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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar< defined below and other words are defined in
Sections 3. 1. 13, 18, 20 and 21, Certain rules regarGing the usage of words used in this document are
also provided in Section 16.

{A) "Secarity Instrument” means this document, which is dated Juruary 13, 2009
together with all Riders to this document,
(B) "Borrower” is Robert T Thompson and James P Gelder. Traants in Common

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is JPMorgan Chase Bank, N.A.

Lender is 2 National Banking Association
organized and cxisting under the laws of the United States

1609302228
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Nete” means the promissory note signed by Borrower and dated January 13, 2009

The Note states that Borrower owes Lender Three Hundred Nineteen Thousand And
Zero/100 Dollars
(U.S. $319,000.00 Y plus interest. Borrower has promiscd 1o pay this debt in regular Periodic
Payments and Lo pay the debt in full not later then February 01, 203% .

(E) "'Proparty" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan'*mp=ns the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Nyt and all sums due under this Security Instrument, plus interest.

(G) "Riders" ricars 2|l Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be exenuier by Borrower check box as applicable]:

[_] Adjustable Rate Ride: %] Condominium Rider L) Second Home Rider
[ Balloon Rider E Planned Unit Development Rider [ J14 Family Rider
] VA Rider (3 Piweekly Payment Rider [_) other(s) [specify]

(1) "Apphicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordvrs/(tlial have the effoct of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ass ssmonts” means all dues, fues, assessmenis and other
charges that are imposed on Borrower of the Prozerty by a condominium association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer' means any transfer of Findz. other than a transaction originated by
check, draft, or similar paper instrument, which is initisted theedgh an electronic termingl, telephonic
instrument, computer, or magnetic tape so as to order, instruct, of -uthorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-wi=aale transfers, autornated teller
machine transactions, transfers initiated by telephone, wire transfees, ard automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds"” mcans any compensation, settlement, award of duuiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described. in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or 2=y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance'’ means insurance protecting Lender against the norpayment of, or delax't on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under.the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
{ime. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to alt requircments and restrictions that are imposed in regard
1o a “federally related mortgage loan" even if the Loan does not qualify as a "federaily related morigage
loan” under RESPA,

Form 3014 1/04
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument sccures to Lender: (i) the repayment of the 1.oan, and all rencwals, exiensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendsiand Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook (Name of Recording Jurisdiction}:

See Attached

parcel 1) Number: 14-17-101-039-1005, which currently has the address of
4721 N Clark St 3N |Sreeet)
Chicago [Cityls Jlindis 60640 1Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercaficr crected on Tn¢ property, and all
easements, appurtenances, and fixtures now or hereafter 2 part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is refiiiad to in this
Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, canipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaipall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationg! use und non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and intevest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Security Instryment shall be made in U.S.

[ 1603302228
Initisls:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an {nstitution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
i.ender m=y return any payment or partial payment if the payment or partial payments are insufficient to
bring 1 Lsan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withous waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e fiure, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each-Terindic Payment is applied as of its scheduted due date, then Lender need not pay
interest on unapplicd-furds. Lender may hold such unapplied funds until Borrower makces payment to bring
the L.oan current. 17 Borcswir does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘s Borrower. 1 not applied earlier, such funds will be applied 10 the outstanding
principal batance under the Nute immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future zgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument/or porforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froeocds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender si2li be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applicd 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first 10 late charges, secand to any otlicr-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deimguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ¢ opplied to the delinquent payment and
the late charge. If more than one Periodic Payment is putstanding, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied *o the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due/ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Notc shall not extend or postpone the duc date, or change the amount, of the Pericdiz Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Peyawnts are duc
under the Note, uniil the Note is paid in full, a sum (the “Funds”) 10 provide for payment of 2.neunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instcur2ni as a
lien or cncumbrance on the Property; (b) leascheld payments or ground rents on the Property, if eny; (€}
premiums for any and all insurance required by lender under Scction 3 and (d) Morigage [nurmice
premiums, if any, or any sums payable by Borrower o Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Lscrow Tiem. Borrower shall promptly furnish to Lender al) notices of amounts to
be paid under this Scction. Borrawer shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the cvent of such waiver, Borrower shall pay directly, when where payable, the amounts
; 1609302228
nitials. ‘
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenanl and agrecment contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waivet, and
Borrower fails to pay the amount due for an Escrow ltem, [ender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to [.ender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Hems at any time by a notice given in
accordanré with Section 15 and, upen such revocation, Borrower shatl pay to Lender all Funds, and in
such amouiis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at iwe <ime specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under KEGPA, Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable cstimates-of cxzrenditures of future Escrow ltems of otherwise in accordance with Applicable
Law.

The Funds shall b held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (includirg L.ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home l.oan Bank. Lruder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. 1ender sha's not. charge Borrower for holding and applying the Funds, annually
analyzing the escrow sccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable 1.aw permits Lenderin ake such a cherge. Unless an agreement is made in writing
or Applicable Law requires intercst 10 be paid-or the Funds, l.ender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrowe: and.Lender can agree in writing, howgver, that interest
shall be paid on the Funds. Lender shall give to Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as-dsiined under RIESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. %/ flere is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as requicew by RESPA, and Borrower shall pay to
1ender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments, I there is 2 deficiency of Funds held in escrow, as dziined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader t!(e amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 montiily payments.

Upon payment in full of all sums secured by this Security Instrument, Lider shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions
auributable to the Property which can atiain priority over this Security Instrument, leasehsid payments or
graund rents on the Property, if any, and Community Association Dues, Fecs, and Assessinents, i€ any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.in “ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumzn? vnless
Borrower: () agrees in writing 10 the payment of the obligation secured by the lien in 8 manner avceptanle
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the licn 10 this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, l.ender may give Borrower a natice identifying the

-' E 7 1609302228
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lien. Within 10 duys of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including. but not Jimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender resuires. What Lender requires pursvant to the preceding sentences can change during the term of
the Lodn. Tag insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disaprrove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrow.r-10 pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sexvice and subsequent charges cach time remappings or similar changes occur which
reasonably might afiect suzh determination or certification. Borrower shall also be responsible for the
payment of any foes imp el by the Federal Emergency Management Agency in connection with the
review of any flood zone deteranation resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender muy obtain insurance
coverage, at Lender's option and Birrowvver's expense, Lender is under no obligation to purchase any
particular type or amount of coverage.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity it Propesty, or the contents of the Property, against any risk,
havard or liability and might provide greater-or lesser coverage than was previously in effect, Borrower
acknowlcdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrawer could have obtained, Any zmontts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeicivy Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shall-ue/pavable, with such interest, upon notice from
Lender 1o Borrower requesting paymenit.

All insurance policies required by Lender and renewals of sueh policies shall be subject 1o Lender's
tight to disapprove such policies, shall include a standard morigze clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. }f Lender requires, Borrower shall promptly give to Lender 2! rceipls of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage, not citi wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a star.dard mortgage clausc and
sha!l name l.ender as mortgagee and/or as an addiiional loss payec.

[n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lor wr, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically tezsirle and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the fight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure b
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaxen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires infercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

1609302228
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters, If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any eiver of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower}-ader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the-Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-yrpaid under the Note or this Security Instrument, whether or not then due.

6. Occupanrcy -Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60.duva after the execution of this Security Instrument and shal! continue 10 occupy the
Property as Borrower's raircipal residence for at least on¢ year after the date of occupancy, unless Lender
otherwisc agrees in writitg,” which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's contral,

7. Preservation, Maintcuazce and Protection of the Property; Inspections. Borrower shall not
dostroy, damage or impair the Preperty, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower ic reziding in the Property, Borrower shall maimain the Property in
order to prevent the Property from detesio,zting of decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair.ur restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conaeetion with dan age to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pizpeiiy only if Lender has released proceeds for such
purposes. Lender may disburse procoeds for the repairs 24 ‘estoration in a single payment or in a series of
progress payments as the work is completed. If the insuranss r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Parrower's obligation for the completion of
such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspiavions of the Property. If it has
veasonable cause, Lender may inspect the interior of the improvements on th. Property. Lender shall give
Borrower notice 8l the time of ot prior to such an interior inspection specif; 1.2 such reasonable couse.

8. Borrower's Loan Application. Borrower shall be in defanlt If, Juriip-the Loan application
process, Borrower or any persons of entities acting at the direction of Borrcver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ttaiements 10 Lender
{or failed to provide l.cnder with material information) in connection with e 'an, Material
representations include, but are not limited to, representations concerning Borrower's cccupancy of the
Property us Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirzesat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) tiore
is a lcgal proceeding that might significantly affect Lender's intercst in the Property and/or rights unuer
this Sccurity [nstrument (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (&) paying any sums secured by a lien
which has priority over this Security (nstrument; (b) appearing in courty and (c) paying reasonabie
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(,"_' 1609302228
itlals

m-a(lu {0010).02 Page7 of 15 Form 3014 1701



1514135064 Page: 9 of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

mer:

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrayrer acquires fec title to the Property, the leaschold and the fee title shall not merge unless
1ender agreec-to-the merger in writing.

10. Morgage “nsurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay thic premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such/inurance and Borrower was required to make separately designated payments
toward the premiums for Mrrizage Insurance, Borrower shalt pay the premiums required to obtain
coverage substantiatly equivaler, o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower o{.the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. IF substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue 1o pa & [ender the amount of the separatcly designated payments that
were duc when the insuranec coverage scesed 10 be in effect. Lender will accept, use and retain these
payments s u non-refundable loss reserve-Zaieu of Mortgage Insurance. Such loss roserve shall be
non-refundable, notwithstanding the fact that th> Loan is ultimately paid in full, and Lender shatl not be
required 1o pay Borrower any interest or earnings ¢n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in.the.amount and for the period that Lender requires)
provided by an insurcr selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Morrgage Insurance. If Lender required Mortgage
lnsurance #s a condition of making the Loan and Borrower w2 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shal] pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-T #undable loss reserve, until Lender's
requirement for Mortgage lasurance ends in accordance with any writte' agreement between Borrower and
lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providec 1 sixe Note.

Morigage Insurance reimburses Lender (or any entity that purchases ihe 23o1z) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not - -pary to the Mortgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from line to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Tures agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity {1 parties) 10
these agrecments. These agreements may require the mortgage insurer to make payments usirg 2.y source
of funds that the mortgage insurer may have available (which may include funds obtained from *dstgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuist,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nol entitle Borr?ver to any refund.

—rr
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmeni of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Prope-ty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sech repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: hias had an opportunity to inspect such Property to ensure the work has been completed to
l.ender's satisfaition, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss ma agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Procasds.-Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceids, #f the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellarezis Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with tiie excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applicd in the order provided vor i section 2.

In the event of @ total taking, -2estruction, or loss in velue of the Property, the Miscellaneous
Procecds shall be applied to the sum's secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiziction, or loss in value of the Property in which the fair market
value of the Property immediately before tho’partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total awourt of the sums secured immediately before the
purtial taking, destruction, or foss in value divided by ) the fair market valuc of the Property
immediately before the partial taking, destruction, or foss in‘vaue, Any balance shall be paid to Borrower.

in the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, deziwuction, or loss in value, unless
Borrower and Londer otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sccured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (ss defined in the next sentence) offers to make an award 1o Gettic a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coflect and apply the Miscellaneous Proceeds either to restoration or repair of the, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mears Gi# third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a 1ight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procoeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propetty or rights under this Security Instrument. The proceeds of
any award of claim for damages thal are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All Misceltancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
~12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of emortization of the sums secured by this Security Ipstrument granted by Lender

1609302228
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io Borrower or any Successar in Interest of Borrower shall not operate te release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intevest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Jimitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agroe that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signa this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Insziument only to mortgage, grant and convyey the co-signer's interest in the Property under the
ferms of this/Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and icj agrees that Lender and any other Borrower can agree 10 cextend, modify, forbear or
make any accomiicdaiions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

" Subject to the previcions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations un/‘zi this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bracfits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and Jiabir; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemesis. of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loun Charges. Lender may coarye Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protucting. Lender's interest in the Property and rights under this
Security (nstrument, including, but not limiu %o, attorneys' fees, property inspection and valuation fees.
in regard to any other fecs, the absence of expre s autkarity in this Securily [nstrument to charge a specific
fee 10 Borrower shall not be construed as a prohibitfon ot the charging of such fee. Lender may not charge
fecs that arc expressly prohibited by this Security Insiament or by Applicable Law.

If the Loan is subject to & law which sets maximun: I2an charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be call-cied in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be recuce) by the amount necessary to reduce the
charge to the permitted limit; and (b} any suts already collected iroin Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choosc to mak--inis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ir a refund reduces principal, ihe
reduction will be treated us a partial prepayment without any prepaymeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
direct payment to Borrower will constitute a waiver of eny right of action Boivoric might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if seni by other means. Notice to any one Borrower shall constitute notice ool Trmowers
unless Applicable Law expressly requires otherwise. ‘'he notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall-promptly
natify 1.ender of Borrower's change of address. If Lender specifies a procedure for reporting Boizaver's
change of address, then Borrower shall only report a change of address through that specified proceduie,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mal to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instryment.

ﬂT‘r— 1609302228
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16. Governing Law; Severability; Rules of Construction. This Secusity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicabic Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silonce shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cifect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
correspording neuter words or words of the feminine gender; (b) words in the singular shall mean and
includs the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acton.

17. Boiro'ver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traprier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, thuse bemeficial int-rests transforred in a bond for deed, contract for deed, installment safes contract or
escrow agreement, the futet of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ‘lie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Ueieficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent. lender may-i¢quite immediate payment in full of ail sums secured by this Security
Instrument. Tlowever, this option il not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give DBorrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums s¢rired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, !.ender may invoke any remedies permitted by this
Security Instrument without further notice or demaid on Borrower.

19. Borrower's Right to Reinstate After Avrcivration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement or i Security fnstrument discontinued at any time
prior to the carliest of: (2) five days before sale of the 2roperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might spes.f. for the termination of Borrower's right
to reinstate: ot (c) entry of a judgment enforcing this Secur'sy /[nstrument. Those conditions are that
Borrower: (2) pays Lender a3l sums which then would be due unser this Security Instrument and the Note
as i no accelcration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot tinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the guipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes surii action as Lender may
reasonably require to assure that Lender's interest in the Property and fig'is -under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instricent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiz< that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectid by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's checl; v avided any
such check is drawn upon an instiration whose deposits are insured by a federal agency, insturientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarseit and
obligations sccured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collcels
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice af the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a 1.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaticns
1o Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sevurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
natice giver in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take cormrective action. If
Applicable Lav. rrovides a time period which must elapse before cettain action can be taken, that time
period will be’deimad to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to cure-given o Borrower pursuant o Section 22 and the notice of acccleration given 1o
Borrower pursuant to Scction 18 shall be deemed 1o satisfy the notice and opportunity to lake correclive
action provisions of this-Gection 20.

21. Hezardous Substaice...As used in this Section 21t (a) "Hazardous Substances” are those
substances defined as toxic or hazardeus substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, kerusenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils sontaining asbestos o formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal lav:s o.10 iaws of the jurisdiction where the Property is located that
relat to health, safety or environmental profeshon, (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired 11 Environmenta) Law; and (d) an "Environmental
Condition” means @ condition that can cause, comiriuute fo, or otherwise trigger an Environmental
Clcanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
SQubstances. or threaten Lo release any [Hazardous Substances, oi o ‘n the Property, Borrower shall not do,
nor allow anyone clse 1o do, anything affecting the Property (a) tiat is in violation of any nvironmental
Law, (h) which crcates an Environmental Condition, or {c) which, due te the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seotences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thal arc generally recognized to be appropriate o norms:esidential uses and 1o
maintenance of the Property (including, but not limited 1o, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Aamand, fawsuit
or other action by any governmental or regulatory agency of private perty involving the Prop.rty and any
Hasardous Substance or Linvironmental Law of which Borrower has actual knowledge “(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cv “liveal of
release of any Hazardous Substance, and {c) any condition caused by the presence, us¢ or releasr ol a
Iazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nouified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
I.ender for an Environmental Cleanup.

A)’ ! 1609302228
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice.to Borrower prior to acceleration following
Borrower's breach of any coverant or agreement in this Security Imstrument (but ot prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaull; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further intrrm Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure sruseeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or hefore the date specified in the notice, Lender at its
oplion may regui.c immediate payment in full of all sums secured by this Security Instrument
without lurther demraid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collec! all expenses incurred in pursuing the remedies provided In this Section 22,
including, but not fimi2ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer: of 2l sums secured by this Security Instrument, Lender shall release this
Sceurity instrument. Borrower shal, pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Sceurity [nstrument, buvory, il the fee is paid to o third party for services rendered and the
charging of the fee is permitted under Appizatle Law.

24. Waiver of Homestead. In accordance with 1inojs law, the Borrower hereby releases and waives
all rights under and by virtue of the Rlinois homest :ad ecemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmet( 4ith Lender, Lender may purchase insurance
a1 Borrower's cxpense 1o protect Lender's interests in Borrowcr's vollateral. This insurance may, but necd
not, protcct Borrower's interests. The coverage that Lender reichases may not pay any claim that
Borrower makes ot any claim that is made against Borrower in connrction with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fasiance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unti] the
effective date of the cancellation or expiration of the insurance. ‘The costs of the insurence may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be morz tian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs t0 the tcrms and covenants contained in this
Security Instrument and in ary Rider executed by Borrower and recorded with it.

,{Zﬁs&

Witnesses:

i (Scal)
Robert T Thompson -Borrower

o %7
%mes 4 Geldey <Borrower

\-.

_ R Seal) {Seal)
~DaATLWer -Borrower
- [ ¢ -} | », {Seal)
-BurTower -Borrower
(Scal) < (Seal)
-Borrower <Borrower
1609302228
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STATE OF ILLINOIS, Cook County ss:
| , a Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear«! by fore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument < his’her/their frec and voluntary act, far the uses and purposes thercin set forth.
Given 4nder my hand and official seal, this 13 day of 'mﬂ\)(.’wf\.,\ Z’Qf." ‘l
My Commission Expiies’ & Q

o Form 3014 1/01
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CONDOMINIUM RIDER

TH/3 CONDOMINIUM RIDER is made this 13th day of January, 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned-(+:i2 " Borrower”) to secure Borrower's Note to JPMorgan Chase Bank, N.A.

(the
"Lender') of the sarie date and covering the Property described in the Security Instrument
and located at:
4721 N Clark St 3N
Chicago, 1L 60840
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known ae:
Chizse Park Commons
[Name of Condominium Project]
(the " Condominium Project"). If the owne's association or other entity which acts for the
Condominium Project (the "Owners Associatiun®) holds title to property for the benefit or use
of its members or shareholders, the Property alsG icludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o nosrower's interest.

CONDOMINIUM COVENANTS. in addition to the covanants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Brrrower's obligations under
the Condominium Praject’s Constituent Documents. The " Consticent Documents® are the: (i)
Declaration or any other document which creates the Condominiuin-Finject; (i) by-laws; (iii)
code of regulations, and (iv) other equivalent documents. Borrower siizll promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, wiiz a generally
accepted insurance carrier, 8 "master" or “planket* policy on the Condominium Proiect w hich
is satisfactory to Lender and which provides insurance coverage in the amoun’s_{ncluding
deductible levels), for the periods, and against loss by fire, hazards included within/thg term
"extended coverage,” and any other hazards, including, but not limited to, earthquakerand
floods, from which Lender requires insurance, then: (i) Lender waives the provisian in

1609302228
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Section 3 for the Periodic Payment to Lender of the yearly premium installments tfor property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverze 's provided by the Owners Association policy.

What ‘Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe; shiall give Lender prompt notice of any lapse in required property insurance
coverage providad »v the master or blanket policy.

In the event of 4 distribution of property insurance proceeds in lieu of restoration or
repair following a lusy o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid te Lender for application
1o the sums secured by the-Sucurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Ow ners Association riaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lunder.

D. Condemnation. The proceeds 0 any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of all
or any part of the Property, whether of tho.urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby. #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums. seoured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written cansent, either partition or subdiviae the Traperty or consent to: (i) the
abandonment or termination of the Condominium Project, excupt for abandonment or
termination required by law in the case of substantial destructior. -y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} 7iy-amendment to any
provision of the Constituent Documents if the provision is for the expicss Senefit of Lender;
(iiiy termination of professional management and assumption of seit-minagement of the
Ow ners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabli to _ender.

F. Remedies. }f Borrower does not pay condominium dues and assessments wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap’ .~ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovarend
Lender agree to other terms of payment, these amounts shall bear interest from the dais of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

J[ 1609302228
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BY SIGNING BELOW., Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/_ﬂi\éef"'_ (seal &mw?

- (Seal)

Robert T Tiwov.pson -Borrower James P Gelder -Borrower
|

e (Sed) (Seal)

-Borrower -Borrower

e e (S . — (Seal)

-Borrower -Borrower

— (Seal) o~ (Geal)

-Borrower -Borrow ar

1609302228
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. STREET ADDRESS: 4721 N. CLARK ST

3N

CITY: CHICAGO COUNTY: CODK

TAX NUMBER; 14-17-101-033-1005

LEGAL DESCRIPTION:

UNITS 3N AND G5 IN 4737 CHASE PARK COMMONS CONDOMINIUMS, AS DELINEATED ON A SURVEY FOR

THE FOLLOWING DESCRIBED REAL ESTATR:

LOT 350 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST
1/2 OF THE RORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, ERST OF THE THIRD

PRTNCIPAL MERIDIAN, TOGETHER WITH THAT PART

OF THR WEST 1/2 OF THE NORTHWEST 1/4, WHICH

1.IES NORTH OF THE SOUTH 800 PEBT THEREQF, AND RAST OF GREENBAY ROAD, EXCEPT THAT PART OF
1017 350 BELOW ELEVATION 36.18 IN CITY OF CHICAGQ VERTICAL DATUM, DRSCRIBED AS FCLLOWS:

COMMENCING AT THE NORTHWEST CORNER QF LOT 3

50, THRNCR NORTH 86 DEGREES 56 MINUTES 58

SKCONDS BAST (SEARINS ARE ASSUMED FOR THE LEGAL PURPOSES ONLY), ALONG NORTHERLY LINE OF
SAID LOT 350, 8,39 FEET; THENCE SOUTH 3 DEGREES 3 MINUTES 1 SECOND BAST, 0.83 FEET TO
THE POINT OF BECIN.ING; THENCE NORTH 87 DEGREES 4 MINUTES 30 SECONDS EAST, 24 FEET;

THENCE SOUTH 3 CDECKFES 5 MINUTES 41 SECONDS

EAST, 3.10 FEET; THENCE NORTH 87 DEGREES 4

MINUTES 3C SBCONDS 2A37, 28.5 FEET; THENCE SOUTH 3 DEGREES 13 MINUTES 25 SECONDRS EAST,
§.50 FEET; THENCE NORTF £7 DEGREES 4 MINUTES 30 SECONDS RAST, 1.01 PEBET; THENCE SOUTH 3
DEGREFS 13 MINUTRS 25 SFCUNDS EAST, 9.66 FEET; THENCR SOUTH 87 DEGREES 4 MINUTES 30

SECONDS WEST, 5.69 FEET; TE#NCE NORTH 3 DEGREES 5 MINUTES 41 SECONDS WEST, 0.15 FEBT;
CHENCE SOUTH 87 DEGREES 4 MINUTES 30 SECONDS WEST, 1.55 PFEET; THENCE SOUTH 3 DEGREES 5
MINUTES 41 SECONDS EAST, 0.15 FIiET; THENCE SOUTH 87 DEGRRES 4 MINUTES 30 SECONDS WEST,
46.3) FEET; THENCE NORTH 3 DEGRESS 5. MINUTES 41 SECONDS WEST, 19.26 FRET TO THE PQINT OF

BEGINNING.

AND EXCEPT THAT PART OF LOT 150 BELOW SLEVATION 36.18 IN CITY OF CHICAGO VERTICAL DATUM,
DESCRIBED AS PFOLLOWS: COMMENCING AT THE SQUTHWEST CORNER OF SAID LOT 350; THENCE NORTH
86 DEGREES 56 MINUTES 59 SECONDS EAST ALO!/G £OUTHERN LINE OF SAID LOT 350, B.45 FEET;

'RENCKE NORTH 3 DEGREES 5 MINUTES 41 SECONDsS
I'HENCE NORTH 3 DEGREES S MINUTBS 41 SECCNDS
MINUTES 30 SECONDS EAST, 39.98 FEET; THENCE

¥aST, 0.83 FEET TO THE POINT OF BEGINNING;
Wafw, 19.14 PEBT; HRNCE NORTH 87 DEGREES 4
SOUTH 2 DEGREES 13 MINUTES 25 SECONDS EBAST,

5.80 FEET; THENCE NORTH 86 DEGRERS 50 MINUTES 6 SF.r.DS RAST, 7.51 FERT; THENCE NORTH 3
DEGREES 13 MINUTRS 25 SECONDS WEST, 1.09 FRET; THENCA JCRTH 86 DRGRERS 50 MINUTES 6

SECONDS EAST, 5.75 FBET; THENCE SQUTH 3 DEG

REES 13 MINUTsS 25 SECONDS EAST, 11.76é FEET;

THENCE SOUTH 87 DEGREES 40 MINUTES 28 SECONDS WEST, 28.41 PERT; THENCE SOUTH 2 DEGREES
40 MINUTES 32 SECONDS BAST, 3.02 FEET; THENCE SOUTH 87 DESTSCS 4 MINUTES 30 SECONDS

WEST, 24.85 FEET 1O THE POINT OF BRGINNING,
WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO
NOVEMBER 7, 2007 AS DOCUMENT 0731115038, AS

IN COOK COUNTY,” TLLTNOIS,
THE DECLARATION OF/(UXZOMINIUM RECORDED
AMENDED FROM TIME 10, ‘UMK, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY. TLLINOIS.

CLEGALL



