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Borrower: KEVIN.R 2ICK

Permanent Index Number. 17-04-221-063-1135

MORTGAGE MIN: 100342603150508006

DEFINITIONS

Words used in multiple sections of this aucment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules »cgarding the vsage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document, whick is-dated May 8, 2015, together with all Riders
1o this document.

(B) “Borrower” is KEVIN R PICK, AN UNMARRIED MAM." Borrower is the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS 1s = separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigno. -MYRS is the mortgagee
under this Security Instroment, MERS is organized and existing under the .aw: of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.- 88R).679-MERS.

(D) “Lender” is MIDWEST COMMUNITY BANK. Lender is A STATE CHAKJZRCD BANK
organized and existing under the laws of the State of ILLINOIS. Lender’s address is 2132 DEEP
WATER LANE SUITE #240 A, NAPERVILLE, 1L 60564.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 1 of 16 Pages)
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(E) “Neote” means the promissory note signed by Borrower and dated May 8, 2015, The Note states
that Borrower owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND and NO/100-----Dollars
(C.S. $ 148,000.00) ptus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than June 1, 2030,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due vnder this Security Instrument, plus interest.

(H) “Riders’ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adljustable Tat: Rider X] Condominium Rider (71 Second Home Rider
[(] Balloon Rider [1 Planned Unit Development Rider
] 1-4 Family Rider [[] Biweekly Payment Rider

[0 Other(s) [specify]

(D) “Applicable Law” means al’ controlfling applicable fedetal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower Cr toz Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer.of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iititfated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order. irstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is notumited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 2

(M) “Miscellaneous Proceeds” means any compensation, settlement, awaid of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages«:seribed in Section 5) for:
(1) damage to, or destruction of, the Property; (ii) condemnation or other takirig of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentaticas of,.or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Insirument, “RESPA” refers to all requirements and resirictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Inctrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificat.ors of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirvinent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sclelv as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1250 N LASALLE STREET #1309,
[Street]
%yl]ICAGO, ILLINOIS %)p@lggd l (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the proplriy, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All repteleiaents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred-17-in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds cnly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Fage 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrowe: chy 1l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment <iarges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuarc th Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency < Fowever, if any check or other instrument received by Lender as payment under the
Note or this Secu’lv \Instrument is returned to Lender unpaid, ender may require that any or ail
subsequent paymen:s due nnder the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashici's check, provided any such check is drawn upon an institution whose
deposits are insured by a federa' agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reecived by Lender when received at the location designated in the Note
or at such other location as may be-iczignated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, witiont »waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymenisin-the future, but Lender is not obligated to apply such
payments at the time such payments are accepted.  If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay mieiest on unapplied funds. Lender may hold such
nnapplied funds until Borrower makes payment w kiing the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eitlie: apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the suistanding principat balance under the Note
immediately prior to foreclosure. No offset or claim whith Brcrower might have now or in the future
against Lender shall relieve Borrower from making paymeiits dne under the Note and this Security
Instrument or performing the covenants and agreements secured by-this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all
payments accepted and aﬁalied by Lender shall be applied in ihe following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (] araounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order iz wiich it became due. Any
remaining amounts shall be applied first to late charges, second to any other ainounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paymea which includes
a sufficient amount to pay any late charge due, the payment may be applied to the celipgrent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apriy ity payment
recejved from Borrower to the repayvment of the Periodic Payments if, and to the exterd that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied.1o the
full payment of one or more Periodic Payments, such excess may be applied 10 any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 4 of 16 Pages)
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3. I'mnds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fands") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all-wotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ztems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender (nd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd 5z Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for afl purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as-ine phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Itens dircctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender mayv exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vader Section 9 to repay to Lendet any such amount. Lender may
revoke the waiver as to any or all Esciow Items af any time by a nofice given in accordance with
Section 15 and, upon such revocation, Purrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3

Lender may, at any time, collect and old Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under FLESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditvies of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held ir an institution whose” doposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ins.itution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the unds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Becrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to.saake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to o< patd on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fuiws. ‘Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lencer slia!l account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of tovads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,‘and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REsPa but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defin=o ander
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
form 3014  1/01 {Page 5 of 16 Pages)
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these iiems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such-proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any
part of the PiGrerty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Boriovet a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the len or take one or more of the actions set forth above in this
Section 4, :

Lender may regrire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by ender in connection with this Loan.

5. Property Insureuce. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agairst ‘oss by fire, hazards included within the term "exiended coverage," and
any other hazards including, br¢ not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be roanitained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The ‘mearance carrier providing the insurance shall be chosen by
Borrower subject 10 Lender’s right 1o distipriove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrowwoi to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, eonification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonat1y 'night affect such determination or certification.
Borrower shall also be responsible for the payment ci say fees imposed by the Federal Emergency
Management Agency in connection with the review of auy'1ivod zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrited above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is vaact no obligation to purchase any
particular type or amonnt of coverage. Therefore, such coverapg> shoii cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the'czmtents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thap-was previously in etfect.
Borrower acknowledges that the cost of the insurance coverage so obtainers wight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursei by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securit; Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shail by payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali be-subject 10
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right t 2:0'd the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Leader all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inctude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds untif Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intetest to be paid on
such insvzance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. reas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurar<e proceeds and shall be the sole obligation of Borrower. Hf the restoration or repair is
not economicaiiv ieasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suziscsecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, Zuch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandums the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. it Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settte a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when th< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to. exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boriower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurarice policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpairl under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk, and wse the Property as Borrower’s principal
residence within 60 days after the execution of this Secuziy Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least or.e year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ;0! be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’z-coniro!

7. Preservation, Maintenance and Protection of the Property; Lispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borro'we: shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vatue dre 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economiczlly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration cr damage. H insurance
or condempation proceeds are paid in connection with damage to, or the taking ol the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lenderhas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration-in a single
payment or in a series of progress payments as the work is completed. If the dpswyance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nut relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 304  1/0% {(Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
owledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andjor
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce J.ws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
pay for whaiceer is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/Gr rzpairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securcd-bva lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonavie zttorneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, facluing its secured position in a bankrupticy proceeding, Securing the Property
includes, but is not linite.d<0, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain yater from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tnipza on or off. Although Lender may take action under this Section 9,
Lender does not have to do s¢ and-it not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lende: under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘Thcscomounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witp-Such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehol, Borrower shall comply with afl the provisions of the
lease. H Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merper in writing,

10. Mortgage Insurance, If Lender required MOrfgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mainZair. the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Pairower was required to make separately
designated payments toward the premiums for Morigage Insuranc:, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgags Wsurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially couiveient Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the wucunt of the separately
designated payments that were due when the insurance coverage ceased to be w effect. Lender will
accept, use and retain these payments as a non-refundable lass reserve in liew ol Mortgage Insurance.
Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan i) ult'mately paid in
full, and Lender shall not be required 10 pay Borrower any interest or earnings on cuci. Joss reserve.
Lender can no longer require loss reserve payments if Mortga%e Insurance coverage (in‘th< »mount and
for the period that Lender requires) provided by an insurer selected by Lender again becotss zvailable,
is obtained, and Lender requires separately designated payments toward the premiums for-Miortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the ]]J)lremiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance ir force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, «ny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tnat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement proviaes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums p7id to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any suck v reements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, rc puy other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for Nfo teage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the F.oragowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuraace terminated antomatically, and/or to receive a refund of any
Morigage Insurance premiums that weic unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneou:.I'r5cceds; Forfeiture. All Miscellaneous Proceeds are herecby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair it ecunomically feasible and Lender’s security is not
lessened. Dwuring such repair and restoration perind, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opoostunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration iaa single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the-Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or noi then due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied it tlie order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 1p-wiich the fair
market value of the Property immediately before the partial taking, destruction, or loss in'vaime is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valae, unless Borrower and Lender otherwise agree in writieg, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ (Page 9 of 16 Pages)



1514057158 Page: 11 of 21

UNOFFICIAL COPY

Loan No: 0315040101 Data ID: 165

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or tepair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" mepas the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrowe: ha. a right of action in repard to Miscellaneous Proceeds.

Borrovier shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judsment, could result in forfeiture of the Property or other material impairment of
Lender’s interest 1p the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acce’cration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disiussed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairraent of Lender’s interest in the Property or rights under this Security
Instrument. The proceed; of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for i Segtion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatiop of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in 'nierest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest ey Sorrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Eoirower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors i nizrest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without nritation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrew<r or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of anv/right or remedy.

13. Joint and Several Liability; Co-signers; Successors o227 Assigns Bound. Borrower covenants
and agrees that Borrowet’s obligations and liability shall be joint azw sgveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (' "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the cossigner's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligat<d to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bor:ower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved-bty Lender, shall
obtain all of Borrower’s rights and benefits under this Security Insttument. Borrower skall not be
released from Borrower's obligations and liability under this Security Instrument unless Leuder agrees
to such release in writing. The covenants and agreemenis of this Security Instrament shall bri (except
as provided in Section 20} and benefit the saccessors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibiied by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum [oan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by redncing the principal owed under the Note or by making & direct payment to Borrower.
If a refund rediuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge'(warther or not a prepayment charge is provided for wnder the Note). Borrower’s
acceptance of any sucit rerend made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might lave arising out of such overcharge.

15, Notices. All notice; given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notiez to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrowe: when mailed by first class mail or when actually delivered o
Borrower’s notice address if sent by utliex means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expsessly requires otherwise. The notice address shall he the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowe:'s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Rotrower shall only repott a change of address
through that specified procedure. There may be onl cue designated notice address under this Security
Instrument at any one time. Any notice to Lender skall’pz given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lend=r las designated another address by notice
to Borrower. Any notice in connection with this Security Insiriument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice rzquired by this Security Instrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is incated. All rights and
obligations contained in this Security Instrument are subject to any requirenients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties tr agiee by contract
or it might be silent, but such silence shall not be construed as a prohibition against asreement by
contract. In the event that any provision or clause of this Security Jnstrament or the INeie conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrmqeuf or the
Note which can be given elfect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
- include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
10 take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o1 escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all ‘or“any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 4 vatural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wiitten consent, Lender may require immediate payment in full of all sums secured by
this Security Instrurseut.,- However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Taw,

If Lender exercises this_option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of no. lasscithan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mzst pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to ‘the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witaout further notice or demand on Borrower.

19. Borrower’s Right to Reinstat( Altes Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforecinent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o1 ths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law-might specify for the termination of Borrower’s
right to reinstate; or {c) entry of a judgment enforcing tids Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then worid he due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any deanit of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instmment, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights wnde: this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that'{.onder’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to zay <he sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviaed under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified 2neck, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn wpon an-insfiiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic rnads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby siall remain
tully effective as if no acceleration had occurred. However, this right to reinstate shall not apjiy i the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrament) can be sold one or more times without prior notice
to Borrowes. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereatier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage luan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purciaoci

Neither Boirewer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant ¢4 the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumen¢ o. that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compiinace with the requirements of Section 15) of such alieged breach and
afforded the other party hereto'a rezsonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to De reasonable for purposes of this paragraph. The notice of
dcceleration and opportunity to cure giten to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity fo take corrective action provisions Of this Section 20.

21, Hazardous Substances. As used in tuis ®ection 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, zoliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other i»ipmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contiining ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal y=vs and laws of the jurisdiction where
the Property is located that relate to health, safety or environmeriai protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal actird, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition the: can cauvse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition;.c: £7) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adverscty affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, 01 starage on
the Property of small quantities of Hazardous Substances that are generally recognizea. o be
appropriate to normal residential uses and to maintenance of the Property (inchuding, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use ot release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take alt necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NONIINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Adlceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brench of any covenant or agreement in this Security Instrument (but not prior to
acceleration urier Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(n) the defaulf; (b) ti:: action required to core the default; (c) a date, not less than 30 days from the
date the notice is givcn #o Borrower, by which the default must be cured; and (d) that failure to core
the default on or before the - Jdate specified in the notice may result in acceleration of the sums secured
by this Security Instrument, *sieclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowe:-of Lae right to reinstate after acceleration and the right to assert in the
foreclosure preceeding the non-exis*cnce of a default or any other defense of Borrower to acceferation
and foreclosure. If the default is ot cured on or hefore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
withont forther demand and may foreclose 1bis Security Instrument by judicial proceeding. ILender
shall be entitled to collect all expenses incwrica in pursuing the remedies provided in this Section 22,
incloding, but not limited to, reasomable attorners fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any rzcerdation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only it the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with 1llincis ‘aw, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestea< ¢xemption laws,

25. Placement of Collateral Protection Insurance. Unless Forrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interest. ir Borrower’s collateral, This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Bo tower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, hut only after providing
Lender with cvidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsiliafor the costs
of that insurance, including interest and any other charges Lender may impose in conu¢racii with the
placement of the insurance, until the effective date of the cancellation or expiration of tite 1t surance,
The costs of the insurance may be added to Borrower’s total outstanding balance or obligaiidn) The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

.(Seal)
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[Space Below This Line For Acknowledgment]
State of Imeols §

County of @ f\j]{/ § %{ﬁ\ 3;\’; N &/
The foregoing instrument was acknowledged before me this | day of i {ﬁ 1‘;; ,
20 b . .
KE RyPICK 0 Lemitliniteed Gign- . J
Nns——
i | R ~ ¢ Notary Publ
il g ST
My commission’ exprrea: L 1 E i

= {Printedt Name)

v

“OFFGIAL<EAL" 3
JAMIE SAMPEY
Notary Public, State of llingis
.My Gommission Expires 8—24~1u

NFPEPIPP S 4

Loan Originator Organization: MIDWEST COMMUNITY BANK
NMLSR ID: 472274

Individual Loan Originator: JAMIE ANN SAMPEY

NMLSR 1D; 733017 '
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Bomower: KEVINRPICK ~ LEGAL DESCRIPTION

' Parcel 1:

Unit 1309 in 1250 North LaSalle Condominium as delineated on and defined on the plat of survey of the
following described parcel of real estate:

Parts of Lots 1o 5 inciusive, in Dickinson, Muller and McKinley's Subdivision of Sublot 21 in the
Resubdivision orl.0t43 (except the North 120 feet thereof) and of Sub-Lots 1 to 21 both inclusive in
Reeve's Subdivisionof Lots 44, 47, 48, 57 and 58 inclusive in Bronson's Addition to Chicago; and the
East 101 feet of Lots &5 znd 60 in said Bronson's addition, in the Northeast 1/4 of Section 4, Township
39 North, Range 14, East.of the Third Principal Meridian, (except however that part of said premises
lying between the West lin< of LaSalle Street and a line 14 feet West of and parallel with the West line of
North LaSalle Street) in Cook County; lllinois. A

Also

Parts of Lots 15 to 20 inclusive, in the Resupc'ivision of Lot 43 (except the North 120 feet thereof) and of
Sub-Lots 1 to 21, both inclusive, in Reeve's Sundivision of Lots 44, 47, 48, 57 and 58 in Bronson's
Addition to Chicago, in Section 4, Township 39 Nciiit; Range 14, East of Third Principal Meridian (except
however from said premises that part lying between the West line of North LaSalle Street and a line 14
feet West of and parallel with the West line of North La%zile Street, cenveyed by the City of Chicago by
Quit Claim Deed dated November 19, 1931 and recordedD=cember 22, 1931 as Document Number

11022266) in Cook County, Illinas.

Which survey is attached as Exhibit "A" to the Declaration of Conderninium recorded September 25,
2000 as Document Number 00745214, as amended from time to time, tagether with its undivided
percentage interest in the common elements.

Parcel 2:

Easement for the benefit of Parcel 1 for air rights as disclosed by Declaration of Easenents and
Restrictions dated September 5, 2000 and recorded September 15, 2000 as Documicnt iNnumber
00718025 made by 1250 LLC, an lllincis Limited Liability Company and as amended by -irst Amendment
to Declaration of Easements and Restrictions recorded November 29, 2000 as Document ‘Number
00935984, ‘

Parcel 3;

Easement for the benefit of Parcel 1 for support, common walls, ceilings and floors, equipment and
utilities, ingress and egress as disclosed by Agreement and Declaration of Easements, Reservations,
Covenants and Restrictions dated September 23, 2003 and recorded September 26, 2003 as Document
Number 0326831151 made by 1250 LLC, an lllinois Limited Liability Company and 1250 North LaSalle
Condominium Association, an llinois non-for-profit corporation.
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Borrower: KEVIN R PICK

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of May, 2015, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
MIDWEST COMMUNITY BANK (the "Lender") of the same date and covering the Property described
in the Securit; Instrument and located at:

1250 N LASALLE STREET #1309
CHICAGO, ILLINOIS 60610
[Property Addrass]
The Property includes‘a_urit in, together with an undivided interest in the common elements of, a
condominium project known-as:
GALLERY 1250
[Name of Condominium Project}

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Porrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additiop10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall ‘veiform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Copstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Froicet; (if) by-laws; (iii) code of regulations;
and (iv) other equivaleni documents. Borrower shall prompily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association [naintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominiuir Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (includizg deductible levels), for the
periods, and against loss by fire, hazards included within the term "extendes coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment o Lender of the vearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to ihs eient that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 1 of 3 Pages)



1514057158 Page: 20 of 21

UNOFFICIAL COPY

Loan No: 0315040101 Data ID: 165

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the wnit or to common elements, any proceeds payable to Borrower
arc hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Puruc Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association. maintains a public liability insurance policy acceptable in form, amount, and
extent of coverzge to Lender.

D. Condensistion. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in Conusciion with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shal' bz paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Insiiument as provided in Section 11.

E. Lenders Prior Conser«. 'Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject; except for abandonment or termination required by law in the
case of substantial destruction by firc-or-other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to axnv-provision of the Constituent Documents if the provision is
for the express benefit of Lender; (fif) terrairation of professional management and assumption of self-
management of the Owners Association; or (iv] any action which would have the effect of rendering the
public liability insurance coverage maintained by tae Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomirinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender und«sihis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unles: Doezrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dislursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rejuesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider. )

KTE‘ZV[N R PICK ZBorrower
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