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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurient are alsc provided in
Section 16.

{A) "Security Instrument” means this document, which is dated May 14, 2015, togethel with all Riders to
this document. FRE

{B)  "Borrower" is Kanishka Sharma, a married person. Borrower is the mortgagor undei this Security
Instrument.

(C} "Lender" is Marquette Bank. Lender is a Corporation organized and existing under the laws of lllinois.
Lender's address is Retail Lending & Qperation Center, 15958 108th Avenue, Orland Park, IL 60467. Lender
is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated May 14, 2015. The Note states that
Borrower owes Lender Ninety-eight Thousand & 00/100 Doflars (U.S. $98,000.00) plus interest at the rate of
3.625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

***Not Homesktead property of spouse***

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT Form 3014 1/01
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(E)}  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

{G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [ Condominium Rider [ ] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider || Qther(s) [specify]
1-4 Family Rider D Biweekly Payment Rider

{H} "Applicable Law™" means all contralling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie
judicial opinions.

() "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impasea-sn Borrower or the Property by a condominium association, homeowners association
or similar arganization.

(J}  "Electronic Funds Transfar”. means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrurmmer(, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as te-order, instruct, or authorize a financial institution to debit or credit an
account.  Such term includes, but i<t not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephope, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

{L} "Miscellaneous Proceeds"” means any compansation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid-under the coverages described in Section 5) for: {i} damage
to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or {iv}] misrepresentations of, or omissions as 1o, the value andjor
condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Leadsr against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means the regularly scheduled amourt Jdue for {i} principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument

{0} "RESPA" means the Real Estate Settlement Procedures Act (12°U.8.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might ne amended from time to time, or
any additional or successor legislation or regulation that governs the same suiject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thét are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally'r¢lated mortgage loan" under
RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Fronerty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumens

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 13-25-113-048-1007.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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see legal description attached

which currently has the address of 3039 N Troy Street Unit 3E, Chicago, lllinois 60618 ("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Berrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatitne by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prindisel, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the princCipalai, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under th< tlote. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and_this Security Instrument shall be made in U.S, currency. However, if any
check or other instrument received byv-Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require-t#¢ any or &ll subsequent payments due under the Note and this Security
Instrument be made in one or more of the'T!lowing forms, as selected by Lender: (a) cash; (b} money order;
{c} certified check, bank check, treasurer's.eback or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a.faderal agency, instrumentality, or entity; or (d) Efectronic Funds
Transfer.

Payments are deemed received by Lender wher: reccived at the location designated in the Note or at such
other focation as may be designated by Lender in acccrdaince with the notice provisions in Section 15, Lender
may return any payment or partial payment If the payment o’ partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial paymen! insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to {efusz such payment or partial payments in the
future, but Lender is not obligated to apply such payments at th=z lime such payments are accepted, |If each
Periodic Payment is applied as of its scheduled due date, then Lender nsed not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymenu.to %ring the Loan current. |f Borrower
does not do so within a reasonable period of time, Lender shall either garly such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding piincipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might hare now or in the future against
Lender shali relieve Borrower from making payments due under the Note ana his _Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectiwn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments zhsibe applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be-applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any Iate charge due, the payment may be applied to the delinguent payment and the late chargs.
if more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Perjodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment chargaes and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay io Lender on the day Pericdic Peyments are due under the
Note, until the Mote is paid in full, a sum (the "Funds"} 1o provide for payment of amounis due for: (a) taxes
and assessments and other items which can attain priority over this Becurity Instrument as a lien o
encumbrance on the Proparty; (b} leasehold payments or ground renis on the Property, if any; {c} premiums for
any and all insurance reguired by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmaents, if any, be
ascrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the
Funds for Escrove llems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
lems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the &nounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requives, shall furnish to Lender receipts svidencing such payment within such time
period as Lender may require. /poarrewer's obligation to make such payments and to provide receipts shall for
gt purposes be deemed to be s zovenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is user i _Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower Tais to pay the amount due for an Escrow ltem, Lender may exercise iis
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 8 to repay to
Lander any such amount. Lender may revaka the waiver as to any or ali Escrow [tems at any time by a8 notice
given in accordance with Section 15 and, upuri such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Sestion 3,

Lender may, at any time, collect and hold Funds ir-an amount {a} sufficient to parmit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Furids due on the basis of current data and reasonable
astimatas of expenditures of future Escrow ltems or otherwise 'n accordance with Applicable Law,

The Funds shall be held in an institution whose deposits ar¢ irsured by a federal agency, instrumantality, or
entity {including Lendar, if Lender is an institution whose deposite’ a'e_so insured} or in any Faderal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ltems nu iater.than the time specified under RESPA.
Lender shall not charge Barrower for holding and applying the Funds, ‘annuslly analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on theFunds and Applicable Law permils
Lender o make such a charge. Unless an agreement is made in writing or Apgiicable Law requires interest 1o
be paid on the Funds, Lender shall not be required to pay Borrower any intelesi O earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on ihz Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds as reguired by RESFA,

[f there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall aconunt to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lérndsr the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy/ payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to meke up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any funds heid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositions attributahle
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless
Borrowaer: (a) agrees in writing to the payment of the obligation secured by the llen in a manner acceptable fo
Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
anforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory te Lender subordinating the lien to this
Security Instrument. # Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower & notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lfen or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or reporting
sorvice used by Lender in connection with this Loan.

8. Property incurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” end any other
hazards including, but/ rat limited to, earthquakes and fioods, for which Lender requires insurance. This
insurance shall be mzintunad in the amounts fincluding deductible levels) and for the periods that Lender
reguires. What Lender recunives pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing  the insurance shall be chosen by Borrower subject to lender’s right to
disapprove Borrower's choige, vsiich right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {(a} a one-time charge for flood zone determination, certification
and tracking services; or {b} a one-tine charge for flood zone determination and certification services and
subsequent charges each time remappings 'or similar changes occur which reasonably might affect such
determination or certification. Borrower stiéi also be responsible for the payment of any fees imposed by the
Federal Emergency Manasgement Agency in connecticn with the review of sny flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages rfeooribad above, Lander may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender 13 under no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr,
Borrower's equity in the Property, or the contents of the Prooerty, against any risk, hazard or liability and might
provide greater or lesser coverage than was previousty in effect,” Porrower acknowtedges that the cost of the
insurance coverage so obtained might significantly exceed the ©ost of insurance that Berrower couid have
obtained. Any amounts disbursed by Lender under this Saction o shrli-hecome additional debt of Borrower
secured by this Security Instrument. These amounis shall bear intecest =t the Note rate from the date of
disbursement angd shall be pavable, with such interest, upon notice #/ody Lender to Borrower reguesting
payment.

All insurance policies required by Lender and renewals of such policies shall 1e subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lander as mortgagee andior
as an additional loss payes. Lender shall have the right to hold the policies and renewel cartificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and reneveal intices. |f Borrower
obitaings any form of insurance coverage, not otherwise required by Lender, for damage 10,00 destruction of,
the Property, such policy shall include & standard mortgage clause and shall name Lender as‘mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrler and Lender, Lender may
make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwisa agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by bLender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. lLender may disburse

ILLINOIS-Gingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fess for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not econemically feasible or
l.ender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower, SBuch insurance
proceeds shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negetiate and setile any available insurance claim and
refated matters. If Borrower does not raspond within 30 days to a notice from Lender that the insurance carrier
has offered to settle @ claim, then Lender may negotiate and setile the claim. The 30-day pericd will begin
when the notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's rights {other
than the right to eny refund of unearned premiums paid by Borrower) under ali insurance policies covering the
Property, insofar g0 such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to rapddr or restore the Property or to pay amounts unpaid under the Nole or this Security
Instrument, whether o nothen due,

8. Occupancy. Borrowershall ooccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execstion of this Security Instrumant and shall continue to ocoupy the Property as
Borrower's principal residence t&r al least cne vear after the date of gocupancy, unless Lender otherwise
agreas in writing, which consent shail not be unreasonably withheld, or unless extenuating cireumstances exist
which are beyond Borrower's gontrol.

7. Preservation, Maintenance and Frotestion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Frogerty to detericrate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due tu 1< condition. Unless it is determined pursuant to Section 5
that repair or restoration is not economically feasibla, Bairower shall promptly repair the Property if damaged to
avoid further deterforation or damage. |f insurance ‘or condemnation proceeds are paid in connaction with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lerdsr may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress paymenis.as the work is completed. M the insurance
or condemnation proceeds are not sufficient to repair or resiole /the Property, Borrower is not relisved of
Borrower's obligation for the compiation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectivns ofthe Property. H it has reascnable
cause, Lender may inspect the interior of the improvements on the Property Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonatile Cavse.

8. Borrower's Loan Application. Borrower shail be in default if, during’ 'ne/Lean application process,
Borrower or any persons or entitiss acting at the direction of Borrower of with' Eorrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements ¢ wender (or failed to
provide Lender with material information} in connection with the Loan. Material represenaiions include, but
arg not limited to, representations concerning Borrower's occupancy of the Property as Seaower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instryinent. I {a)
Borrower fails to perform the covenants and agreements contained in this Security instrument, {b} thera is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or regulations),
or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the valug of the Property, and secwring andfor repairing the Property. Lender's

ILLINQIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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actions can include, but are not limited to: (8) paying any sums sscured by a lien which has priority over this
Security Instrumaent; (b} appearing in court; and (¢} paying reasonable attorneys' fees to protect ifs interest in
the Property and/or righis under this Security Instrument, including its secured position in & bankruptey
proceading. Securing the Property includes, but is not limited 1o, eniering the Property to make rapairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
viclaticns or dangsrous conditions, and have uliiities turned on or off. Although Lender may take action under
this Seetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no iiability for not taking any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additionat debt of Borrowser secured
by this Security instrument., These amaounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass, If
Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the mergsr in writing,

10. Mortoage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay(ne premiums required to maintain the Mertgage Insurance in effect. f, for any reason, the
Mertgage Insurance cuverage required by Lender ceasss to be avallable from the mortgage insurer that
previcusly provided sichk insurance and Borrower was required 16 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the "snrigage Insurance previously in effect, at a cost substantially eguivalent to the
cost to Borrower of the Mortgage-insuranca previously in affect, from an alternate mortgage insurer selected by
Lender. If substantially eguivalent/morinage Insurance coverage is not availsble, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in eifect, Lender will accert, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss rescrye shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shail not Leroquired to pay Borrower any interest or earnings on such loss
resarve. Lender can no longer require loss rescive nayments if Mortgage insurance coverage {in the amount
and fer the period that Lender requires} provided hy ar-insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated peyments toward the premiums for Mortgage Insurance. H
Lander required Mortgage Insurance as a condition of makng the Loan and Borrower was required to make
separately designated payments towerd the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o maintain Mortgage Insurance in effect, or to.orovide a non-refundable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance. with any written agreement between
Borrower and Lender providing for such termination or until termirvation iorequired by Appliceble Law. Nothing
in this Section 10 affacts Borrower's obligation to pay interest at the ra e piovided in the Note.

Mortgage Insurance reimburses Lender {or sny entity that purchasee/tie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party-to<he Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fretir e to time, and may enter
Inte agresments with other parties that share or modify their risk, or reduce losses.| These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party ior parties} to these
agreements, These agreements may reguire the morigage insurer to make payments usingany source of funds
that the mortgage insurer may have available (which may include funds obtained from dvlinitgage Insurance
Dremiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any /ahhsurer, any
other entity, or any affiliate of any of the foreguing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreament provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for & share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for

HLLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORIV INSTRUMENT Form 3014 1/01
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Mortgage insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cerfein disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

It the Property is damaged, such Miscelianecus Proceeds shatl be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hoid such Miscellanegus Proceeds until Lender has
had an opporiunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in
a single disbursemrent or in a series of progress payments as the work is completed. Unless an agreement is
made in writing-or £ ppticable Law requires intarest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay/dorrower any interest or earnings on such Miscellaneous Proceeds. I the restoration or
repair is not econom ceily feasible or Lender’s security would be lessened, the Miscellansocus Procesds shall be
appliad to the sums secursd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscelangnus Proceeds shall be applied in the order provided for in Ssetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shall
be applied to the sums secured /oy this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, gestruction, or loss in value of the Property in which the fair market value
of the Property immediately before the pa'tial taking, destruction, or loss in value is equal 1o or greater than the
amount of the sums secured by this Secunty instrument immediately before the partial taking, destruction, or
loss in valug, unless Borrower and Lender witieswise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of fiwe Aliscellaneous Proceeds multiplied by the following fraction:
ta}l the total amount of the sums secured immedictelv-safore the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property iminediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or foss in valus of the Property in which the fair market value
of the Property immediately before the partial teking, destructica, ordoss in vaiug is iess than the amount of the
sums secured immediately before the partial taking, destruction, Or/loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellansous Proceeds shall be applied-ta the sums secured by this Security
instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or i, after notice by Lendararn Dorrower that the Opposing Party
{as defined in the next sentence} offers to make an award to settle a claim‘or damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is«autnorized to collect and apply
the Miscellaneous Proceeds either 1o restoration or repair of the Property or 1o “he sums secured by this
Security Instrument, whather or not then due, "Opposing Party" means the third party that owes Borrower
Miscelianecus Proceeds or the party against whom Borrower has & right of aciion in 1egscd-10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whethar civil or criminal, is begur #7et, in Lender's
judgment, could resuit in forfelture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be diamissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or righis under this Sscurity Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interast in the Property are hereby assigned and shall be paid to
fender.

All Miscellaneous Proceseds that are not applied to restoration or repair of the Property shall be applied in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or
any Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lendar shall not be required to commence proceedings against any Successor in Interest
of Borrower or to rafuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lander's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security
Instrument only/1o rortgage, grent and convey the co-signer's interast in the Property under the terms of this
Security Instrumen’, ih} is not personally obligated to pay the sums secured by this Security Instrurment; and
(c) agrees that Lender. and any other Borrower can agree to extend, modify, forbear or make any
accommodations with/renard to the terms of this Security instrument or the Note without the co-signer's
consent,

Subject te the pravisions o Section 18, any Successor in interast of Borrower who assumes Borrower's
obligations under this Security Ibstrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and fiability under this Security Instrument unless Lendsr agrees fo such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

4. Loan Charges. lLender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting-Lrixder's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees; property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the cliarging of such fee, Lender may not charge fees thal
are expressly prohibited by this Security Instrument or by Agplizable Law,

I# the Loan is subject to a law which sets maximum loan chargyes, and that law is finally interpreted so that
the interest or other loan charges collected or to be coliested in conviection with the Loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the amount nacessary to redusce the charge to the
permitted fimit; ard (b} any sums already coilected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to malke this refund by redugiroaie principal owed under the Note
or by making a direct paymeni to Borrower. [f a refund reduces principal,thé raduction will be treated as a
partial prepayment without any prepayment charge {(whether or not a prepaymen: charge is provided for under
the Note), Borrower's acceptance of any such refurd made by direct payment to Borrower wil] constitute a
waiver of any right of action Borrower might have arising out of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secucitv/patrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be déeraad to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shali constitute notice to all Borrowers unless 2unlicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated 2 substitute notice address by notice tc Lender. Borrower shall promptly notify Lender of
Berrower's change of address. i Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shalt
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not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Appliceble Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security instrument are subject 10 any regquirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties 1o agres by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by confract. In the event that any provision or clause of
this Security instrument or the MNote conflicts with Applicable Law, such conflict shall not atfect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Seeurity Instrument: {a8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take any
action.

17. Borrowe's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As usaed in this Section 18, "Interest in
the Property” meanc_upv tegal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferrad in a bond for deed, contract for deed, installment sales contract or escrow
agresment, the intent of whichds the transfer of title by Borrower at a future date to a purchaser,

If at or any part of the Proverty or any Interest in the Property is sold or transferred {or if Borrower is not s
natural person and a beneficia’“intergst in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immedinte, payment in full of all sums secured by this Security Instrument.
Howevaer, this option shall not be exernised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lende: shell give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the uete the notice is given in accordance with Section 15 within which
Borrower must pay all sums sacured by this Jecuritv Instrument. f Borrower fails to pay these sums prior 1o
the expiration of this period, Lender may invoke 2ny remedies permitted by this Security Instrumaent without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets geriain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
period as Applicable Law might specify for the termination ol Burcower's right to reinstate; or {c} entry of a
judgment enforging this Securily Instrument. Those conditions‘arz that Borrower: {8} pays Lender all sums
which then would be due under this Security Instrument and the Wote sz if no acceleration had occurred; (b)
curgs any defoult of any other covenants or agreements; {c} pays all erpenses incurred in enforeing this
Security Instrument, including, but not limited to, reascenable attorneys' feas property inspection and valuation
fees, and other fess incurred for the purpose of protecting Lender's interest i the Property and rights under
this Security Instrument; and {d} takes such action as Lender may reasonablysraquire to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's vbligation to pay the sums
sacured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses.in.one or more of the
following forms, as selected by Lender: (a} cash; (b} money order; (¢} certified check, bank coeck, treasurar’s
check or cashier's check, provided any such check is drawr upon an institution whose depostts are insured by
a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement oy Borrower,
this Security Instrument and obligations secured hereby shall remain fully effactive as if ne acceleration had
opecurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partigl interest in the Note
{together with this Security Instrument] can be sold one or more times without prior notice to Borrower., A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Perjodic Payments due under
the Note and this Security Instrument and performs other morigage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
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unrelfated to a sale of the Note. If thers is a change of the Loan Servicer, Barrowsar will be given weritten notice
of the change which wiil state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remaln with the Loan Sarvicer or be transferred to &
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise providaed by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the othar party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice given in compliance
with the requiremants of Sectien 15) of such alleged breach and afferded the other party hereto a reasonable
period after the giving of such notice to take corrective action. |f Applicable Law provides a time period which
must elapse befor» certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragrapii. "he notice of acceleration and opportunity to cure given o Borrower pursuant to Section 22
and the notice of #Cceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opporiunity to teke carrective action provisions of this Saction 20.

21, Hazardous Svisturces, As used in this Section 21: (a} “"Hazardous Substances” are those substances
defined as toxic or hazacdeus substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosens, sther flammable or toxic petroieum products, toxic pesticides and herbicides,
volatile solvents, materials contziiing ashestos or formaldehyde, and radioactive materials; (b} "Environmental
Law” means federal laws and laws Of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c} "Environmental Cleanup” includes any response action, remedial action, or
remaval action, as defined in Environmen.al Law; and {d) an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise triggeran Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pragerty {a} that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or () which, due to tha presance, use, or release of a Hazardous
Substance, creales a condition that adversely affects the ve.we of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances
that are generally recognized to be appropriate to normal resigends! uses and to maintenance af the Property
{including, but not imited {o, hazardous substances in consumer groducts).

Borrower shall promptly give Lender written notice of {g] any invastization, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invalving the Property and any Hazardous
Substence or Environmental Law of which Borrower has actual knowledge; {b) any Environmental Condition,
including but not timited to, eny spiliing, leaking, discharge, release or thweat of release of any Hazardous
Substance, and {c} any condition caused by the presence, use or release of ‘e Huzardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by anv governmental or regulatory
autharity, or any private party, that any removal or other remediation of any Hazardous Suustance affecting the
Froperty is necessary, Borrower shall promptly take all necessary remedial actions /ncaccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenita! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a} the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
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acceleration and the right to assert in the foreclosure proceeding the non-gxistence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrurment without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordstion costs, Lender may charge Borrowser & fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, |n accordance with lllinois law, the Borrower hersby releases and waives all
rights under and by virtue of the lliinpis homestead exemption faws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverane required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expanes to protect Lender's interests in Borrower's collateral. This insurance may, but nesd not,
protect Borrower s ntarests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is .mwarle against Borrower in connection with the collateral. Borrower may later cance! any
insurance purchased v Lendar, but only after providing Lender with svidence that Borrower has obtained
insurance as reguired by 2olirswer’s and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible Forithe costs of that insurance, including interest and any other cherges Lender
may impose in connection with {ne placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The caste of the insurance may be added to Borrower's total outstanding balance
or obligation. The cosis of the insureice may be more than the cost of insurance Borrower may be able to

obtain on its own.

BY SIGNING BELOW, Borrower accepts aivi ggrees to the terms and covenents contained in this Security
tnstrurent and in any Rider executed by Borrowerend recorded with it

Witnesses: P
4 -~
P // . q /,’/
7 )\ f”i/'“(“' o {(Seal)
/ y/ \ Kafiishka Sharma - Borrower

o

I

[8pace Below This Line For Acknowledgment] s -
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF i

C .
COUNTY OF ool

On this day before me, the undersigned Notary Public, perscnally appeared Kanishka Sharma, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed for the uses and purposes therein mentioned.

Given under my h‘ny-and Offl this H—y\ day of mObﬂ , 20 Wkg
O{JM_)K\ y &CWM Residing at

- i ,*;9‘3'*#;
Notary Pubfc in and for the S1ate of s A T

r‘va’),;?f y‘rJ?-’“ f

B I OFFICIAL SEALT %
21 ¢ iy % HA i
My commission expires f:)) g I) w S MARISOL ROGC &

E“: Wotary Public, State of tlincis 4
a,/,“i y&omtmnd@ﬂ Expiton 0° {086 «,
p w@,@vﬁ’e‘ -e‘# \f ‘D{,ﬁv‘,ﬁﬁé A gﬁf«wﬂ#y

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: MARQUETTE BANK NMILSRH ID: 462926

Individual: Joseph Schley NMLER4AD: 729224

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation “‘37 2015, All Rights Reserved. - IL
CAAPPS\CFI WINVCFINLPLAGO4.FC TR-38731" PR-124
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CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is made this 14th day of May, 2015, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"}
of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to Marquette Bank {the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3039 N Troy Street Unit 3E, Chicago, IL 60618
[Property Address]
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium
project known as:

Troy Courtyard
{the "Condominium Project®). H the owners association or other entity which acts for the Condominium Project

{the "Owners AsseGiation”) holds title to property for the benefit or use of its members or shareholders, the
Property alse incledas 3orrower's interest in the Owners Association and the uses, proceeds and henefits of
Borrower's interest,

CONDCOMINIUM COVENMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende-{urther covenant and agrae as foflows:

A. Condominium Obligistions, Borrower shall perform all of Borrower's ebligations under the
Condominium Project’s Constituen? Documents. The "Ceonstituent Documents” are the: {i} Declaration or
any other document which creates the Condominium Project; (i} by-laws; {iii) code of regulstions; and
{iv) other equivalent documents. Borrpwar shall promptly pay, when due, all dues and assessmenis
imposed pursuant {o the Constituent Doculeands,

B. Property Insurance. So long as-ine Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket” poicy.zn the Condominium Project which is satisfactory to
Lender and which pravides insurance coverage in the amounts {including deductibie levels), for the periods,
and against foss by fire, hazards included within the trm "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, froln which Lender requires insurance, then: {i} Lender
waives the provision in Section 3 for the Periodic Payment/to «2nder of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied {o the-exient-that the required coverage is provided
by the Owners Association policy.

What Lender requirgs as a condition of this waiver can change dring the term of the loan,

Borrower shall give Lender prompi notice of any lapse in requisnd jproperty insurance coversge
provided by the masier or blankst policy,

In the svent of a distribution of property insurance proceeds in lieu of redtoration or repair following
a loss to the Property, whether to the unit or to common slements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured hy the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasondbig)ic insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amuowit,) and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in conneetion with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common slements, or for any conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender. Such procaeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i} the abandonment or
termination of the Condominium Project, except for abandonment or tarmination reguired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation ar eminent
domain; (i) any amendment to any provision of the "Constituent Documents” if the provision is for the

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Asscciation; or (iv) any action which would have the effect of rendering
the publie liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shali become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

//"

. -
/\ /ﬂfi/ /> // (Seal)

/ /K’émshka Sharma - Borrower

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of May, 2015, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, ar Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Marguette Bank {the
"Lender”} of the same date and covering the Property described in the Security Instrument and located at:

3039 N Troy Street Unit 3E, Chicago, IL. 60618
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADD!TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrieed in Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute
the Property covercd. sy the Security Instrument; building materials, appliances and goods of every
nature whatsoever iiow v hereafter located in, on, or used, or intended to be used in connection with
the Property, including, vl not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, ware!, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, piumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, dispoc='s ‘washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain <ods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacemants and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument.  All of the faregoing together with the
Property described in the Security Instrumentei the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Ride’ and.the Security Instrument as the "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classitication, unless Lender has agreed in writing to
the change. Borrower shall comply with all taws, orainances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by Ceneral law, Borrower shall not allow any
tien inferior te the Security Instrument to be perfected aganst the, Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuraince against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19'is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otfierwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower. shall assign to
Lender all teases of the Property and all security deposits made in connection with”leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate *ie existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph C, the word
"lease"” shall mean "sublease" if the Security Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents"} of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Barrower shall receive the Rents until {i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i)
Lender has given notice to the tenant{s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional sacurity
only.

If Lender gives notice of default to Borrower: {i} all Rents received by Borrower shall be held by
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Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
tnstrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender’'s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's feass, premiums an receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed recsiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become irdebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower reresents and warrants that Borrower has not executed any prior assignment of the
Rents and has not geriormed, and will not perform, any act that would prevent Lender from exercising
its rights under this paiegraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
lLender or Lender's agents or a iudicially appointed receiver, may do so at any time when a default
occurs. Any appiication of Renie/shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of'rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in iwll,

. CROSS-DEFAULT PROVISION. Rerrower's default or breach under any note or agreement
in which Lender has an interest shall be a bieariy under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Ir strimeant.

BY SIGNING BELOW, Borrower accepts and agrees-iz-the terms and provisions contained in this 1-4

Family Rider.
/A\//{)UA’) 7 (Seal)

\KamshkafSﬁarma Borrower

/

/ <
T /

MULTISTATE 1-4 FAMILY RIDER --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 2 of 2)



1514157417 Page: 19 of 19

UNOFFICIAL COPY

PARCEL 1:

UNIT 3039-3E, IN THE TROY COURTYARD CONDOMINTUM, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 40 (EXCEPT THE
NORTH 9 FEET THEREOF), ALL OF LOT 39, AND LOT 38 (EXCEPT THE SOUTH 12 FEET
THEREOF) IN BLOCIK 4 IN ALBERT WISNER'S SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JULY 24, 2006, AS DOCUMENT 0620534001, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMLION ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE RIG+¥3 TO THE USE OF STORAGE SPACE 3039-3E AS A LIMITED COMMON
ELEMENT AS SET ¥yRTH IN THE DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO RECORDED AS DOCUMENT 0620534001.
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