modification will be nuil and void.

{bj Al the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security instrument shall also apply
to defauit in the making of the modified payments hereunder.

{c} All covenants, agreements, stipulatic 15, and conditions in the Note and Security instrument
shall be and remain in full force and effe, except as herein modified, and none of the
Barrower’s obligations or liabilities underthz Wote and Security instrument shall be
diminished or released by any provisions hererr, ror shall this-Agreement in any way impair,
diminish, or affect any of Lender’s rights under or'reinadies on the Note and Security
Instrument, whether such rights or remedies arise ther eender or by operation of law. Also,
all rights of recourse to which Lender is presently enutled ~gainst any property or any other
persons in any way cbligated for, or liable on, the Note and Senurity Instrument are expressly
reserved by Lender.

{d} Nothing in this Agreement shall be understood or construed to be 7 satisfaction or release in
whole or in part of the Note and Security Instrument, '

{e} All administration and processing costs incurred by Servicer in connection with this
Agreement, such as required notary fees, recordation fees, title costs and pror erty valuation
fees, shall be paid by the Servicer, unless otherwise stipulated.

{f} Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approves) and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.

(g} To execute other documents as may be reasonably necessary to correct an error {including
but not limited to any inaccuracy, mistake or omission) if an error is detected after execution
of this Agreement. in the avent an error is detected, a corrected Agreement will be provided
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to Borrower, and this Agreement will be void and of no legal effect upon notice of such error.
if Borrower elects not to sign any such corrected Agreement, the terms of the original Note
and Security Instrument shall continue in full force and effect and such terms will not be
madified by this Agreement.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as
ariended by this Agreement, until the Loan is paid in full, 2 sum {the “Funds”} to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain priority
over the Mortgage as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents or. the: Property, if any; (¢) premiums for any and all insurance required by Lender under
the Loan Docupents; (d) mortgage insurance premiums, if any, or any sums payable to Lender in
lieu of the payment of mortgage insurance premiums in accordance with the Loan Documents;
and {e} any comimunity assaciation dues, fees, and assessments that Lender requires to he
escrowed. These itemeury called “Escrow [tems.” Borrower shall promptly furnish to Lender all
notices of amounts to be pzia under this paragraph. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender wwaivas Borrower’s obligation to pay the Funds for any or all Escrow
items. Lender may waive Borrowe:': obligation to pay to Lender Funds for any or all Escrow
items at any time. Any such waive: 722y only be in writing. In the event of such waiver, Borrower
shali pay directly, when and where payabie, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to proviveeceipts shall for all purposes be deemed to be
a covenant and agreement contained in the Loan Decvments, as the phrase “covenant and
agreement” is used in the Loan Documents. if Borroveer is ehligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount dus: for an Escrow ltem, Lender may
exercise its rights under the Loan Documents and this Agreeir<n® and pay such amount and
Borrower shall then be obligated to repay to Lender any such amournit. Lender may revoke the
waiver as to any or all Escrow items at any time by a notice given in accardance with the Loan
Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this paragraph.

Lender may, at any time, coliect and hold Funds in an amount {a} sufficient to periai® Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures /wt

(“RESPA"), and (b} not to exceed the maximum amount a Lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems
no later than the time specified under RESPA. Lender shall not charge Borrower for hoiding and
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applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender and Borrower can agree in writing, however, that interest shall be pald on the Funds.
Lender shall provide Borrower, without charge, an annual accounting of the Funds as required by
RISPA,

if theie i » surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borroway fur the excess funds in accordance with RESPA. if there is a shortage of Funds held in
escrow, as achined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall gav to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no morethan 12 monthly payments. If there is a deficigncy of Funds held in
escrow, as defined under AESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance
with RESPA, but in no more then 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund
to Borrower any Funds held by Lender.

in Witness Whereof, the Servicer and | have executad this Agreement. FEB 17 2855
Terri Eichler (% pd
Seterus, Inc. e Date
A‘L@&o Q. . 1.1Y
Huanﬁ JAMES A , Date
C. UW.A - SR
HUGHES, CATHERINE C Jrte
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[Space Below This Line For Acknowiedgments]

State of ILLINDIS )
} 88,
County of _ Coo '(

This instrurm ant was acknowledged before me on Wf SO ’7[

. by HUGHES, JAMES A and HUGHES, CATHEHINE C.

Signature of Notary Public
Typed or printed nam

Ly AtIA EP@:.A RET 2/
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State of Oregon

County of Washington

Cn , befare me, , personally appeated ,
Anthorized Signer of Seterus, Inc., who proved to me on the basis of satisfactory evidence to be the persons)
whaose name(s} is/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in hisfherftheir authorized capacitylies}, and that by his/her/their signature(s) on the instrument the
personis), 7 the entity upon behaif of which the person(s) acted, executed the instrument.

WITNESS my h2oad and official seal,

Notary Public
State of Oregon

My commission expires on;

Commission No.
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Exhikit A
LOT 2902 IN ELK GROVE VILLAGE SECTION 9, KNOWN AS 235 HARMONY LANE, BEING A SUBDIVISION
OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK
COUNTY, ACCORDING TO THE PLAT THEREOF RECORDED JULY 15T 1960 AS DOCUMENT 17897670
Also Known As: 235 HARMONY LN, ELK GROVE VILLAGE, IL 60007-4015
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State of Oregon

County of Washington

On 2/17/2015, before me, Terrill Thomas Hanlin, personally appeared Terri Eichler,
Authorizel Signer of Seterus, Ine., who proved to me on the basis of satisfactory
evidence t be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledge4 1o me that he/she/they executed the same in his/her/their authorized
capacity(ies), anr that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf ot which the person(s) acted, executed the instrument.

WITNESS my hand and e1ticial seal.

OFFICIAL STAMP
P—— 5 TERRILL THOMAS HANLIN
) 2/7  NOTARY PUBLIC - OREGON
. - . MY Conmrccr CMMISSION NO. 925244
Terrill Thomas Hanlin, Notary Public .. COMMISSION EXPIRES FEBRUARY 13, 2018

State of Oregon
My commission expires on: February 13, 2018

Commission No. 925244




