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MORTGAGE

03-2341-060228745-0
DEFINITIONS

Words used n multiple sections of thus do:ment are defined balow and qther wards are defined
in Sections 3, 11, 13, 18, 20 and 21. Catain rules regarding the usage of words used in this
document are also provided in Section 186.

{A) "Security Instrument” means this documany, wiv.n is dated Saprember 3. 2032 .

together with ali Riders to this document.
(B) "Borrower” is R 5

Borrower is the mortgagor under this Secunty instrument.
{C) “Lender” is Washingcon Murusl Bank, PA, a federal r=scciation

Lender is a Bank orgunized and eaisting under the laws
of United Stares of America . wenosr's  address s

400 East Main Strest Stocktan, CA $5290
Lender is the mortgagee under this Security Instrument.
(D) "Nots™ means the promissory nate signed by Borrawer and dated __Seprember 4, 2002

The Note states that Borrower awes Lender Que Hupdreqd Twentv-Three Thougand ‘g

Hundred & 00/100
Dollars {U.S. s 123,200.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and o pay the debt in full not larer than 2

October 1. 2032 .
(E} "Property” means the property that js described beiow under the heading "Transfer of Rights
n the Proparty.”
{F) "Loan” means the dabrt evidenced Ry the Note, plus interest, any prepayment charges and lage
charges due under the Note, and alf sums due under this Security Instrument, plus interest.

NOIS
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{G) “Riders™ means all Riders 1o this Securty Instrument that are executad by Borrower. The
Tollowing Riders are 1o be exscuted by Borrower [check box as apphicable);

LX| Agjustable Rate Rider [ 7 Condominmm Rider (X] 1-4 Family Rider
[—] Graduatea Payment Rider (| Planned Unit Development Rider ] Biweskly Paymenr Rider
"] Balloan Rider [ Rate Improvement Rider [ Second Home Rides

() Otherts) |specify)

{H) "Applicable Law™ means all controlling applicable federal, state and Jocal statutes, requiations,
ordinances and administrative rules and orders {that have the effect of law) as well s all
applicable final. non-appealable judicial opjnions.

(i} “Commally Association Dues. Fees, and Assessmemts” means all dues, fess, ussessments
and other char2es that are imposed on Borrower or the Property by a condominium assecistion,
homeowners asscciation or similar organization.

W)} “Electronic Fy > Transfer” means any transfer of funds, ather than a rransacton onginated
by check, draft, or witnilar paper instrument, which is intiated through an electronic terminal,
telsphonic instrument, Cor iouter. or Magnauc tape so as o order, instruct, or auThonze a financial
iNStitulion 1o debit or cisdit-an account. Such term includes, but is not fimited 10. point-of-sale
wransfers, automared 1aller mechine rransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse i:ar.sfers.

(K) "Escrow Items™ meaans those items that are gescribed in Secrion 3.

(L} “Miscellaneous Proceeds® mey-s <ny compensarion, setrlement, awargd of damages. or
Proceeds, whether by way of judgmen:, sTHement or otherwise, paid by any third Party {other
han insurance proceeds paid under the cur2rages described in Section 5) for: ()} damage to, or
destrucrion of, the Property; (i} condemnation r: ather taking of all or any part of the Property:
(i) conveyance n liey of condemnation: or (i) misreprasentations of, or omissions as to. the
value snd/or candition of the Property.

{M) “Mortgage Insurance” means insurance proteciny Lender against the noppayment of or
default on, the Loan.

{N) "Pericdic Payment™ means the regularly scheduled amourt due for (i) principal and intarest
under the Note. plus (i) any amounts under Saction 3 of this Secaniy Instrument.

{O} "RESPA" means the Real Estare Setrlement Proceduras Acy (12 '4.S.C. Section 2601 er seq.)
and 1ts implementing regulanon, Regulation X (24 C.F.R. Pert 3500/ /s They might be amended
from time 10 time, or any additional or successor legislation or reguleiior. that governs the same
subject marter. As used in This Security Instrument, "RESPA" refers ‘o 2l requirements and
restrictions that are imposed in regard to 3 “federally related morgage laan" e.en if the Loan does
not qualify as a "feqerally related mofigage Joan" under RESPA.

(P} "Successor in Interest of Borrower™ means any party that has taken Tirle 10 ¢ ¢ Property,
whethar or not that party has assumed Borrawer’s obligations under the Note and/or ¥z Security
fnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
exwensions and medificetons of the Note; (i) me performance of Borrower's covenants and
agreements under this Security Instument and the Note; and (i} the performance of all
agreements of Borrower o pay fees ana charges arising out of the Loan whether or not herein set
forth. For 1his purpose, Borrower doas hereby mortgage, grant and convey 10 Lender and Lender's

%lzﬁ'fowzn Fage 2ot 16
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Successors and aseigns. with powar of sale. the following dascribed propsrty located in
Cook County, Hlinois:
SEE ATTACHED LEGAL

which currenty has the address nfMﬂm:.L__ . .
[Streer)

y . Minois {"Property Addrass”):
_— ZELING #.9.83.0_
iyl p Codej

TOGETHER ‘@1TH all The impravements now or hereafter sracted on the property, ang all
éasements. appurieiiarcas, and tixtures now or hereafiar » PArT of the preperty. All replucements
And aqdinions shall alse by caverad by this Security Insrument. All of the foregoing is referred 10
in this Security Instrumciit as rhe "Property.” ‘

BORROWER COVENANTS =t Borrower is lawfully seised of the estate hereby conveyed
and has the right o grant and con ey the Property and thart the Property is unencumbered, except
for encumbrances of record. Borrower ‘earfants and will defend generally the titls 1o the Property
against all cleims and demands. subject o o7iy encumbrances of record.

THIS SECURITY INSTRUMENT comaines uniform covenants for nationsl use and
non-uniform covenants with limited variations fy jurisdiction © constitute a wniform security
INSTTUMent covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Intarest. Escrow fvems. P:apay—ent Charges. and Late Charges.
Borrower shall pay when due the Principal of, and interest on, 1nhe gebt evidenced by the Note and
Bhy prepayment charges and late charges due under the Nore. B awaer shall also pay funde for
Escrow ftems pursuant 1o Section 3. Payments due under the Note- o7 his Security Instrument
whall be made in U.S, currency. Howaver, if any check or other instrurant receved by Lender as
payment undar the Note or this Secunty Instrument is rewrned 1o Lenda: unpaid, Lender may
reéquife that any or all Subsequent payments due uynder the Note and this Secrrity instrument ba
made in one of mors of the following farms, as selected by Lender: (a) cash: (1} ziwqay order; (e)
cerufied check, bank check, wreasurer's check or caster's check, Provided any svzh check is
drawn upon an insttution whose deposits ara insureq by & federal agency, instruraenrality, ar
entity; or {d) Electronic Funds Transfer.

Payments are deemed received Dy Lender when received at the iocation designared in the
Note or at suech other jocarion as may he gesignated by Lender :n aceordsnce with the nouce
Provigions in Secuon 15. Lender may return any payment or partal payment if the payment or
parual paymems are insufficiant to bring the Loan current. Lender May accept any payment ar
partsl payment insuthicient to bring the Loan current, without waiver of any fights hereunder or

xS
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Payment is applisd as of its scheduled due date, then Lender nosd not Pay interest on unapplied
funds. Lender may hold such unapplied funds unt) Borrower makes Payment 16 bring the Loan
current. If Borrower does not do so within a reasonable period of Time, Lender shali either apply
such funds or raturn them to Borrower. If not applied earlier. such funds will be applied 10 he
outstanding principal balance under the Note immediately prior To foreclosure. No offsat or claim
which Borrower might have now or in the future against Lender shall rekeve Borrower from
making payments que under the Note and this Securiy Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and apphed Py Lender shall be apphed in the follawing order of priority: (a}
intarest due under the Note: (b) principal due under the Nors; (¢) amounts dus under Section 3.
Such payments shall be applied 1o each Periedic Payment in the order in which it became due.

ANy remzning amounts shall be applied first to tate charges, second to any otheér amounts due
under this Se_urity Instrument, and then 1o réduce the principal balance of tha Note.

If Lencer raceives a paymert from Borrower for a delinquent Periodic Payment whieh
includes 3 suthciens-amount 1o Pay any late charge due. the payment Mmay be appiied 1o the
delinguent payment ane the [ate charge. If more than one Periodic Payment s outstanding, Lender
fmay apply any payment . e.eived from Borrower to the repayment of the Periodic Payments f, ang
[0 The extent that, gach mayment can be paid in full. To the exient thar ary excess exists after the
payment is applied to the full revment of one or more Periodic Payments. such excess may be
epplied to any late charges due, Veluatary prepayments shall be applied first to any prepayment
charges and then as described in 1t e Note.

Any applicaon of payments, insurance praceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend o P2#ipone the due date, o change the amount, of the
Penodic Payments.

3. Funds for Escrow kems, Borrower Shall pav w Lender on the day Periodic Peyments are
due under the Note. until the Nots s paid in fuii; 7 sum {the "Fungs”) 1o provide for payment of
amounts due for: (a) tazes and essessments and Gifer.items which can atrain priarity over this
Secunty Instrument as a lien or encumbrance of the {"ruparty; (b} leasehoid payments or ground
rents on the Proparty, if any; (c) premiums tor any and il insurance requwred by Lander under
Secnon 5; and (d) Morigage Insurance premiums, (f any, < anv sums payable by Borrower 10
Lender in Jisu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At originaTirn or a1 any time duning tha
term of the Loan, Lender may require That Community Association Luss, Fzes, and Assassments,
if any, be escrowed by Borrower, and such dues, fees and assessments )2 he an Escrow item,
Borrower shall promprly furnish 1o Lender ail notices of amounts 1o pe PRI under this Section.
Borrower shajl pay Lender the Funds for Escrow Items unless Lender waives dorrsver's obligation
e pay the Funds for any ar all Escrow ltems. Lender may waive Borrower's plliostion 10 pay
kender Funds for any or all Escraw Items at BNy me. Any such waiver may only t@ in writing. In
the event of such wawsr, Borrower shall pay directly, when and where payabie, the uriounts due
for any Escrow Items for which Payment ot Funds has been wajved by Lender and, 7t Yender
requires, shall furrish 1o Lender fecaipts evidencing such payment within such time pernod as
kender may require. Borrower’s oRligation to make such payments and 1o provide receipts shail
for ail purposes be gesmed 1o be 2 covenant and agreement contained in This Security Instruman,
as the phrase "covenpant and agreamem” 1s used in Sectiop 9. If Borrower is cbligated 10 pay
Escrow |vems directly, pursuant 1o a waiver, and Borrower fails to Pay the amount due for an
Escrow |tem, Lender May exercise s rights under Secpion B and pay such amount ang Borrower
shall then ke obligated under Seciion 9 t0 rapey 1o Lender any such amount. Lender may revoke

NS
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the waiver as 10 any or all Escrow Jrems ar any Time by & nouce given in accordance with Secnon
18 and, upon such revocation, Borrower shall pay 10 Lendar all Funds, and )n such amounts, thar
are then required under this Section 3.

Lender may. ar any Time, collect and hold Funds in an amount (a) sutficient to permit Lender
o #pply e Funds a1 The time specified under AESPA, and (b) not 10 excead the maximum
amount a lander can require under RESPA. Lender shail esnmate the asmount of Funds due on e
basis of current data and reasonable estimares of expenditures of future Escrow items or
otherwise in accordance with Appiicable Law.

The Funds shali be peld in an insuytunion whose deposits are insured by a8 federaf agency,
nsyumentality, or entity (including Lender. if Lender is an INSTiution whoss deposis are so
insured} or in any Federai Homs Loan Bank. Lender shall apply the Funds 1o pay the Escrow Iems
na lster th~.n The time specifisd under RESPA. Lender shall not charge Borrower for holding ang
applying <he Funds. annually snalyzing the escrow account, or verifying the Escrow Jtems. unless
Lander pays Bzrrower interest on the Funds and Apphcable Law permits Lendar to make such a
charge. Unlesc ur agreement is made in writing or Applicable Law requires interest To be paid en
the Funds, Lender =hall not be fequired to pay Borrower any interesr or earnings cn the Funds.
Borrower and Lengsr Zan agree in writing, however. that interesy shall pe paid on the Funds.
tender snali give 1o Boirower. without charge, an annuai accounting of the Funds as required by
RESPA.

If there is a surplus ~fFunds held in escrow, as defined under RESPA, Lender shait
account to Berrower for the sxecess funds in accordence with RESPA. If there is a shortage of
Funds heid in escrow, as defineq under RESPA. Lender shall notify Borrowsr as required by
RESPA, ana Borrower shali pay 1o Leider the aMouNt necessary 1o make up the shortage m
accordance with RESPA, but in no mor¢ .25 tweive monthly payments. If there is a3 deficiency of
Funds held in escrow, as dsfined under ESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall Pay to Lender th2 alnount necessary to make vp the deficiency in
sccordance with RESPA. but in ne more than walze monthly payments.

Upon payment in full of all sums secuyar by this Security Instrument, Lender shal
Prompty refund to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shalj Pay all Tavss, assessments, cherges., fines. and
WDposiTians arbutable 1o the Property wiich can aman prnerizy aver this Seecurity Instryumant,
leasehold payments or ground rents on the Praperty, f any. ang Community Assoeiation Dues,
Fees, and Assassmenrs, if any. To the £Xtent that these items a7 Sscrow tems. Berrower shail
P2y them in the manner provided in Section 3.

Borrower shall promprly discharge any lien which has Priofity over tis Security (nstrument
uniess borrower: (a) agrees in writing to the payment of the abligation sesured by the fien n a
manner accepiable to Lendsr, bui only so iong as Borrower is performing sich. agreement; (b)
contests the hien in good faith by, or defends against enforcement of the lien i1, 565 broceedings
which n Lender’s opinion operate 10 prevent the enforcement of the hen while thoss Proceedings
are pending, but only uAtl such proceedings are concluded; or (e) secures from the tolier of the
lien an agreement satisfactory vo Lender subordingting the lien 10 this Security Instiwmient. If
Lender determines that any part of The Property is subject 1o & lien which can &TIain priority over
this Security Instrument, Lender may give Barrowsr a notice identtying the lien. Within 10 days of
he date on which that notice is given, Borrower shall savsfy the lien or take one or more of the
acuons set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate 1ax venficayon
and/or reporting service used by Lender in connecnon with Tnis Loan.

oIS
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5. Property Insurance. Barrowar shall keep the improvements now 8xisting or hereafter
erected on the Property insured 2gainst lass by fire, hazards includag within the term "extended
coverage,” and any other hazards including, but not umited to, earthquakes and fioods. far which
kender requirss insurance. Tivs insurance shail be maintained in the amounts {including deductible
levels) and for the periods thar Lander fequires. Wnat Lender requires pursuant 1o the preceding
santences can change during the term of the Loan. The insurance carrier praviding the insurance
shall be chosen by Borrower subject 10 Lender's nght 1o disapprove Borrower’s choice, which
nght shall not be exercised unreasonably. Lender May require Borrower ro pay, in connection with
this Loan, either: (a}) a one-ume charge for ficod zone determination, cervification and tracking
serwices: or (P) a one-tme charga for fleod zone determination and certification services and
subsequent charges each time Temappings or similar changes occur which reasonably might affect
Such determination or certification, Borrower shall also be responsibie for the payment of any fees
imposed b the Faderal Emergency Management Agency in Cannecton with the review of any
flood zone de:s;mination resufting from an abjsction by Barrower.

If Borrowar fails 10 maintain eny of the coverages described above, Lender may obtajn
insurance coverzge At Lender’s option and Borrower’s expense. Lender s under no obligarion to
Purchase any particuicr type or amownt of coverage. Lender may purchase such insurance from
o¢ through any compsny ¥sceprable 1o Lender ncluding, without limitation, an affiliate of Lender,
and Borrower acknowledrza and agrees that Lender's effiliate may receive consideration for such
purchase. Therefore, such coveane shall cover Lender. but might or mught not protact Borrower,
Borrower’s equity in the Propesty, ar the contemts of the Property. against any risk, hazard or
lisbitity ana might provide greate; or lesser coverage than was previqusly in effect. Borrower
acknowledges that the cost of the #diance coverage so obrained might significantly exceed the
cost of insurance thar Borrower could hase obwgined. Any amounts Aisbursed by Lender under this
Section § shall become additional debt ofi'iTower sacured by thie Security Instrument. These
amounts shall bear interast at the Note rare frein the date of disbursement and shall be payable,
with such nterest, upon nouce from Lender o Rarprver requesting payment.

All insurance policies requireg by Lender a~ ranewals of such palices shall be subject 10
Lender’s right 1o disapprove such poficies, shall inci::dz a3 srandard morigage clause, ang shal|
name Lender as mortgagee and/or A3 an additional logs pavaa. Lender ghall have the right 10 hold
e policies and ranewal cerificates. If Lender requires, Borrswier shall promptly give 1o Lender aff
receipts of paid premiums and renewal notices, If Borrower ottains any farm of nsurance
cavarage, not otherwise required by Lender, for damage 10, or u2sruction of, the Property, such
palicy shall include a standard morigage clause and shall name Lence; »s mortgagea and/or as an
addiuional loss payse.

Borrower hersby ébsolutely and irrevocably 8ssigns 10 Lander all of Borower's nght, utle
and interest 1 and to all proceeds from any insurance policy (whether or not the nsurance policy
was required by Lender) that are due, Paid of payabls with respect 1o any da»n=ge 10 sych
Property, regardiess of whether the insurance policy is established before, on or afier The date of
this Secunty instrument. By absoiutely and yrevocably #ssigning 1a Lender all of HGorrower's
rights Yo receive any ang all proceeds from any insurance policy. Barrawer heraby waives, Jo the
tull extent aliowed by law, all of Borrower's nghts To receive any and all of such insurance
proceeds.

Borrawer hereby absolutely and irrevecably assigns ta Lender al ot Borrower’s right, tiyle
and interest in and 1o (a) any and all claims, present ang future, known or unknown. ahsolute of
contingent, (b) any and all causes of action, (¢} any and al jucgments and settlements {whether
through lingation, mediation, arbitramon ar otherwise), {d) any and ali funds sought against or
from any party or partiss whosoever, and (e) any and all funds received or réceivable in
cofinection with any damage 10 such property, resulung from any cause or causes whalsogver,

HLNDIE
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tncluding but not hmited to. (and subsidence. landstide, windstorm, earthquake. fire, fload or any
other cause.

Borrower agrees 1o execute. acknowledge if requested, and aeliver 1o Lendar, and/or upon
notice fromn Lender shall request any mnsurance agency or company that has issued any insurance
policy 10 execute and deliver to Lender, any aaditional instruments or documents requested by
Lender from ume 10 vme 10 evidence Borrowar's absojure and irrevacable assignments set forth in
this paragraph.

restorauon pariod, Lender shall have the rght o hold such insurance proceeds untl Lender has
had an oppcrTiiily to inspect such Property 10 ensure the work has been campleted 1o Lender's
satisfaction, provided that such inspacton shall be undertaken premptly. Lender may disburse
proceeds for the repairs and restoration in a single payment of In a series of Progress payments as
the work 1s completed. U-dess an agreement is mede in writing or Applicalis Law requires interest
10 be paid on such Insu‘a'iee procesds, Lender shail not be required 1o pay Borrower any interest
or earmings on such proceeds. Fees for pubhc adjusters, or arher third parties, retained by
Borrower shall not be paid our of the nsurance proceeds ang shall be the sple obligation of
Borrower. if the restoration or répair 13 nor economically feasible or Lenaer’s security would be
lessened. The insurence proceeas shall be spplied 10 the sums secured by this Security
Instrument. whather or not then due, v/7h the excess. if any, paid 10 Borrower. Such nsyrance
praceads shail be applied in the order providud for in Section 2.

If Borrower abandons the Property Lender may file. negotiate and settle any availabie
insurance claim and related marers. If Borrower dcas not respond within 30 days 1o a notice from
Lender that the insurance cerrier has offered 1o sede a claim, than Lsnger may hegonare and
sentle the claim. The 30-day period will begin wnea the notice is given. In either event, or f
Lender acquires the Property under Secrion 22 or otherwisa, Borrower hereby assigns 1o Lender
(a) Borrower’s rights 1o any insurance proceeds in an amovaT not To exceed the amounts unpaid
under The Note or this Security Instrument, andg (b} any oiiier of 2arrower’s rights (other than the
nght 1o any refund of unearnad premiums paid by Borrower} uider zf insurance policies covering
the Property, insofar as such rights are applicable to the coveraye of the Property. Lender may
WS® INe INsurance proceeds either to rapair or restore the Property or e pry amounts unpad under
the Nate or s Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower’s
Principal residence within sixty deys after the execurion of this Security Inctrument and shay
continue 10 otcupy the Praperty as Borrower's principal residence for ar leasy ~re e3r afer the
date of occupancy, unless Lender otherwise agrees in writing, which consenr shiali noy pe
unreasonably withheld, or unless extenuating cifcumstances exist which are beyond Burrower's
cantrol.

7- Freservation. Maimtenance and Pratection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. or remova or demoish any buitding thereon, afllow the
Property 1o deteriorate or commir wasta on the Property. Whether or not Borrower is residing n
the Property, Berrower shall maintain the Property in good condition ang repair in order 1o prevent
the Property from deteriorating or decreasing in value due 1o T8 condition. Unless it 1s derermines
Pursuant to Section & that rspair or restoration is hot economically teasible, Borrower shail
Promptly rspair the Property in good and workmaniike manner (f damaged 10 avoid further

H
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deterioration or damage. Lender &hall, uniess otherwise agreed in writing between Lender and
Borrower. have the right 1o hoid insurance or condemnation proceeds. If insurance or
eondemnation proceeds are paid in connection with damage 1o, or the wking of, the Property,
Barrower shail be responsibie far repairing or restoring the Prapenty only if Lender has released
proceeds for such purposes. Lender may dishurse procesds for the repairs and resioration in a
singie payment of In a senes of progress payments as the work is completed. If The insurance or
condemnavien proceeds are not sufficient 10 repair or restore the Property, Borrower is nor
relieved of Borrower's obligation for the complewon of such repair of restoration.

Lender or ;8 agent may make reasonable entres Hpen and inspectians of the Property. If it
has reasonable cause, Lender May inspect tha interior of e improvements on the Proparty,

assumas pu rpspensibility for, the work done on the Property, and Borrower shalj nat have any
fight 1o rely i, any way on any inspection{s) by or for Lender or its agent. Borrower shajl be
solely responsolr. for derermining that the work s done in & good, thorough, efficient and
workmanlike mar.1e’ in accordance wirh all applicahle laws.

Borrower 8hai. () appear i and defend any actian or proceeding purparting to atfect the
secwrity hersof, the Propaty or the rignts or powers of Lender: (b) ar Lender's OpTION. assign to
Lender, to the extant of L rder's Interest, any claims, demands, or causes of action of any kind,
and any award, court judgeman:, nr proceeds af sermtiement of any such claim, demand or cauyse
of action of any kind which Borrower now has or may hereafter acquire ansing our of or relating
10 &ny interest in the acquisition of owaership of the Property. Lender shalt not have any duty 1o
prosecute any such claim, demand or couse of action. Without limiting the foregaing, any such
clam. demana or cause of action arising cwr of or reiating 1o any interest in the acquisition or
ownarship of the Property may include (i) ¥ SUCh injury or damage 10 the Property incluging
without Imit inury or damage 1o any Structure o \mpravement situaisd therean, (i) or any claim
of cause of action in favor of Borrawer which giises aut of the wransacrion financed in whole or in
Part by the making of the loan secured hareby, ‘(5 -any claim or cause of action in favor of
Borrower (excepr for badily injury) which arises e 7 result of any negligent or improper
canstiuction, installation or repair of the Property inzi.ding without fimir, any surface or
subsurface thereof, or of any building or structure thereor. ar (iv) any proceeds of insurance.
whether or not required by Lender Payable & a result of any dumaze 10 or otherwise refaring to
the Property or any interest therein. Lender may apply, use or =irase such maonies so received
by it in the same manner as provided in Paragraph & for the procesds o! insurance.

8. Borrower's Loan Appiication. Berrower shail be n defauls if, during the Loan application
process, Barrower or any persons or entities acting &t the diection o Borrawer or with
Borrower's knowiedge or consemt gave matenally felse, misleading, of inaccurere information or
Statements to Lender lor fajled 1o prpvige Lender with material informartion) in ec nnection with the
Losn. Matenal representarions inciyde. but are nat [imited 1o, representatior.s - concerning
Berrower's occupancy of the Property as Borrower’s principal resigence.

9. Protection of Lender's Intarest in the Property and Rights Under this Security Insr.ument.
it (3) Borrowsr fajs 7o perform the covenants and agreaments contained in this Security

L INGHS
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and/or assessing the vaiue of the Property, and securing and/ar repairing the Property. Lender's
achons can include, but are nor Jimited to: (a} paying any sums secured by a hen which has
priority over this Secunty instrument; (b) appewring in court; and (c) paying reasonable attorneys’

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of
Borrower sAcured by this Security Instrument. These aMOounts shall bear interest ar the Note rare
from the. st of disbursement and shall be payabie, with such interest, upoh narice from Lender
 Borrower :eauesting payment.

It this Szcurity Instrument is on 2 Ieasehold, Borrower shail comply with all the provisions
of the lease. If Zor. ey acquires fee Title 1o the Property. the leasehold and the fee Title shall ner
merge uniess Lender ur7ees 1o the merger in writing.

10. Mortgage 7.4 iranow. If Lander requirsd Morigage Insurance as a condition of making
the Loan, Borrower shell zay the premiums required 1o mantein The Mortgage Insurance in effect.
If, for any reason. the Mor.ge3e. Insurance coverage required by Lender ceases 1o be availahle
from the mortgage insurer thar prevwausly provided such insurance andg Borrower was requirsd 1o
make separately designated payrients Toward The premiums for Mortgage insurance, Borrower
shall pay the premiums required to ohtain coverage substantially equivalent o the Morrgage
Insurance previousiy in effect, ar & cagt sunstantially equivalent 1o the cost 1o Borrower of the
Morigage insurance Previously in effect, fron an alternate morgage insurer selected by Lender. |f
substantially eguivalent Mongage Insurance Crveiige 1s not available, Barrower shall continue o
Pay 10 Lender the amount of the Separaiely -J.signated payments Thar were due when the
iNSurance caverage ceased 1o be in effect. Lender vor'i accepr, use and retain these payments as a
non-refundable loss reserve n liey of Morgage icurance. Such loss reserve shall be
non-refundable. nowithstanding the fact that the Loan is ummarely paid in full. and Lender shall
not be required to pay Borrower any interest or eamings un such loss reserve. Lender can no
longer require loss reserve pavments if Morigage Insurance ccver: ve (in the amount ang for the
penod that Lender requires) provided by an insurer sefected by Leraar again becomes available, is
obraned, and Lender requires separztely designated payments Tewirt e premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of maki-5 ™he Loan and Borrower
W8S required 10 make separately designated payments toward the Prenviums for Morigege
insurance, Borrower shall pay the premiums required to mamntain Mortgage insiiance in effect, of
To provide a hon-refundable loss reserve, unti Lender’s requirement for Morrgoge Inaurance ends
in accordance with any written agreement berween Borrower and |ender prewviny for such
fermination or unul termnation is required bry Applicable Law, Nothing n mis Secuor, 10 atfecrs
Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity thar purchases the Noie) for certamn
losses it may incur if Borrower doss not repay the Loan as agreed. Borrower is not & palfty to the
Morgage Insurance.

Mortgage insurers evaluste their 101al nsk on all such insurance in force from time 1o time.
and may enter into agreements with other parties that share of modity ther risk, or reduce losses.
Theae agreements are on terms and candirions that are satisfactoly 10 the morigage insurer and
the other party {or parues) 1o these agreements. These agreements May require the morrgage

LhineOsi
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iNsurlar to make paymenis using &ny source of funds that the martgage insurer may have availapie
{which may include funds obrained from Martgage Insurance premiums).

As a result of thess agresments, Lender, any purchaser of the Note, another insurer, any
feinsurer, any other entity, or any affilage of ony of the foregoing, may recewve (Girectly or
indirectly) amounts that denve trom (or might be characterized as) s portion of Borrower's
payments for Morgage Insurance, in exchange for sharing or modifying the mortgage insurer's
nsk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of
the insurer's nisk in exchangs for a share of the premiums paid 1o The insurer, the arrangement is
often termed "captive rensurance.” Further:

() Any such agreements will not affect the emounts thet Borrawer has agreed o pay for
Marrgage Insurence. or any ather terms of the Loan. Such agraements will not increase the
amount Borrower will owe for Marigage Insurance. and they will nor emtide Borrower to any
refund.

{b) Ar.y such agreements will not affect the rights Borrower has - if any - with respaet 10
the Mortgage (neurance under the Homeowners Protection Act of 1998 or any other law. These
rights may incluie .he right ta receive corrain disclosures, 1o request and abtain cancellation of
the Morgege Insuinizs, w heve the Mortgage Insurance terminaved aytomatically. andior o
raceive a refund of miy Wariguge Insurance premiums that ware uneamed &t the time of such
canceliation or terminatior .

11. Assignment of Iflsze"ansous Proceeds; Forfehure. All Mscellaneous Proceeds are
heraby assigned to and shail be paid 10 Lender.

It the Property s damaged, such Miscellaneous Froceeds shall pe applied 10 restorarion or
repar of the Property, if the restormica ior repair is economically feasible and Lender’s securiry 1s
not lessened. During such repair and rescerarion period, Lender shall have the right 1o hold such

e work has been completed 1o Lender's sauslection, pravided That such inspection shall he
undertaken promptly. Lender may pay for the repaisz and restaration i @ single disbursemaent or
In & senes of progress payments as the work is.<emplated. Unjess an agreemant is made in
writing or Applicable Law feQuires interest 1o be pai” =~ such Miscellaneous Proceeds, Lenger
shall not be required to pay Borrower 8Ny interest of garrurys on such Miscelianeous Proceeds, Iif
the restoranon or repair is not econamically feaaible or Lenizi°s security wauld be |essened, the
Miscellaneous Proceeds shall be applied 1o the sums secwred by this Security Instrument, whether
Or NoT then dus, with the excess, it any, paid to Borrower. Such-Miseafianeous Proceeds shall be
applied in The arder provided tor in Section 2.

In the event of a total 18king. destruction. or loss i vala of the Praperty, the
Miscellaneous Procseds shall be applied ta the sums secured by his Security Instrumant, whether
or not then due, with The excess, if any, paid to Borrawer.

In the avent of » parmal 18king, destruction, or loss in vaiue of the Propert, 1 which the
far marker vajue of the Property immediately before the partial taking, destruction, 4r ‘oes in value
15 equal Yo or greater than the amaunt of the sums secured by this Secunty Jnstrument
immedigtely before the parual taking. destruction, or lpss in value, unless Borrawer 514 ender
othelwise agree in writng, The sums Secdred by this Security Instrument shall be reduced by the

the fair market value of the Property immediately bafora e parnial Taking, destruction, or loss in
value. Any baiance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or lnss i value of the Property in which the fair
market value of the Property immediataly before the partal taking, destruction, or loss in value s

JLLinOrs
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less than the amount of the sums Sacured immediately befora the pamal taking, destrucnon, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shaii be applisd 1o the sums securaq By this Security instrument whether Or not the sums are then
due.

if the Property is abandoned by Bomrower, or if. after norice by Lender 1o Borrowar that
the Opposing Party {as defined in the nexr sentence) offers 1o make an award 1o settle a claim for
damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autherized 1o collect ang 8pply the Miscellaneous Proceeds eithar to restorarion or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rignt of action m regard 1o Miscellaneous Proceeds.

Borrawer shall be in default if any acvion or procseding, whether civil or criminal, is begun
that, in Londer’s judgement, could result in forfeiture of the Property or other materia| impairment
ot Lenoar’s iiterest in the Property or rights under this Security Instrument. Borrower can cure
Such a default 2.1, if accaleration hes occurred, reinstate as provided in Section 19, by causing
e action or piecszding 10 be dismissed with a ruiing that, in Lender's judgement, preciuges
forfeiture of the Propstry or other materia impairment of Lender's intarest in the Preporty or rights
under 1his Security Insaument. The proceeds of any award or claim for damages that are
atuributabie 1o the impairr.ient of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Procceds that are not applied Yo restoration or repair of the Property
shall be applied in the order providid for in Section 2.

12. Borrower Not Released; Firbaarance By Lender Not 2 Waiver. This Security Instrument
cannot be changed or madified except 8s oinerwise provided herein or by agreement in writing
signed by Barrower. ar any Successor in interest 10 Borrower and Lender. Extansion of the nme
for payment er modification of smortization of UIe Sums secured by this Secunty Inswument
qranted by Lender to Borrower or Wy Succeasd; in Interest of Borrower shall NoT operare to
release me liabilty of Borrawer or any Successoy vy Interest of Borrower. Lender shall not be
required To commence proceedings against any Succesnor in Interest of Borrower or 1o refuse to
extend time for payment or otherwise modify amortizatior: «f the sums secured by this Secunty
instrument by reason of any demand made by the erigina! Larrower or any Successors in Interesy
of Borrawer. Any forbearance by Lender in exercising any right or remedy including, without
liemivation, Lender's acceprance of payments from third persons, er(izes or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not s 7 waiver of or preciude the
exercise of any night or remedy. No waiver by Lender of any right undry ¥s Security instrument
shall be effective unless in writing. Wawver By Lender of any right granted io Lender under this
Securnty Instrument or of any provision of this Secunty Instrument as 1o Pay transaction of
occurrence shall not pe deemed a waijver as 1o any tfuture transaction of occurrencs.

13. Joint and Several Liabiiry; Co-signers: Successors and Assigns Buw). Borrower
covenants and agrees ther Borrower's chligations and liabiity shall be {0INT and seveia), owever,
any Borrower who co-signs this Securdy Instrument bul doas nol executs the Note {a
“co-signer”): (a) is €o-s5igning this Security Instrument only T© mortgage, grant and convey the
Co-signer's interest in the Property under the terms of this Secunity Insuument; (b) 15 pot
personally obligated 10 pay the sums secured by this Security instrument; and (¢) agrees thar
Lender and any other Borrower can agraé o extend. modity. forbeer or make any

Co-SIgNer's consgent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrawer who
assumes Bofrower's obligations under this Security Instrument in wnting, and 1S approved by

Y hsoz Page 11 of 16
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Lender, shall obtain 2ll of Borrower's nghts and benefits unaer this Security Instrument. Barrawer
shall not be relessed from Borrowsr's obligations and liability wunder this Security Instrument
unless Lender agrees ta such relaase in writng. The covenanis and agreements of this Security
Instrument shall bind {axcepr as provided in Section 20; and benefit ths sSuccessors and assigns of
Landey.

14. Loan Charges. Lender may charge Borrawer fees far services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and nghys
under this Security Instrument, including, but nat limited 10, attorneys’ fees, property inspection
and valuauon fees. Borrower shall pay such other charges as Lender may deem reasonable for
Services rendefed by Lender and furnished ar the requast of Borrower. any Successor in interest
1o Borrower or any agent of Borrower. In regard Yo any other fees, the absence of 8xpress
authority in this Secunty Instrument zo charge a specific fee 1 Borrower shall not be conswrued as
a prohibmicn an the charging of such fse. Lender may not charge fees that are exprsssiy
prohibited by this Security Instrument or by Applicable Law.

If the Loz s subject 1o a jaw which sets maximum loan charges, and that law 13 finally
imerpretsq 8o 1T tha interest or other loan charges collected or 1o pe collected in connecton
with The Loan excetd w2 permitted limits, then: (a) any such loan charge shall be reduced by the

Without any prepayment charge {\vheiher Of not a prepayment charge is provided for under the
Noie}. Borrower's acceptance of an; fuch refund made by direct payment to Borrower wii)
constitute a waiver of any right of acuen Berrawer mignt have arising out of such overcharge.

15. Norlces. Al notices given by Garrower o Lender in connection with this Security
Instrument must be in wiming. Any notice to Beirowvver in connection wilh this Security Instyumant
shall be deamed to have baen given 1o Borrower-w'an mailed by first class maif or when acrtually
deliverad to Borrower’s notice address if Sent Py czyvir means. Notice 1o any one Borrowsr shall
canstitute notice 1o all Borrowars unless Applicable Lea expressly requires otherwise. The notice
address shall be the Property Aadress unlass Borrower hus ansignared a subsTitute notce addrass
Py notice 1o Lender. Borrower shal) promptly noufy Lender ot Borrower s change of address. If
kender specifies a procedure for reporting Bofrower’s change of adorsss, then Borrower shall onty
féport a change of address through thar specifiad procedure. Thers may ke only one designared
hetice address under this Security Instrument at Any one uMe. Any aur2 ro Lander shall be given
by delivering it or mailng it by first class man to Lender's address stated s2rin wniess Lender has
designated another address By netice 1o Borrower. Any netice in conhection with this Security
Instrumant shall not be deemed 1o have been given to Lender unmi acwidlly roce.od by Lender. If
&Ny nouice required by Tws Security Instrument i$ 8lso required under Apilicuble Law, the
Applicable Law requirement will satisfy the corresponding requirement under s Security
instrument.

against agreement by conrract. In The event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflic shay net affect other
provisions of this Security Insrument or The Note which can be gwen effect withour the

Lo
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shals mean and
include corresponding neuter words or wards of the faminine gender; (b} words in the singuiar
shall mean and inciude the plural and vice versa: and (¢} the worg "may* gves sols discretion
without any ohligarion 1o Take any acrion.

17. Borrowaer's Copy. Borrower shall be grven one copy of the Nate and of this Security
Instrument.

18. Transfar of the Praperty or g Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property* means any legal or beneficial interest i the Property. including, but
hot limited 10, thase beneficial interests uansferred in @ band for deed, contract for deed.
INSTBHMENT Sales conwract or escrow agreement, the intent of which 1s the wansfer of ude by
Borrower ar a future date o a purchaser.

&l or any part of the Prapecty or any interest in the Property is sola or wansferred (or if
Borrower is ot 2 natural Rarson and a beneficial intersst in Borrower s sold or Transferred)
without Lender’s nrior writren consent, Lender may require /mmediate payment in full of all sums
Secured by tha Sewiirity Instrument. However, this option shall nat ba exarcised by Lander it such
exercise is prohibited oy Applicabie Law.

It Lender exarciéra this option, Lender shall give Borrower notice of acceleration. The
notice shall provide 2-cafiod of not less than 30 days from the gate the notice is given in
&ccordance with Secuon 15 wirun which Borrower Must pay all sums secured by this Security
Insuument. It Borrower fails t¢ pas- these sums Prior 10 The expiration of this pefiod, Lender may
voke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borower’s Right 10 Reinstate /.f-ar Accaloration. If Boarrower mests certain conditions.
Borrower shall have the right 1e have enfeicement of this Security Instrument discontinued ar any
ime prior 10 the earliest of: (a) five days beforc sais of The Property pursuant 1o any power of sale
contained in this Security Instrrument; (b) such o wr pariod as Appiicable Law might specify for
the terminanion of Borrower's right to TeINSTate; of (¢! entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pzys Lender all sums which then would be
due under this Security Instrumant and e Nore as if nu <e.eleration nad occurred; (b) cures any
default of any other covenants or agreements: (c) pays. i eanenses incurred n enforcing this
Security Instrument, Including, but not limited to, reasonabla fuoreys’ fees. property inspection
and valuation feas, and other fees incurred for The purpose of prrizzting Lender's intersst the
Praperty and rights under this Security Instrument; and (d) toke: #.ch action as Lender may
reasonably require to assure that Lender's interest 1n the Property and ayPis under This Security
Instrument, and Borrower’s abligation 1o pay the sums sacursd By this Secuinty Instrument, shall
continue unchanged. Lender Mmay require thar Borrower pay such reinstaranent Sums and
expenses in one or more of the following forms, as selected by Lender: (3) easn: {1} money order:
(c} certified check, bank chack, ¥reasuref’s check or cashier's check, provided ary such check is
drawn upaon an insTitution whose deposits are insured by a fedaral agency, instraraentality or
enuty; or (d) Elecromic Funds Transfer. Upon reinstatement by Borrower, 1his Security st ument
and abliganens secured hereny shall remain fully effective as if no acceiaranan had occurred.
However, this right 1o reinstate shalt not apply in the cass of accelerarion under Secrion 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Securty Instrument) can be sold one or more times
without prior notice o Borrower. A sale might result in a change in the enuty (known as the
"Loan Servicer”) that coliecrs Periodic Payments due under the Note and this Security Instrument
@nd performs other morgage loan servicing abhgations under the Norte, this Security Instrument,

e sz Page 13 of 16



03-2002 D3:34pm  From-WASHINGTON MUTUAL 1514249035 Page: 16 of 261-gg7  p.02B/0ES  F=B09
Sep=03~ : -

UNOFFICIAL COPY ~ #eoasse

03-2341-060228745-0

and Apphcable Law, There also might be one or more changes of the Loan Servicer untelated 1o a
sale of the Note. If thers is & change of the Loan Servicar Borrower will be given written notice of )
™he change which will state ths name and address of the new Loan Servicer, the address to which
payments should be made and any ather information RESPA, requires in connection with a novice
of ransfer of servicing. If the Nore is sold ahd thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Norte, the marigage ican servicing obligations 10 Borrower wil
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided py the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed 10 any judicial acgon (as
sither an individual litigant or the mamber of a class) thar srises from the other party’s acuions
pursuant te this Security Instrument or that alleges that the other party has breached any
prowision of, or any duty owed by reason of. this Secunty Instrument, until suen Borrower or
Lender has no'ified the other Party (with such notice given in compliance with the requirements ot
Secuon 15} of such alleged braach ang affarded the ather party hereto a reasonaple perioq after
the giving of such, nonice 1o take corrective acnon. it Applicabie Law provides a me period which
must elapse befri2 ~r7ain action can be taken, that time period will ba deemed 10 be ressonable
for purposes of iz p7regraph. The notice of acceleration and OPPOriunily 10 cure given o
Borrower purswant te Sccrion 22 and e notice of acceleration given 1o Borrowsr Rursuant 10
Section 18 shall be deerred 1o satisfy the notice and opportunity to take corrective acrion
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances® are
Thoss substances defined ag W€ or hazardous substances, pollutants. or wasies by
Environmental Law and the following 'substances: gasoline, kerosene, orher flammable or TOXIC
petroleum products, texic pesticides (ne ‘ierbicides, volatile solvents, marenals containng
aspestos or farmaldehyde, and radioactive i aterials; () “Environmental Law™ means federal laws
and laws of the jurisdiction where the Proparty, is located thar relate 10 health, safery or
environmental protection; (c] *Environmental (izermn” includes any response action, remedial
acton, or removal action, as defined in Environmeniut taw; and {d} an "Environmental Condinon®
fmeans a condition that can cause, contribure 10, or owiurivise trigger an Enviropmental Cleanup.

Borrower shall not cause or permit the presence, u=o. disposal. storege, or release of shy
Hazerdous Substances, or threaren 1o felgase any Hazardnu'z Substances, on or in the Property,
Borrower shall nor do. nor allow anyone else 1o do, anything afrecting the Property (a) that is n
violation of any Environmental Law, (b} which creates an Environmantal Condition. or (€} which,
due to the presence, use, or rejeass of a Hazardous Substance, creajes % eandinon thar adversely
affects me valug of the Property. The Preceding two sentences shall ns: afRly To the presence,
use, or storage on the Property of small quanunies of Hazardous Substancia thar are generally
recognized o he oppropriate t© normai residential uses and to maintenance of the Property
(including, but net limited 10, hazardous substance in consumer praducts}.

Borrawer shall premprly give Lander WIIen novcs of (a) any investigation. c(2.. demand,
lawswit or other action Py any governmental or requlatory agency or private party iinolring the
Property and any Hazardous Substance or Environmental Law of which Borrower has ncwal
knowledge, (b} any Environmenta) Condinon, including but not fimited 10, any spilling, leaking,
discharge, release or Threat of release of any Hazardous Substance, and {c) any condition causeg
by The presence, use. or relsase of a Hazardous Substance which adversely affects the value of
the Property. If Borrower leams, or is notified by any governmental or regulatary authority, or any
Private party, that any removal or other remediation of any Hazardous Substance affectng the
Property is necessary, Borrower shall Promptly take all necessary remedial actions N accordance
with Environmental Law. Nothing hersin shall creste any obligaton on Lender for an
Environmental Cleanup.

s
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specify: {a) the default; (b) the action required 10 cure the defoult: (c] a dats. nert jess than 30
days from the date the netico is givan 1o Borrowsr. by which the default must be cured: and (d)
that fallure 10 cure the default on or hefors the dots specified in the notice may result in
acceleration of the sums secured by this Security Instrumens, foreclasurs by judicial proceeding
and sale of the Propenty. The natice shall further inform Barrower of the tight to reinstate affer

Insuument by j¢disial proceeding. Lender shad be endted o collect all expensas incurred in
pursuing the ranieliss provided in this Section 22, including, but not Nmited 1o, reasonable
anorneys’ fees and orsv- of title evidence. If Borrower or any suceessor in interest 1o Borower
fites (or has filod again:t [Jorrower or INY eacceasor in inTarest to Borrower) bankruptey petition
under Title !l or any success=- title of the United Staves Code which provides for the euring of
prepetition defaulr due on 1. Mate, interest at a rate determined by the Coury shall be paid 10
Lender on post-patition arrears.

23. Release. Upon paymeit of all syms secured by this Secunty Instrument, Lender shali

Applicable Law,
24. Waiver of Homestead. In accordznce with lllinois law. the Borrower hereby release
and warves all rights under ang by virue of e ilinc 18 homestead EXemprion laws.

BY SIGNING BELOW, Borrower 8cCepTs and ag/642.10 The terms and covenants contained
in tis Secunty Instrument and in any Rider executed by Eor, ower and recorded with it.

%'?o&oz» Page 150118
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GERALD SIMMONS
- (Space Below This Lipz Tar Acknowledgment) —
State of Wiinois, é Q/t € - County ss:
A
| 0y Srq ek o

Notary -Public in and for -%aid counly and tas, do hereby certfy thar

Geralo Simmoens,

personally known 10 me 1o be the same person(s) whose name(s) sqbseribad to the foregoing
instrument, appeared before me this déy in persan, ano acknowledged tha! O
signed and deliversd the said instrument as /'12{ > frea end volunrary act, for the
L&es and purposes therein set form.

Given under my hand and officiai seal, this é ED day of EFTEMR e 2002
X ' ! 4

=

"OFFICIAL SEAL"  §
JACKIE PARKINSON
Notary Public, Stata of llinois

Norary Public

ILLINENS
13INE VS0 Page 18 of 18
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ADJUSTABLE RATE RIDER
(12-MTA index - Rate Caps)

03-2341-060228745-0

THIS ADJSTABLE RATE RIDER s mads this gl day of Egggmhgx, 2002 .ands
incorporated iito and shall be deemed 1o amend and supplement the Mortgage, Dead of Trust, or
Security Deec {the "Secunty Instrument”} of The same date given by the undersigned (the

"Borrower®) 1 . secure  Bofrower's Aqustable Rate Note (the “Note") 0
-Hazhingron Mutyal Rank  FA {the "Lender') of the same date and
COvering the proparty deucribed in the Security Instrument ang ocated at:

_ 307 WEST WAVNE PLACP, WHEPLING, IL 60030

Property Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY F&'*4ENT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE 44 CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to he cov(nrats and agrepments made in the Security
instrument, Borrower and Lender further covenant ang 4gr2» as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaig Principal until the full an.oupr of Principal has been paid. |
will pay interest at & yearly rate of 5.625 %. The inteiest rate | pay will change n
accordance with Section 4 of the Note, The interest rate required by section 2 and Section 4 of
e Note s the rate | will pay both before and after any default descriod in Section 7(B) of the
Note. The Note provides for an initia) intarest rate of 5,625 %.

The Note provides for changes in the interest rate and the monthjy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | wiil Pay may futher change on the lsc uay of
October. 2007 , and on that day every TWELFTH month

thereafter. Each date on which my interest rare could change is cafled & "Change Dare*,

I 101 FPage 1 of &
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(8 The Index

Beginning with the first Change Date, my interest rate will be based on an ndex. The "index™
iS The Twelve-Month Average. derermined as set forth below, of the annual yelds on actvely
waded United Syates Treasury Securities adjusted to a constant maturity of one year as publishad
by the Federn Reserve Board in the Federa! Resarve Stanstical Release entivied “Selected interest
Rates (H.7<\™ (the "Monmthly Yields®). The Twelve-Month Average is determined by adding
together the ’fonthly Yields for the mast fecently avajlable twelve months and dividing by 12.
The most recerv.index figure available as of the dare 15 days before sach Interest Rate Change
Pate s called the "Coriont Index”.

It the Index is noio;saer available, the Note Hoider will chopse a nhew index which is baged
upen comparebls infermrden. The Note Holder will @ive ma notica of This choice.

{C) Caloulation of Che".ges
Before each Change Dar(, -hs Note Holder will calculate my new interesr rare by aading
Three & One-Ten percantage points _ 3.100 %

{"Margin”} 1o the Current index. Tie Note Holder will than round the result of This addiuon to the
nearest one thousandth of one percentagy ooint (0.001%). Subjact 10 the limits stated in Section
4D) below. this rounded amount will pe M riéw intarest rate wniil the nexy Change Date. |n the
GVENT @ new Index is selected, pursuant 10 piragraph 4(8). a new Margin will be determined. The
new Margin wili be the difference hetween the rverage of the old Index for the most recent three
vear pariod which ends on the last date the Index %S avalable pius the Margin on the Jast date
the old Index was available and The average of the aew Index for the mosr receny three year
period which ends on that date (or if not available for surn “hree year period. for such nme as s
available). This difference will be rounded 1o the nearest /5 of 1%.

The Note Helder will then determine the amount of T monthly payment thatr would be
sufficient 1o tepay the unpaid Principal thar | am expected to o we ur the Change Date in full on
the maturity date at my new interest rate in Substantially squai #yments. Tha result of this
¢aiculauon will be the naw amount of my monthly paymsnr.

{D) Limits on Interest Rave Changes

My interest rate will naver be increased or decreased on any single Chang® Dare by more than

Two pefcentage paintist (2,000 _ %) rom the rare of
interest | have been paying for the preceding _ TWELVE months. My interesr 2w will never
be greater than __ 32 450 % (“Cap"”).

{E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the anmwunt of
My new monthly payment beginning on the first monthly payment date afrer the Change Dare
until the amount of my monthiy payment changes again.

73018 111 O fage 20fd
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(F) Notice of Changes
The Nate Holder will defiver or mail 1o me a notice of any changes in my interest rate and the
amount of my monthly payment before The effective date of any change. The notice will mcluge
information required by law 1o be given me and also the vts and relephone number of a person
who will apzwer any question | may have regarding the novnice,
{G) Funers 1o Make Adjustments
It for any rsason Note Hoiger fails to make an adjustment to the interest rate of payment
amount as deccrirad in This Note, regardless of any notice requirement, | agree that Note Holder
may, upon discuve:»-af such failure, then make the adjustment as if they had been made on ume.
| also agree not 1o “0'2 Note Helder responsiple for any damages 1o me whioh may result from
Note Holaer's 1ailure to rmake the 8djustment and 1o let the Note Holder, ar its opTion, appiy any
excess monies which | way have paid 10 parvial prepayment of unpad “Principal,”
B. TRANSFER OF THE PROVE/TY OR A BENEFICIAL INTEREST )N BORROWER
Section 18 of the Security instr;ment is amended to read as follows:
Transfer of the Property or a Beneficial Inverest in Borrower. As used in this Section 18,
"Interest in the Property” means ‘any legal or beneficial interest in The Property, inciuding,
but not iimited 1o, Those beneficizi irtriests transferred in a bond for deed, instaliment sales
Eenlract or escrow agreement, the irtent of which is the transfer of wtie by Borrower at a
future dare o a purchaser. If &) or any pair of the Property or any interest in the Property
is sold or transferred tor if a heneficia; racrest in Borrowsr is sold or transferred and
Borrower is not a nawural persan} without Leader’s prior written consent, Lender may
requre immediate psyment in full of aff sums secured By this Security Inswrument.
However, this option shall not be exercised By Lenicar if exercise is prohibited by Applicable
Law. Lender also shail not exercise this option if; {2 Bofrower causes to be submitted 10
Lender infermation required by Lender 1o evaluate The jr tenced transfares as if a new loan
were being made to the transteree; and (b) Lender reasorieily determines thar Lender's
security will not e impawed by the loan assumpmon and that 7is nsk of a breach of eny
covenant or agresment in this Security Instrument or other abligetians related to the Note
or other Joan document s aceeprable to Lender, {c} Assuming party executes Assumption
Agreemeant acceptable to Lender at jis sole choice and discretion, whie); Agreement may
include an increase 10 Cop as set forth below and (d) payment of Asccraption Fee if
requasied by Lender,
To the extent permitted by Applicable Law, Lender may charge a reasoria'/e fee as a
condition 1o Lender's consem 1o the joan assumption, and Lender may inc'sese the
maximum interest rate limit o the higher of the Cap or 5 percentage points greatey than the

33018 (11-01) Pnge 9 of 3
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interest rare in effect ar the ume of the transfer. Lender may also raqure the transferse 10
Sign an assumprion Agreement thar is acceplable to Lender and thar obligates the
Transferee to keep all the promises and sgreements made in the Note and in This Security
Instrument. Borrower will continue 1o be obligated under the Nore and this Securny
Instrument uniess Lender has entered nto a writren assumpTion agreement with transferse
and waglly releasas Borjower.

if Lénder exercises this pption, Lender shall give Borrower notice of accaleration. The
notice shal! nrovide a periad of nor jess than 30 days from the date the notice (s given n
accordanc v.th Section 15 within which Borrower must pey all sums secured by this
Security Instreniear. If Borrower fails To pay these Sums prior Yo the expiration of this
peried, Londer mry invoke any remeaies permutted by this Security Instrument without
further notice or deriiand on Borrower.

BY SIGNING BELOW, Borrowsr accepTs and agrees 1a the Terms and covenants contained
in this Agyustable Rare Rider. Borrowrir Fiereby agrees 10 exscute any document necessary to
reform this Agreement To accurately refiet 'iv: tarms of the Agreemant berwesn Borrower and
Beneficiary or if the original Note, Trust Deed or other document is josr, mutilated or
destroyed.

GERALD STMMONS

33819 {1307} Pagofei g
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Assignment of Rents
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THIS 1-4 FAMILY RIDER is made this 3rd _ day of _geprember, 2002 . andis
ncorporates into and shall be deamed 1o amend and supplement the Mortgage. Deed of Trust, or
Securty Leed (the *"Segunity instrumant”) of the same dare given by the undersigned (the
"Borrower”) (o secure Borrower’'s Note 10 Waghingron Murual Bank, §a
(the "Lender”) ~i the same date and cavenng the Property described in the Secunty Instrument
and located ar:

ETo¢ ING, IL §00%90
|Preperty Aqdrans]

1-4 FAMILY COVENANTS. 7 addition 1o The covenents and agresments made n the Security
instrument, Barrower and Lendér fi:;iher covenant and agree as follows:

A. ADDITIONAL PROPERTY JUBJECT TO THE SECURITY INSTRUMENT. In addipon 1o the
Property described in the Security InGtrumant, the fallowing items now and heresfier atrached to
the Property 1o 1the exient they are fin ps edded to the Propeny description, and shall alse
consttute the Property covered by the Security Instrument Ruilding marerials. appliances ang
goods of every natwe whatsoever now or hireaiter located in, on, or useq, or intended to be
used in connection with the Property. inCiudirg, ‘out not limited 1o, those for The purposes of
supplying or distributing heating, cooling, etectricay, ‘ges, warer, air and fight, fire prevention ang
sxlinguishing apparatus, seculity and access contio! epparatus, plumbing. bath tubs, warer
heaters. waier closetrs, sinks, ranges, stoves, refrigeiatara, dishwashers, disposals. washers,
dryers, awryngs, storm windaws, storm doors, screens, bigs, shades, curtains and curtain rogs,
antached murrors, cabinets, panelling and armached flioor ¢ werngs. all of which, including
replacements and additions thereto, shall be deemed o be and (2main a part of the Property
covered by the Security Instrument. Al of the foregoing Together vtk the Property described in
the Sscunty Instrument {or the lsasehoid astate if the Sacurity Instrurciiis on o leaseholq) are
referred 1o in this 1-4 Family Rider and the Security instrument as the “Propiry.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. aarse 1o or make
2 changs in the use of the Property or s zoning classifications, unless Leide: *as agreed in
writing te the change. Barrower shall comply with all jaws, ordinances, &gv'anons and
requirements ot any governmental body applicabie to the Propsrry.

C. SUBORDINATE LIENS. Except as permimed by federal law, Borrower shall not aiew any
lien inferior 1o the Security Instrument o be perfected against the Property without Lender"s prior
written permission.

836 P2 4n) Page S 0f 3
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0. RENT LOSS INSURANCE. Borrowsr shalt maintain insurance aganst rent loss in eddivion to
the other hazards for which insurance is required by Secuon 5.

E. "GORROWER'S RIGHT TQO REINSTATE- DELEYED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowsr otherwise agree in writing, the
Saction 8 concerning Borrower's occupancy of the Property is deleted.

G. ASS'GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign 1o
Lender all leas~s of the Property and all saculity deposits meade in connection with Jeases of the
Property. Upor e assignment, Lender shall have the right 1o medify, extend or terminare the
exishing leases ary )» execute haw leases, in Lender’s sole discraton. As used in this Paragraph
G, the word “lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT O:- PANTS: APROINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely /nd unconditianally assigns and transfers ro Lender ait the rents and
revenues {"Rents®) of the Prororry, regardiess of to whom the Rents of the Property are payable.
Borrower authorizes Lander o e, der's 3gents to collect the Rents, and agrees that each tenant
of the Property shail pay the Rants 1o Lender or Lender's agants. However, Borrower shall
recesve the Rents unril {i) Lender his given Borrower notjce of default pursuant ta Section 22 of
the Seculity Instrument and () Lenae his given notice to tha Tenant(s) thar the Rents are To be
Pad 1o Lender or Lender's agent. This nasignment of Rents consitutes an absolute assignment
and not an assignment for additional secw i, enly,

If Lender gives notice of default to Borrowe:; (i} all Rents received by Borrower shail be held
Dy Borrower as vustee for the benafit of Lender anly, o be applied 1o the sums secured by the
Secunty Instrument; (ii) Lender shail be entitled 1o Coflect and receive all of the Rents of the
Property, GiilBorrower agrees that each tenant of the Fruporty shall pay all Rents due and ynpad
o Lender or Lender’'s agents upon Lender's written der=c 10 the tenant; (ivlunless apphcsble
law provides otherwise, all Rents coliected by Lender or LerZar's agents shall be applied first to
the costs of raking comrol of and managing the Property and £raecting the Rents, inciuding. but
nat limited To, attorney's fees, recever's fees, premiums va frosiver's bonds, repair and
mainienance costs, insurance premiums, Taxes, assessments and urie” charges on the Praperty,
and then to the sums secured by the Secunty Instrument; (vikendsr, Lunder's agents or any
[udiciaily appointed receiver shall be hable 1o account for only those Rer.s wially recsived; ang
(vi) Lender shall be entitled 1o have & recejver appointed 1o take possessior of and manage the
Property and collect the Rents ana profits derived from the Propery withou" anw showing as 1o
the inadequacy of the Property as sscurity.

it the Rents of the Property are not sufficient w0 cover the costs of taking cupiio! of and
managing the Property and of callecting the Rents any tunds expended by Lendei for. such
purposes shall bacome indebredness of Borrower 1o Lender secured by the Security Instrument
Pursuant to Section 9.

8ds 10267 Page 2013



1514249035 Page: 25 of 261-_552 P.034/083 - F=808
Sap-l]i-ZIJUZ U3:3!pl From=WASHINGTON MUTUAL T T
' 4

UNOFFICIAL COPY 210084

03-2341-060228745-0

Borrower represents and warrants that Borrowaer hes nort execyred any prior assignment of the
Rents and has not perfarmed, and will not perform, any act thar woulg prevent Lender from
BXEICISING IS MIGhTs under This paragraph.

Lsnder, or Lender's agents or a judicially inted recever. shait not be required w emer
upon. take control of or maintain the Propsrty before or after giving notice of default To Barrower,
However, _under, or Lender's agents or a judicially appointed receiver, may do so ar any ume
When & Gereylt oceurs. Any application of Rents shalf not cure of waive any default or invalidate
any other righm-or remedy of Lenaer. This assignment of Rents of the Property shall Terminate
when ali the sur.e secured by the Security Instrument are paid in fil,

I. CROSS-DEFAULY F POVISION.

Borrowar’s detault or arsach under “ny NOT6 or agresment in which Lender has an interest shali
be a breach under the SELfiTy INStrument and Lendsr mey invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower gcoints and agrees o the t1erms ang pravisions contained in
this 1-4 Family Rider.

GERALD STMMONS —=

236 0201 Page 3of 3



1514249035 Page: 26 of 26

UNOFEETAECOPY
. CHICAGO TITLE, INSURANCE COMPANY .

~ LOAN POLICY (1992)
SCHEDULE A (CONTINUED)

ORDER NQ.: £T503846¢

5. THE LAND REFERRED TQ IN THIS POLICY IS DESCRIBED AS FOLLOWS:

LOT 31 IN BLOCK 1 IN DUNHURST SUBDYVISION UNIT 2, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 HORTH, RANGE il EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED TN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOX COUNTY, ILLINOYS ON JUNEB 1.7, 1955 AS DOCUMENT
LR1602023.

THZS POLICY VALID QNLY IF SCHEDULE B IS ATTACHED,

LG1 09/2s/02 16:16:01




