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Return To:

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCBQ

Cineinnati, OH 45227

Prepared By:
Fifth Third Mortgage Company
5041 Kingsley DR

MD:  JMOCBQ
Cincirainti, OH 45227

——————{Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwesnt-cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rce=iding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is daed M=y 15, 2015

together with all Riders to this document.

(B) "Borrower" is Frank Tenuto, an unmarried man amc: Emily Cook, an unmarried
woman

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Chio
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 15, 2015

The Note states that Borrower owes Lender Three Hundred Eighty Nine Thousand Five
Hundred And Zero/100 Dollars
(U.S. $389,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2045

(E> " Property” means the property that is described below under the heading "Tmnsfer of Rights in the
Froperty "

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unaer theNote, and all sums due under this Security Instrument, plus interest,

(G) "Rider" maans all Riders to this Security Instrument (hat are executed by Borrower. The following
Riders are to L= ex2cuted by Borrower [check box as applicable]:

D Adjustable Rate/2ider [x] Condominium Rider D Second Home Rider
[ Bailoon Rider \_| Planned Unit Dev elopment Rider []i4F amily Rider
(] VA Rider _| Biweekly Payment Rider [E\ Otheris) speufy 1T i ines S

/éf’ %Q, iy ed Twnterei  pafelidor
N

(H) "Applicable Law" means all ‘co: Jﬂ\lhng apphcable federal, state and local statutes, regulations,
ordinances and administrative rules anc. orde:s (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Praperty by a condominium association. hemeowners
association or similar organization.

(J) "Hectronic Funds Transfer'" means any transfer i fands, other than a transaction originated by
check, draft, or similar paper instrument, which is inifiated “irough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, Or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitea 1o, pointof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trawsfers -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Misccllancous Proceeds™ means any compensation, settiement, award of :ampges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking or..ll er.any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or o/nissiins as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢i difault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest un‘ies the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related morigage loan" ¢ven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

i
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that partv has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and convey
to cender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of cool [Name of Recording Jurisdiction}:

Sea Atcaclsd

LT e

. (140~ al-0s1-i302
Parcel ID Number; 17-17-211-051~1126 4 Vv which currently has the address of
1040 W Adams St, Unit 332 [Street]
Chicago [City], Iinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propcrty. ~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccivived and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst all
claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undes the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lerder may return any payment or partial payment if the payment or partial payments are insufficient to
bz e Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curredt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeits.in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted /(f ~ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on utiapg.ied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Corrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura fpem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under tho Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thefupive against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruricat or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sball be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal due undeiihe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment o th< Grder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer: mav.be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanciny,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-.ad to the extent that, each payment can be
paid in full. To the exient that any excess exists after the payment 15 app'ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ane. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete:

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peliodic Payments are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for paymynt 07 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv Ins‘rument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properts; i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ansurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mirteage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow {tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section % to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
acrordance with Section 15 and, upor such revocation, Borrower shall pay to Lender all Funds, and in
sicizamounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require xpede. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable edthirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shil'~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ixcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2zab. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendeysholl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢t verifving the Escrow Items, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits(Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor vwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Eorrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RELPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 25 rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accirdunce with RESPA, but in no more than 12
monthly payments, 1f thete is a deficiency of Funds held in ezziow, a< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instrumanyy I ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instruent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosd yaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts {(including deductibie levels) and for the periods that
Lepder requires. What Lender requires pursuant to the preceding sentences can change during the term of
theLoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right /io_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require. Burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinziop, certification and tracking services, or (b} a one-time charge for flood zone determination
and certification. services and subsequent charges each time remappings or similar changes occur which
reasonably mighs af’cct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dcisrmination resulting from an objection by Borrower.

If Borrower fails to-maiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option api Rorrower's expense. Lender is under no obligation to purchase any
particnlar type or amount of coerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiry in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ;reacror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurar.-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and(shr.} be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara ino'tgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall hav_ihe right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Le/ider 1ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ: & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give proinpt notice to the insurance ¢arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economica’iy (tasible and
Lender's sceunty is not lessened. During such repair and restoration period, Lender shall have (b= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undritaizen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) <xy other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Eorionver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay »maonts unpaid under the Note or this Security instrument, whether or not then due.

6. Cocrpaucy., Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlini 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: ¢ principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e beyond Borrower's control.

7. Preservation, Moiutzoance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tiqverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrcwer 15 residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from et riorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that cep ir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damages iv avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection viuwdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tae Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repldrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the infarsuce or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not reliever of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.iud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciZying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default (i, during the Loan application
process, Borrower or any persons or eniities acting at the direction of Dorower or with Borrower's
lmowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security insivment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigins 2nder
this Security Instrument (such as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Imstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees (o protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
wnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from. the date of
disbursement and shall be paveble, with such interest, upon nolice from Lender (o Borrower requesling

2 ment.
4 it this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease:” If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender as:ess fo the merger in writing,

10, Zforigage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha't p:y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insararce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided fuch insurance and Borrower was required to make separately designated pavments
toward the premivns for Mortgage Insurance, Borrower shall pay the premiuvms required to obtain
coverage substantially ecusvilent lo the Morlgage Insurance previously in effect, al a cosl substantially
equivalent to the cost to grrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Icnder. If substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall contine to pay to Lender the amount of the separately designated payments that
wete due when the insurance covelage ceased to be in effect. Lender will accept, use and retain these
payments a3 a non<rcfundable loss teserve in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the factthat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings.on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverzze (in the amount and for the period that Lender requires)
provided by an insurer selecled by Lender again Yccomes available, is oblained, and Lender requires
scparately designaled payments toward the premiwms For-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrowver was required to make separately designated
payments toward the premiums for Mortgage Tnsurance; Brrrower shall pay the premiums required to
maintain Mortgage [Insurance in effect, or to provide a sor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with.ar:“written agreement between Borrower and
Lender providing for such termination or until termination is requirrsd by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is riit 4 party to the Mongage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fiom ime to time, and may
¢nter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymems us’oe-any source
of funds that the mortgage insurer may have available {which may include funds obtained fior. Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiyourer,
any other catity, or any affiliatc of any of the foregoing, may reccive (dircetly or indircetly) amowis that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Driring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untu L.2nder has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's zaisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andorestoration in a single disbursement or in a series of progress payments as the work is
completes. Ulless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneou’. Proceeds, Lender shall not be required Lo pay Borrower any inlerest or earnings on such
Miscellaneous Procends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misoillancous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not thez-due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a waa! aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thesuins secured by this Security Tnstrament, whether or not then due, with
the excess, if any, paid to Borro ver,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately ucrrc)the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums sczurcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
muliiplied by the lollowing fraction: (a) the izl amouni of the sums secured imunediately before (he
partial taking, destruclion, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7a value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i vilue of the Property in which the fair market
value of the Property immediately before the partial taking, deftruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'sing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllancous Ticceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice ov-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o-settle a claim for damages,
Borrower fails to respend 1o Lender within 30 days after the date the notice’ss siven, Lender is authorized
to collect and apply the Misceilancous Proceeds ecither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party | 1aeans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower nas a«ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is epun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detaalt and, if
acceleration has ocenrred, reinstate as provided in Section 19, by causing the action or proceeding ¢ he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secutity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shati not be a waiver of ot
prectude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
cossipns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
secw1ty [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of-this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurcen.; cand (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any’ acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conzent,

Subject toiheprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's cigits and benefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations aud iiahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeisors and assigns of Lender,

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not liniited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence or C+press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees (hat are expressly prohibited by this Securi'y Insirument or by Applicable Law.

If the Loan is subject to a law which sets maxiraum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or iaue collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bo raduced by the amount necessary to reduce the
charge to the permitted limit, and {b) any suns already ceiler.e” from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maike this refund by reducing the principal
owed under the Nole or by making a direct payment o Belvower. Il a reflund reduces principal, (he
reduction will be treated as a partial prepayment without any prepament charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accentarice of any such refund made by
direct payment to Borrower will constitute a waiver of any night of actiop Hcrrower might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection wiithis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Insirunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d=livered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noti'e to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapiciv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shau promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting/2oriower's
change of address, then Borrower shall only report a change of address through that specified prosainre.
There may be only one designated notice address under this Security Instrument at any omne time “Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I[ any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securitv Insttument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
carresponding newter words or words of the feminine gender; (by words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
{ake cav action.

17 Rerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

<. ZLrausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest 5 ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bemkricial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, (re intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persai and a benefictal interest in Borrower is sold or transferred) without Lender's prior
written conseni, Lender(may require immediate payment in full of all sums secured by this Security
Instrument. However, this ~ption shall not be exercised hy Lender if such exercise i prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior {o the expiration of iios period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot dem=nd on Borrower.

19. Borrower's Right to Reinstate Afer Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcemeis o this Security [nstrument discontinued at any time
prior to the carliest of: (a) five days before sale of-tie Property pursuanl to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law migl <pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this ‘Sesw’iv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc wrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary/Jiher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Tnstrument, including, bt no; limited to, reasonable attorneys'
fegs, property inspection and valuation fees, and other fees incurred Jor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {4} wkzs such action as Lender may
reasonably require {o assure that Lender's interest in the Property and’rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security listzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as c=lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cleck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, incin uentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsvir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or 4 partial interast in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT { 7—
@ SilL) (1202 Page 11 of 15 inmats: 26— Fomm 3014 1/01
®




1514045024 Page: 13 of 21

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action, If
Applictie) Law provides a lime period which must clapse belore certain action can be taken, Lhat time
period witl‘o¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w <tre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuars toSection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o1 this Scction 20.

21. Hazardous Subsizuces. As used in this Section 21; (2) "Hazardous Substances” are those
substances defined as loxic-4r uazardous subslances, pollulants, or wasies by Environmental Law and the
following substances: gasoline, }:rozene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! J=ws and Iaws of the jurisdiction where the Property is located that
telate to health, safety or environmenta! rieriection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, :s defined in Environmental Law, and {(d) an "Environmental
Condition” means a condition that can cause, cortribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, rse ~disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, ch.er in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 7a) chat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) wiica, due*s the 'presence, use, or release of 3
Hazardous Subslance, creales a condition thal adversely allects the “alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pwverty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nordial residential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances 11 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ~lvita, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Enviroumental Law of which Borrower has actual knowledger (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rélease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifizd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender furilier covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
frither inform Borrower of the right te reinstate after acceleration and the right to assert in the
forecl:sare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckhsure, If the default is not cured on or before the date specified in the notice, Lender at its
option msy jequire immediate payment in full of all sums secured by this Security Instrument
without furthcv lemand and may forcclose this Sccurity Instrument by judicial procecding. Lender
shall be entitled 70 ¢xllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net'(ir.ited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon Davineat of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrover sha!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumert, bu: only if the fes is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accuid=nce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois tomestand exemption laws,

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroweor's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerdei aurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendar's ‘agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (ot insurance, including interast
and any other charges Lender may impose in connection with the placemeri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thé insufance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

e

N

Frank Tenuto -Borcower

6WWL\ C'OZ//Q (Seal)

Emily Cook\\) -Borrower

2 (Seal) (Seab)
=Sorrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) £ {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, cook County ss;
L Bioan f g7t . a Notary Public in and for said county and
state do hereby certify that Frank Tenuto and Emily Cook

personally known to me to be the same person(s) whose name(s) subscribed fo the foregoing instrument;
apreared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrureat as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givenunder my hand and official seal, this 15th day of May, 2015

2> <

N
Notary Public
I

e e e N {j k /
P} OEFICIAL SEAL i" L

BRIAN P FAZID  © 0
; Notary Public - state of llhno,;Ol ‘ ;
‘ #v Commission Expires Mar 10, 204

My Commissioi Fapirss: ; / g 4] / /€

P I
R e T e

Loan origination organization Fifth Third Mortgage Compan 7
NMLS [D 134100

Loan originator Dustin Sehaff
NMLSID 222644

F
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15th day of May, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Fifth Third Mortgage Company

(The "Lender”) of the same date and covering the property described in this Security Instrument and located at:
1040 W Adams 8t, Unit 332
Chizavo, IL 60607
(Property Address)
The Secvity Instrument is amended as follows:

The words " at 2oe rate of 4.000%." are added at the end of the second sentence in the definition of
“Note" in the CEFNITIONS section.

By signing below, Borruwer accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borower

%@?} S S

Frank Tenuto Date
(Seal)

6\/\)\'/&,&, mk__ S-S

Emily Cook~~—" Date
(Seal)

Date
{Seal)

Date
(Seal}

[T Refer to the attached Signature Addendum for additional parties and signatures.

420877475 420877425
Fixed Interest Rete Rider-IL

YMP ® Bankers Systemstd VMPE73{IL) (1207)
Wolters Kluwer Financial Services @ 2012 Fage 1 of 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 201% .
ar1 it incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truict, or Security Deed (the "Security Instrument") of the same date given by the
undersignzd (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company

(the
"lLender") of ihc zame date and covering the Property described in the Security Instrument
and located at;
1040 W adams St, Unit 332
Chicage, IL 60607
{Property Address]
The Property includes a unit/in, Logether with an undivided interest in the common elements
of, a condominium pr gjecl knowr &s:
No'. 7ten Lofts Condominium
[Nain 21 Condominium Project]
{the "Condominium Project"). If the (wner= association or other entity which acis for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property 4isy includes Borrower's interest in the Owners
Association and the uses, proceeds and benefiis 4f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ths covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt“and agree as follows :

A. CondominiumObligations Borrower shall perform al’ ot Borrower's obligations under
the Condominium Preject's Constituent Documents. The "Constituent Documents" are the: 0]
Declaration or any other document which creates the Condominium Project; (i) by-laws ; i)
code of regulations; and (iv) other equivalent documents, Borrower Shaii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Co ;unients.

B. Property Insurance. So long as the Owners Association maintains,'with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiur: Project whic h
is satisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductible levels), for the periods, and against loss by fire, hazards included wit!ip the term
"extended coverage,” and any other hazards, including, but not fimited to, earthquates and
floods, from which Lender requires insurance, then: (i) Lender waives the provicica,in

OOXXT7428 X7 425

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
cuwenage is provided by the Owners Association polic y.

Vinat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage pirvided by the master or blanket policy.

In the event »f a distribution of properly insurance proceeds in lieu of restoration or
repair following & /oss to the Property, whether to the unit or to common elements, any
proceeds payabic-io Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured kv t'ie-Security Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower,

C. Public Liability Insurince. Borrower shall take such actions as may be reasonable to
insure that the Owners Associelion maintains a public liability insurance policy acceptable in
form, amount, and extent of coveiege to Lender.

D. Condemnation. The procecas of any award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercoy) assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the siins. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e:crpt after notice to Lender and with
Lender's prior written consent, either partition or subdiwitz"the Property or consent to: (i) the
abandonment or termination of the Condominium Projert, wxcept for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domair; \ii) any amendment to any
provision of the Constituent Documents if the provision is for the rxpréss benefit of Lender;
(i) termination of professional management and assumption of sélf-rianagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiablz v Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmants when due,
then Lender may pay them. Any amounts disbursed by tLender under this parag«ar.;. - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovier and
Lender agree to other terms of payment, these amounts shall bear interest from the 22’c of
disbursement at the Note rate and shalf be payabie, wit h interest, upon notice from Lendger to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

e :
;/;/?";2/3 M (Seal) A /47! C___ (eal

Frank Tenuto -Borrower Emily Cook.. J -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Boriowe r -Borrower

(Seal) /" {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Frank Tenuto, Emily Cook

Property Address: 1040 W Adams 9t, Unit 332, Chicage, IL 60607
Date: 05/15/15
Property Description;

Units 332 and Parking Space P-038, in No. Ten Lofts Condominium, as delineated on a survey of the
following described real estate:

PARCEL ONE:
Lots § anr' 6, in the Assessor's Division of Block 13, in Canal Trustees' Subdivision of the West Half and
the West Haif of the Northeast Quarter of Section 17, Township 39 North, Range 14, East of the Third

Principal Merician, according to Map recorded July 31, 1858 in Book 143 of Maps, Page 85, in Cook
County, llinais:

PARCEL TWO:

The West 60 feet of Lot %, i1 C. S. Sherman's Subdivision of the South 245 feet of the East 189 feet of the
two tracts of land known s Block 6 in Duncan's Addition to Chicago and Block 13, in Canal Trustees'
Subdivision of the West Half aid .h West Half of the Northeast Quarter of Section 17, Township 39
North, Range 14, East of the ThirJ Prircinal Meridian, in Cook County, lfinois.

PARCEL THREE:

Lot 7, in the subdivision of Lot 7 and 5 feet Zast ~nd adjoining in Assessar's Division of Block 13, in Canal
Trustees Subdivision recorded as Document na woer 418347, and all of the North-South alley lying East of
and adjoining said Lot 7 and West of the West iine 77 vot 5, extended South; also the triangular portion of
said alley at the Northwest comer of Lot 5, in C. S, Sherman's Subdivision, in Cook County, illincis,

Which survey is attached as Exhibit "A" to the Declaratior’ of Condominium recorded as Document

0605245107, together with its undivided percentage interest'in *1= common elements, all in Cook County,
Illinais.
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