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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are. defined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regariing the usa:ie of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is daledMa ¢ 15, 2015
together with all Riders to this document.
(B) "Borrower" is Jaclyn Winikoff Wallis and Benjam:.n wal.lis, wife and husband

Borrower is the morigagor under this Security Instrament.
(C) "Lender” is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohio
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cin::innati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datec May 15, 2015

The Note states that Borrower owes Lender Five Hundred Twenty Two Thousand And
Zerc/100 Dollars
(US. $522,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2045

(E) "Property" means the properly that is described below under (1¢ heading "Transfcr of Rights in the
Property.”

(F) "Loan"™ means the debt evidenced by the Nole, plus interest, an - prepayment charges and late charges
due under the ¥ote, and all sums due under this Security Instrument. plus interest.

(G) "Riders™sans all Riders 10 this Security Instrument that are :xecuted by Borrower. The following
Riders are 1o be cascuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ %] Condominium Rider [ _] Second Home Rider
(] Balloon Rides ,[—l Planned Unit Development Rider [ _]14 Family Rider
[ ] vA Rider 1 Ziweekly Payment Rider [] Other(s) |specily]

(H) "Applicable Law" means all contzolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Ducs, Fees, and /\ssessments' mear s all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a o ndominium association, homeowners
association or similar organization.

(J) "Klectronic Funds Transfer" means any transfer oi fursds, «ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘broigh an electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or :aiborize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller
machine transactions, transfers initiated by telephone, wire trznstciz. and automated clearinghouse
transfers,

(X) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlemen , award of dzmages, or procecds paid
by any third party (other than insurance proceeds paid under the cc verages describet in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of aii o< puy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrep: esentations of, or onmugsiens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ageinst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrum:nt.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a: they might be amended from tume to
time, or any additional or successor legislation or regulation that gcverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements anc restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

i
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(P) "Successor in Interest of Borrower" means any party that has 1aken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note an {/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the _oan, and all renewals, extensions and
modificalions of the Note; and (ii} the performance of Borrowcr's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower dces hereby morigage, grant and convey
io Lender and Lender's successors and assigns, the following described property localed in the
County [Tvpe of Recording Jurisdiction]
of Cock [Name of Recor ing Jorisdiction]:

See Attaci=d

Parcel ID Number; 17-05-309-100-1001 which currently has the address of
1541 W CORTEZ ST UNIT 1 [Street]
Chicago [tity] ~ulinois 60642 [Zip Code|

{("Property Address"):

TOGETHER WITH all the improvements now or hereafi:r erected ov ‘the property, and all
casements, appurtenances, and fixtures now or hereaficr a part f the property. /All replacements and
additions shall also be covered by this Security Instrument. All «f the loregoing is-relerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend gener:lly the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a un:form security instrument covering real
property.

UNITFORM COVENANTS. Borrower and Lender covenant an:{ agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrowe: shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENY i
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requi-c that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified che k, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instit tion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds T msfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance w-th the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment >r partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial rayment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its r ghts to refuse such payment or partial
payments ia the future, but Lender is not obligated to apply such p:yments at the time such payments are
accepted. If cack Periodic Pavment is applied as of its scheduled due datc, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds 1 ntil Borrower makes payment to bring
the Loan current. II'Bsrswer does not do so within a reasonable pe -iod of time, Lender shall either apply
such funds or return thém/to.-Borrower. If not applied earlier, such ['mds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure No offset or claim which Borrower
might have now or in the fute against Lender shall relieve Borro ver from making payments due under
the Note and this Security Instrumeri ox performing the covenants aid agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as other visc described in this Section 2, all
payments accepted and applied by Lender-sosil be applied in the fillowing order of priority: (a) interest
due under the Note; (b) principal due under the Mote: (c) amount: due under Section 3. Such payments
shall be applied to each Periodic Payment in the oraer in which il became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther amounts ¢ a¢ under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payvment from Borrower for a’deiirquer t Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanaing, L:nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and .» the‘exient that, each payment can be
paid in full. To the extent that any excess exists after the payment i3 applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late cherges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in t1e Note.

Any application of payments, insurance proceeds, or Miscellz 1eous Proceacs to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peripdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender »n the day Perioaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") o provide for paymecni st amounts due
for: () taxes and assessments and other items which can attain pris rity over this Security lactyzment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property,-n any; (¢}
premiums for any and all insurance required by Lender under S.ction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morlgage
Insurance premiums in accordance with the provisiens of Sectior 10. These items are called "Escrow
Items." At origination or at any time during the term of the Lear, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furr ish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds jor Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow !tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at 2ay timc. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which pavment of Funds has.been waiied by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a5 the phrase "covcnant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Itens directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender 11ay cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under ection 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow lzms at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower hall pay to Lender all Funds, and in
such amornts, that are then required under this Section 3.

Lenger may, at any time, collect and hold Funds in an amount a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exce:d the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiateraf expenditures of [uture Escrow Items or otl erwise in accordance with Applicable
Law,

The Funds shall(b. held in an institution whose deposits are insured by a federal agency,
instrumentality, ot entity (inclnding Lender, if Lender is an institutin whose deposits arc so insured) or in
any Federal Home Loan Bank_Ze:der shall apply the Funds to pay ‘he Escrow Items no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holiing and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unles- Lender pays Borrower interest on the
Funds and Applicable Law permits Leadss to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be p2id-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can a:ree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Boirower, withor t charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined w der RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance ~+with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as aelined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lérder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1 - morithiy payments.

Upon payment in full of all sums secured by this Security Ins rument, Iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccu ity Instrument, leaselic)d payments or
ground rents on the Property, if any, and Community Association I ies, Fees, and Assessinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay thein in the manner provided in Eoction 3.

Borrower shall promptly discharge any lien which has prioriy over this Security Instrumcnt unless
Borrower: (a) agrees in wriling to the payment of the obligation sec ired by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreer ient; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeding: which in Lender's opinion operate to
prevent the enforcement of the hien while those proceedings arc peading, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreenx nt satisfactory to Lender subordinating
the lien to this Security Tnstrument. Il Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borro.ver shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvement; now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within t ¢ term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including ded -tible levels) and for the petiods that
Lender requires. What Lender requires pursuant to the preceding s¢ atences can change during the term of
the Loan._The insurance carrier providing the insurance shall be cl asen by Borrower subject to Lender's
right 1¢” Gicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower 1o pay, in connection with this Loan, either: a) a one-time charge for flood 7one
determination,~cetification and tracking services; or (b) a one-tim:: charge for flood zone determination
and certification-services and subscquent charges each time remapoings or similar changes occur which
reasonably might affeci-such determination or certification. Borrc wer shall also be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zong determination resulting from an objection t:y Borrower.

If Borrower fails to mairiaii anv of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bocrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage s all cover Lender, but might or might
not protect Borrower, Borrower's equitv.in-the Property, or the cor .ents of the Property, against any risk,
hazard or liability and might provide greatzr-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary anounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instruraent. These amounts shall bear interest
at the Note rate from the date of disbursement and sha’t be payablc, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals'of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg;ze. clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have th. right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give to Leaderal! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cover: 3¢, noY oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer ntherwisc agree
in writing, any insurance proceeds, whether or not the underlying i surance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoratior or repair is economical.v. fzasible and
Lender's security is not lessened. During such repair and restoratio.: period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided tha such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restor. tion in a single payment or in a series
of progress payments as the work is completed. Unless an agreemer:t is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender sha 1 nol be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjuster, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Inst-ument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiite and settle any avalablc insurance
claim and related matters. If Borrower does not respond within 30 days to a notice [rom Lender that the
insurance carrier has offered to settle a claim, then Lender may negatiate and settle the claim. The 30-day
period will begin when the notice is given. In either evenl, or 1" Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a Borrower's rights tc any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any r:fund of unearned premiums paid by
Borrowervunder all insurance policies covering the Property, inso ar as such rights are applicable to the
coverage of (he Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay ameants-unpaid under the Note or this Security Instrument, w hether or not then due.

6. Occunaricy. Borrower shall occupy, establish, and usc he Property as Borrower's principal
residence within-G0-days after the execution of this Security Instro nent and shall continue to occupy the
Property as Borrower's principal residence for at least one year afte - the date of occupancy, unless Lender
otherwise agrees in watiag, which consent shall not be unreaso ably withheld, or unless exienuating
circumstances exist whichi are heyond Borrower's control,

7. Preservation, Maintena:ice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Burrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in » alue due to its condition. Unless it is
determincd pursuant to Section 5 that repair-or restoration is not sconomically feasible, Borrower shall
promptly repair thc Property if damaged fo avnid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v'ith Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopzrty only if Lender has relcased proceeds for such
purposes. Lender may disbursc proceeds for the repairs:ane restorat on in a single payment or in a serics of
progress payments as the work is completed. If the insurance or ccademnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relieved of Borrcwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvemy:nts £n)the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in dofault if, Juring thc Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccur.t¢ information oi sta'ements o Lender
(or failed to provide Lender with material information) in .onnection with iie/{ean. Matenial
representations include, but are not limited (o, representations coacerning Borrower's oczunancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst=ument. If
(a) Borrower fails to perform the covenants and agreements contain..d in this Sccurity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's inter.st in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, prob.ite, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then L:nder may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or asscssing the value of the J'roperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights ur:der this Sccurity Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Preperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or boz rd up doors and windows, drain water
from pipes, eliminate building or other code violations or dangero is conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, L :nder does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incu rs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notic. from Lender to Borrower requesting

Ay ment,
r If this, Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. I Barrower acquires fee title to the Property, the leaschold nd the fee title shall not merge unless
Lender agries-to the merger in writing,

10. Mor*z2ze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'poy the premiums required to maintain the Morgage Insurance in effect. If, for any rcason,
the Mortgage Insurancegoverage required by Lender ceases Lo be a-ailable from the mortgage insurer that
previously provided ‘suzn insurance and Borrower was required tc make separately designated payments
toward the premiums [z Morlgage Insurance, Borrower shall jay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previnusly in cffect, al a cost substantially
equivalent to the cost to Bowrewer of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Morttgage Insurance coverage is not
available, Borrower shall continue io.p2y to Lender the amouni of he separately designated pavments that
were due when the insurance coverage.<eased to be in effect. Leader will accepl, use and retain these
payments as a non-refundable loss rescive id licu of Mortgage .nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pav Borrower any interest or earnings on such loss resc rve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-(in-the amount a:ud for the period that Lender requires)
provided by an insurer selected by Lender again ‘neleines availanle, is obtained, and Lender requires
scparately designated payments toward the premiums for Mlartgage  nsurance. If Lender required Mortgage
Insurance as a condition of making thc Loan and Borrowe: »:as 1:quired to make separately designated
payments toward the premiums for Morigage Insurance, Borrowcr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-resundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any w:itten-agreement between Borrower and
Lender providing for such termination or until termination is requir :d/o;Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pi ovigea i the Note.

Mortgage Insurance reimburses Lender (or any entity that pirchases 4c-Mote) for certain losses i
may incur if Borrower does nol repay the Loan as agreed. Bor ower is not @\party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insuran.e in force from Lime to lime, and may
cnter into agreements with other parties that share or modify their risk, or reduce losscs. those agreements
are on terms and conditions that are satisfactory to the mortgage in-urer and the other paitw/{or parties) to
these agreements. These agreements may require the mortgage insuzer to make payments using »ny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of th.: Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may rece ve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’- risk in exchange [or a share of the
premiums paid to the insurer, the arrangement is often termed "capt:ve reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminatcd automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearne:] at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. A1 Misccllancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shal be applied to restoration or repair of
the Property, if the restoration or repair i1s economically feasible ind Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rig « o hold such Miscellancous Proceeds
until Lexdes has had an opportunity to inspect such Propetty to e wsure the work has been completed to
Lender's safizfaction, provided that such inspection shall be underte<en promptly. Lender may pay [or the
repairs and zcsioration in a single disbursement or in a series «f progress payments as the work is
completed. Uiess an agreement is made in writing or Applicable L iw requires interest o be paid on such
Miscellaneous Piosceids, Lender shall not be required to pay Borrawer any interest or earnings on such
Miscellaneous ProccedsIf the restoration or rcpair 15 not economicilly feasible or Lender's securily would
be lessened, the Miscelianeous Proceeds shall be applied to the suns secured by this Security Instroment,
whether or not then due,/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in-Section 2.

In the event of a total tzking. destruction, or loss in valu: of the Property, the Miscellancous
Proceeds shall be applied 1o the suins szcured by this Security Inst:ument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value o the Property in which the fair market
value of the Property immediately before thepartial taking, destr ction, or loss in value is equal to or
greater than the amount of the sums securcd by this Sccurity Inst ument immediately before the partial
taking, destruction, or loss in value, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvzed by the armount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total vmieunt of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided Uv-ib} th: fair market value of the Property
immediately before the partial taking, destruction, or loss tn.valde. .ny balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie-o: the Property in which the fair market
value of the Property immediately before the partial taking, destrusiian, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou: Proseeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are ther: due

If the Property is abandoned by Borrower, or il, after nc.ice by Yendsr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make a1 award to seiile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date tl.c notice is given, Tender is authorized
to collect and apply the Misccllancous Proceeds either to restoratiyn or repair of ‘he Froperty or to the
sums securcd by this Security Instrument, whether or not then due. - Opposing Pariy" we2ag the third party
that owes Borrower Miscellaneous Proceeds or the party against w aom Borrower has a <1giit of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whe her civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfi iture of the Property or othcr matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are aliributable to the impairm2nt of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellancous Proceeds that are not applied to restoratidn or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by thit Security Instrument granted by Lender
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to Borrower or any Successor in lnterest of Borrower shall not ope ate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be regrired to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reas »n of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearan ¢ by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of par ments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amou 1t then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors an.: Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint an«{ several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note [a "co-signer"): (a) is co-signing this
Securitv/instrument only to mortgage, grant and convey the co-sigier's interest in the Property under the
terms of thi= Security Instrument; (b) is not personally obligated tc pay the sums secured by this Security
Instrumem; ~d () agrees that Lender and ary other Borrower can agree o extend. modify, forbear or
make any accoranodations with regard to the terms of this Secun <y Instrument or the Note without the
co-signer'’s conseiits

Subject to the wiovisions of Section 18, any Successor i1 Intercst of Borrower who assumnes
Borrower's obligations urder this Security Instrument in writing, a-d is approved by Lender, shall obtain
all of Borrower's rights/and benefits nnder this Security Instrumer . Borrower shall not be released from
Borrower's obligations and liab'lity under this Security Instrument 1nless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrum mnt shall bind (except as provided in
Section 20) and bencfit the successors and assigns of Lender.

14, Loan Charges. Lender niav-Charge Borrower fees for -ervices performed in connection with
Borrower's default, for the purpose ofproiscting Lender's interes: in the Property and rights under this
Sccurity Instrument, including, but not lizufed to, attorneys' fees, sroperty inspection and valuation fees.
In rcgard to any other fees, the absence of express.cuthority in this security Instrument to charge a specific
fee to Borrower shall not be construed as a prohipiticn on the charg ng of such fee. Lender may not charge
fees that are expressly prohibited by this Security lusirument or by . (pplicable Law.

If the Loan is subject to a law which sets maxinsur: loan charg.:s, and that law is finally interpreted so
that the interest or other loan charges collected or to be'caiizcted i1 connection with the Loan exceed the
permilied limits, then: {a) any such loan charge shall be reduced sy the amount necessaty to reduce the
charge to the permitted limit;, and (b) any sums already collected-fin-m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrover. Tt a refund reduces principal, the
reduction will be treated as a partial prepayment without any orepayinent charge (whether or nol a
prepayment charge is provided lor under the Nole). Borrower's a-ceplanze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in ccanection with this Szcurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument..hall be deemed to
have been given to Borrower when mailed by first class mai! or when actually delivirey to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ‘o-ai! Borrowers
unless Applicable Law expressly requires otherwise. The notice iddress shall be the Progerty) Address
unless Borrower has designated a substitute notice address by notize to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of ac dress through that specified procedure.
There may be only one designated noticc address under this Sec rity Instrument at any one time. Any
notice to Lender shall be given by delivening it or by mailing it oy first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to h ve been given to Lender until actually
received by Lender. If anv notice required by this Security Instruinent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Constructioi:. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which ihe Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contracl or it
might be silent, but such silence shall not be construed as a prohib tion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securitt Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security [nstrument: (a) words of the mas uline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives scle discretion without any obligation to
take any uciion.

1. burrower's Copy. Borrower shall be given one copy of th.: Note and of this Security Lnstrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiw Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benencialaterests transferred 1n a bond for deed, contrac: for deed, nstallment sales contract or
escrow agreement, the/intent of which is the transfer of title by Borrywer at a future date to a purchascr.

If all or any part ot tac Property or any Interest in the Propenv is sold or transferred (or if Borrower
is not a natural person-zid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reomire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Ler ler if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi;-J.cnder shall give Borrower 1 otice of acceleration. The notice shall
provide a period of not less than 30 davs<rom the date the notice s given in accordance with Section 15
within which Borrower must pay all sums‘szcured by this Sccurit Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may 1 wvoke any remedies permiticd by this
Security Instrument without further notice or deniand ‘'on Borrower.

19. Borrower's Right to Reinstate After /icceleration. 17 Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement vrhis Securit Tnstrument discontinued at any timc
prior 1o the earliest of: (a) five days before sale of the’Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-srécify “or the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secvizty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde” this Security Instrument and the Note
as il no acceleration had occurrcd; (b) cures any default of any othvr.covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Fut rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrec for the pripose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; aad {d) tdk:s such action as Lender may
reasonably require to assure that Lender's interest in the Property and sighis under this Security
Instrumeni, and Borrower's obligation to pay the sums secured by “his Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. 1 ender may requ.re o7 Borrower pay
such reinstatement sums and expenses in one or more of the followving forms, as scleecies by Lender: (a)
cash; (b) money order. (c) certified check, bank check, treasurer's ~heck or cashier's check “provided any
such check is drawn upon an institution whose deposits are insured by a {ederal agency, instiareentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by lotrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ac eleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Se:tion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (knowr as the "Loan Servicer") that collects
Periodic Pavments due under ihe Note and this Security Instrumont and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, anc: Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a saie of the Notc. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMEN ™ ‘
@@ ) 1302 Page 11 of 15 initials M /f A//Form 3014 1001
®



1514246019 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, tac morigage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the No:e purchaser.

Neither Borrower nor Lender may commence, join, or be joi ed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender aas notified the other party (with such
notice given in compliance with the requirements of Section 15) o such alleged breach and afforded the
other puity hereto a reasonable period after the giving of suct notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will bedeemed to be reasonable for purposes of this para:raph. The notice of acceleration and
opportunity t¢” ewie-given to Borrower pursuant to Section 22 ard the notice of acceleration given to
Borrower pursnant . 5ection 18 shall be deemed to satisfy the no icc and opportunity to take corrective
action provisions of thit Scction 20.

21. Hazardous Substazces, As used in this Section 21 (1) "Hazardous Substances" are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke'oseie, other flimmable or toxi: petroleum products, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or fc rmaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdi:tion where the Property 1s located that
relate to health, safety or environmental projection; (¢) "Environr wntal Cleanup” includes any response
action, remedial action, or removal action, as derined in Environm :ntal Law, and (d) an "Environmental
Condition" means a condition that can cause, codatr'bute to, o1 otherwise trigger an Environmental
Cleanup.

Borrowet shall not cause or permit the presence, us¢, fismosa, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘o1, or n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th't 13 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, (e 20 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value‘ef the Property. The preceding
two senlences shall not apply to thc presence, use, or siorage ¢a the Property of small quantities of
Hazardous Substances that are generally recognized to be approp:iate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardou s substances in crinsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini Jemand, lawsuit
or other action by any governmental or regulatory agency or privat: party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge~ (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, rclease ot threat of
release of any Hazardous Substance, and (c) any condition cause: by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Proparty. [If Borrower learns, ot is notified
by any governmenlal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aflfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Eender for an Environmental Cleanup.

L
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NON-UNIFORM COVENANTS. Borrower and Lender furthe - covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Bo: rower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Se urity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otaerwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuared; and (d) that failure to cure the
default on or before the date specified in the notice may result i 1 acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accele ation and the right to assert in the
foreclesure proceeding the non-existence of a default or any othe - defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rigeire immediate payment in full of all sums :ecured by this Security Instrument
without furtker-dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ty-ceiizet all expenses incurred in pursuing the cemedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and cost-: of title evidence,

23. Release. Upon paymentof all sums secured by this Secur ty Instrument, Lender shall rclease this
Security Instrument. Borrower shali pay any recordation costs. L :nder may charge Borrower a fee for
releasing this Security Instrument, hut only if the fee is paid to a tl ird party for services rendered and the
charging of the fce is permitted under Applicable Law,

24. Waiver of Homestead. In accordarce with Illinois law, tl.e Borrower hereby relcases and waives
all rights under and by virtue of the Illinois hom¢sicad exemption la-vs.

25. Placement of Collateral Protection Insurance. Unless B arrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreement with T ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puschases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders-agréement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the ccsts of that insnrance, including interest
and any other charges Lender may impose tn connection with the placement ‘o the insurance, until the
clfective date of the cancellation or expiration of the insurance. The costs of the insuranc: may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more taan the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and rec rded with it.

Witnesses:

. (Scal)

-olrower

(Seal)

-Borrower

(Scal)

-Borrower

N

A

e

Jaclyn Winikoff Wallis
/

%

%( e

(Seal)

-Borrower

Ben:yé.min Wallis

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)
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STATE OF ILLINOIS, CQoK . County ss;
I "’HL.e = < b . a Notary Public in and for said county and
state do hereby certify that Jaclyn ikoff Wallis and Benjamin Wallis

personally known to me to be the same person(s) whose name(s) s:bscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that hesshe/they signed and delivered the said
instrurrent 25 his/her/their free and voluntary act, for the uses and p irposes therein set forth,

Giver/upder my hand and official seal, this 15th cay of May, 2015

My Commission Expirés:

bgotary Public

M
i OFFI SIAL SEAL

A ANTONCZYK

J '\lotary Publis - Stat
e of Hingj
L ,ommlssm 1 Expires 10/1!?!2%?8

e

gk

S

Loan origination organization Fifth Third Mortgage Compiny
NMLS ID 134100

Loan originagtor Fredrick Matvias

NMLS ID 588258
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Jaclyn Winikoff Wallis, Benjamin ¥allis

Propeny Address: 1541 W CORTEZ ST UNIT 1, Chicago, IL 60642

Date: 05/15/15
Property Descripiion:

UNIT NUMBER 1 IN 1541 WEST CORTEZ-STREET COADOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCEIBED TRACT OF LAND:

LOT 62 IN BAUWENS AND STEWARTS SUBZIVISIOM OF PART OF BLOCK 20 IN
CANAL TRUSTEES’ SUBDIVISION OF THE WEST 1/2 SECTION 5, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCITAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AS DOCUMENT 73559 I*COOK COUNTY, ILLINOIS.
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBI" A»TO THE DECLARATION OF
CONDOMINIUM RECORDED MAY 23, 2008 AS DOCUMENT NUMBER 0814422009;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-3 A LI2ATFD COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECL. ARATION
AFORESAID.

1

+

RN
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail i treet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 15th day of May, 2015 .
and is incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed
of Trust, or Sceurity Deed (the "Security Instrument") of the same date given by the
undersigned (the " Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Fifth Third Mortgsge Company

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

1541 W CORTEZ ST UNIT .
Chicago, IL 60642
[Property Address]

THE NOTE CONTAINS PROVISIONS AU OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY “AyMEN™. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAa7Te'CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B(RR™.vcR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints-and agreements made in the
Security Instrument, Borrowe r and Lender further covenant ana-acice as follows :

A. INTERESTRATE AND MONTHLY PAYMENT CHAN<ES
The Note provides for an initial interest rate of 3.375 % e Note provides
for changes in the interest rate and the monthly payments i:s follows :

4, INTEREST RATE AND MONTHLY PAYMENT CHAN®ES

(A) Change Dates

The interest rate | will pay may change on the first day of June, 2022
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a " Change Daie.”

XXXXX3102 XXXx3102
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{B) The Index

Beginning with the first Change Date, my interest rat2 will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in "he Wall Street Journal. The most
recent 'nu=x figure available as of the date 45 days befoie each Change Date is called the
"Current Irdex."

If the Ipuey. is no longer available, the Note Holder will choose a new index which is
based upon comoa.eble information. The Note Holder will g ve me notice of this choice.

{C) Calculation .o Znanges

Before each Change Déte, the Note Holder will calcula:e my new interest rate by adding
Two and one quarter percentage points
( 2.250 %) (0 the Current Index. The Nole Holder will t hen round t he resutt
of this addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, *nis rounded amount will be my new interest rate untif the
next Change Date.

The Note Holder will then determine tinz zmount of tha monthly payment that would be
sufficient to repay the unpaid principal that | ainexpected to owe at the Change Date in full
on the maturity date at my new interest rate in-suustantially equal payments. The result of
this calculation will be the new amount of my mont kivpayment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changz Date will not be greater than
8.375 % or less than 2.250 % Thereafter, my interest rate
will never be increased or decreased on any single Change Jate by/ure than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 8.375 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. ! will pay th.e amount

of my new monthly payment beginning on the first montty payment date after the/Change
Date until the amount of my mont hly payment changes aga:n.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and «Iso the title and telephone number
of a person who will a nswer any question | may have regar.ing the notice.
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B. TRANSFER (F THE PROPERTY OR A BENEFLCIAL INTEKEST N BORRONER
Section 18 of the Security Instrument is amended to read a: follows:

Transfer of the Property or a Beneficial Inferest .n Borower. As used in this
Sedticn 18, "Interest in the Property” means any legal or beneficial interest in the
Properiy, including, but not limited to, those beneficial interests transferred in a
bond for ¢eed, contract for deed, installment sales ccntract or escrow agreement,
the inter of which is the transfer of title by Bormower at a future date to a
purchaser.

If all or ary part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) wit hout Lender's prior written consent, Lender may
require immediate paymert in' full of all sums secured by this Security Instrument.
However, this option shall noc be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsoshall-not exercise this option if: (a) Borrower causes
to be submitted to Lender informaiion required by Lender to evaluate the intended
transferee as if a new loan were being) made to the transferee; and (b) Lender
reasonably determines that Lender's cesurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee
as a condition to Lender's consent io the loan assum|.ior...Lender may also require
the transferee to sign an assumption agreement that is aczeptable to Lender and that
obligates the transferee to keep all the promises and .grearnZats made in the Note
and in this Security Instrument. Borrower will continie to ke uhiigated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate: payment in full_Lender shall
give Borrower notice of acceleration. The notice shall provide a period ¢l rot less
than 30 days from the date the notice is given in accordance wit h Section 1% viithin
whic h Borrower must pay all sums secured by this Security Instrument. If Boircwver
fails to pay these sums prior to the expiration of this pariod, Lender may invoke any
remedies permitted by this Security Instrument wit hou: further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees to t 1e terms and covenants contained

N,
N

(0 g
S— ‘ — (Seal) ﬁ& h&_.. (Seal)

Jaclyn wix.ikofyxanis -Borrower  Benjamin Wallis -Borrower

/
L

(Seal) (Seal)
-Borrower -Borrower
woeal) (Seal)
-Borrowe'r -Borrower
(Seal) . {Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Fanily - Fannie Mae
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th (-ay of May, 2015
and is incorporated into and shall be deemed to amend ani: supplement the Mortgage, Deed
of Truse. Jor Security Deed (the "Security Instrument") of the same date given by the
undersigned- fthe "Borrower™) to secure Borrower's Note to Fifth Third Mortgage
Company
{the

"Lender") of the same date and covering the Property deccribed in the Security Instrument
and located at:

1541 W CORTEZ ST UNIT :

Chicago, IL 60642
[Properiy Address]
The Property includes a unit ir, together with an undividec interest in the common elements
of, a condominium pr oject known (as
1541 wW:st Zortez Street (ondo

[Name o1 condominium Project]
(the "Condominium Pmject"). If the owners association ¢r other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property aiss includes 3orrower's interest in the Owners
Association and the uses, proceeds and benefits ¢i Guorrowe r's interest.

CONDOMINIUM COVENANTS. In addition to the.cove iants and agreements made in the
Security Instrument, Borrower and Lender further covenant ana agree as follows :

A. CondominiumObligations Borrawer shall perform i uf-Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitucat. Documents” are the: (j)
Declaration or any other document whic h creates the Condominiur,Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Eorrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Coustituent Documaiits.

B. Property Insurance. So long as the Owners Association maintains._with a generally
accepted insurance carrier, a "master" or "blanket" policy ¢n the Condomini ure Project whic h
is satisfactory to Lender and which provides insurance civerage in the amounis (including
deductible levels), for the periods, and against loss by fire hazards included wit hin the term
"extended coverage," and any other hazards, including, bt not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

XXXHX3102 XXX 3102
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Section 3 for the Periodic Payment to Lender of the yearly aremium installments for property
insurance on the Property; and (ii) Borrower's obligation uncer Section 5 10 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association palicy.

What ‘Lender requires as a condition of this waiver ci:n change during the term of the
loan.

Borrower chall give Lender prompt notice of any lap-e in required property insurance
coverage provded by the master or blanket policy.

In the event uf.a distribution of property insurance jwoceeds in lieu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to-Bzirower are hereby assigned and sha:- be paid to Lender for application
to the sums secured by t'ie Security instrument, whether o not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liab«ity insurance policy acceptable in
form, amount, and extent of coverage 12 Lender.

D. Condamnation. The proceeds” of any award or clam for damages, direct or
consequential, payable to Borrower in connzction with any « ondemnation or other taking of all
or any part of the Property, whether of tic-unit or of tie common elements, or for any
conveyance in lieu of condemnation, are herety assigned ind shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e.Cep: _after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (f) the
abandonment or termination of the Condominium Projecis/ cxceplt for abandonment or
termination required by law in the case of substantial destraction .y fire or other casualty or
in the case of a taking by condemnation or eminent doinain; (%) ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-rmariagement of the
Cwners Association; or (ivy any action which would have the effect of rendening the public
liability insurance coverage maintained by the Owners Asso:iation unacceptabie/ic Lender.

F. Remedies. !f Borrower does not pay condominium Jues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreoe F shall
become additional debt of Borrower secured by the Securit'. Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, wit h ini erest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to tt-e terms and covenants contained
in this Condofmiumq Rider.

o \ T
S i (Seal) 776\4 lﬁ\ (Seal)

Jaclyn Winikoff: Wallls -Borrower jam:l.n Wallis -Borrower
(Seal) (Seal)

-Borrower -Borrower

& eal) {Seal)

-Borrower -Borrower

(Seal) . {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredric Mac UNIFORM

INSTRUMENT Fo:n 3140 1/01
VMP ®-8R (08 10) Page 3 of 3



