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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Jefinsd in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wonds used in this document are also provided in Sec'ion 16,

(A) “Secerity Instrument" means this document, which is dated MAY 15, 2015 vwozether with all Riders to
this documment.

(B) "Borrower"is

ANITA I IBE, AXA ANITA IBE, AND EBERECHUXKWU O IBE, AXA EBERECHUKWU 1BE

I 7E + Wulpri—

Borrower is the mortgagor under this Security Instrument,

ILLINOIS-Single Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
MERS Morigage-IL
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() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely 2 a
nominee for Lender and Lender's successors and assigns., MERSkﬂmmmgeeuderthisSeeuitylmtmmgnt. MERS ig
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501 -
2026, tel. (888) 679-MERS.

(D) "Lender"is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is
101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means. the promissory note signed by Bomower and dated MAY 15, 2015 . The Note states that

Bomrower owes Lude
SIX HUNDRED FOPLY EIGHT THOUSAND and 00/100

Dollars (7.S. § 648,007.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not late’ he»  JUNE 01, 2045 .

(F) "Property” means the propery that is described below under the heading "Transfer of Rights i the Property.”

(G) "Loan" means the debt evider~2i by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due mder this Security Instruvent, plus interest.

(H) "Riders" means all Riders to this Ge_urity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable’

[] Adjustable Rase Rider K] Contominium Rider [] Second Home Rider
[] Balloon Rider [[] Plenned Jsit Development Rider (] 1-4 Family Rider
[J VA Rider [ Biweekly ayment Rider [0 Other(s) [specify]

() "Applicable Law" means all controlling applicable federd), state and local stamtes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ac al! anplicable final, non-appealable judicial opimions.

(3 "Commmnity Asseciation Dues, Fees, and Assessments™ meaus -l dues, fees, assessments and other charges that are
imposed on Borrower or the Property by 4 condominium association, home«wriers association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thaa a trezcaction originated by check, draft, or similar
Paper instrument, which is initiated through an electronic terminal, telephonic iastozo=nt, computer, or magnetic tape 5o as 1o
order, instruct, or authorize a financial institution to debit or credit an account, /wch term includes, but is not Limmited ta,
point-of-sale transfers, automated tefler machine transactions, transfers initiated byt ghene, wire transfers, and antomated
clearinghouse transfers,

(L) "Escrow Mems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any campensation, settlement, award of damages, or procecds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ct devterction of, the Property;
() condeomation or other taking of all or any part of the Property, (i) conveyance in %1 -of condemnation:
or (iv) misrepresentations of, or ormissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Lzan.

(0) "Periodic Payment" means the regulardy scheduled arount due for (i) principal and mterest under the 1o, plus (i) any
amounts under Section 3 of this Security Instroment,

(®) "RESPA™ mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 CFR, Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requiremnents and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify ag
a "federaily related mortgage Joan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHETS IN THE PROPERTY

This Secunty Instrement secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender end Lender's successors and

R.LINOIS--Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 1/01
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK .
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.

Parcel ID Number: 0124100631098 which currently has the address of
1009 RIDGEVIEW DR, INVERNESS R
[Street/City]
Minois 60010-5339 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvernents ncw.or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All renlercments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumer t as the "Property.” Bomower understands and agrees that MERS holds
onlylcgalu'tlcmthcintereslsgmmdbyBou'owcrinthisSrcuﬁyInstmmmt,but,ifneowm-ytooomplywithlaworcustom,
MERS (a8 nomince for Lender and Lender's successors and asrigns) has the right: to exercise any or all of those interests,
inctuding, but not limited to, the right to foreclose and sell the Diuzerty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of th rsiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is umencumbered, except f2: encumbrances of record. Borrower warrants and
will defend genesally the title to the Property against all claims and dernands, subjrct & any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited
vaﬁaﬁonsbyjuﬁs&cdonwwnsﬁmamifmmswudtymmtcwmngmdpmpa:y.

UNIPORM COVENANTS, Bomower and Lender covenant and agree as follows:

L PaymutofPﬁn@aLInterest,Emetems,PupaymthhmmdMe(‘hugm. Borrower shall pay when
dncthepmdpalof,mdintmswn,thedebtevidencedbyﬂ:eNoteandanyprepaymentchaxgesatdi:techargesduemdathe
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due undor e 2ote and this Security
lostrument shall be made in U.S. currency. However, if any check or other instrument received by Lerder 25 payment under the
NorcorthisSemnityhsuummtismumdmLmduunpaid,[andcrmayreqlﬁmthatanym—an subseqaedt pyyments due under
ﬂleNoteandlhisSecurityInsm:mentbemadeinoneormmeofthefoﬂowingfou:ms,assuiwelbyl.ender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any suci check is drawn
upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymtsmdeemdrecdvedbyLcnderwhmrecdvedattheloca&ondesignawdinﬂmeNoteoratsnchotherlocaﬁonas
may be designated by Leader in accardance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept arry payment or partial
pamminsnfﬁcimtobrhgthel.maurmt,withoutwaiverofanyﬁghmheremduorprejudieetoitsrighlstoreﬁ:sesnch
paymcmmparﬁalpaymmtsinthefuﬂne,butunduisnotobligatedmapp]ymhpaymcnmatmeﬁmemwhpaymenmare
accepted. If each Periodic Payment is applied as of its sdwdlﬂedduedate,mcnlmd@rneednotpayim&estonlmappliedﬁmds.
LmdamyholdsmhmappﬁedﬁmdsmnﬂBonowamakespaymtmbﬁngmeLomcurrent. If Borrower does not do so0
wiminarcasanablcpaiodofﬁmc,bmdershalleiﬂmapplysuchflmdsorremﬁxemto]iormwcr. If not applied eartier,
such fonds will be applicd to the outstanding principal balance umder the Note immediately priar to foreclosure. No offset or claim
whichBan’owetnﬁghthavenoworinthefutureagainst[mdershallrclicveBonowa&ommaldngpaymmtsdueunderchohe
and this Security Instrument or performing the covenznts and agreements secured by this Security Instrurnent.

BLINOIS~-Single Family~Fanale Mae/Froddis Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01

MERS Mortgage-IL .
1006A-IL (08/13) Page 3 of 12




1514619160 Page: 5 of 18

UNOFFICIAL COPY

DOC ID #: *****x*x%x%x5059(05015

2. Applicstion of Payments or Proceeds. ExccptasothamdsedesaibedinﬂaisSecﬁonlaHpaym;ntsaccepwdmd
applied by Lendér shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c)amomtsduemﬂaSecﬁon3.Suchpaymmtsshallbeappliedtothcnodeaymmtmtheon_lermwyzchnbecame
due. Any remaining amounts shall be applied first to late charges, second to any other amounts doe wnder this Security Instrament,
and then to reduce the principal balance of the Note. _ '

IfLendarreoeivesapaymmtfromBonowerforadelinquentPeﬁodicPaymentwhichmcludcsasufﬁmmtmwmppgy
any late charge due, the payment may be applied 1o the delinquent payment and the late charge. Ifmgre'manonePglodxc
Paymmtisoutstanding,lmdermayapplyanypaymentrecdvedﬁomBomwm'mihsmpaymemofthePenqdncPagmmts:f,and
to the extent that, cach payment can be paid in full. To the extent that any excess exists afier the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late chargss due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any gpplicati-a of payments, msurance proceeds, or Miscedlaneous Proceeds to principal due under the Note shall not extend
or postpone the dne case. or chamge the amount, of the Periodic Payments. _

3. Fundsior firGow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note iz paid in full, a suzu (de *Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority ovis % Security Instroment as a ien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Propetty, if any, (¢ premiums for any and 21l insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or amy sv.ms payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require thit Commmunity Association Dues, Fees, and Assessments, if amy, be escrowed by
Borrower, and such dues, fees and assessmeaits shall be an Escrow Item  Borrower shall prompily formisk to Lender all notices of
amounts t0 be paid under this Section. Borrovier shall pay Leader the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow itsm:. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Axny such waive: riay only be in writing. In the event of such waiver, Borrower shall pay
direcﬂy,whcnmdwhcrepayable,ﬂ:eamomtsducform;EscrowltcmsforwhichpaymentofFundshasbecnwaivedbyLmder
and,ifLendawquim.shallfnmishwl:mderreoeiprsev.demi;.gsuchpaymentwithinsuchﬁmpmiodasl.ende:maquuire.
Bomower's ob!igaﬁmmmakesuchpaymrsmdmpmvid*.recdptsshallforaﬂpmposwbedeemedtobeaoovmantand
agreement contained in this Security Instrument, as the phrase ";ov:nant and agreement” is used in Section 9. If Borrower is
obligated t0 pay Escrow Items directly, pursuant to 2 waiver, and Bor ov-er fails to pay the amount due for an Escrow ltem, Lender
mayexmiscitsrightsundaSecﬁon9andpaysuchamomtandBormw*:sha]lﬂwnbeDbligatedunduSecﬁon%owpayto
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
wdeecﬁonHand.uponmnhmvocaﬁon,BmmwershaﬂpaymLcndnr;hFund:andinsuchamounm,thatarethenrequjmd
under this Section 3.

I.zndermay,umyﬁmc,colIectandholdthdsinanammt(a)sufﬁcicnttofmitLendertoapplytheFlmdsatﬂwtime
speciﬁedundﬂ'RBSPA,md(b)mttoexoeedmcmaﬁmnmamoumalende:canreqm:ewﬁcvRESPA.Izndasha’llesﬁma:tem
amount of Funds duc on the basis of current data and reasonable estimates of expenditures 7 vre Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insqumzztality, or entity (including
Lendnr,iflmderisanins&mtionwhosedcpositsmsohmued)mhanyFedemIHomeInmEank T ender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Eor.5erer for holding and
applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lendet ravs Borrower interest
onﬂmedsandApplicablclawpa-uﬁtslmdutomahsuchacharge. Unless an agreement is made in wrif'ap or Applicable
Lawrequi:csintemttobepaidonmeFunds,Lendcrshaﬂnotbcmquh'edwpameowermymtercstoreammgsonmeFlmds.
Borrower and Lender can agres in writing, however, that interest shall be paid cn the Funds. Lender shall give to Borrower,
vdthoutcharge,anumualacoo:mﬁngoftchundsasrequiredbyRESPA

Ifthmisaa!:plusofl'-‘undsheldineserow.asdeﬁnedmdmRESPA,Lendashaﬂacwmthouowerfutheexcessﬁmds
in accordance with RESPA. IfthmisashonageofFundsheldinescmw,asdeﬁnedunderRESPA,LendashaﬂnoﬁfyBouowcr
asrequiredbyRESPA,mdBmowcrshaﬂpaymLmdermcamomtnmsmymmakcupmeshortageinaccordancewim
RESPA, but in no more than 12 monthly payments. Ifthereisade.ﬁciencyofFundsheldinescrow,asdeﬁnedunderRBSPA,
Lender shall notify Borrower as required by RESPA, mdBon'owershallpaylaolcnderﬂmamountnecessarytomakeupthe
dsﬁdencyinacoordmcewithRESPA,bminnomomthanIZmonﬂuypaymcms.
hcldg];g;agmiﬁuﬂofaﬂwmsecmedbyﬂﬁsSecumyInsuummLLcndershaﬂpmmpﬂymﬁmdeonowermyFlmds

Y .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10 the Property
which can attain priority over this Secarity Instrument, leasehold payments or ground rents on the Property, if any, and

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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Commmmity Association Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the memner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only s0 long as Borrower is
performing such agrecment; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
whicthmdm'sopiuionopmmmpmmmemfmmuofﬂmlienwhﬂeﬂwsepmceedingsarepending,butonlyuntilsuch
pmoeedingsareeoncluded;or(c)secmesﬁomlheholdaoftheBenmag:‘emmsaﬁsfacmrywlzndersuborcﬁmﬁngmeﬁmm
this Security Instrument. IfLmdadewmﬁmsthatmypmofﬂmeMissubjectwaﬁcnwtﬁchcananainprioﬁtyoverﬂﬁs
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Bormower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowes to pay a one-time charge for a real estate tax verification and/or reporting sexvice used by
Lender in comnecticy with this Loan.

5. Property urnrance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazuds included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, [ov which Lender requires insurance. This insurance shall be maintgined in the amounts (including
deductible levels) and for the parinds that Lender requires. WlmLmdﬁrequimspmsuantm:hsprecedingsenMcescanchange
during the term of the Loan. 'melnz':rancecarriar;mvidhgﬂwh:sumnoeshallbeclmmbyBo:rmwersubjecttoLmder‘sﬂght
to disapprove Borrower's choice, wh'ch right shall not be exercised unreasonably. Leader may require Borrower to pay, in
comnection with this Loan,. either.~ (2) ».one-time charge for flood zone determination, certification and tracking services;
ar (b) a one-time charge for flood z0ne Cete.r-iuation and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might 2ot such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emecgency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrov er.

If Borrower fails to maintain any of the coverages des cribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is wnder no obligation t jurchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Burcwer, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide ereater or lesser coverage then was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained wi bt significantly exceed the cost of insurance that Borrower
conld have obtained. Any amounts disbursed by Lender under this Sertizo.5 shall become additional debt of Borrower secured by
this Security Instrument. ThescamountsshaﬂbearmmatﬂleNotemr;ﬁomthedateofdisbummnamshallbepayable,
with such interest, apon notice from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall ke subject to Lender's right to disapprove such
policies, shall inciude a standard mortgage clanse, and shall name Lender a5 Lortgrgee and/or as an additional loss payee.
Lender shall have the right o hold the policies and renewal cartificates. If Fender r.quires, Bocrower shall promptly give o
Lender all receipts of paid premiums and renewal notices, If Bomower obtains 2y fur of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inclnde @ sizidard mortgage clanse and shall
name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance camier and Lender. Lendza ay make proof of loss if
not made promptly by Borrower. Unless Lender snd Borrower otherwise agres in writing, any insurace Jrvoeeds, whether or not
the ynderlying insurance was required by Lender, shnl]bcappliedtomtomtionormpaimfﬁerﬂ if the restoration or

fcasibleorlmder‘sswu:itywouldbelessened.memmceproceedsshanbcappﬁedmmemmsscmnedbymissmw
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall b applied in the

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related roatters.
IfBon‘owu-doesnotmspondwithin30daystoanoﬁccﬁomlmderﬂ:anhcmsurancecan-ierhasoffcredwsettleac]aim,then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires ﬂ_lcPropmynnda Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower's rights to any insurance
p'oeeedsmanammmtnotloexcwdtheamomtstmpaidundermeNotcorﬂzisSecuﬂtyInst‘ument, and (b) any other of

RLLINOIS—Singla Famity-Fannis Mas/Freddie Mac UNIRORM INSTRUMENT (MERS) Form 3014 1/01
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Borrower's rights (other than the right to any refond of wm¢amed premiums paid by Bomower) under all inmnancz? policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid wnder the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Bocrower shall occupy, establish, and use the Property as Bomrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least ong year after the date of occupency, unless Lender otherwise agrees in writing, which consent shafl not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Bocrower shall maintain the Property in order $o preveat the Property from deteriorating or decreasing in value due 1o its
condition. Unless * & determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Prozerty if damaged to avoid further deterioration or damage. If insorance or condemnation procesds are paid
in comection with damyr.ge to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender hes released prnceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single
payment or in a series of pmowss payments as the work is completed. If the insurance or conderamation proceeds are mot
sufficient to repair or restore the "irarty, Borrower is not relieved of Borrower's obligation for the completion of such repair o
restoration.

Lender or its agent may make ccasonshle entries upon and inspections of the Property. If it has reasonable canse, Lender may
inspect the ntezior of the improvements'or ¢+ Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cants.

8. Berrower's Loan Application. Bor ower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Boxrowr ¢r with Borrower's knowledge or consent gave materialty false, misleading,
or inaccurate information or statements to Lender (or Zil>d ‘o provide Lender with material information) in connection with the
Loan. Material representations include, but are not limite i3, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

5. Protection of Lender's Interest in the Property 20d Riohts Under this Security Instrument. If (2) Bomower fails
to perform the covenants and agreements contained in this Securcy Instrument, () there is a legal proceeding that might
significantly affect Lender's interest in the Property and/ar rights urader this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeitore, for enforcement of 5 lien which may aftain priority over this Security
Instrument or to enforce laws or regulations), or (c) Bonowahasabandmudtherperry,rhen[mdermaydoandpayfor
whateverisreasombleorappropﬁalctoprotectl,cnda‘sinminmeProPerqmdrightsmdcrrlﬁsSwritylnstmmenl,
mcluding protecting and/or assessing the value of the Property, and securing and, or repairing the Property. Lender's actions can
include, but are not Lmited to: (a) paying any sums secured by a lien which Y2c priority over this Security Instrument:
(b) appearing in court; and (¢) paying reasonable attomeys' fees to protect its interesi i Gv Property and/or rights under this
Security Instrument, including its secured position in 2 benkruptey proceeding. Securing tha Freperty includes, but is not linited
to, mteﬁngﬂumpertymmakempaim,chmgeiocks,replacembwdupdomsandwindow& (Tein water from pipes, eliminate
building or other code violations or dangerous conditions, end have utilities turned on or off, Aithoigi: Lender may take action
mdcrﬂﬁsSecﬁonQ,[mdcrdocsnothavemdosoandisnotmderanydutyorobligaﬁonl:odoso. 1t is ~groed that Lender incurs
10 Bability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se.oi by this Security
Instroment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be p~7able, with snch
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall cotply with all the provisions of the lease. If Borrower acquires
fee&ﬂcmﬂ:ePrOpmy,melcascholdmdthzfeeﬁueshaﬂnotwgeunlessl.endetagreestomcmergerinmﬁng.

10.' Mortgagelmnrmce. IfI.zndurequiredMongageInsuranceasacmdiﬁmofmkingtheLoan,BormwershaHpay

obtain coverege substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
costhgnowerofﬂleMortgageInmwepmviouslyMeﬂect.ﬁ'omanahaematemortgageinsumscbctedbyr..ende:.
If substantially eq_uivalt Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
mefepmandydcsxgmwdpaymmmthmwmduemmehmmmemvmgemasedmbemeffm Lender will accept, use and
Tetain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refimdable,
nomﬂtsmdingthefactﬂmﬂaeLoanisultimatelypaidinfull,andLendcrshaHnotberequimdtopayBon'owetanymmrestor

ILLINOIS-Single Famiy-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01

MERS Mortgage-IL
1006A-IL (08/13) Page 6 of 12




1514619160 Page: 8 of 18

UNOFFICIAL COPY

DOC ID #: **x¥*¥*¥¥%x5(5905015

eamings ot such loss reserve. Lender can no longer require logs reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurence as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premioms for Mortgage Insurance, Borrower shall pay the premiums required t0 maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Bomrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Barrower's obligation to pay interest at the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Lozn as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insorers evaluate their total risk on all such imsurance in force from time to time, and may enter into agresments
with other parties wnwt share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage msurer and the other party (or partics) to these agreexoents. These agreements may require the
mortgage msarer 10 108%e Hayments using any source of funds that the mortgage insurer may have available (which may inclode
funds obtained from Moxwigoe Insurance preroivimns).

As a result of these agiezuents, Lender, amy purchaser of the Noke, another msurer, any reinsurer, any other entity, or any
affiliate of any of the foregomg way receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for ‘viortgage Insurance, in exchange for sharing or modifying the mortgage msuser's risk, or
reducing losses. If such agreemen; provides that an affiliste of Lender takes a share of the msurer's risk in exchange for a share of
the premjums paid to the insurer, the arngrerint is often termed “captive reinsurance.” Further:

(®) Any such agreements will not «ffect the amonnis that Borrower has agreed to pay for Mortgage Insurance, ar
any other terms of the Loan. Such sgreem(ats will not increase the amount Borrower will owe for Mortgage Insuwrance,
and they will ot eatitle Borrower to any refand

() Axy such agreements will not affect the Jig¥ts Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or ar cther law. These rights may inclade the right to receive certain
disclosures, to request and obtain cancellation of the Mo~ ;~ge Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive 2 refund of any Mortgage Insurance premimms that were unearned at the time of such
cancellation or termination.

11. Assigement of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be «priied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not icssend. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hes hau 2 opportunity to mspect such Property to
ensmethsworkhasbeencompletedmLenda'ssaﬁsfacﬁon,pmvidedﬂmtsudlinqncﬁmsha]]bemdmakcnpmmpﬂy. Lender
may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is completed.
Unless an agreemeat is made in wxiting or Applicable Law requires interest to be paid on uch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or camnings on such Miscellaneous Procecds. | If the restoration or repair is ot
eoonmnicaﬂyfms:bleor[mder‘ssecu:itywouldbelessemd,&nhﬁsoeﬂmmkoceedssbahumﬁedmmesumssecmedby
this Security Instroment, whether or not then due, with the excess, if any, paid to Borrower. Such M iscel aneous Proceeds shall be
applied in the order provided for in Section 2,

Intheevmtofatoialtnk&ng.desumﬁon,mlossinvalucoftherpmy,ﬂxeLﬁsceﬂanumcmvs";!lbeappliedtothc
sumssecm'edbyﬂlisSecuﬂtylnslmment,whedmornotmendue,wiﬂlmcexccss,ifany,paidtoBormwer.

Inﬂ:eeventofapaxﬁaltaking.dcsu'ucﬁon,orlossinvalueoftthmpenyinwhichmefai:marketvalczofmePropeny
in;mediane_lybeforeﬁcpmﬁalmldng,dcsu-ncﬁmorlossinvaineisequaltoorgreatermanﬂleamountofmemnnssecuredby
this Se_cunt;_r _Insunmzntimediamly befre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrcemwnung.ﬂ:esumssecumdbyﬂﬁsSecmitylnsﬂnmuﬂshaﬂbcmduoedbyﬂleammofﬂmMisceﬂaneousProceeds
gﬁpﬁ:gl by g:e vgl(lioghl(gb ;’r:;:of:r (1) the total amount of the sums secured immediately before the partial taking, destrection, or

in value divi ir market value of the Property immediately before the partial taking, destructi i
value. Any balance shall be paid to Borrowes. ¢ kng, o, o loss in

Inﬂleeventofapmﬁalmldng,dcsu'ucﬁmorloss'inva]ucofthePropmyinwlﬁchmefai:marketvalueofmerpmy
immedigmlyl?e.fa'ethepartialmking,desuucﬁon,orlossinvalueislessﬂaaatheamomuofthcsumsseamdimmadiarelybefore
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds
shan?fe;ppliedmthesnmssecure]c’lbytlﬁsSecuﬁryInstrumcntwhethcrornotmesumsareﬂmdue.

¢ Property is abandoned by Borrower, or if, after notice Lender to Borrower that the Opposing P, defmed i
nextsentence)offustomakeanawa:ﬂmscﬂeadaimfmdama:ey&Bmowafﬁhwrwpanwlmdefmﬁn%daysaft;rngg
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datemenoticeisgiven,Lcnd@tismnhoﬁzedwcoﬂeamdapplymeMisoeumwusPrmeds‘eiMmmsmﬁonm.mpmofﬂ:e
Pmpen:yormthemmssecuredbythisSecuﬁtyhsmmennwhemammtmenm."Oppomnngmtyj‘mmsmeﬂmdpaﬂymat
owes Borrower Miscellaneous Proceeds or the party aguinst whom Borrower has 2 right of action in regard to Miscellansous

Borrowershallbeindef&ultifmyacﬁonorproceeding,wheﬂmcivﬂorcrinﬁnal,isbeguntha:,iander’sjudgnent,ooqld
multinfcrfeiuneofchropatyaoﬁmmatuialimpaimtoﬂmddsinminmerpenyorﬁghmundertlﬁss.ecumy
Instrurent. Barrower can cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19,bycausmgt?:e
acﬁonorpmceedingbobedismissedw&ihamﬁngmaninlmda'sjndgmennpmludesforfeiumofmerpmymothcrm?tmal
impairment of Lender's terest in the Property or rights under this Security Instrument, Theprpceedsofanyawa:d.orclaunfor
damagesthalareatn'ibumblemﬂ:eimpain:nentofLenda‘smmunﬂlePropertya:eherebyass:gnedmc_ishaﬂbepmdeen_dm.

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall be applied in the order provided
for in Section 2. o

12, Borrower ¥at Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the ruws secured by this Security Instrument granted by Leader to Bocrower or any Successor in Interest of
Borrower shall not opeva i release the Liahility of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence Leocr ings against any Successor in Interest of Borower or o refuse to extend time for payment o
omuwiscmodifymﬁzaﬁonoft‘wsrmssacuredbythisSecmityInstmmentbyreasonofmydemmdmadebyIheoﬁgmal
Borrower or any Successors in Inter.st of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptuace of payments from third persons, entities or Successors in Interest of Borrower or m
amounts less than the amount then due, s1a)" 142 be a waiver of or preclude the exercise of any right or rernedy.

13. Joint and Several Lishility; Co-sigmers; Successors and Assigns Bownd. Borrower covenants and agrees that
Borrower's obligations and liability shall be joi)t and several. However, any Borrower who co-gigns this Security Instrument but
does not execute the Note (2 "co-signer”): (a) 15 co signing this Security Ingtrument only 1 mortgage, grant and convey the
co-signer’siumreminﬂ:cl’mputynnderthetermsofmisSecuﬁtylnsu'ument;(b)isnotpasonaﬂyobligatedmpayﬂmsums
securedbythisSecuritymsu'ummt:and(c)agreesﬂm’::.dermdmyoﬂxerBouowacmageemexmd,modify,forbearor
make any accommodstions with regard 1o the terms of this Secraiiy Instrument or the Note without the co-gigner's consent.

Subject to the provisions of Section 18, any Successor in futerest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall oblam all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligaticns and hability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of s Jezurity Instrument shall bind (except 28 provided in
Section 20) and berefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services verforr>d in connection with Borrower's default, for
thepuxposeofpmtecﬁnglmdcfshtemtinthe?ropmymddghmundermisS\u::uri;vlnstrumnt,including,butnotlimiwdto,
attormneys' fees, property inspection and valuation fees. In regard to amy other fees, the a¥sence of express authority in this Security
h:sn'nmcnttochargeaspeciﬁcfeetoBarowershallnozbeconstmedasaprohibiﬁmw e charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrament ar by Applicable L

If the Loan is subject to a law whichscmmaximum]omcharges,andmatlawisﬁnaﬂyim‘erpmedsothattheinterestor
othcrloanchargcscollwtedor:obecollectedinoonnecﬁonwiththeLoanexceedﬂxepermitt&iliwj;s,men: (a) any such loan
k:hargeshal]bcreduoodbymemmtneocssazytoreduoeﬁlecha:gcmthepaminedlimit;mda)arymms already collected
ﬁ-omBomwawhichexwededpamﬁttedlimitswi]lbemfundedtoBonower.Lmdcrmaychomehomakc fus refund by reducing
thepmcipalowedundermeNoteorbymldngadircctpaymmttoBmower. If a refund reduces principz’, %ic reduction will be
treatedasapania]prepaymemwﬁhomanyprepaymentcharge(whcthaornotaprspaymemchargcispmﬁiet‘ for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in comnection with this Security Instrument must be in writing.
AnynoticctoBomm-inoonneclionwimthisSecudtyInsrrumentshallbedcemsdtohavebeengiventoBorrowerwhenmailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Bormower
ghall constizte notice 1o all Borrowers mless Appliceble Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substituts notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
mmBonowershaHOMyrepmachmgeofaddms&moughMSpociﬁedpmMEc. There may be only one designated notice
addross under this Security Instrument at any one time, AnynoﬁcemLende:shaIlhegivmbydeliveﬁngi:orbymaﬂmgitby
first class mail to Lender's addresssmmdhﬁdnmﬂesslmderhasdesignamdanotheraddmssbynoﬁcetoBorrower. Any notice
i.noonnccﬁonwiththisSecun'tyInstrumentshallnotbedeemedtohavebecngivcntol.mdutmﬁlactuallyrcceivedbyl.endm-.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security lastrument.

16. Governimg Law; Severabfiity; Rules of Construction, ’I‘hisSecurityInsuumentshaﬂbego_venwdpyfedmllawand
the law of the jurisdiction in which the Property is located. All rights and obligations contah:ed'mthnsSecm:tyhsmlmet_uare
subject t0 any requirements and limitations of Applicable Law. Applicable Law might exp}ic_ir'lyorin}pliciﬂyallowthepamesto
agree by contract or it might be silent, but such silence shall not be construed as a prohibition agamstagreementbyc'mtract.
Inmeevmtmatanyprovisionm'clauseofﬂ:isSecmityImuumentortheNoteoonﬂictswiﬂ:Appﬁcableuw,m:chcopf.lzctshall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter words or
words of the ferninine gender; (b) words in the singular shall mean and mclude the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action.

17. Berrowr.'s Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Transier o1 ¥2e Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beaeficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for desd, Lustallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchuse.

If all or any part of the Pxopriis or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial intezest in Borrowc« i sold or transferred) without Lendex's prior written consent, Lender may require immediate
payment in full of all sums securec-Uy this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is {iven in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. X Borrower 12'is 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wittow frrther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceier-<on, If Borrower meets certain conditions, Borrower shall have the
Tight to have enforcemnent of this Security Instrument discontinrod at any time prior to the earliest of: (z) five days before sale of
the Propecty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to remstate; or (c) entry of 2 judg uerit enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all surns which then would be due undar s Security Instrursent and the Note as if 10 acceleration
had occurred; () cures any default of any other covenants or agreements, (¢ ~ays all expenses incured in enforcing this Security
Instrument, inchuding, but not limited to, reasonable attomeys' faes, property mpection and valuation fees, and other fees incurred
for the purpose of protectimg Lender's interest in the Property and rights undcr this Ssourity Instrument; and () takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rizhts under this Security Instrurent, and
Bomrower's obligation to pay the sums secured by this Secority Instrument, shall contr.o-: cachanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement suzgs ans expenses n one or more of the
following forrns, a8 selected by Lender: (2) cash; (b) money order; (c) certified check, ban* -iieck, treasurer's check or cashier's
check, provided any such check is drawn upon &n institution whose deposits are insured by a feiral agency, instromentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumnens and chligations secured hereby
shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate stall rof apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in thé *¥ote (together with
r.’aisSecuritylnsuumcnt)canbesoldmeormoreﬁmeswiﬂmutpﬂornoﬁoewBormwer. A sale might resuitiv a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security - Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address &0
which payments should be made and any other information RESPA. requires in connection with a notice of ansfer of servicing. If
theNoteissoldmdmemz&aﬂ!cmisscrvicedbyaLoanServiceroﬂmthanthepurchaseroftheNotc,memongage]oan
servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a successor Losn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (as cither an individual Litigant or the
mcmbetofaclass)thatarisesﬁ'omﬂaeoﬂlcrparty'sactionspursuanttothisSecuﬁtyhlstrumentorthatallcgcsthaIthcotherpany
has breached any provision of, oranydutyowedbymasonof,thisSacu:ityInmment,unﬁlsuchBonowaorLenderhasnoﬁﬁed
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such notice to take comective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The motice of acceleration and opportmity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomrower pursuant to Section 18 shall be deemed to satisfy the notice and oppormuity to take corrective
action provisions of this Section 20.

21, Haszardous Substances. As used in this Section 21: (2) "Hazandous Substances™ are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or
formaldelyde, and radicactive materials; (b) "Environmental Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental peotection; {¢) "Environmenta! Cleanup” mcludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shs? s0t cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
release any Hazardous Snbstances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in vika‘ion of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences bl not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally picoaized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, haza dcas substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prive’s jarty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower bas actaal knowledge, (b) anv-Suvironmental Condition, inchiding but not Limited to, any spilling, leaking,
discharge, release or threat of release of any Hezardous Substance, and (c) any condition cansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Bomrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any remsoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Bormrower shall prompily take 8% iccessary remedial actions in accordance with Environmental Law.,
Nothing herein shall create any obligation on Lender for an Enviroomental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender furiner covensnt and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrower's breach
of any covenant or agreement in this Secarity Instrament (but not pcie. ¢+ acceleration under Section 18 unless Applicable
Law provides otherwise). The nofice shall specify: (a) the default; (b; the action required to cure the default; (c) a date,
notleuthnSﬂd:ylfromthzdauthenoﬁeeisgivmtoBorrower,bywinchth.:lefaultmutbecured;and(d)tlutfai!nn
tncuveﬁedehnltmorbeforeﬂ:edahspedﬂedinthenoﬁeemxyremhinamﬂeraﬁonofthemmssecuredbytlﬁs
Secarity Iustrwmest, foreclosure by judicial proceeding and sale of the Prcgrciy, The netice shall further inform
Borrmoftherighttonlnmmmmmmerwmmmm&eiwdxnepmedmgthenm-eﬁﬂem
of 2 default or auy other defense of Borrower to accelerstion and foreclosure. Tf the Giiaeit is not eured on or before the
dﬁespedﬁedhthenoﬁu,l.enduatitsopﬁmmayrequﬂnimmdiatepaymtinfuIlohJ.uumnecnredbyMsSemrity
mtmmmdmdndmyfwmﬁkmnmmtbﬂu icial procceding. Lender shall be
anﬂﬂedmmlkctlnapminmﬁinpnrmingtheremdiuprmﬂadinﬂﬁaSecﬂmzz,h'clwﬂtg,butnotlimitedtu,
reasonable sttorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security Instrument.
Box?owqrshaﬂpgyanymcordaﬁonoosts. LmdamaychargeBonowerafeeforrcleasingtlﬁsSecm'itylnsuunmt,butonlyifthe
fee:spmdtoathnﬂpartyforservicesmdmdmdﬂiechmgingofthefeeipermittednnderApplicableLaw.

.24. Waiver of Homestead. In accordance with Ilinois faw, the Borrower hereby releases and waives all rights under and -
by virtue of the Ilinois homestsad exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's mterests in Borrower's collateral. This insurance may, but need not, protect Bomrower's interests, The coverage that
LGda-pm'ehasesmaynotpayanyclaimmathowermakworanyclaimthatismdeagainsthowerincmmecﬁonu&mlhe
collateral, Bmowamaylmamdmyhmmwpmhasedbyimdm&toﬂyaﬁapmﬁdhglmdawi&m&dmwm
Borrower has obiined insurance as required by Bomower's and Lender's agrsement, If Lender purchases insurance for the
oonmaLBomwuwiﬂberesponsibleformecostsofmatinmce,includinginwrestandanyothewchargesLmdcrmay
imposeincormectinnwithﬂleplaoementofmeinmmce,m:ﬁltheeffacﬁvedamofﬂ:ccmﬂaﬁonoraxpimﬁmof:heinsuranoe.
mcosm°fmcinwmcemaybeamedm3mwcr'swm]0msmdingbﬂmmobﬁgaﬁm The costs of the insurance may be
more than the cost of msurance Borrower may be able to obtain on its own.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Rorrower and recorded with it.

@w@?ﬁ- - Rhee s

ANITA I, IBE -Barrower

EBERECHUEWU Q. IRE -Borrower
/ (Seal)
-Borrower
_C {Seal)
-Bomower
CONWAY HWANG NMLS#
Home Loan Consultant —External 621533
Bank of America, N.A. NMILS#
399802
ILLINOIS--Single Family—~Fannle Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 1101

MERS Morigage-IL
1006A-). (08/13) Page 11 of12
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[title]

COMMTMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

BEING UNIT #16, N THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS DELINEATED ONA PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1, N THE ESTATES AT NVERNESS RIDGE-UNIT 1, BENG A
SUBDNISION OF PART OF THE WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRNCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED APRL 11, 2001 AS DOCUMENT NO.
00101292526; WHICH SURVEY IS ATTACHED AS EXHBIT "B" TO THE DECLARATION OF CONDOMNIUM OWNERSHIP
RECORDED OCTOBER 2, 2002 AS DOCUMENT NO, 0021080525, AS AMENDED FROM TME TO TME, TOGETHER WITH ITS
UNDMIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS, ALL IN COOK COUNTY, LLINOS.

5/15/2015 3:45:18 PM Page 4 of 7
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LEGAL DESCRIPTION EXHIBIT A

Legal Description Exhibit A
1C404-XX {08/08)(d/i) Page 1 of 1
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CONDOMINIUM RIDER
1300911587 00025209505905015
[Escrow/Closing #] [(Doc ID #)
THIS' CONDOMINIUM RIDER is made this FIFTEENTH day of
MAY, 2015 » and is incorporated into and shall be deemed to amend and sopplement the Mortgage,

Deed of Trust, or Sty Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower™) {0 secure Eorrower's Note to
BANK OF AMERICA, XN.A.

(the “Lender”) of the seme date ans’ covering the Property described in the Secarity Instrament and located at:
1009 RIDGEVIEW DR, INVERNESS, IL 60010-5339

[Froperty Address]
The Property includes a unit in, together with a- udivided interest in the common elements of, a condomininm
project known as:
ESTATES AT INVERNECS DIDGE CONDOMINIUMS

[Name of Condominna £ioject]
(the “Condominium Project”). If the owners association or other eutiiy which acts for the Condominiam Project (the
“Owners Association”) holds title to property for the benefit ar use of i = members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, procieds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenanis an.d agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligatiens. Borrower shall perform all of Boriow #’s abligations under the
Condominium Project’s Constituent Docurents, The “Constitsent Documents™ ere tha: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) cove of reculations; and
(iv) other equivalent docurnents. Borrower shall promptly pay, when due, all dues and asse ssme ats imposed
pursnant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generaliy acepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfuctory to
Lender and which provides insurance coverage in the arncunts (inchuding dednetible levels), for the pecinus,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominkym Rider
1008R-XX (05/08)(d/) Page 1 of 3
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not lirnited to, earthquakes andﬂoods,ﬁ:omwhichl.enderrequiruinsm‘amc,thm:(i)mw
wajves lhepmvisioninSecﬁon3f0rthePedodicPaymemtoLenduoftheyegrtypmmiminsMhmmfor
proz<ty msurance on the Property; and (i) Bommower’s ob igation under Section S to maintain property
insummwvmgeonchmpmyisdemedsaﬁsﬁedtoﬂnexmmatﬂ:cmquimdwvemgeispmvided

Wh:t ] :nder requires as a condition of this waiver can change during the tarm of the loan,

Borrowes sball give Lender prompt notice of any lapse in required property insorance coverage
provided by the master ur blanket policy.

In the event ¢/ 3 distribution of property insurance proceeds in lica of restoration or repair
following a loss to the Prorcriy, whether to the unit of to common elements, any proceeds payable to
Bormwerareherebyassignmmdshanbepaidtolmdcxfaappﬁcaﬁonwmsmns secured by the
Security Instrument, whether or no. the due, with the excess, if any, paid to Borrower.

C. Public Liability Insno~y-:. Bomrower shall take such actions as may be reasonable 1o insure
that the Owmers Association maintaing = ¢olic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coademnation. The proceeds cfanvzwardorclaimfordamages.directoromseqnmﬁal,
paymemBonowuinmnccﬁonwimanycoMemauonorotherlakiugofaﬂoranypartofthehopmy,
w}wthemfﬂxeunizo:of:heoommndmts,orformyaonveymwcinlieuofcmdmnnaﬁon,arehereby
assigned and shall be paid to Lender. Suchp'occedsshaubeappliedbyl.cndenoﬂlessecnredbythe
Security Instrument a5 provided in Section 11.

E. Lender’s Prior Consent. Bounwe:shallnoncx«rgt!ﬂm-noﬁcewbmduandwichLmder’s
prior written consent, either partition or subdivide the Property or comsent t0: (i) the abandonrent or
termination of the Condorniniom Project, except for abendonment or ter hina.ion required by law in the case
ofsnbstanﬁaldesuuctionbyﬁremothm-msuahyorinmecaseofatalnrgbg'mdmnaﬁmormﬁncm
domain; (i) any amendment o any provision of the Constiment Documents 57 tha provision is for the
express benefit of Lender; (iii) tecmination of professional management and assTnye i 4f self-management
of the Gwners Association; or (iv) any action which would have the effect of rendering the public liability
insumcecovmgcmimtnedbymeOMAssodaﬁonmcocpwblewLende:.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
1008R-XX (05/08) Page 2 of 3
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F. Remedies. If Borrower does not pay condominium does and assessments when due, then
Leader may pay them. Any amounts disbarsed by Lender under this paragraph F shall become additional
debt of Corrower secured by the Security Instroment. Unless Botrower and Lender agree to other terms of
payiners; these amounts shall bear interest from the date of disbarsement at the Note rate and shall be
payabie; Wi interest, upon nofice from Lender to Borrower requesting payment.

BY SIGNING B&LT7, Borrower accepts and agrees 1o the terms and covenants contained in this Condominium

N /,.U/LV'/UHJ “Qﬂ ULL - (Seal

ANITA I. IBF - Borrower

Zhelchulon, O e (Seal)

EBERECHURWU O, 1LD - Borrower

(Seal)
- Borrower

a (Seal)
- Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie MaC UNIFORM
INSTRUMENT rorm 3140 1/01

Condominium Rider
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