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Instrument Prepared and Recording Requested by:

Wintrust Mortgage, a division of
Bamington Bank and Trust Co., N.A.

4Q W, Hubbard 2nd Floor
Chicago, IL 60854

When Recorded Mail to:

Wintrust Mortgage, a division of
Bamington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, iL 60018
Send Tax Notic:: to

Wintrust Morigage, a “ivision of
Barrington Bank and Trazt Co., NA,

9700 W Higgins Road Suit. 300
Rosemont, IL 60018

—"— {Space Above This Line For Recording Data]
Loan NO. 001237015

PARCEL TAX ID#; 17-21-170-35-1041 & 17-27-110-035-1067
PMI CASE#:

MORTGAGE
MIN 4000312-0001237015-8

DEFINITIONS

Words used in multiple sections of this document aic sfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules 1oz ding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ntay
Sth . 2015 together with all Riders {o this document.
(B} "Borrower" is Geralyn A Seraphine, an Unmarried Woman

Borrower is the mortgagor under this Security Instrument,

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatv
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tef. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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()] "Lender" is Wintrust Marigage, a division of Barrington Bank
and Trust Co., N.A.

Lender isa  a National Bank organized and cxisting under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosement, IL 60018

(E) "Note" means the promissory note signed by Borrower and dated May 5th
2015 The Note states that Borrower owes Lender
TWO HUNDRED TWENTY EIGHT THOUSAND AND NO/100

Dollars (U.5.$223,000.00 ) plus interest at the rate of 4,000 %. Borrower has
promised to pay tais debt in regular Periodic Payments and to pay the debt in full not later than
June 1st, 2045 . .
(F) "Property” mcan the property that is deseribed below under the heading "Transfer of
Rights in the Property.”

(G}  "Loan" means the deat ev.denced by the Note, plus interesi, any prepayment charges
and late charges due under the Mote: and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders to i Security Instrument that are executed by Barrower.
The following Riders are to be executed by Borrawrer [check box as applicable]:

[] Adjustable Rate Rider [X] Condominnvin Rider [C]  Second Home Rider
C] Balioon Rider ] Biweekly Paymoant Rider ]  §-4 Family Rider
[} Other(s) [specify] ] Planned Unit Development Rider

® “Applicable Law" means nll controlling applicable fieral, state and local statutes,
regulations, ordinances and administrative rules and orders (that brive the effect of law) as well
as all applicable final. non-appealable judicia! opinions.

(8] "Community Association Dues, Fees, and Assessments” (weins all dues, fees,
assessments and other charges that are imposed on Borrower or the Propert; bv'a condominium
association, homeowners association or similar organization.

K "Electronic Funds Transfer" means any transfor of funds, other than o iransaction
ariginated by check, draft, or similar paper instrument, which is initiated through an e’oconic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorie
a financial institution to debit or credit an account, Such term includes, but is not lLimited ¥7,
point-of-salc transfers, automated teller machine wransactions, transfers initiated by telephorc,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M)  "Misccllaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of ali or any part of the Property; (lii) conveyance in lieu of condemnation; ot (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
MG3014-021 (09/12) (Page 2 of 18
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(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" mcans the Real Estatc Settlement Procedurcs Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, *RESPA" refers to all
tequirements and restrictions that are imposed in regard to a "federally related morigage loan"
everi the Loan does not qualify as a "federatly related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower™ means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secury” ‘o trument.

TRANSFER OF PaGHTS IN THE PROPERTY

This Security Insiument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificitious of the Note; and (ii) the performance of Borrower's covenants and
agrecments under this Seluritv Tastrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to thé successors and assigns of MERS the following described
property located in the

CounTY

[Type of Recoriing Jurisdicton]
of COOK

[Name of Recerdir ; Ju isdiction}
See Attached Legal Description

which currently has the address of 2303 S MICHIGAN AVE  Unit 405

[Stree]
CHICAGO , Hlinois 60616 ("Property : ddress™y:
{Cin] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, a7d
all casements, appurtcnances, and fixtures now or hereafier 2 part of the property. Al
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instroment, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and selt the Property; and to take any action
required of Lender including, but not limited to, rcleasing and cenceling this Security
Instrument.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) {Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has thc right to grant and convey the Property and that the Property is
unencumbered, coxcept for cneumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nor uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrume at covering real property.

UNIENRM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Yrymiat of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late
Charges. Borrcwe. shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepavment charges and late charges due under the Notc. Borrower shall also
pay funds for Escrow Itnp: pursuant to Section 3. Payments due under the Note and this
Sccurity Instrument shall Ue mae.in U.S. currency. However, il any check or other instrument
received by Lender as paymer t uncer the Note or this Security Instrument is retarned to Lender
unpaid, Lender may require that 4ny or all subsequent payments due under the Note and this
Security Instrument be made in one o0 more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified ek, -bank check, treasurer's check or cashier's check,
provided any such check is drawn upon un ipiiiution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elect onic Funds Transfer.

Payments are decmed received by Lendrr when received at the location designated in
the Note or at such other location as may be designatid by Lender in accordance with the notice
provisions in Section 15. Lender may return any paywrat or partial payment if the payment or
partial payments are insufficient to bring the Loan current, weader may accept any payment or
partial payment insufficient to bring the Loan current, withen* waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ir! the future, but Lender is not
obligated to apply such payments at the time such payments are-ccespted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not ya;: ‘nterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paym:at o bring the Loan
current. If Borrower docs not do so within a reasonable period of time, ‘L mdcr shall cither
apply such funds or return them to Borrower. If not applied earlier, such fundswill be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. o offsct
or claim which Borrower might have now or in the future against Lender shall relieve Borroveer
from making payments due under the Note and this Security Insttument or performiry fac
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, al! payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note: (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to late charges, second fo any other
amounts due under this Seccurity Instrument, and then to reduce the principal balance of the
Note.

TLLINOQIS - Single Family -- Fannic Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1/61
G3014-04 (05/11) (Page 4 of 18)
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If Lender reecives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 10 the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
ercess exists after the payment is applied to the full payment of one or more Periodic Pavments,
stuch excess may be applied to any late charges due. Voluntary prepayments shall be applied
firs?iu any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
princips dv 2 under the Note shall not extend or postpone the due date, or change the amount, of
the Periodi( "2 /ments.

3. Fund. for Escrow [tems. Borrower shall pay to Lender on the day Periodic
Payments are dus vader the Note, ymtil the Note is paid in full, a sum (the "Funds") to provide
for payment of amounte-due for: (3} taxes and assessments and other items which can artain
priority over this Security’ Jisirument as 2 lien or encumbrance on the Property; (b) leaschold
payments or ground rents on_<ie Property, if any; (¢) premiums for any and all insurance
required by Lender under Seciion 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender (a )eu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Séction 10, These items are called "Escrow Items.” At
arigination or at any time during the te.ii-of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ary, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Boirower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borriwe: shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to wav<he Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay to Lend.r Fauds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the everit of such waiver, Borrower shall
pay directly, when and where payable, the amounts duc ir any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requres, shall furnish to Lender
receipts evidencing such payment within such time period as Lenour rav require. Borrower's
obligation to make such payments and to provide receipts shall for all plrpases be deemed to be
a covenant and agreement contained in this Security Instrument, as the parsie “covenant and
agrecement” is wsed in Section 9. If Borrower is obligated to pay Escrovs Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itein, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be ubligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver st »ay
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upor svcn
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) sot to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G301405 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insurcd by a federal
agency, mstrumentality, or entity (including Lender, if Lender is an institution whose deposits
arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the eserow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lenfer 10 make such a charge. Unless an agreement is made in writing or Applicable Law
reqises interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interist ot earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest »na't be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting o tic Funds as required by RESPA.

If thers 19@ surplus of Funds held m escrow, as defined under RESPA, Lender shall
account 1o Borr¢wes for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, s< defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowed shal''pay to Lender the amount necessary to make up the shortage in
accordance with RESPA,“out ir.no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as ¢ finec under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay '0 [ ender the amount necessary to make up the deficiency in
sccordance with RESPA, but in no wrie than [2 monthly payments.

Upon payment in full of all sviacsecured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Cender.

4. Charges; Liens. Borrower sha/|l pay all taxes, asscssments, charges, fines, and
impositions attributable to the Property which cari atiain priority over this Sccurity Instrument,
jcasehold payments or ground rents on the Property, if 1y, and Community Association Ducs,
Fees, and Asscssments, if any. To the extent that these iien's are Escrow Items, Borvower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick -lias priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner accepiable to Lender, but only so long as Lorrower is performing such
agreement; (b) contests the lien in good faith by, or defends against en’orciment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcerent Of the lien while
those proceedings arc pending, but only until such proceedings are concluded; or (¢) securcs
from the holder of the licn an agreement satisfactory to Lender subordinating tho lien to this
Security Instrument. If Lender determines that any part of the Property is subject <o ¢ lien
which can attain priority over this Security Instrument, Lender may give Borrowei a rotize
identifying the lien, Within 10 days of the date on which that notice is given, Borrower sh7.!
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 {05/11) {Page 6 of 18)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
requirc Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a cne-time charge for flood zone
Jdetermination and certification services and subsequent charges each time remappings or similar
charzss occur which reasonably might affect such determination or certification. Borrower shall
alse e 1esponsible for the payment of any fees imposed by the Federal Emergency Management
Agency m connection with the review of any flood zome determination resulting from an
objcction o7 ScrTower.

If bur-owr¢ fails to maintain any &f the coverages described above, Lender may obtain
insurance coverege  at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, bur might or ‘micat ot protect Borrower, Borrower's equity in the Property, or the
contents of the Property, ugains*t ~ay risk, bazard or liability and might provide greater or lesser
coverage than was previously in eifect. Borrower scknowledges that the cost of the insurance
coverage 3o obtained might sigmifiantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed vy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Insrment. These amounts shall bear interest at the Note
rate from the date of disbursercent and shiall Fo-payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender am) renewals of such policies shall be subject
to Lender's right to disapprove such policies, shali iniuds a standard mortgage clause, and shall
pame Lender as mortgagee and/or as an additionai 0.5 pavee, Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. *{ Horrower obtains any form of
insurance coverage, not otherwise required by Lender, for damege t. or destruction of, the
Property. such policy shall include a standard mortgage clause 2nd shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the 7asvrance carrier and
Leader. Lender may make proof of loss if not made promptly by Borrower. { nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not ths underlying
insurance was required by Lender, shall be applied to restoration or repair of the Properiy, if the
restoration or repair is economicaily feasibic and Lender's security is not lesscned. During svch
repair and restoration period, Lender shall have the right to hold such insurance procesds urial
Lender has had an opportunity to inspect such Property to ensure the work has been complet!
to Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GI014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance procceds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible
or Lender's seourity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Berrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiatc and settle any available
\nsyrance claim and related matters. If Borrower does not respond within 30 days to a notice
fror.Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and réttl: the claim. The 30-day period will begin when the notice is given. In either event. or
if Lend-+ acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (&) >ar ower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under th¢ 1ate or this Security Instrument, and (b) any other of Borrower's rights (other
than the right 5 7ay refund of uncarned premiums paid by Borrower) under all insurance
policics covering e Property, insofar as such rights are applicable to the coverage of the
Property. Lender may us, < insurance procecds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bor owci shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days i fer the execution of this Security Instrumen: and shall
continue to occupy the Property as drurrower's principal residence for at least one year after the
date of occupancy, unless Lender ownerwize agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatng riscvunstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and ‘Protection of the Property; Imspections.
Borrower shail not destroy, damage or impair the rrrperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrowe! 1t residing in the Property, Botrower
shall maintain the Property in order to prevent the Propescy/irom deteriorating or decreasing in
value due to its condition, Unless it is determined purs'=ac to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly rpai the Property if damaged
to avoid further deterioration or damage. If insurance or conderaratica proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower siwll be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymenit or in a series of
progress payments as the work is completed. If the insurance or condemnation presceds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligancn for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Progery.
if it has reasonable cause, Lender may inspect the interior of the improvements on the Propery
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or conmsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page & of 18)
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conmection with the Loan. Material represcmtations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
‘aterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorisy over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandonsu the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proiecticader's interest in the Property and rights under this Security Instrument, including
protecting «aa/& assessing the value of the Property, and securing and/or repairing the
Property. Lende( s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasongble attorneys' fies ‘o rrotect its intercst in the Property and/or rights under this Security
Instrument, including its zecured position in a bankruptey procecding. Securing the Property
includes, but is aot limited tc. entiring the Property to make repairs, change locks, replace or
board up doors and windows,” Zraln water from pipes, eliminate building or other code
violations or dangerous conditions, a7 have utilities tarned on or off. Although Lender may
take action under this Section 9, Lenicc <oes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lencer ipszrs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uncer (aw Section 9 shali become additiona! debt of
Borrower secured by this Security Instrument. Thesc <mounts shall bear interest az the Note rate
from the date of disbursement and shall be payable, wit such interest, upon notice from Lender
1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borcwer shall comply with all the
provisions of the Jease. If Borrower acquires fee title to the Propercy, the leaschold and the fec
title shall not merge unless Lender agrees to the merger in writing.

19. Mortgage Insarance. If Lender required Mortgage Insuonie as a condition of
making the Loan, Borrower shall pay the premiums required to maintain e ‘™Mo (gage Insurance
in cffect. 1f, for any reason, the Mortgage Insurance coverage required by Leadei ceases to be
available from the mortgage insurer that previously provided such insurance and Eoirower was
required to make separately designated payments toward the premiums for Mortgage Irsuiance,
Borrower shall pay the premiums required to obtain coverage substantially equivalcat t the
Mortgage Insurance previously in effect, at a cost substantally cquivalent to the cost ic
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurir
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in sffect. Lender will accept, use and retain
these payments a5 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required o pay Barrower any interest or earnings on such loss rescrve,
Lender can no longer require loss reserve payments if Martgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was requircd to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
seo'tirement for Mortgage Insurance ends in accordance with any written agreement between
Boriower and Lender providing for such fermination or until termination is required by
Appicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate previds d in the Note.

Muntsage Insurance rcimburses Lender (or any entity that purchases the Note) for
certain losses i pay incur if Borrgwer does not repay the Loan as agreed. Borrower is not a
party to the Mo gy 2e Tnsurance.

Martgage insurers cvaluate their total risk on all such insurance in force from time to
time, and may cnter in‘o ~g»ments with other partics that share or modify their risk, or reduce
losses. Thesc apreements are < terms and conditions that are satisfactory to the mortgage
insurer and the other party (o panies) to these agreements. These agreements may require the
mortgage insurer to make paymen’ us'ng any source of funds that the morigage insurer may have
available {which may include funds oty ed from Mortgags Insurance premiums).

As a result of these agreementr, Londer, any purchaser of the Note, another insurer,
any reinsurer, any other eatity, or any affiliate-ui"any of the foregoing, may receive (directy or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for 8 aring or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides the: an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums psid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(3} Any such agreements will not affect the amar=is that Borrower has agreed to
pay for Mortgage Insurance, ar sny other terms of the Loan’ Su:h agreements will not
increase the amount Borrower will owe for Mortgage Insurancy; 2ud they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowes bus -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Ac. of 1998 or any
other faw. These rights may include the right to receive certain disclotures, ‘o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance te:mivated
automatically, and/or to receive a refund of any Mortgage Insurance premiums \hat'we
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Misceilaneous Procecd:
are hereby assigned to and shall be paid to Lender,

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security 1s not lessened. During such repair and restoration period, Lender shall have the right
1o hold such Miscellaneous Procesds until Lender has had an opportnity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
«nyle disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires inferest to be paid on such
Misczitaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings
on suciviiscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender'ssezaiity would be lesscned, the Miscellanecus Proceeds shall be applied to the sums
secured by SisGocurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suchivliscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the =vent of a total taking, destruction, or loss mn value of the Praperty, the
Miscellaneons Proceeds slizll be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which
the fair market value of the Progercy immediately before the partial taking, destruction, or Joss
in value is equal to or greater than-io~ amount of the sums secured by this Security Instrument
immediately before the partial taking, Jcsnction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secur:d bv.<his Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipl ed by the following fraction: (a) the total amount
of the sums secured immediately before the parue! taXing, destruction, or loss in value divided
by (b) the fair market vatue of the Property immediaiely before the partial taking, destruction, or
loss in valuc. Any balance shall be paid to Borrower,

In the cvent of & partial taking, destruction, or luss'ny value of the Property in which
the fair market value of the Property immediately before the r.ouuial taking, destruction, or loss
in value is less than the amount of the sums sccured immediately bofore the partial faking,
destruction, or loss in valne, unless Borrower and Lender etherodise’agres in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secrsity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lejder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an avad to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the snintice
is given, Lender is awthorized to collect and apply the Miscellaneous Proceeds ‘sithur 4o
restoration or repair of the Property or to the sums secured by this Security Instrument, whethoy
or not then due. "Cpposing Party” means the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. :

ILLINOIS-Singlc Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defauh and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intcrest
‘a We Property or rights under this Security Instrument, The proceeds of any award or claim for
dam-ges that are attributable to the impairment of Lender's interest in the Property are hereby
assigrieG and shall be paid to Lender.

Adl Miseellancous Proceeds that are not applicd to restoration or repair of the Property
shall be app’'ed in the order provided for in Section 2.

12.-W.ivewer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymsnt or modification of amortization of the sums secured by this Security
[nstrument grani=< oy Lender to Borrower or any Succcssor in Interest of Borrower shall not
operate to releasc the liabilin.of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to coramence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for piymeit or otherwise modify amortization of the sums secured by
this Security Instrument by reassu of any demand made by the original Borrower or any
Successors in Interest of Borrowes. “Any forbearance by Lender in exercising any right or
remedy including, without limitation, 1 énder's acceptance of payments from third persons,
entities or Successors in Interest of Borrovrer or-in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of { ny right ot remedy. .

13. Joint and Several Liability; Cr'siyners; Successors and Assigns Bound.
Borrower covenants and agrces that Borrower's upligations and liability shafl be joint and
several. However, any Borrower who co-signs this Securiiy Instrument but does not execute the
Note (a "co-signer”): (a} i3 co-signing this Security Instivraent only to mortgage, gramt and
convey the co-signer's interest in the Property under the terms oZihis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Irstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, moaifv, forbear or make any
accommaodations with regard to the terms of this Security Instrument <1 tie Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest (f Barrower who
assumes Borrower's obligations under this Security Instrument in writing, and s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Insuument.
Borrower shall not be relcased from Borrower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemers +:
this Security Instrument shall bind (except as provided in Section 20) and benefit the successels
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0}
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14. Loan Charges. Lender may charge Borrower fegs for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of cxpress
authority in this Security Instrument to charge a specific fec to Borrower shail not be construed
25 a prohibition on the charging of such fee. Lender may not charge fees that are cxpressly
srohibited by this Security Instrument or by Appticable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
incerrered so that the interest or other loan charges collected or to be collected in connection
with wie Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount uicerssory to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrover which excceded permitied fimits will be refunded 10 Borrower. Lender may
choose to make *ius refund by reducing the principal owed under the Note or by making a dircct
payment to Boreower. If a refund reduces prineipal, the reduction will be treated as a partial
prepayment without any prenzyment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of amy such refund made by direct payment to
Borrower wiil constitute a walver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noticts given_by Borrower or Lender in comnection with this
Security Instrument must be in writing.~ Ay notice to Borrower in connection with this Security
Instrument shall be deemed 1o have been giver-:> Borrower when mailed by first class mail or
when actually delivered to Borrower's notice (widress if sent by other means. Notice to any one
Borrower shall constitute notice to ail Borrowe:s vnless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitutc notice address by notice to Lender. Boirowe: shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procudhure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address undir th's Security Instrument at
any one time. Any notice to Lender shall be given by delivering-it ol by mailing it by first
class mail to Lender's address stated herein unless Lender has designited another address by
notice to Borrower. Any notice in connection with this Security Instrumens sh=il not be deemed
to have been given to Lender until actually received by Lender. If any notice reanired by this
Security Instrument is also required under Applicable Law, the Applicable Law requivement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Comstruction. This Security [istmir-at
shall be governed by federal law and the law of the jurisdiction in which the Property is locatra.
All rights and obligations contained in this Security Instrument are subject to any requiremerds
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-13 (05/11) (Page 13 of 18)
e H i



1513833040 Page: 15 of 21

UNOFFICIAL COPY

prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insirument: {2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
<aall mean and include the plural and vice versa; aud (¢) the word "may” gives sole discretion
wiltout any obligation to 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Tastrument.

15. ~Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "iptorest in the Property” means any legal or beneficial intercst in the Property,
including, but n-¢ timited to, those beneficial interests transferred in a bond for decd, contract
for decd, instailm i sales contract or escrow agrcement, the intent of which is the transfer of
title by Borrower at a futue date to 3 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a n7ra person and a beneficial interest in Borrower is sold or
transferred) withowt Lender's prior-vrritten consent, Lender may require immediate payment in
full of all sums secured by this Secvriry Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitud v Applicable Law,

If Lender exercises this option, | ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thim 30 days from the date the notice is given in
accordance with Section 15 within which Bortcwz: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piiel to the expiration of this period, Lender
may invoke any remedies permitted by this Security hiséiaant without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerutzn, If Borrower mcets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of (a) five days befors sale of the Property
pursuant to any power of sale contained in this Security Instrument; fi1 such other period as
Applicable Law might specify for the termination of Borrower's right to reiratat; or (¢} entry of
a judgment enforcing this Security Instrument. Those conditions are that Lorawer: (a) pays
Lender all sums which then would be due under this Security Instrument and the ‘Note as if no
accelcration had occurred; (b) cures any default of any other covenants or agresments; {c} pays
all expenses incurred in enforcing this Security Instrument, including, but not Limiter, ta,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred fric thi2
purpose of protecting Lender's interest in the Property and rights under this Security Instrumer.(;
and (d) takes such action as Lender may reasonably require to assure that Lender's imerest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b} money
order; (c) certified check, bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a fedcral agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations sccured hereby shall remain fully effective as if no
accelcration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice 1o Borrower. A sale might result in 3 change in the cntity (known as
‘e "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrzment and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelare’ t¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writon hotice of the change which will state the name and address of the new Loan
Servicer, the udv-ss to which payments should be made and any other information RESPA
requires in conniction with a notice of transfer of scrvicing. If the Note is sold and thercafter
the Loan i serviced by a.Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Posywer will remain with the Loan Servicer or be transferred to a
successor Loan Servicer aad ars-not assumed by the Note purchaser unless otherwise provided
by the Notc purchaser.

Neither Borrower nor Letde) may commence, join, or be joined to any judicial action
{as cither an individual litigant or the riember of a class) that arises from the other party's
actions pursuant to this Security Instrume.*-or that alleges that the other party has breached any
provision of, or any duty owed by reason of, %iiz Security Instrument, until such Botrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afford’d the other party hereto a reasonable period
after the giving of such notice fo take corrective araor: If Applicable Law provides a time
period which must elapse before certain action can be iaken. that time period will be deemed to
be reasonable for purposes of this paragraph. The notice o1 scc:leration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice.o.“acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and cpporiunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) " Hozprdous Substances”
are those substances defined as toxic or hazardous substances, pollutants. or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flimmshle or soxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materialy containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mears federal
laws and laws of the jurisdiction wherc the Property is located that relate to health, safeiy ar
environmental protection; (c) "Environmental Cleanup” includes any responsc action, remedial
action, or removal action, as defined in Environmental Law; and (¢) an "Environmenia)
Condition” means a condition that can cause, coatribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not de, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or rclease of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Harardous Substance or Environmental Law of which Borrower
has”»ctual knowledge, (b) any Environmental Condition, including but not jimited to. any
spiilirg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiinn <oused by the presence, use or release of a Hazardous Substance which adversely
affects‘the'vave of the Property. If Borrower learns, or is notified by any governmental or
regulatory suthelity, or amy private party, that any removal or other remediation of any
Hazardous Substunc: affecting the Property is necessary, Borrower shall prompily take all
necessary remedi=! actions in accordance with Environmental Law. Nothing herein shali create
any ebligation on Lender for o Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22, Acceleration; Remediv:.” Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of aay covensnt or agreement in this Security
Instrument (but not prior to acceleration ur der iection 18 unless Applicable Law provides
otherwise). The natice shall specify: (a) the-Jzianit; (b) the action required to cure the
default; (c) a date, not less than 30 days from tiic Zate the notice is given to Barrower, by
which the default must be cored; and (d) thst failure¢ %o cure the defanit on or before the
date specified in the notice may resuit in acceleration ol f.c sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of t=¢ Property. The notice shall
further inform Borrower of the right to reinstate after accelers’son and the right to assert
in the foreclosure proceeding the non-cxistence of a default or ~ay other defense of
Borrower to acceleration and foreclosure. If the default is not cured an or before the date
specified in the notice, Lender at its option may require immediate paymeic in full of all
sums secured by this Security Instrument without further demand and wazry foreclose this
Secority [nstrument by judicial proceeding. Lender shali be entitled to collect all expenses
incarred in pursuing the remedies provided in this Section 22, including, but not liv=iicd to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leadrs
shall tclease this Security Instrument. Borrower shall pay any recordation ¢osts. Lender mpy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fec is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Botrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agresment. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may irpose in connection with the placement of the insurance, until
the cffective date of the cancellation or expiration or the insurance. The costs of the insurance
riay be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGM.vG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securily Iitimiment and in any Rider executed by Borrower and recorded with
it. 1

(Seal
:umPﬁlN@ -Borrower

(Seal
-Barrower

(Sea!
-Borrower

0 {Seal
-Porawer

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (g } 88

L BineX A owrMis , 8 Notary Public
in ard for said county and state do hereby certify that
Gerat/n . Seraphine, an Unmarmied Woman

personally know:« ¥, me to be the same person{s} whose name(s) subscribed to the foregoing
instrument, appeuicd before me this day in person, and acknowledged that

signed and delivered th: sz.d Lustrument as free and voluntary act, for the uscs
and purposes therein set force.

Given under my hand and otf'cial seal, this 5th 4 day of

May ., 2000 /

Nriaty Public

OFFICIAL SEAL
ROBERT A GRUSZKA

Notary Public - State of Hiinois
My Commission Expires Jan 24, 2019 v

NMLSR ID: 449042
NMLSR (L.0.) ID: 232903 (Adam M McLain)
Loan Originator:  Wintrust Morigage, a division of Barrington Bank and Trust Co., N
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CONDOMINIUM RIDER
LOAN# 001237015
THIS CONDOMINIUM RIDER is made this 5th day of
My . 2015 , and is incorporated into and shail be

dezme to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instramip™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Noteto
Wintrust Movtaao 2, a division of Barrington Bank and Trust Co., N.A,

{thc
"Lender") of the y.c date and covering the Property described in the Security Instrument and
located at:

2303 S MICHIGAN AVE Un? 405 CHICAGC, IL 60616

[Property Address]

The Property includes a unit in, togelner with an undivided interest in the coromon elements of,
2 condominium project known as

MOTOR ROW LOFTS

[Name of Condominin Profect]

(the "Condominium Project”). If the owners association ‘or/ other entity which acts for the
Condominium Project (the "Owners Association™) holds titie to progarty for the bencfit or use
of its members or shareholders, the Property also includes Borrower's faterest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants an” 5zrezments made
in the Security Instrument, Borrower and Lender further covenant and agree as Jollows:

A. Condominium Obligations. Borrower shall perform all of Borrcwer':
obligations under the Condominium Project's Constituent Documents. The "Constituep!
Documents” are the: (i} Declaration or any other document which creates the
Condominium Project; (i} by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long a3 the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against ioss by fire, hazards
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included within the term "extended coverage,” and any other hazards, inciuding, but not
limited to, carthquakes and floods, from which Lender requircs insurance, then: (i}
Lender waives the provision in Section 3 for the Periodic Payment 0 Lender of the
yearly premium installments for property insurance on the Property: and {ii) Borrower's
obligation under Section § to tmaintain property insurance coverage on the Property is
deened satisficd to the exient that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan. ‘

Borrower shall give Lender prompt noticc of any lapse in required property
ineyrance coverage provided by the master or blanket policy,

In the event of 4 disteibution of property ingurance procoeds in liew of restoration
or'cepic following 2 loss to the Property, whether to the unit of to common clements,
any (oro/eeds payable to Borrower are hereby assigned and shall be paid to Lender for
applic.im to the sums secured by the Security Instrument, whether or not then due, with
the excess, ifany. paid to Borrower.

€, @b, Lisbility Insurance, Borrower shall take such actions as may be
reasonsble 1o fsure thri-the Owners Association maimmins a public lishility insurance
policy accepiable in frm, a nount, and extent of coverage to Lender.

D. Condemu:*lor-~The proceeds of any award or claim for damages, direct or
consequential, payable to 3or wer in connection with any condemnation or other taking
of all or any part of the Prope'ty, "vhether of the unit or of the common ¢lements, or for
any conveyance in lieu of condemp 2=, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by L :nder tn.the sums secured by the Security Instrument
as provided in Section 1.

E. Lender's Prior Consent., boerower shall not, except after notice to Lender
and with Lender's prior written consert, eifser vartition or subdivide the Property or
consent to: {i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the 7 Gf substantial destruction by firc
or other casualty or in the case of a taking by conderanatup’ or eminent domain; (ii) any
amendment to any provision of the Constituent Docuncuts Af the provision is for the
express benefit of Lender; (iii) termination of professionn!./Zanagement and assumption
of self-management of the Owncrs Assaciation; or (iv) any action /vhich would have the
effect of rendering the public Hability msurance coverage mainiined by the Qwners

Association unacceptable to Lender.
¥
W o) 4;\:5 » el
UME! rm 3140 L

MULTISTATE CONDOMINIUM RIDER - Simgkc Famity - Fannle Mae/Eredilie Msc UNIFORM INETR
G408 (BI/td) Page ? of 3}
VLA '*

s
]



