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This Instrument wag Prepared by:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Oranpe, CA 92868

When Recorded Mail to:

Ameriean Advisors Group

3800 W Chapman Ave, 3rd Floor
Oranpe, CA 92868

Subsequent tax bills are to be sent to:

|~ [Space Above This Line For Recording Data}

State of ILLINOIS FEA Case No. 137-7977656-962
Loan No. 1874148
MIN: 1009400-0805032311-3

ADJUSTABLE RATE
HOME EQUITY CC NVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument") is given onifiiy 7, 2015 The mofigagor i
WILLIE THOMAS AND MAGGIE L THOMAS, JOINT TE{7A™{ \%\vﬁgﬁ ?ﬁﬂ{ﬁﬁhﬁ%
EMERALD AVENUE, CHICAGO, lllinois 60628 ("Botrower™), Tae t.et~ "Borrower" does not
include the Borrower's successors or assigns. This Security Instrument is »ivea to Mortgage Electronic
Registration Systems, Inc. {*“MERS”), which is organized and existing und»zine laws of Delaware,
and whose address is P.O. Box 2026, Flint, MI 48501-2026, telephone (888) 679 1S, American
Advisors Group is organized and existing under the laws of California, and h s an a”/dress of
3800 W Chapman Ave, 3rd Floor, Orange, CA 92868 (“Lendet”). Borrower has ag-ep< 4o repay and
warrants to Lender amounts which Lender is obligated to advance, including future advinces, mder the
terms of a Home Equity Conversion Loan Agreement dated the same date as this Security Istroiient
("Loan Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Nowe lated
the same date as thjs Security Instrument {"Note"). The mortgagee of this Security Instrument js
MERS (solely a5 nominee for Lender and Lender's successors and assigns) and the successors cad
assigns of MERS. This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced
by the Note, with interest at the initial interest rate of 3.307% subject to adjustment {interest}, and all
renewals, extensions and modifications of the Note, up to a maximum principal amount of One
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Hundred Eighty Seven Thousand, Five Hundred Dollars and Zero Cents (U.S, $187,500.00 ); (b)
the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this
Security Instrument or otherwise due under the terms of this Security Instrument; sud (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. The
full debt, including amounts described in (a), (b), and (c) above, if not due earlier, is due and payable on
December 16, 2087. For this putpose, Borrower grants, bargains, sells, conveys, mortgages and
warrants to MERS and fo the successors and assigns of MERS, the following described real estate
located in COOK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part kereof for all intenis and
purposes

which has the address of
10332 S EMERALD AVENUE, CHICAGO, lllinois 60628, ("Froperty Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassments,
rights, ap;urtenances, and fixtures now or hereafter a part of the property, All replacements and
additic.: sh i also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Ins* zment as the "Property." Bortowet understands and agrees that MERS holds only legal title
to the interests gianted by Botrower in this Security Instrument, but, if necessary to comply with [aw or
custom, MEKRE {go anminee for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of these irierasts, including, but not limited to, the right to foreclose and sell the Proparty; and
to take any action reuir 4 of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTY {nat Botrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and conve: th Property and that the Property is unencumbered. Borrower
warrants and will defend generally (. 1 to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combings ariic:m covenants for national use and non-usiform
covenants with limited variations by jurisdictiow f~'e-xstitute a uniform security instrument covering
rea] property. :

UNIFORM COVENANTS, Borrower and Lender covenant ard apree as follows:

1. Payment of Principal and Interest. Borrower shall pay v hen cue fie principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property olars s sonsisting of taxes, hazard
insurance premiums, flood insurance premiums, ground rents, condominiim *zes, planned unit
development fees, homeowner's association fees, znd any other assessments tat ‘nay he required by
local or state law in a timely manner, end shal! provide evidence of payment to I #xuder unless Lender
pays property charges by witholding finds from monthly payments due io the Borrow i o: by charging
such payments to & line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure alt improvements en the T roperty,
whether now in existence or subsequently erected, against any hazards, casualties, and contingzicirs,
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Seeretary"). Borrower apzll
also insure all improvements on the Froperty, whether now in existence or subsequently erected, agatnat
loss by floods to the extent required by the Secretary. All insurance shall be catried with compenies
approved by Lender. The insurance pelicies and any renewals shall be held by Lender and shall include
lose payable clauses in favor of, and in 2 form ecceptable to, Lender.
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In the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make preof of
loss if not made promptly by Borrower. Bach insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower atd Lender jointly. Insmrance
proceeds shall be applied fo restoration o repair of the damaged Property, if the restoration or repair is
ecanomically feasible and Lender's security is not Jessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurancs proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Sscrefary on the Property and then to the reducticn of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount Tequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

Ir the event of foreclosure of this Secarity Instrument or other transfer of title to the Property that
extinguishes the indebtednass, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4, Zsccw ancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applica* on; Leaseholds, Borrower shalt ocoupy, establish, and use the Property as Borrower's
Principal Nesidence afier the execution of this Security Instrument and Borrower {or at least one
Borrowet, i#in ially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Trine'pal Residence for the term of the Secutity Instrument. "Principal residence” shall have
the same meaning; a* 0 the Loan Agreement,

Botrower shall not corrnit waste or destroy, damage or substantially change ihe Property or allow the
Eroperty to deteriorate, v _sonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan appliZatin process, gave materially false or inaccurate information or
statements to Lender (or failed iourovide Lender with any material information) in connection with the
loan evidencsd by the Note, includmg, briunt limited to, representations concerning Botrower's
occupancy of the Property as a Prineip: | Residence, If this Security Instrument is on a leasehold,
Borrewer shall comply with the provisions'o7 tiis lease. If Borrower acquires fee title to the Property,
the Jeasehold and fee title shall not be merged =25 Lender agraes to the mezger in writing,

5. Charges to Borrower and Protection of Lende. s ights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposhions *iai e not included in Paragraph 2.
Borrower shall pay these obfigations on time directly to i o entiy which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Propeiiy. apen Lender's request Borrower shall
promptly firnish to Lender receipts evidencing these payments. Bar/ower shalf promptly discharge any
lien which has priority over this Security Instrament in the mannef privided in Paragraph 12(c).

If Bortower fails to make these payments of the property charges requiréd Uy Paragraph 2, or fails to
perferm any other covenants and agreements contained in this Security Instrent, or there is a legal
proceeding that may significantly affeot Lender's rights in the Property (such as 2 riocexding in
bankruptcy, for condermnation or to enforce laws or regulations), then Lender may do and pay whatever
s necessary to protect the value of the Property and Lender's rights In the Property, mrloing payment
of taxes, hazard insurance and other items mentioned in Paragragh 2.

To protect Lender's security in the Property, Lender shalf advance and charge fo Borrower all dn lounits
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as welf (s
all sums due to the loan servicer for servicing activities a5 defined in the Loan Agreement, Any amowits
disbursed by Lender undet this Paragraph shall become an zddifional debt of Bortower as provided for
in the Loan Agreement and shill be secured by this Secarity Tnstrument.
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6. Inspection, Lender or its agent may enter on, inspect or make appraisals of the Property ina
reasonable mamer and at reasonable times provided that Lender shall give the Bortower natice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the [oan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandened Property without notice to
the Borrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or othes taking of any part of the Property, or for conveyance in
place of condemnatton shail be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Securlty Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
©XCes3 proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrament shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. P.ou-)orrowing Spouse. Borrower, N/A, is married ta N/A ("Non-Borrowing Spouse”), who is not a
Barrower smder the terms of the “Note,” "Loan Agreement" or this Security Instrument. "Bligibla
Non-Bomrwing Spouse" means a Non-Borrowing Spouse who meets the Qualifying Atfributes
requirements d-fined in ML 2014-07 for a Deferral Period. "Inaligible Non-Borrowing Spouse” means
a Non-Borrrving Snouse who does rot meet the Qualifying Attributes requirements defined in ML
2014-07 for a Deexy#. Period.

10. Grounds for Accel ra’ion of Deht.
{8) Due and Payable - Diath.

(i) Except as provided i Paragzaph 10(2)(if), Lender may require immediate payment in full of
all sums secured by this Seetrity hstrument if a Borrower dies and the Property is not the
Principal Residence of at leasicae surviving Borrower.

(i) Lender shell defer the Due and Pi'yah's »équirement under Peragraph 10(=)(1) above for any
period of time ("Deferral Period*) in whiy a Won-Borrowing Spouse identified in Paragraph 9
resides in the Property as [his/her] Principai ResiZvace and all of the following conditions are,
and continue to be, tmet:

a.  Such Non-Borrowing Spouse temained .= ~yoise of the identified Borrower for the
duration of such Borrower's lifetime;

b.  Such Non-Berrowing Spouse has occupied, and 7ont mes to oceupy, the property
securing the Note as [histher] Principal Residence; ‘

¢. Such Non-Borrowing Spouse has established legal ovn_t=liip or other ongoing legal
right to remain in the property securing this Note;

d. All other obligations of the Borrower under the Note, the Loin Agerment and this
Security Tnstrument continue to be satisfied; and

¢. The Note is not eligible to be called dus end payable for any other (eazn

This Paragraph is inapplicable or mll and void if a Non-Borrowing Spouse iv'o” becomes
ireligible, at any time. Further, during a Defatral Period, should any of the condifichs for
deferral listed in this Paragraph cease to be met, such a deferral shall immediately couse
and the Note will becorme immediately due and payable in accordance with the
provisions of Paragraph 7(A)(f) of the Note.

Page 4 of 14 HECM First Morigage-2014
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(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title it the Property {or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains fifle o the Properfy in fee simple or retains a leasehold under a lease for less than
99 years which is renewable or a lease having a remaining period of not less than 50 years beyond
fhe date of the 100th birthday of the youngest Borrower of retains a life estate (o retaining a
beneficial inforest in a trust with such an interest in the Property). A deferral of due and payable is
not permitted when a Lender requites immediate payment in full under this paragraph.

{c) Pue and Payable with Secretary Approval, - Lender may require immediate payment in full
of all sums secured by this Security Instriment, upon approval of the Secretary, i

(1) The Property ceases to be the principal residence of 5 Borrower for reasons other than death
and the Property is not the principal residence of at least ane other Bortower; or

(if) For a period of longer than 12 consecutive months, a Borrower fails to occupy the Property
becauss of physieal or mental illness and the Property is not the principal residence of at least
one other Botrower; or

7)) An obligation of the Borrower under this Security Instument is not performed,

Avveferal of due and payable is not permitted when a Lender requires immediate payment in
full anse= £ setion 10(C).

() Notice and Cori’fieation to Lender. Botrower shall compiete and provide to the Lender on an
annual basis a ceiizanon, in a form presaribed by the Lender, stating whether the property
remaing the Borrower's Piiivipal Residence and, if applicable, the principal residence of his or het
Nen-Borrowing Spouse. Wi+ 2 Borrower has identified 2 Non-Borrowing Spouse in Paragraph
9, the Borrower shall also complete 2nd provide to the Lender on an annual basis a
Non-Borrowing Spouse certifica/ton, 1i. a form prescribed by the Lender, certifying that afl
requirements for the application o~ Dziseral Period continue to apply and continue to be met.
During a Deferral Period, the Borrow s annual certifications, required by this paragraph, must
continne to be completed and provided te the Levider by the Non-Borrowing Spouse. The
Borrgwer shall also notify Lender whenever 7. the events listed in Paragraph 10 (b) and (c)
oceur.

(e) Notice to Secretary and Borrower, Lender shail o+l the Secretary and Borrower whenaver
the loan becomes due and payable under Paragraph 10 (1) 716 (c). Lender shall not have the right
to commence foreclosure uetil Borrower has had 30 days after rotice to either:

(i} Correot the matter which resulted in the Seourity Tnstrucier! coming due and payable; or

(if) Pay the balance in fill; or

(iif) Sell the Property for the lesser of the balance or 95% of the appraisod 7/ahwe and apply
the net proceeds of the sale foward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
{f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and ary

Non-Berrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 (b)
and (¢) ogours during a Deferral Period.

Puge 5 of 14 HACM Firat Montgage-20 54
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(g) Trusts. Conveyance of 2 Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a frust's interests in the Property to a Bortower,
shall not be censidered & conveyance for purposes of this Paragraph 10. A trust shail not be
considered an occupant or be considerad as having a Prineipal Residence for purposes of this
Peragraph 1G.

{h) Morigage Not Insured, Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Ihstrument, A written statement of anty authorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exetcised by Lender when the
unavailability of insorance is solely due to Lender's failure to remit a mortgage insurance premium
to the Secretary,
11, No Deficiency Judgments. Borrower shall have no personat liability for peyment of the debt
secured F chis Security Instrument, Lender may enforee the debt only through sale of the Property.
Lende: stial! ot be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument i< fureclosed. If this Security Instrument is assipned to the Secretary upon demand by the
Secretary, Bo rov er shall not be liable for any difference between the mortgage insurance benefits paid
to Lender and iiic suittanding indebtedness, including accrued interest, owed by Borrower at the time of
the assignment:

12. Reinstatement.

(a} Borrower Reinstaiciuent. Borrower has a right to be reinstated if Lender has required
immediate payment in full, Th's rir bt zpplies even after foreclosure proceedings are instituted, To
reinstate this Security Instrument, Torrower shall cortect the condition which resulted in the
requirement for immediate payrment in uil, } oreclosure costs and reasonable and customary
attorneys' foes and expenses properly assceizied with the foraclosure prosceeding shall be added to
the principal balance, Upon reinstatement by Doszower, this Security Instrument and the obligations
that it secures shall remain in effect as if Lendes brd ot required immediate payment in full.
However, Lender is not required to permit reinstatery ent if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings with'n two (2) years immediately preceding the
commencement of a current foreclosure proceeding, (if) rel=statoment will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adve ey ~ffoct the priority of this Security
 Instrument,

(b) Deferral Period Reinstatement. If a Deferral Peried ceases or becothes unavailable because a
Non-Borrowing Spouse 1o longer satisfies the Qualifying Attributes as defed in MI, 2014-07 for a
Deferral Period and has become an Ineligible Non-Borrowing Spouse, neither the Defe zal Period
nor the Security Instrument may be reinstated. In the event a Deferral Period ceasee beciase an
obligation of the Note, the Loan Agreement cr this Security Instrument has not been Lart or the Note
has become eligible to be called due and payable and is in default for a reason other thac derls; 22
Eligible Nor-Borrowing Spouse may have a Deferral Period and this Security Instrument 1einsated
provided that the condition wiich resulted in the Deferral Period ceasing is corrected within thi ty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary atfornoy's fees and oxponses properly associated with the foreclosure
proceeding, such costs may not be added to the Principal Balance, Upon reinstatement by an Eligible
Non-Rorrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it

Page 6 of 14 HECM First Morigage-2014




1514057204 Page: 8 of 16

UNOFFICIAL COPY

secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not
tequired immediate payment in full. However, Lender is not required to permit reinstatermnent if: (i)
the Lender has accepted a refnstatement of either the Deferral Period or this Security Instrument
within the past two (2) years immediately preceding the current notification to the Eligible Non-
Borrowing Spouse that the mortgage {s due and payable; (ii) reinstatement of either the Deferral
Peried or this Secarity Instrumett will preclude foreclosure in the future, or i) reinstatement of
cither the Deferral Period or Security Instrument will adversely affect the priority of this Security
Instrument.

13. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in acoordance with this Paragraph 12(a).
If Lender determines that the original len status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount sceured by the
Security Instrament equals or exceeds the maximum principal smount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
ure loan advances through the execution and recordation of one of more documents, then
Tiapar shall obtain title evidence at Bottower's expense. If the title evidence indicates that
a3 pronerty is not encumbered by any liens (except this Security Instrument, the Second
Seocur ty Tstrument described in Paragraph 14(a) *and any subordinate liens that the Lender
determines wi' also be subordinate to any future loan advances), Lender shall request the
Botrower o ex/ cute any documents necessary to profect the lien stafus of future loan
advances, Bor swer agrees o execute such documents. If state law does not permit the
original lien status t2 v extended to future Toan advances, Borrower will be deemed to have
failed to have performid <z oblipation under this Security Instrument. )

(b) Tax Deferral Programs.

Borrower shall not participate in a ral astate tax deferral program, if a.ny liens created by the
tax deferral are not subordinate to this S.oviity Instrument.

(c} Prior Liens.

Borrower shall promptly discharge any lien wiich ko priority over this Security Instrument
unless Borrower: {a) agrees in writing {o the paym. =t uf *he obligation secured by the lien in
a manner acceptable to Lendet; (b} contests in good fz'th e lien by, or defends apainst
enforcement of the lien in, fegal proceedings which in the Zen/ler's opinion opetate to
prevent the enforcement of the lien or forfeiture of any part 41 #.ie Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender sr.bridinating the lien to all
amounts secured by this Security Instrument. If Lender determines that.wujr part of the
Property is anbjeet to a lien which may attain priority over this Securt y Inst:ument, Lender
may give Botrower a notice identifying the lien. Borrower shall aatisfy tia Yien or take one or
more of the actions set forth above within 10 days of the giving of notice.

14. Relationship to Second Security Instrument,

(n) Second Security Instrument, In order to secure payments which the Secretary may make o ot
on behalf of Borrower pursuant to Section 255(0(1)(A) of the National Housing Act and the Loan
Agreement, the Secrefary has required Borrower to execute a Second Note and a Second Security

Page Tafl4 HECM First Morigage-2014




1514057204 Page: 9 of 16

UNOFEFICIAL COPY

Instrument on the Property.

(1) Relationship of First and Second Security Instrumends. Payments made by the Secretary N, .
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lendet for all payments made by the
Secretary.

If the circumstances described in (i) or (if) oceur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note,

(c) Effect on Borrower, Where there is no assignment or reimbursement as deseribed in (b)(1) or
(it} ind the Secretary makes payments to Borrower, then Bortower shall not:

/2, Be required to pay amounts owed under the Note, or pay any rents and revenues of the
P:Opurty under Paragraph 20 to Lender or a receiver of the Property, until the Secretary has
repureEnayment-in-fisll of all outstanding pringipsl and acerued interest under the Second
Nots; or

" (i) Be obligried i+ pay interest ot shared appreciation under the Note at any thme, whether
agcraed beforewr 7 der the payments by the Secretary, and whether or not acerued interest
has been included i the principal balance under the Note.

{d) No Duty of the Secretary. b~ Secretary has no duty to Lender to enforce covenants of the ] .
Second Security Instrument or to take notions to preserve the value of the Property, even though B

Lender may be unable to collect amo 1nis ¢ ¥ed under the Note becanse of restrictions in this .
Paragraph 13,

15. Forbearance by Lender Not a Waiver. Any fi tbe-spiice by Tender in exercising any right or
remedy shall not be a waiver of or preclude the exercige’. Tauy right or remedy.

16. Successors and Assigns Bound; Joint and Several Liat ility. he covenants and agreements of
this Security Instrument shall bind and benefit the successors aud a7signs of Lender, Borrower thay not
assign any rights or obligations under this Secutity Instrament or Ladar ie Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and ag/eerients shall be joint and
several.

17. Notices, Any notice to Borrower provided for in this Security Instrument she.!.% given by
delivering it or by mailing it by first ¢lass maii unless applicable law requires use of arsiner method,
The notice shall be directed to the Property Address or any other address all Borrowe: 5 joimy designate.
Any notice to Lender shail be given by first clags mail to Lender's address stated herein ur siv.address T
Lender designates by notice to Borrower. Any notice 1o a Non-Borrowing Spouse provided ou i1 this e
Security Instrument shal} be given by delivering it or by mailing it by first class mail unless applicar’e
law requires use of another method, The notice shal! be directed to the Property Address. Any ncae
provided for in this Security Instrument shall be deemed to have been given to Borrewer, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 17.

18, Governing Law; Scverability. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
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Security Instrament or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Nete which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

19. Borrower's Copy. Borrower shall be given one confirmed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS, Bortower and Lender covenant and agree as follows:

20. Assignment of Rents. Borrower unconditionally essigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
reveniles and hereby directs each tenart of the Property to pay the rents to Lender or Lender's agents,
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agresment in the
Security Tnstrument, Borzower shall collect and receive all rents and revenues of the Property as trustee
for th< ben it of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assigienent for additional security only.

If Lender giver'ortice of breach to Borrower: (2) all ronts received by Borrower shall be held by
Botrower as tristee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Len tex ¢ hall be entifled to collect and receive all of the rents of the Property; and {c}
each tenant of the Proge(cy chall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the ten-at,

Borrower has hot executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exeriiring its rights under this Paragraph 19.

Lender shall not be required to enter upor, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Luzdero: a judicially appoinied receiver may do so at any time
thete is a breach. Any application of rents shal pr'. mve or waive any default or invalidate any other
right or remedy of Leader. This assignment of rer; s of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

21, Foreclosure Procedure. If Lender requires immedial » pay.nent in full under Paragraph 190,
Lender may foreclose this Security Instrument by judiciai zrovveding. Lender shall be entitled to
¢ollect afl expenses incurred in pursuing the remedies provia=d io this Paragraph 21, including,
but not limifed te, reasonable attorneys' fees and costs of title evderice,

12. Lien Priority. The full amount secured by this Security Tnstrument sheil Yavs the same priority over
any other liens on the Property as if the full amount had been disbursed on the fate-the initial
disbursement was made, regardless of the actual date of any disbursement. Te amoutiseuted by this
Security Instrument sha! include aft direct payments by Lender to Borrower and all sther. .orn advances
permitted by this Security Instrument for any purpose. This lien priogity shall apply noiwifistanding any
State constitution, faw or regulation, except that this lien priority shall not affsct the priority of any liens
for unpaid State or local governmental unit special assessments or taxes,
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23. Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 3.307% which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below, When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance, Each adjustment to the interest rate will be besed upon the average of interbank offered rates
for one-month U.8. dollar denominated deposits in the London Market (“LIBOR"), as published in The
Wall Street Journa! (“Index*"), rounded to three digits o the right of the decimal point, plus a margin. If
the Index {5 no Jonger available, Lender will be required fo use any index prescribed by the Department
of Housing and Urban Developrment. Lender will give Borrower notice of new index.

Lender will perform the calcufations described below to determine the new adjusted interest rate. The
interest rate may change on July 1,2015 and on the first day of each succeeding month. {"Change
Date"). Change Date means each date on which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty {30) days
before the Change Date ("Current Index"), Before each Change Date, the new interest rate will be
caleulntod by adding a margin to the Current Index, The sum of the margin plus the Current Index will
be ~llec the "Calculated Interest Rate® for each Change Date. The Caloulated Interest Rate will be
comparer’to the interest rate in effect immediately prior to the current Change Date (thé "Existing
Interes: Rz,

The Calculatcd F.ierest Rate will never increase above 13.307%

The Calculated Interes. Kote will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in eff_ct intil the next Change Date. At any change date, if the Caloulated Interest
Rate equals the Existing I'-‘urest Rate, the interest rate will not change.

24. Release, Upon payment of ul a3 secured by this Security Instrument, Lender shall relesse this
Security Instrument. Bortower sheil pay ~iy recordation costs. Lender may charge Bortower a fee for
releasing this Security Instrument, but (nly i the fee is paid to a third party for services rendered and the
charging of the fes is permitted under apglice¥ic law,

25. Waiver of Homestead. Borrower hereby re ezs.5 ad waives all rights under and by virtue of the
homestead exemption laws of this State.

26. Obligatory Loan Advances, Lender’s responsibility to muke loan advances under the terms of the
Loan Apreement shall be obligatory.

27. Placement of Collateral Protection Insarance, Unless Bor{owir nrovides Lender with evidence
of the ingurance coverage required by Bomrower’s agreement with Larer, Lender may purchase
insurance at Botrower’s expense to protect Lendet’s interests in Borrower’s ¢ollateral. This insurance
may, but nieed not, protect Botrower’s interests, The coverage that Lender pirsiiases may not pay any
claim that Borrower makes or any claitn that is made against Borrower in connecti=ii with the collateral,
Borrower may later cancel any insurance purchased by Lender, but only after pro* idityg L-nder with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's (promment. If
Lender purchases insurance for the collateral, Borrawer wifl be responsible for the costs of't1at
insuranes, including interest and any other charges Lender may impose in connaction with e
placement of the insurance, until the effective date of the cancellation or expiration of the insiia ice.
The costs of the isurance may be added to Borrower’s total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Botrewer may be able to obtain on its
oW,

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
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topgether with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrament as if the rider(s)
were a part of this Security Instrument, [Check applicable box({es).]

D Condominium Rider D Planned Unit Development Rider

D Other [Speoify]

29, Numinee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nomines for Lender and its siccessors and assigns end holds legal fitle to the interests pranted, assigned
and transferred herein. All payments or deposits with respect te the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. If
niecessary to comply with law or custom, MERS {for the berefit of Lender and its successors and
assigns) 747y be directed by Lender to exercise any or all of those interests, including without limitation
the riglit *0 oreclose and sell the Property, and take any action required of Lendey, including without
limitation, »/clease, discharge or reconveyance of this Mortgage.

il

BY SIGNING BELCW, Burrower accepts and agrees to the terms and covenants contalned in this S
Security Instrument andn gy rider(s) executed by Borrower and recorded with it.

P i \_,.». } PR
bl Thloemut) (SEAL) S/ lis
WILLIE THOMAS Date ;

N R v o f e

Y7 g e (SFAL)

Tlleme B.77
_ -
gg;EL THOMAS Date
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS

)
. AL .
COUNT_YOF C(JC) gss ‘
Inpﬁéﬁﬁmﬁf aA ZZ,JNSM certifythati‘wﬁauti "'Tlé.wj i
MM‘%% o %"*"‘“5 h Ogbqggl{sgaﬂuy\lﬁmwn% me to be the same -

petson whose namg is (or are) subscribed to the foregoing instrument, appeared before me this day in

. -
L oy
persn, aid acknowledged that he (she o@) signed and delivered the instrument as his (her o%ﬁ)}

free and vrum‘ary act, for the uses and purposes therein set forth.

. dated QM/’? /(F‘r‘ _
g

(signature of offjcer)

- OFFICiA'ﬁ:E, .
3 ‘THOMAS M. FABI/NSKI
¢
§

NOTARY PUBLIC, STATE(™ "t..ﬂ‘;JIS
My Commission Expires MAR. 05 2017,45 o Cen »ﬁ; éfm J

T T

(printed name of officer)

(seal)

recorder’s box # |

=
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pan Originator Organization

Mortgage Loan Originator Organization: Integrity 1st Mortgage
Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loan Originator

Mortgage Loan Originator; John Dennelry Jr.
Nationwide Mortgage Licensing system and Registry Identification Number:

Page 13 of 14
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EXHIBIT A :
Exhibit A to the Mortgage made on May 7, 2015, by WILLIE THOMAS AND MAGGIE L
THOMAS, JOINT TENANTS ("Bortower”) to Mortgage Electronic Registration Systems, Inc.

(*MERS”) ("Mortgagee™). The Property is located in the county of COQK, state of Illinois, described
as follaws:

Description of Property

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT “A” AND BY THIS REFERENCE
MADE A PART HEREOF
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SCHEDULEA

Exhibit A- Legal Description

The South § Feetof Lot 17 And All of Lot 18 In Block 2 IN Whiteside Subdivision of the West 1/2 of Lots 4 and 5 In School Trustees
Subdivision of Section 16, Township 37 North, Range 14, East of the Third Prinelpal Meridian, ir: Cook Courty, Blinis.

)51~ foC ~655-0C00
/5)35,) S. Emerald 4ve.
Ghjo, T (0P
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