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MORTGAGE

DEFINITIONS

Words used in nmltiple sections of this docunment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarcing the usage of words used in this document are
also provided in Section 16,

(A) "Sceurity Instrument" rmeans this document, which is daleday 11, 2015
together with all Riders to this docurent,
(B) "Borrower" isMatthew J, Sherry and Monique L. Jdhersy, Husband and Wie

Borrower is the mortgagor under this Security Instrument.
(C) "Lender' is First Savings Bank Of Hegewisch

Lender is a savings Bank
organized and existing under the laws of The State of Illinois
1
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Lender's address is 13220 Baltimore Avenus, Chicago, 1L 60633

Lender is the mortgagee under this Security [nstrument,

{D) "Note" means the promissory note signed by Borrower and datedMay 11, 2015

The Note states that Borrower owes Lender  THREE HUNDRED EIGHTY SEVEN THOUSAND AND
00/100 Dollars
(U.S. §347,000.00 ) plus [nterest. Barrower has promised to pay this debt i regular Petiodic
Payments and to pay the debit in full not later than June 1, 2030 AT AN INTEREST RATE OF 2.800% PER ANNUM
(E) "Property" means the property that is described below under the headiog "Transfer of Rights in the
Property,"

(F} "Loan" meansthe debt evidenced by the Note, plus interest, any propayment charges and late charges
due under the Note, aud all sums due under this Sequrlty [nstrument, plus intsrest,

(G) "Riders" means sit Riders to this Security Instrument that are executed by Borrower, The follawing
Riders are to be execuicd @y Borrower [check box as applicable);

Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider (L Plarned Unit Develapment Rider 0T (-4 Family Rider
VA Rider (] Biweddd'y Payment Rider LX] Other(s) [spacify]

Mortgage Rider(Occupancy)

(H) "Applicable Law™ means all controllieg spplicable federal, state and loesl statutes, regulations,
‘ordinarces and administrative rules and orders (that heve the effect of [aw) as wall as al} applicable final,
non-appiealable judicial opinions,

(D) "Community Astoclation Dues, Fees, and Assessuran' teans all dues, fees, assessments and other
charges that are {mposed on Borrower or the Propeny bv a condominium association, homeowners
association or similar arganlzation,

(J) "Electronic Furds Transfer" means any transfer of funds. -other than & transaction orfainated by
check, draft, or similar paper instrument, which is fuittated througin electronic termingl, telephonic
instrument, computer, or mapnetic tage so as to arder, Instruct, ar aune.ize 2 finaneial institution to debit
or eredit an aceount. Such term includes, but Is not limited to, polic-of-sa's-*ransfers, sutomated teller
machine transactions, transfers injtisted by telephone, wire tmnsfers, and autornated ¢learinghouse
{ransfers,

(K} "Escraw [tems" means those iteras that are described i Seetion 3.

(L) "Miseellzneous Broceeds™ treans any compensation, setilement, award of darmages, ¢ proceeds pald
by any third party (ther than insurance proceeds pald under the coveragea described Tn Sextion 5) for: (i)
damage to, or destruction of; the Property; (i) condemnation or other taking of all or any gt of the
Property; (iil) conveyance in Tieu of condemnation; or (iv) misrepresentations of, or omissions a¢ 1, the
vatue and/or condition of the Property.

(M) "Mortgage Insurznee” means insurance proteating Lender against the nonpayment of, or defan!{ 2,
the Loan,

(N} "Periodie Payment" means che regularly scheduled amount due for (i) principal and imerest under the
Note, pfas (if) any amounts under Section 3 of this Security Instrument.

() "RESPA™ means the Real Estate Settlament Procedures Act (12 1.8.C. Section 2601 et seq.) and it
1mplementtng regulation, Regulation X (12 C.F,R. Part 1024), a8 they might be amended from time to
time, or any additional or successor legislation or regulation that poverns the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrietions that are imposed in regard
to n "federally related mortgage loan® even if the Loan doss not qualify as o "federally related mortgags
loan" under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat that party has assued Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER. QF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note, For this purpese, Barrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: -

LOT 46 IN/AVONDALE MEADOWS SUBDIVISION PHASE 2, BEING A SUBDIVISION OF
PART OF THE £:8T 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36
NORTH, RANGE .2 ) EAST OF THE THIRD PRINCIPAL MERIDIAN, AND A
RESUBDIVISION O 1oTs 14, 15 , 16 AND 17 IN AVONDALE MEADOWS SUBDIVIALON
PHASE 1, ACCORDING T0 THE PLAT OF SUBDIVISION THEREOF, RECORDED AUGUST
18, 1999 A5 DOCUMENT o, 99789515, IN COOK COUNTY, ILLINOES.

Parcel ID Number: 27-35-403-021~0000 which cutrently has the address of
8130 Nielsen Drive (Btrewt]
Tinlay Park Y (Gity], Mlinois 60477 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvemsnts now or hercafter erected oit the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be cavered by this Security Instrument. All of the foregoing is taferred to in this
Security Instrument as the "Property."

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby cupveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, exoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property uzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Barrower shall aiso pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in T.S.
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that ary or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bamk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
faderal agency, instromentality, or emtity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
cwirent, svichout waiver of any xights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 *he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest ot unaprued funds, Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan curtent, [{ Borrower daes not do so within a reasonable period of time, Lender shall either apply
such funds ot retuen therito Botrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under tie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furas against Lender shall relieve Bortower from making payments due under
the Note and this Security Instrunent or pexforming the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsrshall be applied in the following order of priority: (a) interest
due under the Nate; (b) principal due undscine Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aiy olher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-dslinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymene rar be applied to the delingeent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment .s aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute:

Any application of payments, insurance procoeds, or Miscellansous Pioseeds to pringipal due under
the Note shall not extend or postpone the due date, or change the amount, of theFatiodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securty” Istrument as.a
lien or encumbrance on. the Property, (b) leasehold payments or ground rents on the Prope:ty, if any, ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Lisurance
premiums, if any, or any swms payable by Borrower to Lender in lien of the payment of Mortgage
Insurarce premiyms in accordance with the provisions of Section 10, These items ate called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and soch dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to

" be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
tn writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [lterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is nsed in Ssction 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at she time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an
require under RIISPA, Lender shall estimate the amount of Funds due on the basis of curtent data and
reasonable estimaes of expenditures of fulure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall by held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (rctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Dender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei znall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veifying the Escrow ftems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits bendar to make such a chargs, Unless an agresrment is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrowet
any interest or earnings on the Funds. Bowower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an anmual accounting of the
Funds as required by RESPA, ‘

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESI'A /17 there is a shortage of Funds held in escrow,
gs delined under RESPA, Lender shall notily Borrower asteqeized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accccdunce with RESPA, but in no more than 12,
monthly payments, If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monichly payments,

Upon payment in fulf of all sums secured by this Seeurity Instrument; Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, xines, and impositions
attributable to the Property whicl can attain priority over this Security Instrument, saschald payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Asssegriants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instcuwrgent wnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opetate to
prevent the enforcement of the lich while those proceedings are pending, but only until such proceedings
are cancluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in eonnection with this Loan.

5. Property Insurance, Borrower ghall keep the improvements now existing or hercafter erocted on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insutance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requites pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dwsapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; ¢ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably might @fest such determination or certification. Barrawer shall also be responsible for the
payment of any fees uwyosed by the Federal Emergency Management Agency in connection with the
review of any flood zone retsrmination resulting from an abjection by Bottower.

If Borrower fails to maiaiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ary Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitr-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids gzéeier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuratcs Joverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, 'Anv.gmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note ratg from the date of disbursement and <na'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All ingurance policies required by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard ‘mrrteage clause, and shall name Lender as
mortgagee and/ot as an additional loss payee, Lender shall have the <ight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 4ll receipts of paid premiums and
repewal notices. If Borrower obtaing any form of insnrance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shallinclude 5 seindard mortgage clause and
shall name Lencler as mortgagee and/or as an additional loss payze.

In the event of loss, Borrower shall give prompt notice to the insurance ¢aurer and Lender, Lender
may make proof of loss if not made promptly by Batrower. Unless Lender and Bortower otherwise agree
in writing, any insurance procesds, whether or not the uaderlying insurance was requized Uy Lender, shail
be applied to restoration or repair of the Property, il the restoration or repair is economical’y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have \he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property {¢ eusurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ont of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
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the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order provided for in
Rection 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
goverage oI +he Property. Lender may nse the insurance proceeds either to repair or restore the Property or
to pay amour’s unpaid under the Note or this Secarity Instrument, whother or not then dus,

6. Ocerpancy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residence withip o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrower's principal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees in wririag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's control,

7. Preservation, Maintzsance and Protection of the Property; Inspections., Borrower shall not
destray, damage or impair il r'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det=siorating ot decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that rapalr ot restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condermmation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th> Property only if Lender has released proceeds for such
purposes. Lender may disburss proceeds for the repairs rnd restoration in a single payment or in a series of
progress payments as the work is completed. If the ingirance or condemnation proceeds are not sufficient
ta repair or restors the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. .

Lender ot its agent may make reasonable entries upol and inspections of the Property, If it has
teasonable canse, Lender may inspect the interior of the improvements ou the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speoifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaultif,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccnrate informatior. or statements to Lender
(or failed to provide Lender with matetial information) in comnection with ‘the, Loan Material
representations include, but are not limited to, representations concerning Bortower's onpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tastrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secmity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasondble of appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sscured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its scoured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering ths Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under a1y duty or obligation to do 0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayient.
e If this Security Tostrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Horrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless
Lender agrees-to the merger in writing,

10, Morcgs ge Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrowsr shali ray the preminms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage insuraace coverage tequired by Lender ceases to be available from the mortgage insurer that
previously provided-swh insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egalvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Betrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Barrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-<eased to be in effect, Lender will accept, use and retain these
payments as a not-refundable loss rezezve-in liew of Mortgage Insurance, Such loss reserve shall be
non-refandable, notwithstanding the fact 1h2; tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnngs on such loss ressrve. Lender can no longer require loss
reserve payments if Mortgage lnsurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agan-bseomes available, is obtained, and Lender requires
separately designated payments toward the premiums f2r Mottgage Insurance, If Lender required Mortgage
Insurance 25 a condition of making the Loan and Borcowwes was required to make scparately designated
payments toward the premiums for Mortgags Insurance, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Qoierafundable loss reserve, until Lender's
requiremnent for Mortgage Insurance ends in accordance with wity writien agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borower is ot s patty to the Mortgage
Insurance, '

Morigage insurers evaluate their total risk on all such insurance in force fiai time to time, and may
enter into agreements with other pactics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactary to the mortgage insurer and the otherparsy (ot parties) fo
these agreements. These agreements may require the mortgage insurer to make payments vising any source
of funds that the mortgage insurer may have available (which may inclnde funds obtained ‘fron: Mortgage
Tnsuranes premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
until Lendar hag had an opportunity to inspect sucl Property to ensute the work has been completed fo
Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repaits and aestoration in a single disbursement or in 4 series of progress payments as the work is
completed. Ublels an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Ploeseds, Lender shall not be required to pay Borrower any intersst or earnings on such
Miscellaneous Procseds, If the restoration or ropair is not ecanemically feasible or Lendet's security would
be lessened, the Misenitazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, rvith the excess, if any, paid to Borrower. Such Miscellancons Procesds shall be
applied in the order provided for in Section 2.

In the event of a totdl teciwg, destruction, or loss in value of the Propetty, the Miscellaneous
Proceeds shall be applied to the sumps secured by this Security Instrument, whether ot not then due, with
the excess, if any, paid to Borrowes

In the event of a partial taking, desimction, or loss in value of the Property in which the fair market
value of the Property immediately befers the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduczd by the amount of the Miscellaneous FProceeds
multiplied by the following fraction: (a) the totad-swount of the swms scoured immediately befors the
partial taking, destruction, or loss in value diviced Uy (b) the Ffair market value of the Property
immediately before the partial taking, destruction, or loss. 1 value. Any balance shall be paid to Borrowet:

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the soms secured immediately before the partial taking, d2struction, ox loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneon: Proceeds shall be applied to the snms
securzd by this Security Instrument whether or not the sums are then dae:

If the Propetty is abandened by Borrower, or if, after motice hy Fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o ceifle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the
sutas secured by this Security Instrument, whether or not then due, "Opposing Party" meens the third party
that owes Borrawer Miscellaneous Proceeds or the party against whom Borrower has-z'r’2it of action in
regard io Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitmeni c. Lender's
interest in the Property or rights under this Security Instrument. Bartower can cure such a defuult and, if
acceleration has oconrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
itupairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are atteibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscgllanqous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

i
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to Borrower or any Successor in [nterest of Borrower shall niot operate to release the liability of Borrower
or any Sucosssors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrowsr or to refuse to extend fime for payment or otherwise madify
amortization of the sums secured by this Security Instrument by resson of any demand made by the original
Borrower or any Successots in Interest of Borrower. Any forbearance by Lender in exercising any xight or
remedy incloding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechuds the exercise of any right ot remedy,

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Barrower covenamnts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Whis Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrotmnsnt; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accopunodations with regard to the terms of this Security Instrument ot the Note without the
co-signer's conasni

Subject to the hrovisions of Section 18, any Successor in Interest of Borrower who assurmies
Bortower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument wnless Lender agrees to such release in
writing, The covenants and agcezmends of this Security Instrument shall bind (except a5 provided in
Section 20) and benefit the successorsand assigns of Lender,

14, Loan Charges, Lender inay charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but rot trated to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of eiyress authority in this Security Instroment to charge a specific
fee to Borcower shall not be constryed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nsttument or by Applicable Law.

If the Loan is subject to a law which sets maximai loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be »dnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectza. from Borrower which excesded permitted
limits will be refunded to Borrower., Lender may choose to pioke this refund by reducing the principal
owed under the Note or by making 4 direct payment to Borrowsr, f a refund reduces principal, the
reduction will be treated as a partial prepayment without any jrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Barmower might have arising out
of such avercharge.

15, Notices, All notices given by Borrower or Lender in connection with' this Security Instroment
must be in writing, Any notice to Borrower in connection with this Security Instrumesy chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad. to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics 4 a'l Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fraperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower chall-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Borrowsr shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has desigmated another address by notice to Borr?wer. Any notice in
conpection with this Security Instrument shall not be deemed to have been given to’ Lender until actually
received by Lender, I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requivernent under this Security
Insteuten, '
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16, Governing Law; Severability; Rules of Constraction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by cotitract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -
given effect without the conlicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includs the plural and vice versa; and (¢) the word "may* gives sole discretion without any obligation to
take any action,

17/ 8q rower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trausfer of the Property or a Bepeficial Interest in Borrower, As used in this Section 18,
“lxterest in the Vroperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benetizial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreemeont, we intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person any » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendeér may require immediate payment in foll of all sums secursd by this Security
Ingtrument, However, this optior shall not be exercised by Lender if such exercise is prolibited by
Applicible Law.

If Lender exercises this option, Lunder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suws sscured by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration of thigreriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate After Auceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimied at any time
priot to the earliest of) (a) five days before sale of (i Property pursuant to Section 22 of this- Security
Tnstrument; (b) such other period as Applicable Law migut-specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Ssouity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vinder this Security Instrument and the Note
as if na acceleration had occurred; (b) cures any default of any othel cuyenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, Ut ney limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incucred for 10 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) faxes such action as Lender may
reasondbly requite to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect.d by Lendsr: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's chack; provided any
such check is drawn upon an institution whose deposits are insured by 4 federal agency, iostomentality ot
entity, or (d) Electronic Funds Transfex, Upon reinstatement by Borrower, this Security [nstiruent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to refnstate shall not apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Secutity Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insttument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser wnless otherwise provided by the Note purchaset,

Neither Borrower nor Lender may comunence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
* Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other paxty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. IE
Applicable Law provides a time period which mwust elapse before certain action can be taken, that time
period will by Gsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Botrower pursuan( to Section 22 and the notice of acceleration given to
Borrower pursuant wc. Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sertion 20,

21, Hazardous Sabsiances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic of hrzasdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides
‘and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal 1o ws and laws of the jutisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (1) an "Environmental
Condition" means a condition that can cause,  conribute to, or otherwise trigger an Environmental
Cleanup. |

Borrower shall not canse or permit the presence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Hazavdons Substances, 2. or in the Property. Borrower shall not do,
nor allow anyons else to do, anything affecting the Property (21 +hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, Fog¢ 13 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Uroperty of small quantities of

maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, cluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Frunerly and any
Hazardous Substance or Eovironmental Law of which Borrower has actual knowiedpe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or 1lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shafl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default ntest be cured; and (d) that failure (o cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may wecuire immediate payment in full of all snms secured hy this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc eollect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not livaited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payricnt of all sums secured by this Security Insteument, Lender shall release this
Seourity Instrument. Borrowe: sl pay any recordation costs. Lendexr may charge Borrower a fee for
releasing this Security Instrument, Yt ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permifted ynder-Ayplicable Law. '

24. Waiver of Homestead, In accordapse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestsad exemption laws,

25, Placement of Collateral Protection Insurimee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Barrower's expense to protect Lender's interests in Borcower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Bocrower tn coraiestion with the collateral, Borrower
may later cancel any insurance purchased by Lendet, but only after nroviding Lender with evidence that
Borrower has obtained insurance as tequired by Borrower's and Lender's. ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the coats of that Insurance, including interest
and any other charges Lender may impose in connection with the placemen. oi the insurance, until the
effective date af the cancellation or expiration of the insurance, The costs of the insurance may te added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be mose than the cost of
insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaired in this
Security Instrament and in ary Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
t J Sherry -Borrawer

: (Seal)
Moniquell, sSharry -Barrowar

—o (Seal). (Seal)
morrowar “Barrower

i
(Seal) . (Seal)
~Botrower ~Barrower
(Seal) a (Seal)
-Bortawer -Botrowar
06-22013037
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STATE QF ILLINOIS, ¢ook County ss:
I {ohn € ng"éd_/) , a Notary Public in and for said county and
state c}b hereby certify thatMatthew J Sherry, Monique L Sherry

b}

personally known to e to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instnumer? a9 his/her/their free and voluntary act, fox the uses and purposes therein set forth.

Givenunder my hand and official seal, this 11th day of May 2015

My Commission 2xpiiss: / 0/ ’ //(;,

At

DRFIGIAL SEAL
L BONITA E WESB 26,
g fotary Public - Btate vt aos o
3 My Commissian Expites Qct 4, 2275 M.

Loan grigination grganization First Savings Bank 0f Hegewlsch
NMLSID 629759

Loan originator ¢indy Neell

NMLSID 472375
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Mortgage Rider

Paragraph 6 of the Mortgags is deleted in its entirety and in substitution thereof, paragraph 6 of the
Mortgage shall provide as follows:

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrowet’s principal
residence within 60 days after the exceution of this Security Instrument and shall continue to -
occupy_the Property as Botrower’s principal residence for at least three years after the date of
occuparay, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably
withheld, or unless sxtenuating ciroumstances exist which are beyond Borrower’s control.

All the remaining tetms and provisions of the Mortgage shall remain in full force and effect and shall be
unimodified.

Initials:
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of May 2015 ,
and is Invorporated Into and shall be deemed to amend and supplement the Mortgage, Dsed
of Trust, or. Security Deed (the "Security Instrument") of the same date given by the
undersigned tpe "Borrower") to secure Borrower's Note to First Savings Bank Of
Hegewisch )
(the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at: 8130 lNiglsen Drive
Tinley Paxrk, IL 60477

[Property Address]

1-4 FAMILY COVENANTS( In addition to the covenants and agreements made in the
Seourity Instrument, Borrawer and ender further covenant and agree as follows :

A. ADDITIONAL PROPERTY SUBJIZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security nstrument, the following items now or hereafter
attached ta the Property to the extent they sie fixtures are added to the Property description,
and shall also constituie the Property coveied by the Securlty Instrument: building materials,
appliances and goods of every nature whatsoewver now or hereafter located in, on, or used, or
intended to be used in connection wit h the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, <osiing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security «ar., access control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks, rangss -stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings , storm windows , storri doors, screens, blinds, shades,
curtains and curtain rods, aftached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shalu= deemed to be and remain
a part of the Property covered by the Security Instrument. All of thig foregeing together wit h
the Properly described in the Security Instrument (or the leasehsid- estate If the Security
nstrument s on a leasehold) are referred to in this 1-4 Family Ridar and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPUANCE WITH LAW, Borrower shall not seak, agree to or
make a change in the use of the Property or its zoning classification, unigsz-lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow

any lien inferior to the Security Instrument to be perfected against the Froperty without
Lender's prior written permission.

_D. RENT LOSS INSURANCE, Borrower shalt maintain insurance against rent loss in
addition to the other hazards for whic h insurance is required by Section 5.
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| E, "BORRONER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORRONER'S OCCUPANCY, Unless Lender and Botrower othetwis e agree in writing,
Section 6 concerning Borrowe r's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lendar all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminatene-existing leases and to execute new leases, in Lender's sole discretion, As used
;n thi?] ;?gragrzph 5, the word "lease" shall mean "sublgase" if the Security Instrument is on a
gasehold,

H. ASSIGNIMENT OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutely wnd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents') of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizas Lender or Lender's agents o collect the Rents, and agrees that
gach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: () Lender has given Borower notice of default

ursuant to Section 22 of the Sesurity Instrument, and (i) Lender has given notice to the
enant(s) that the Rents are to ve rald to Lender or Lender's agent, This assignment of Rents
constitutes an absolute assignment_nod not an assignment far additional security only,

If Lender gives notice of defaull t~ Somrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the berciil of Lendsr only, to be applied ta the sums secured
b¥ the Security Instrument; (i) Lender snhall-Ue entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpald to Lender or Lender's agents upcn '.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reits collected by Lender ar Lender's agents
shall be applied first 1o the costs of taking centeal of and managing the Property and
collecting the Rents, including, but not limited to, atlorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance casts, insurance premiums, taxes, assessments
and other charges on the Property, and then to the suims senured by the Becurity Instrument,
(v) Lender, Lender's agents or anyJudiclalIy appoint ed recsivel shall be lisble to account for
only those Rents actually received, and (vi) Lender shai-bs entitled to_have a receiver
appoint ed to take gasse&;sion of and manage the Property and collect the Rents and profits
derivqtd from the Property wit hout any showing as to the inadcouacy of the Property as
security.

If the Rents of the Praperty are not sufficient to cover the costs o taking contro! of and
managing- the Property and of collecting the Rents any funds expended by-lender for such

urposes shall become Indebtedness of Borrower to Lender securec by the Security
nstrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any O[)r;o,' assignment
of the Rents and has not performed, and will not perform, any act that would priévent Lender
from exercising its rights under this paragraph., ¢

Lender, or Lender's agents or a judicially appointed receiver, shall not be requireq to enter
upen, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judiclally appointed receiver, may do so
at ani/ time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are pald in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an inferest shall be a breach under the Security [nstrument
and Lender may invok e any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower ageépts and agrees to the terms and covenants contained

in this 1-4 Family Rider,
(Seal) Wlﬂww’ SZMA\ (Seal)

-Bowowar  Monique f Sherry “Borrower

Matihew J Shexrr

(Seal) (Seal)
«Borrower -Borrower
ySeal) i (Seaal)
-Botrcwer -Borrower
(Seal) - {Seal)
-Borrower -Borrower
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EXHIBIT A

LOT 46 IN AVONDALE MEADOWS SUBDIVISION PHASE 2, BEING A SUBDIVISION OF PART
OF THE BAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND A RESUBDIVISION OF LOTS 14, 15, 16
AND 17 IN AYONDALE MEADOWS SUBDIVISION PHASE 1, ACCORDING TO THE PLAT OF
SUBDIVISION THEREOF, RECORDED AUGUST 18, 1999 AS DOCUMENT NO. 99789515, IN
COOK COUNTY, 1L14MNOIS.

Property address: 8130 Neilsen Drive, Tinley Parl, IL €n477
Tax Number: 27-35-403-021



