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Mortgage

Definitions. Words used in multiple sesuons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 27 Zerain miles regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documdnt, wuich is dated April 10, 2015, together with all
Riders to this document.

(B) “Borrower” 15 Chicago Land Trust Company, as % rustee under the provisions of a certain trust
agreement dated March 3, 2015 and known as trust nuisler 5202367392 . Borrower is the mortgagor
undes this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Naticnl Banking Association organized
and existing under the laws of the United States. Lender's address is 1173 Folaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated Apiil 14, 2015. The Note states
that Borrower owes Lender two bundred fifty thousand and 00/100 Dellars (U .8-$250,000.00) plus
interest. Borrower has promised to pay this debt in regutar Periodic Payments an to.pay the debt in
full not later than May 1, 2045.

(E) “Property” means the property that is described below under the heading "Transie: of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ana 1a'c
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument thal are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider O Second Home Rider

[0 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider

[0 VA Rider [0 Biweekly Payment Rider ® Other(s) [specify]
L Rider

(i1} " Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordiz=uycs.and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-uppealable judicial opinions.

Ty "Commwry Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges th ** are imposed on Borrower or the Property by a condominium association, homeowners
association or simileruzganization.

(J) “Electronic Funas Iansfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper mscument, which is initiated through an electronic terminal, telephonic
instrument, computer, or m. gnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an account. Such *érm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transtess izitiated by telephone, wire transfers, and antomated clearinghouse
transfers.

(K) “Escrow ltems™ means those items (nat 272 described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

paid by any third party (other than insurance progsed paid under the coverages described in Section

5) for: (i) damage to, or destruction of, the Properiy, (1) condemnation or other taking of all or any :
part of the Propety; (iii) conveyance in lieu of condemation; or (iv) misrepresentations of, or

omissions as 1o, the value and/or condition of the Propeity.

(M) “Morigage Insuronce” means insurance protecting Lender agzinst the nonpayment of, or default
on, the Loan.

(N) “Periodic Paymen:” means the regularly scheduled amount due .or (i) pvincipal and interest under i
the Note, plus (ii} any amounts under Section 3 of this Security Instrurrcr:.

(0) “RESP4" means the Real Estate Settlement Procedures Act (12 U.S.C-Selors 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they migh* cc-amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to ail requirements and resirictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not quiaity as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, wnetier
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrumsait
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Transfer of Rights in the Property. This Security Insirument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements umder this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and assigns, the
tulowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Var-2'D Number: 14-29-402-040-1005, 14-29-402-040-1014 which currently has the address of 2671
N LIMCATN AVE APT 38 [Street] CHICAGO [City], Tllinois 60614 [Zip Code] ("Property Address"):

TOGE F1F:< WTTH all the improvements now o hereafter erccted on the property, and all easements,
appurtenancas. /ind fixtures now or hereafter a part of the property. All replacements and additions shall
also be coveréd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVEN AINTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grani-»:d _onvey the Property and that the Property is unencumbered, except for
encumbrances of record. Forrowzz warrants and will defend generally the title to the Property apainst
all claims and demands, subject to ay encumbrances of record.

THIS SECURITY INSTRUMENT cor ibines uniform covenants for national use and non-uniform
covenants with limited variations by juiisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lencer covcaant and agree as follows:

1. Payment of Principal, Interest, Escrow ‘tems. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ef, and itere'st on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Zsorrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note ana s Gecurity Instrument shall be made m U.S.
currency. However, if any check or other instrument received %y “ender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender 11ay require that any or all subsequent
pavments due under the Note and this Security Instrument be me~« in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) centified check, bink check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose seposits are insured by a
federal agency, instrumentality, or entity; or (d) FElectronic Funds Transfer

Payments are deemed received by Lender when received at the location designated i Zne Note or at such
other location as may be designated by Lender in accardance with the notice provis viis<n Section 13.
Lender may return any payment or partial payment if the payment or partial payments a'e insufficient
10 bring the Loan current. Lender may accept any payment ot partial payment insufficiert to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such Jayment or
partial payments in the future, but Tender is not obligated to apply such payments at the time Susl
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lerer
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower ruab<s
payment o bring the Loan current. Tf Borrower does not do so within a reasonable period of time, Lendr
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2/ Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pryments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
du¢ unser the Note;, (b principal due under the Note; (¢) amounts due under Section 3. Such payments
shall'oe apilied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall‘oe-articd first to late charges, second to any other amounts due under this Security Instrument,
and then to.reup = the principal balance of the Note.

IfLender receives ajayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay anv/‘aie charge due, the payment may be applied to the delimquent payment and the late
charge. If more than one Feriodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymzr? 0*'he Periodic Payments 1f, and to the extent that, each payment can be paid
in firll. To the extent that aity excess exists afier the payment is applied 1o the full payment of one or
mare Periodic Payments, such :xces: may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymzit charges and then as described in the Note.

Any application of payments, insuraice proceeds, or Miscellaneons Proceeds to principal due under the
Note shall not extend or postpone the duedzic, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sliall pry-ta Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sun (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which 7w attain priority over this Security Instrument as
alien or encumbrance on the Property; (b) leasehold vz ments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lencer vider Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender 1 lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secios 19. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lesder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrorvez, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow {tems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. LeiiGay may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sichi ~aiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and v/icic payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Linder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perid as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for @' pwposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase.'coy 2nant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursu-at
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

> Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
izqnire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
trasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lavr.

The Faiade shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (i1civ Jing Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Brik. Tender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. L<nd r shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow acconm’.of verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds
and Applicable Law per:atis Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires-iite. st to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fr=as. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Ler der stall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held m escow) as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESTA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowet as required by RESFA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in pocordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held 11 escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal' par o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mior: than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Izstriment, Lender shall promptly refund to
Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cho.ges, fines, and impositions atiributable
1o the Property which can attain priority over this Security Instrument, ‘caseiold payments or ground
tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

extent that these items are Escrow Ttems, Borrower shall pay them in the marses provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security ins*/ument unless
Bormower: (2) agrees in writing to the payment of the obligation secured by the lien v« mazner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests tue liciain good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's cnimon operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such procec dings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender sutordiz.2ting
the lien to this Security Instrument. 1f Lender determines that any part of the Property 1s subject toa Iva
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

$. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
odler hiozards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inarance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender/eqyires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan/ rhe msurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's
right to disapprrve Porrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower /o ray, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cerli *zation and tracking services; or (b) a one-time charge for flood zone determination
and certification services-and subsequent charges each time remappings or simtlar changes occur which
reasonably might affect s»-i 7ctermination or certification. Borrower shall also be responsible for the
payment of any fees imposcd by thz Federal Emergency Management Agency in connection with the
review of any flood zone detern inaticn resulting from an objection by Borrower.

If Borrower fails to maintain any of th: co verages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenre. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such czverase shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, )t the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverag . thar) was previously in effect. Borrower acknowledges
that the cost of the insurance coverage se obtaine might significantly exceed the cost of insurance that
Bomower could have obtained. Any amounts disbursed br Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instinent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabie;, wiiii such interest, upon notice frem Lender
1o Bommower requesting payment.

All insurance policies required by Lender and renewals of such poli‘izs shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and sh.all hame Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies und renewal centificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paiy zremiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise re.uirid by Lender, for
damage to, or destruction of, the Preperty, such policy shall include a standard mor.gare clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agre= in
writing, any insurance preceeds, whether or not the underlying insurance was required by Lender, <1a!!
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible ini’
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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premptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Iaw requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest o earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Ttorrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f he testoration of repair is not economically feasible or Lender's security would be lessened, the
in<izance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due; with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
proviue for in Section 2.

If Borrowr+ at-andons the Property, Lender may file, negotiate and settle any available insurance claim
and relatea martZss. 1f Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier has oftered 1 settle a ciaim, then Lender may negotiate and settle the claim. The 30-day peried

will begin when the nstice is given. In either event, or if Lender acquires the Property under Section 22
ar otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 10 any insurance procceds in an

amount not to exceed Uie 7.noents unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights {other han the right to any refund of uncarned premiums paid by Berrower) under
all insurance policies covering .g Froperty, insofar as such rights are applicable to the coverage of the

Property. Lender may use the ir.surance proceeds either to repair or restore the Property or (o pay amounts
unpaid under the Note or this Secu/ 1ty nstrument, whether or not then due.

6. Occupancy. Borrower shall occup , ¢ abiish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Sc ity Instrument and shall continug to occupy the Property
as Borrower's principal residence for at least one vza afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uni xasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of «he Property; Inspections. Botrower shall
not destroy, damage or impair the Property, allow the Projer:y-o deteriorate or commit wasic on the
Property. Whether or not Borrower is residing in the Property./dsrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in yalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not/zconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or demage. If insurance or
condemnation proceeds are paid in connection with damage to, or the :aking &f, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has ‘ti=ased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a Sing.e nayment or in a series
of progress payments as the work is completed. If the insurance or condemnation rioceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ¢ oligation for the
completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hac/eas snable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bo rower
notice at the time of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application pron.ss,
Borrower or any persans or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

o Protection of Lender's Interest in the Property and Rights Under this Security

ins trument. If (a) Borrewer fails 1o perform the covenants and agreements contained in this Security
Instoment, (b) there is aJegal proceeding that might significantly affect Lender's interest in the Property
aid/ea Tishts under this Security Instrument (such as a proceeding in bankruptcy, probale, for condemnation
or fosfapize, for enforcement of a lien which may attain priority over this Security Instrument or to
enfore< (av s ar regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatev¢r 12/ easonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instruriens;including protecting and/or assessing the value of the Property, and securing and/or
repairing the Projserty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien which ha=y.:iority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attormeys' fees to protect s witerest in the Property and/or rights under this Security Insorument, mcluding
its secured position in a bauk- apicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repzus; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building 0. other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may taxe aciion under this Section 9, Lender does not have to do so and is
not under any duty or obligation to de-so-ii is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectians,

Any amounts disbursed by Lender under this ¢ectior shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall be ar ints rest at the Note rate from the date of disbursement
and shal! be payable, with such interest, upon notice.frem Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower siu2'i comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leaseholo 2y 77+ fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranc:. 2¢-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancein effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be avail: ble from the mortgage insurer
that previously provided such insurance and Borrower was required to mane zeparately designated
payments toward the premiums for Mortgage Insurance, Borrower shatl pay e p emiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in ~ifer., at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previouely in eliect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Iusuréaee coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately a2 gnated
payments that were due when the insurance coverage ceased to be in effect. Lender will accepr, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such losaresiric
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender <na'.
not be required to pay Borrower any interest oI earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that

om
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. IfLender
required Mortgage Insurance as a condition of making the Loan and Borrower was required io make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, of to provide a non-refundable joss reserve,
un il Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Beizawer and Lender providing for such termination or until termination is required by Applicable Law.
Worlms in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortg-ge insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incuf it Go Gwer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insviers<valuate their iotal risk on all such insurance in force from time 1o time, and may enter
into agreements wit.y other parties that share or modify their risk, or reduce losses. These agreements are
on terms and cendzions that are satisfactory to the mortgage insurer and the other party (or parties) lo
these agreements. Thes. agreements may require the mortgage insurer to make payments using any
source of funds that the =0t sage insurer may have available (which may include funds obtained from
Morigage Insurance premiums)

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized is) 3 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mor zage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

premiums paid to the insurer, the arrangement iv’oftel termed “"captive reinsurance.” Further:

{A) Any such agreements will not affect the'zmzants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the I Za%. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuranct, 3.0 they will not entitie Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrovver has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection As.-of 1998 or any other law, These
rights may include the right to receive certain disclosures, to reques’ and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatzd automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wer’ »avarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneots Tioceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rep=iz.of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesse jed. L uring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecus il
Lender has had an opportunity to inspect such Property to ensure the work has been completed to LenZer
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repiars
and restoration in a single disbursement or in a series of progress payments as the work is completed.

v
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Unless an agreement is made in writing or Applicable Law Fequires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity
Tnstrumert, whether or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous
Priceeds shall be applied in the order provided for in Section 2.

In e event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shal be'applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, rad to Borrower.

In the even?vf ) partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propeity imm=diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount 5¢ t'ie sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss *=value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrume.i shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: ()¢ ‘otal amount of the sums secured immediately before the partial taking,
destruction, or loss in valuc divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or 1¢ss in Value. Any balance shall be pid to Borrower.

In the event of a partial taking, dest.ction, or loss in value of the Property in which the fair market value
of the Property immediately before tic parvial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before k< rértial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the s/ 1scellancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sv:us ave then due.

If the Property is abandoned by Borrower, or if, after ratice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak{_ ar award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ days after the date th notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration o1 7épeir of the Praperty or to the sums secured
by this Securify Instrument, whether or not then due. "Opposing T arty" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Burriaver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil ur crimsiaal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiat ‘zzvairment of Lender's
interest in the Property or rights under this Security Instrument. Botrower cax cire such a default and,
if acceleration has occumed, reinstate as provided in Section 19, by causing the ctiod or proceeding lo
be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Prope ty o« other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest.a the Property
are heteby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apries
in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by
Lender to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
»aainst any Successor in Interest of Borrower or te refuse to extend time for payment or otherwise modify
ambrtization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
ady right or remedy including, without limitation, Lender's acceptance of payments frem third persons,
entives'or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waivir of or preclude the exercise of any right or remedy.

13. Joint und Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agr-cs that Borrower's obligations and liability shall be joint and several. However, any
Borrower who c(-sina-this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Inctrument only to mortgage, grant and convey the co-signer's interest in the
Property under the term: of his-Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Ins*/ument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make /ny accommodations with regard to the terms of this Security Instrument
or the Note without the co-signe:'s consent.

Subject to the provisions of Section 12, a7y Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament izt *riting, and is approved by Lender, shall obtain all of
Botrower's rights and benefits under this Sceiinty Instrument. Borrower shall not be released from
Bomower's obligations and liability under this Secunyy Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this' Secuiity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns o1 Fender.

14. Loan Charges. Lender may charge Borrower fees for survices performed in connection with
Borrower's default, for the purpose of protecting Lender's iiitries® in the Property and rights under this
Security [nstrument, including, but not limited to, attorneys' feer, prunerty inspection and vaiuation fees,
In regard to any other fees, the absence of express authority in this' Se/urity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of zuch fee. Lender may not
charge fees that are expressly prohibited by this Security Insorument or Ly Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 12w /s finally interpreted so
that the interest or other loan charges collected or to be collected in connection wiia the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nicessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which ¢ cceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal 42
reduction will be wreated as a partial prepayment without any prepayment charge (whether or (ot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund iiaue oy
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arisizg
out of such overcharge.
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15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed te
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice to all Borrowers
snless Applicable Law expressly requires otherwise. The notice address shatl be the Property Address
un'iess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
neéiy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
cheige of address, then Borrower shall only report a change of address through that specified procedure.
Theez iy be only one designated notice address under this Security Instrument at any one time, Any
noticZ in Vender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated here.n - dess Lender has designated another address by notice to Borrower. Any notice in connection
with this Secity Zastrument shall not be deemed to have been given to Lender until actually received
by Lender. If an nvtice required by this Security Instrument is also required under Applicable Law, the
Applicable Lawsquirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Sev¢ ‘ability; Rules of Construction. This Security Instrument shall be
governed by federal law arid the 1=w of the jurisdiction in which the Property is located. All ights and
obligations contained in this S¢ curity, Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Lavemigitt explicitly or implicitly allow the parties to agree by contraci or
it might be silent, but such silence shal’ pot be construed as a prohibition against agreement by contract.
In the event that any provision or claus of faic Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pre/vizions of this Security Instrument or the Note which can be
given effect without the conflicting provisie..

As used in this Security Instrument: (a) words o the masculine gender shall mean and include
corresponding neuter words or words of the feminin. gehder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may " gives sole discretion without any obligation lo
take any action.

17. Borrower’s Copy. Borrower shall be given one copy o the tlote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Purrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Pripert, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed nstallment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower & = uiure date to a purchaser.

If all or any part of the Property or any Interest in the Property 18 sold or iransieried 7ot if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wiun it Lender's prior
written consent, Lender may require immediate payment in full of all sums secured oy tl1s Security
Instrument. However, this option shall not be exercised by Lender if such exercise is p abibited by
Applicable Law. '

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaii pre wido
a period of not less than 30 days from the date the nolice 1s given in accordance with Section 15 witair
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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suns prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
arior to the earliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Secunty
In' trument; (b) such other period as Applicable Law might specify for the termination of Borrower's
ns't 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. These conditions are that
HorGwer: (a} pays Lender all sums which then would be due under this Security Instrument and the
Note % ‘2no acceleration had occurred; (b} cures any default of any other covenants or agreements; {©)
pays <4 ey genses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' {zer property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intersst - the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reacon:bly require to assure that Lender's interest in the Property and rights under this
Security Instrume+.2. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
coninue unchanged un’<ss)as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstateraznt sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money ovdcx: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is dra vn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Eicct onic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured i:ezcky-shall remain fally effective as if no acceleration had occurred.
However, this right to reinstate shall nct anpy in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrume at) cin be sold one or more times without prior notice
to Borrower. A sale might result in a change in Lo= entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Securty ipstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instninert, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sz o1 the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change swh.ch will state the name and address of
the new Loan Servicer, the address to which payments should be m;.de.and any other information RESPA
requires in connection with a notice of transfer of servicing, If Gic Note je.<ald and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the m irtgag = loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suscessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note prachaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiza (as either an
individual litigant or the member of a class) that arises from the other party's action; puysuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the oilier party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach a'ud affi rded
the other party hereto a reasonable period after the giving of such notice to take corrective aciis=l J7
Applicable Law provides a time period which must elapse before certain action can be taken, tha tirie
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration ans
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
e following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
ap | herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(by"Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located
thar felte to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
respeis action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envitenriental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environminie! Cleanup.

Borrower shall pac cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thre/#zi to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else 2 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates sn Eni-ionmental Condition, or (c) which, due to the presence, use, of release of
a Hazardous Substance, creates a randition that adversely affects the value of the Property. The preceding
two sentences shall not apply ' the | resence, use, ot storage on the Property of small quantities of
Hazardous Substances thal are perer=ity recognized to be appropriate to normal residential uses and to
maintenance of the Property (inclucing; but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writier notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of v/méh Borrower has actual knowledge, (b) any
Environmental Condition, including but not lim:'ed to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any congition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vaiuc i the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privats/pzoty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaiy, Porrawer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothiig lierein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant a)d agee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration
following Borrower's breach of any covenant or agrecment in this Sexmify Instrument (bnt
not prior to acceleration under Section 18 unless Applicable Law proviues Stherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defarlt; (¢} a date, not
less than 30 days from the daie the notice is given to Borrower, by which the o>tault must
be cured; and (d) that failure to cure the default on or before the date specifiea in . notice
may resalt in acceleration of the sums secured by this Security Instrument, foreclo ure iy
judicial proceeding and sale of the Property. The notice shall further inform Borrowe: of ihz
right to reinstate after acceleration and the right to assert in the foreclosure proceeding fise
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the defanlt is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment i full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to caliect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this
Scurity Instrument, Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for
rel(asi.g this Security Instrument, but only if the fee is paid 1o a third party for services rendered and
the chrigir g of the fee is permitted under Applicable Law.

24. Waiv(r oi Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unds{ a2 by virtue of the Tllinois homesicad exemption laws.

25, Placement of "ilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverages=quired by Borrower's agreement with Lender, Lender may purchase insurance
a1 Borrower's expense 11 prat=ct Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intezests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad aga'nst Borrower in connection with the collateral. Borrower may lates
cancel any insurance purchasec by Lender, but only after providing Lender with evidence that Borrower
has obiained insurance as required Iy Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in coisiession with the placement of the insurance, until the effective
date of the cancellation or expiration of the nsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatica. Tt costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on g own,

BY SIGNING BELOW, Borrower accepts and agrees t~07 terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and'rer srded with it.

Borrower

Mpes 4. oo usteaintheexercise of the pewer
:foﬂ ?on“nmdimtassmhfnmp.
Wag o ~.ad and agroed that all the warr

Trustee under thé provisions of a S ~::ﬁ:;tkm:'; gﬂ:mpgséf the Trustee

certain trust agreement dated March - ’3’ ’ ‘ . in its capacilv as Trustes nd
3, 2015 and known a , Trustee under ‘ o wm kahllﬂv of pﬂSOﬂﬂ e

trust instrument dated March 3, 2015

and known as Trust Number B

8002367392. Trustee is signing as § 1ng Trus\ve o, seoont of any warranty,
Trustee only, to bind the trust's assets -3 entation, coverial andertaking of agreement
as a source of repayment, and shall not Qs? At in this instrumea

be held personally liable for repayment. 04(;0 IL\-\“O

4
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Acknowledgment

State of Iliinois

County of Cook .

I'nis instrument was acknowledged before me on A@“ ‘ |O; 2055 by

KELLs % PEYER ASSY. VICE PRESIDENT DF CHICAGO TMLE LanD TRUST COMPANY

\ 300000000000000000000000000:
\Whudther ) £ UOFFICIALSEAL" %
Notary Fublic ¢ Sherrithe Pearson ¢
My commission expires: ¢ Notary Public, State of llinois &
5 chammmn EXpIrés #/26/2018
(Seal) S0P 580000800 000004008

Loan Origination Organization: JPMorgan Chase Bank, N2«
NMLS ID: 399798

Loan Originator: Matthew David Horney

NMLS ID: 930325
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT NO. 3-SOUTH AND PARKING SPACE NO. P-4 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTERESTS IN THE COMMON ELEMENTS, IN 2671 NORTH LINCOLN CONDOMINIUMS, AS DELINEATED AND DEFINED
ON FLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 4 AND 5 IN OLIVER L. WATSON'S SUBDIVISION OF LOT 29, LOT 30 AND PART OF LOT 31, IN BROOMELL'S
SUBDIVISION OF THE WEST 1/2 OF BLOCKS 10 AND 13 (TAKEN AS A WHOLE) IN CANAL TRUSTEES SUBDIVISION OF
THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO A
TRIANGULAR PIECE OF LAND EAST AND ADJOINING LOTS 30 AND 31 IN SAID SUBDIVISION OF BLOCKS 10 AND 13,
EAST OF THE WEST LOT LINE OF EDSON STREET (NOW OSGOOD STREET), SOUTH OF THE NORTH LINE OF LOT 29 IN
SAID SUBDIVISION; SXTENDING EAST OF EDSON STREET AFORESAID, IN COOK COUNTY, ILLINOIS; WHICH PLAT IS
ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED APRIL 21, 2000 AS
DOCUMENT NO. 00278155, TN COOK COUNTY, ILLINOIS. '

Permanent Index #'s: 14-29-402-040-1005 Vol. 0490 and 14-29-402-040-1005 Vol. 0490 and 14-29-402-040-1014 Vol
0490 and 14-29-402-040-1014 Vol 0450

Property Address: 2671 North Lincoln Averue Unit 3S, Chicago, Illinois 60614
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 10th day of April, 2015, and is incorporated into and shall be
dr 2med to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Irstzument”) of the same date given by the undersigned (the “Borrower”’) to secure Borrower's Note to
P}ioryan Chase Bank, N A. (the “Lender ") of the same date and covering the Property described in
the Scoriity Instrument and located at:

2671 N LINCOLN AVE APT 38, CHICAGO, IL 60614
[Property Address]

The Property incluJes-a unit in, together with an undivided interest in the common elements of, a
Condominium Froject knawn as:

2671 North Lincoln Condos
Name of Condominium Project]

(the “Condominium Project”"). ifthe-wners association or other entity which acts for the Condominium
Project (the “Owners Association” bads title to property for the benefit or use of its members or
sharebolders, the Property also includes Borrswer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interes,

Condominium Covenants. In addition to th? covenants and agreements made in the Security
Instrument, Borrower and Lender further covencnt and agree as follows:

A. Condominium Obligations. Borrower shall parfsra all of Borewer's obligations under the
Condominium Project’s Constituent Documents. The “Cor:tituent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Preject, ( i1} by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ray. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintai’ss, with a generally accepted
insurance carrier, a “Master™ or “Blanket” policy en the Condominiun. Proi<ct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedaciible levels), for the
periods, and against loss by fire, hazards included within the term “Extendea Covirass,” and any other
hazards, including, but not limited to, earthquakes and floods, fram which Lenaer » “anires INSUrance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lend :r of the yearly
premium instaliments for property insurance on the Property; and (if) Borrower's obligat'on, under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent thai Ge
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Form 3140 101
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Bianket policy.

In the evens of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wn=ther or not then due, with the excess, if any, paid to Borrower.

C. ubkic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Cwricis Association maintains a public liability insurance policy acceptable in form, amount, and
exterit of Lovarage to Lender.

D. Condemniiion. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower In ¢anrection with any condemnation or other taking of all or any part of the Property,
whether of the uni. oz of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shal’ he paid to Lender. Such proceeds shall be applicd by Lender to the sums secured
by the Security Instruraer’ a2 provided in Section 11.

E. Lender's Prior Consent, Gurower shall not, except after notice to Lender and with Lender's prior
written consent, either partitior. or suudivide the Property or consent to: {i) {he abandonment ot termination
of the Condominium Project, excert v abandonment or termination required by law in the case of
substantial destruction by fire or owhel razualty or in the case of a taking by condemnation or etninent
domain; (ii) any amendment o any pr ‘wir o+, of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminaticd 5T professional management and assumption of
self-management of the Owners Associatiow; or v} any action which would have the effect of rendering

the public liability insurance coverage maintait ed by the Ovmers Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condomir’um dues and assessments when due, then Lender
may pay them. Any amounis dishursed by Lender unae:’ this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless o ower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dispy:sement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower 15qu sting payment.

e ! m 1610355877
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

s\ i
Ay 4‘/&@%— Yiofis
C?Wcagb Land Trodt Company, as \J I Dite
Trrisiee under the provisions of a
certaip trust agreement dated March
3, 205 2. known a , Trustee under
trust instram =nt dated March 3, 2015
and knuwa as Trust Number
8002367392, Trus.ee s signing as
Trustee only, to b’ad the trust’s assets
as a seurce of repaym at, ond shall not
be held personally lial le for repayment.

This instrument is executed by the anorsigned Land Trustes,
ot personally but solely as Trustee w iz exsrcise of the pewer
B e i . Tt
ise St00H A Vs N8
mmvreprgmtations, Covenants, unde’ ta!sn:a
agreements herein made on the part of tie Trust=: o
undertaken PI‘J: it soiel‘ l%;“st capa;gyu?lsd T?m‘m;
. No persona ¥ or personal 1 v
Pu.ulmdm Tor ?ﬁall at any time IIJe asserted s:!tf enforcell &
against the Trustee on account of any wartanty, ,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.
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