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Loan No: 0215032401 Data ID 828
Borrower: WALTER <. MCCLOSKEY T4 TYTLE O TPy
Permanent Index Numbef: 13-13-325-021-0000  FTDEY, 'TYN‘\“ONAL —

MORTGAGE MIN: 100342602150331013

DEFINITIONS

Words used in multiple sections of this doruwiient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules scgarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whichds Zated May 15, 2015, together with all Riders
to this document.

{B) “Borrower” is WALTER R. MCCLOSKEY AND OLIVIA LIULCAHY, HUSBAND AND WIFE
Borrower is the mortgagor undcr this Security Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS (52 separate corporation that
is acting solely as a nomince for Lender and Lender’s successors and assignsz.  MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Javs of Delaware, and has
an address and telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (828) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORT CRATION
organized and existing under the Jaws of the State of ILLINOIS. Lender’s address s 112 S,
SANGAMON ST 2ND FL, CHICAGO, IL 60607.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 7 of 16 Pages)
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(E) “Note” means the promissory note signed by Borrower and daied May 15, 2015. The Note stales
that Borrower owes Lender FIVE HUNDRED NINETY-THREE TIIOUSAND SIX HUNDRED and
NO/100-----Dollars (U.S. § 593,600.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Junme 1, 2045,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan™ means the debt evidenced by the Notc, plus interest, any prepayment charges and late
charges‘ave under the Note, and ail sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are ¢xecuted by Borrower. The
following Fiders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O <Condominium Rider O Seccond Home Rider
[J Balloon Rider O Planned Unit Development Rider
O 1-4 Family Rider O Biweekly Payment Rider

O Other(s) [specify}

{I) “Applicable Law” means-a)? controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulez and orders (that have the effect of Jaw) as-well as all applicable
final, non-appealable judicial opin.ons.

(J) “Community Association Dues, Fees, ind Assessments” mcans all dues, fees, assessments and other
charges that are imposed on Borrower orce Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any tranzfer.of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizted through an elecironic lerminal, telephonic
instrument, computer, or magnetic tape so as to order,(Inc.ruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not Lmiled to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire rransfers, and automated clearinghouse
transfers.

(L) “Escrow Items” mcans those ilems that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award.or emages, or proceeds paid

. by any third party (other than insurance proceeds paid under the coverages des-ribed in Section 5) for:
() damage to, or destruction of, the Property; (i} condemnation or other taking o all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
10, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment 4, 4r defanlt
on, the Loan.

(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ander
the Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 16 Pages)
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(P) “RESPA” mcans the Real Estate Settlement Procedures Act (12 US.C. §2601 el seq.) and iis
implementing regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Secarily Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
0I not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFFZ2 OF RIGHTS IN TIIE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificarionc of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Inst/uwent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (s0l¢’7 as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns'of MERS the following described property located in the County of COOQK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4038 N ALBANY,
[Street]

7 oy . ey,
EI}JIICAGO, ILLINOIS ?2'.6&08“' (“Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the pregeriy, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacezaents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o m) this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oniy {egal
title to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply “with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and 1o take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
bas the right 1o mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
real property.

UHIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L....Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower/stiall pay when due the principal of, and interest on, the debit evidenced by the Note and any
prepaymen. c).arges and late charges due under the Note, Borrower shall also pay funds for Escrow
ttems pursuap. 1o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. <ciowever, if any check or other instrument received by Lender as payment under the
Note or this SecyrifyInstrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments <av under the Note and this Security Instrument be made in one or more of the
following forms, as selectcd by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashicr’s-check, provided any such check is drawn upon an instilution whose
deposits are insured by a fedeiab agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivest. by Lender when received at the location designated in the Note
or at such other location as may te designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any-payment or partial payment if the payment or partial payments
are insufficient (0 bring the Loan cuwrient. Lender may accept any payment or partial payment
insufficient to bring the Loan current, witho ut/waiver of any rights hereunder or ?rejudice 10 its rights
to refuse such payment or partial payments i the future, but Lender is not obligated to apply such
payments at the time such payments are accepicus, If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such
unapplied funds until Borrower makcs payment to brirg the Loan current. If Borrower does not do
s0 within & reasonable period of time, Lender shall endic: apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the satstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whicn Eo'sower might have now or in the future
against Lender shall relieve Borrower from making paymens 4uc under the Note and this Security
Instrument or performing the covenants and agreements securcd by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise asscribed in this Section 2, all
payments accepted and appiied by Lender shall be applied in the following ordet of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) madunts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order i »/niclk it became due, Any
remaining amounts shall be applied first to late¢ charges, second to any othe:” Gmicants due under this
Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the del'nquint payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply/aiy nayment
received from Borrower to the repayment of the Periodic Payments if, and 10 the exteal wai, each
payment can be paid in full. To the extent that any cxcess exisis after the payment js applieZ v the
full payment of one or more Periodic Payments, such excess may be applied to any late chaipes dve.
Voluntary prepayments shall be applied first to any prepayment charges and then as described i ine
Note. ,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ (Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide (or payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground 1ents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Lozn, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and svofiducs, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 1o
Lender sitnotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow liemsunless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems.
Lender may vaive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any svza vaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where Javible, the amounts due for any Escrow liems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such payment
within such time pericd s Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall-f0i all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated (o pay Escrow Iteis directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender sady exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ander Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or alf Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Burrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 5.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
1o apply the Funds at the time specified under KESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shail-esiimate the amount of Funds due on the basis of
current data and reasonable estimates of expenciviezs of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an izstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boriower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrors Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permils Lender (o make such a charge. Unless
an agreement is made in writing or Applicable Law requires intcrest 10 ve raid-on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds.-Berrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lende sheil, give to Borrower,
without charge, an arnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shai' account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fupds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and sorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESFA; but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defincd rader
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any, To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in 2 manner
acceplable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion-vperate to prevent the enforcement of the lien while those proceedings are pending, but only
until suck’ proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Prcperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which thal notice is
given, Borrowei soall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by-Lender in connection with this Loan.

5. Property Insurance ~Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agains: 155s by fire, hazards included within the term "extended coverage," and
any other hazards including, but noilimited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. WhatLcnder requires pursuant to the preceding sentences can change
during the term of the Loan. The insriance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disaprieve Borrower’s choice, which right shall not be exercised
unreasonably. Lender may requirc Borrower Lo pay, in conpection with this Loan, either: (a) a
one-time charge for flood zone determination, cirtirication and tracking services; or (b) a one-time
charge for flood zone determination and certilication services and subsequent charges each time
remappings or simifar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of ‘apy fees imposed by the Federal Emergency
Management Agency in connection with the review of amy fiood zone delermination resulting from an
objection by Borrower,

If Borrower fails 10 maintain any of the coverages descnoesbove, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender s undci-no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shali sover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the ceatzats of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thin.was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained miznt significantly exceed
(ke cost of insurance that Borrower could have obtained, Any amounts disburscd bv Lender under this
Section 5 shall become additional debt of Borrower secured by this Security instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall k< payable, with
such interest, vpon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall oe/sebject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and 4nzii name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to kold the
policies and rencwal certificates. If Lender requires, Borrower shall promptly give to Lenaer 211
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwisc agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
compl<ted Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurziice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuraic proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economical’y easible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrowet./snch insurance proceeds shall be applied in the order provided for in Section 2,

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I# Corrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offersd 2o settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the putice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, [Sorrower hereby assigns to Lender (a) Borrowers rights 10 any
insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boriower's rights (other than the right 10 any refund of vnearned
premiums paid by Borrower) under afl insuc:nce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or (o pay amounts unpai¢ uncer the Note or this Secutity Instrument, whether
orf not then due.

6. Occupancy. Borrower shall occupy, establich, <nd use the Property as Borrower’s principal
residence within 60 days after the execution of this Securic instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least‘on. rcar after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not joe unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-cuntrol

7. Preservation, Maintenance and Protection of the Propert;; In: pections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o dewriciate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrow r <aall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dre ¥4 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econowycally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dimage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of,the Property,
- Borrower shall be responsible for repairing or restoring the Property only if Lender 'ias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorauor 173, single
payment or in a serics of progress payments as the work is completed. If the insyzance or
condemnation proceeds are not sufficicnt to repair or restore the Property, Borrower is not(relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonabie
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Erocess, Borrower Or any persons or cntities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. :

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights vader this Security [nstrument (Such as a proceeding in bankrupicy, probate, for condemnation
or foricitere, for enforcement of a lien which may auiain priority over this Secuzity Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or anropriate to protect Lender’s interest in the Property and rights
under this S¢curity Instrument, including protecting and/or assessing the value of the Property, and
securing and/orzenairing the Property, Lender’s actions can include, but are not limited t0: (a) paying
any sums secured by a-lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonabie titorneys’ fees 10 protect its interest in the Property and/or rights under this

écurity [nstrument, inclading its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lininted 10, entering the Property 1o make repairs, change locks, replace or board
up doors and windows, drait. w2ie7-from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tvned on or off. Aithough Lender may take action under this Section 9,
Lender does not have to do so ard isynot under any duty ot obligation to do so. It is agreed that
Lender incurs no liability for not wakine any or all actions authorized under this Section 9.

Any amounts disbursed by Lendcr vader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These #mounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wit*. cuch interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehol(, Borower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property;the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lerder requircd Mcttgare Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintan the Mortgage Insurance in effect. If, for
any rcason, the Mortgage Insurance coverage required by Verder ceases to be available from the
mortgage insurer that previously provided such insurance and Boszower was required to make separately
designated payments toward the premiums for Morigage Insurance. ‘socrower shall pay the premiums
required to obtain coverage substantially ¢quivalent to the Mortgag® Insriance previously in effect, at
a cosl substantially equivalent to the cost to Borrower of the Mortgage Fusurance previously in effect,
from an alternate morlgage insurer selected by Lender. If substantially cauwy:lent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to b¢ in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of [Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1§ w)zinately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on sach 'oss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the «nesunt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes 2vailable,
is obtained, and Lender requires separately designated payments toward the premiums for Miorigage
Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan and Boriower
was required to make separately designated payments toward the 1premiurns for Mortgage Insurance,
Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender groviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agrecements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
tunds obtained from Mortgage Insurance premiums).

A5 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurex; any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts.natderive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, ‘n ~sxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such
agreement prsvid.s that an affiliate of Lender takes a share 0f the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance." Further:

(a) Any such_igrrements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o /ny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for P ortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreemeats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tire *iomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certais aisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage lisurance terminated automatically, andfor to receive a refund of any
Mortgage Insurance premiums that vere unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Froveeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancone Proceeds shall be applied to restoration or repair
of the Property, il the restoration or repair is ecoaomically feasible and Lenders security is not
lessened. During such repair and restoration period, Lender shall have the right w0 hold such
Miscellaneous Proceeds until Lender has had an oppastanity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, providcd.that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratica ir. 2 single disbursement or in a series of
Ezogress payments as the work is completed. Unless an agreement is made in wriling or Applicable

w requircs interest 10 be paid on such Miscellaneous Proceecs, Lender shall not be required to pay
Borrower any intercst or earnings on such Miscellaneous Proceeds. /If Uhe restoration or repair is not
economically feasible or Lender’s security would be lessened, the Misicllaneous Proceeds shall be
applied 10 the sums secured by this Secusity Instrument, whether or no? then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Procecds shall be applied ia i order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whebor or not then due,
with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in.=ig:a _the fair
market valuc of the Property immediately before the partial taking, destruction, or loss in vabic is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or Joss in vatue, unless Borrower and Lender otherwise agree in wriiing ihe
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of thc Property in which the fair
market value of the Property immediately before the partial (aking, destruction, or loss in vakue is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due. "Opposing
Party” msuns the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower/nas a right of action in regard to Miscellaneous Proceeds.

Borr(we; shatl be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s iudgment, cowld result in forfeiture of the Properly or other material impairment of
Lender’s interestin the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imp2:zinent of Lender's interest in the Property or rights under this Security
Instrument. The proceeds ¢ "any award or claim for damages that are attributable (o the impairment
of Lender’s interest in the Fropcoty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property shall be
applied in the order provided for \n Scction 2.

12. Borrower Not Released; rorocarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatica oi the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in !rtezcst of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Honower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in (int.rest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without hmitarion, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowss or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of ary zyht or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be jomt and-scveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "zo-signer”): (a) is co-signing
this Security Instrument only 10 mortgage, grant and convey the co-sigpor’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligued 10 pay the sums secured
by this Security Instrument; and (c) agrecs that Lender and any other Buriovier can agree to extend,
modify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrows: who assumcs
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benelfits under this Sccurity Instrument. Borrower #aa’ not be
relcased from Borrower’s obligations and liability under this Security Instrument unless Leidos agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bin< (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fe¢ to Borrower shall not be construed as a prohibition on the charging of such fce. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interprered so that the interest or other loan charges collected or to be collected in connection with
the Loan xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaryc_reduce the charge to the permitted limit; and (b) any sums alrcady collected from
Borrower vhica exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by redacing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge {wh<iher or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such r-fiznd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might h2w¢ arising out of such overcharge.

15. Notices. All notices‘gien by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Eorrower in connection with this Securily Instrument shall be
deemed to have been given to Boitower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by o'he: means. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law ¢xpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desighated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrows's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then. Borrower shall only report a change of address
through that specified procedure, There may be ondy.oue designated notice address under this Security
Instrument at any one lime. Any notice to Lender sholl.be-given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender b5 designated another address by notice
to Borrower. Any notice in connection with this Security Instiurient shall not be deemed to have been
given to Lender until actvally received by Lender. If any notice reguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requireiient w:ill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Seciuity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s ivcated.  All rights and
obligations contained in this Security [nstrument are subject to any requirement: ond limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties w agrce by contract
or it might be silent, but such silence shall not be construed as a prohibition againit asresment by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumeat-or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any fegal or beneficial interest in the Property, including, but not
limited to; those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract Or-escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purch2sey,

If all ‘oranv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is ‘not2cuatural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writter. consent, Lender may require immediate payment in full of all sums secured by
this Security Instromeat.” However, this option shall not be exercised by Lender if such exercise is
prohibited by ApplicabloLaw,

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not )<ss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower inusi, pay all sums secured by this Security Instrument. If Borrower
fails 10 pay these sums prior to the cvpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wickout further notice or demand on Borrower.

19. Borrower's Right to Reinstate Ad<r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcernent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢ the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Lavmight specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing chis Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wouid %= due under this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any aeftaf of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Initrament, including, but not limited to,
reasonable atlorneys’ fecs, property inspection and vatvation fees.and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under Fiis Security Instrument; and
(d) takes such action as Lender may rcasonably require o assure that Lopdey’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pav/ihe sums secured by this
Security Instrument, shall continue unchanged unless as otherwisc provider under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in (0de or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified-chec; bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institvtion whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funs Tiansfer.
Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby si@! remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in-the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (1ogether with this Security Instrument) can be sold one or more tlimes without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
inform:ticn RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold
and thereaficr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a suecesssq J2oan Servicer and are ot assumed by the Note purchaser unless otherwise provided by
the Note puiciasa.

Neither Borzower nor Lender may commence, join, or be joined to any judicial action (as cither
an individuat litigant ~r the membet of a class) that arises from the other party’s aclions pursuant to
this Security Instrument o1 that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secuqity Insirument, until such Borrower or Lender has notified the other party
(with such notice given in comriiance with the requirements of Section 15) of such alleged breach and
afforded the othér party hereto a (eas¢nable period after (he giving of such notice to take corrective
action. If Applicable Law provides -time period which must elapse before certain action can be taken,
that time period will be deemed to b reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant o Section 18 shall be deemed (o salisfy the notice and
opportunity to take corrective action provisions Of Wiis Section 20.

21. Hazardous Substances. As used in this Scetion 210 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fizrupiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coruziaing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federa: luws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmentzi-protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal ction -as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition th2: can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siziages or release of any
Hazardeus Substances, or threaten (o release any Hazardous Substances, or On, in the Property.
Borrower shall not do, nor allow anyone else 10 do, anything affecting the Preperte-(a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, (r (¢! which, due
10 the presence, use, or release of a Hazardous Substance, creates a condition that adversel; s*iects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or'storage on
the Property of small quantitics of Hazardous Substances that are generally recognized to- be
appropriate to normal residential uses and to maintcnance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmenial or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all neccssary remedial actions in accordance with Envitonmental Law. Nothing hetein shall create
apy otiigation on Lender for an Environmental Cleanup.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acsoration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s heepch of any covenant or agrecment im this Security Instrument (but not prior to
acceleration und=r Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b)<«he action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given 0. Borrower, by which the default must be cured; and (d) that failure to cure
the detault on or before the #=te specified in the notice may result in acceleration of the sums secured
by this Security Instrumeni,_foroGosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of theright to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not-<vored on or before the date specified in the notice, Lender at
its option may require immediate payze#al in full of all svms secured by this Security Instrument
without further demand and may forecloss this Security Instrument by judicial proceeding. Lender
shall be entitled to collect afl expenses incur! ed in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ 1>es and costs of title evidence,

23. Release. Upon payment of all sums secered-by this Security Instrument, Lender shall rclease
this Security Instrument. Borrower shall pay any recridation costs. Lender may charge Borrower a
fee for relcasing this Security Instrument, but only il the.fee is paid to a third party for services
rendered and the charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordance with Nllinois liw, the Borrower hereby releases and
waives all rights under and by virtue of the illinois homestead/xemption laws.

25. Placement of Collateral Protection Insurance. Unles, Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrecmeri with Lender, Lender may
purchasc insurance at Borrower’s expense (o protect Lender’s interests ‘u.borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage aai iender purchases may
not pay any claim that Borrower makes or any claim that is made against Boirowe: in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, brt'only after providing
Lender with evidence (hat Borrower has obtained insurance as required by Boriower’s-and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible [or the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the iusrance,
The costs of the insurance may be added 1o Borrower’s total outstanding balance or obligation. The
costs of the insurance may he more than the cost of insurance Borrower may be able to obtain 0uits
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

s
, JOTO < SO SOOI (Seal)
OLIVIA MULCAHY —Borrower / WALTER R MCCLOSKEY! —Borower

4
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[Space Below This Line For Acknowledgment]
State of JLLINOIS §
County of (poy, §

The forggoing instrument was acknowledged before me this / :; day of M"‘/ (el r ,
20 g% , by s
AL
70 '

R R MCCLOSKEY AND OLIVIA MULCAHY
Notary Public

(Printed Name)

W

My commission expiresss . f&/20//

R TN . P

OFFICIAL SEAL f
MGLCLALGACIO
Notary Public - 5t2ie of Hlinols
My Commission Expies Oct 20, 2017
x . gy s W i

e P T O

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298
Individual Loan Originator: STEPHEN JOSEPH DUNNETT
NMLSR ID: 755940
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LEGAL DESCRIPTION

Order No.: CH15011202

For APN/Parcel ID(s): 13-13-325-021-0000
For Tax Map ID(s): 13-13-325-021-0000

LOTS 8 AND THE SOUTH 9 FEET OF LOT 7 IN BLOCK 2 IN SUBDIVISION OF THE SOUTHEAST 1/4
OF THE WEST /2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, THE SAME BEING BLOCK 4 OF A
FORMER SUBDI1SJON ACCORDING TO PLAT RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINDIS, MARCH 14, 1872, AS DOCUMENT NUMBER 18003 IN COOK COUNTY,
ILLINOIS



