UNOFEFICIAL COPY

Jllinois Anti-Predatory

program WA

RHSP Fee:$9.00 AFRF Fee: $1.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 05/27/2015 02:41 PM Fa: 1ot 20

Report Mortgage i-raud
800-532-8755

The property identified as: PIN: 13-11-201-034-0000

Address:

Street: 5516 N KIMBALL AVE

Street line 2: 1

City: CHICAGO State: IL ZIP Code: 60625

Lender: LENDLINK FINANCIAL, INC.

Borrower: Zohra Vaid, Salim Vaid

Loan / Mortgage Amount: $104,700.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t+ racord a residential

mortgage secured by this property and one or more additional properties, and if applicable, a simuitaneously dated
HELOC

Certificate number: 5CE(0295E-QFF2-4738-AAF6-28AFFACA543C Execution date: 05/12/2015

Qﬁ\
PE S

i’J



1514756217 Page: 2 of 20

UNOFFICIAL COPY

This lnstrument Prepared By:
NEXBANK.

2515 MCKINNEY AVE. SUITE 1700
DAIAS, TEXAS 75201

2515 McKumey Ave, Suite 1700
Dallas, Texas 75201
Toan Number: MLO21264

Loan Nu?mb?:_:”: M1021264
L T
pﬁﬁaiéé{ﬁL%.UJE
40) Skokla Bhat Sta. 380

; Northbrook, L SHOBR. - 1] MORTGAGE
/*’/ f/,rﬁ‘{’uf

MIN: 100753100010212040 MERS Phone: 888-679-6377

[Space Above This Line For Recording Data]

DEFINITIONS

Words used in multiple sections of this docuingntare defined below and other words are defined n Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usaga-otwords used in this decument are also provided in Seetion 16.

{A) "Sccurity Instrument™ means this decument. which is dated  MAY 12, 2015 , logether
with all Riders to this document.
(B) "Borrower"is Zohra Vaid and Salim . Vaid wife and husband

Borrower is the mortgagor under this Sceurily Instrument.

() "MERS" is Morigage Electronic Registration Systems, Ine. MERSTis/a sfparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is‘th e niortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delawarce, and has an‘address and telephone number
of P.O. Box 2026, Flint, MI 485(3:1-2026, tcl. (888) 679-MERS.

(D) "Lender"is LendLink Financial, Inc.

Lender is a ILLINOIS CORPORATICN organized
and existing under the laws of ILLINOIS

Lender's address is 5901 N. Milwaulkee Ave. Suite F, Chicago, Illinois
60646

(E) "Note" means the promissory note signed by Borrower and dated MAY 12, 2015

The Note slates that Borrower owes Lender ONE HUNDRED FOUR THOUSAND SEVEN

HUNDRED AND 00/100 Doflars (U.S. § 10C4,700.00 3 plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not fater than
JUNE 1, 2045 .

{F) "Property" means the property that is deseribed below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgims
Form 3014 1/04 Paga 1 of 14 www,docmagic. com
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(G) "Loan' means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Nole, and all sumg due under this Security Instrument, plus interest,

() "Riders™ means all Riders to this Sceurity Instrument that arc executed by Barrower. The following Riders are
to be executed by Borrower [cheek box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[-4 Family Reder [] Second Home Rider

[ ] Condominium Rider K] Other(s) [specify|

Fixed Interest Rate EREider

(Iy "ApplicaZile Law" means all controlling applicable federal, state and locat statutes, regulations, ordinances and
administrative rulds ead orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OIS,

(}  "Community Assecisiion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrowe! oy the Property by a condominium association, homeowners association or similar
organization.

(K) "Eleetronic Funds Transfer” Mcubs any transfer of tunds. other than a transaction originated by check, draft,
or similar paper instrument, which s<piiated through an electronic lerminal, telephonic instrument, compuler, or
magnelic lape so as 1o order, instruct, oraniiorize a financial institution 1o debit or credit an account.  Such term
mcludes, but is not limited to, point-of-sale-uzmsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleariaghouse transfers.

(L) "Escrow Items™ means those items that are ceseribed in Seetion 3,

{M) "Miscellancous Proceeds” means any compensaio, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruetion of, the Property; (i) condemnation or other taking orall or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 7s to, the value and/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lendei-against-the nonpayment of, or default on, the Loan.
{O) "Periodic Payment™ means the regularly scheduled amount duc for (i principal and interest under the Note,
plus (i1) any amounts under Scetion 3 of (his Sceurily Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.E 42601 el seq. )} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frodn timie to time, or any additional or
stecessor legislation or regulation that governs the same subject matter.  As used in this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federsily related mortgage loan”
even tf the Loan does not qualify as a "tederally related mortgage loan” under RESPA.

()} "Suceessor in Interest of Borrower™ mecans any party that has taken title to the Propeityy whether or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument seeures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1} the performance of Borrower' s covenants and agreenents vnder this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rormms
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SFE FAHIEIT ''A' T ATTAHED HERETO A\D BY THIS REFERENE MAE A FRRT HERECE.
IOT 31 IN BOK 3 IN &, MITTON FICHERRGS S BED TN SECTEON 11, TOANEHIP 40 NRIH, EANGE 13 EAST GF 3IM
APN.: 1311201034

which surrontly has the address of 5516 North Kimball Avenue
| Street|
Chicago , Hlinois 60625 ("Property Address"):
[City] {Zip Code|

TOGETHER WITE ail the improvements now or hereafier erected on the property. and all easements,
appurtenances, and fixtures pow, or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ts referred to in this Securily Instrument as the "Property.”
Borrower understands and agrees thad MERS holds only legal title (o the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any-Orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actionsCowred of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that(the Property is unencumbcred, except for encumbrances of
record. Borrower warrants and will defend generally the titledo the Propertly against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranss for natienal use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrumant covertng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and‘agice as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chavges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note @i any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursvanito Scetion 3. Payments due
under the Note and this Security Instrument shatl be made in U.S. currency. Howeycrif any check or other
instrument received by Lender as payment under the Note or this Security Instrument is vetoinad 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sceurity fpsteiment be made in
onc or more of the following forms, as selected by Lender: (a) cash: (b} money order; (¢) certified sneck, bank check,
treasurer’ s cheek or cashier' s check, provided any such check is drawn upon an institution whose depasis are insured
by a federal agency, instrumentatity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymenl or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient lo bring the Loan current, withoutl waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepled. [f each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
unti) Borrower makes payment to bring the Loan current, 1 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. I not applied earlier, such funds will be

ILLINOIS -Single Family--Fanmic Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €
Form 3014 1701 Page 2 of 14 DocMagle Brorms
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applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
whick Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Txcept as ctherwise described in this Section 2, all paymentls
accepled and applicd by Lender shall be applied in the following order of priority: (a} interest due under the Note;
ib) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied o cach Periodic
Payment i the order in which it became due. Any remaining amounts shall be applied {irst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
maore thén one Periodic Payment is outstanding, Lender may apply any payment received from Borrower Lo the
repayment aithe Periedic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess eusts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o anyy laic charges due. Veluntary prepavments shall be applied first to any prepayment charges and then
as deseribed in the!Nate,

Any application‘f nayvments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postposehe duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jieims.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is paid intulh, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other ttems which can atain priority over Lhis Sceurity Tnstrument as a lien or encumbrance on the
Property; (b} leaschold payments orgreand rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and () Naortgage [nsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage isurance premiums in accordance with the provistons of Section 10,
These items are catled "Escrow ltems." Al originationsar at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assesimenis. if aqy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall Gromptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Fuids/for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lewder may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow llems at any time. Any such waiveranay only be in writing, [n the event of such waiver,
Borrawer shall pay divectly, when and where payable, the amounis dug for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnisa to Loader receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation to mali such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained irethis Sceurity Instrument, as the phrase
"covenanl and agreement” is used in Section 8. [f Borrower is obligated to pay'rscrdw [tems directly, pursuant to
a waiver, and Borrower fails 1o pay the amount duc for an Escrow ltem, Lender may exercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Seetion 9 to repay to/Letider any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given m_alcairdance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; thardre then required
under this Section 3,

Lender may, at any time. colleel and hold Funds in an amount {a) sufficient te permit Lender to apply the Funds
at the time specified under RESPA, and (b) not Lo excced the maximum amount & lender can require under RESPA.
Lender shall cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity {including Tender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttens no later than the time specified under RESPA. Lender
shall nol charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
Form 3014 1/01 Page 4 of 14 53\«?#3{?;;?;?%&
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in writing, hewever, that interest shalt be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxeess funds in accordance with RESPA. [f there is a shortage of Funds keld in escrow, as defined under RE:SPA,
t.ender shall notily Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount nccessary to make up the deficiency in accordance with RESPA, but in no morce than
12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly retund to Borrower
any Funds held by Lender.

47 Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument. fcaschold payments or ground rents on the
Properly, itffany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itedns. Borrower shall pay them in the manner provided in Scetion 3,

Borrower shall'peamptly discharge any lien whiceh has priority over this Sccurity Instrument unless Borrower:
(a) agrees in writing 1o thepayment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is_feitorming such agreement; (b) contests the Hen in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satistactaiy t¢ Lender subordinating the lien 1o this Security Instrument.  If Lender
delermines that any part of the Propeityis subject 1o a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice ideritit/img the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one i iere of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a onc-timacharge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keepthe improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included withis the term "extended coverage,” and any other hazards
including, but not limited 1o, ecarthquakes and floods, for which/Lander requires insurance. This insurance shall be
matntained in the amounts {including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding senlences can change during the termosithe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprave Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in cannaction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: o (0} a one-time charge for floed zone
determination and certification services and subsequent charges cach time remappitigs Or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be 1esponsible for the payment of
any fees impased by the Federal Emergency Management Agency in connection with thy review of any fleod zone
determination resulting from an objection by Borrower.

It Borrower fails 1o maintain any of the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particuiar Lvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovics, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or fesser coverage than was previously in etfect. Borrewer acknowledges that the cost of the insurance coverage so
obrained might significantly cxeced the cost of insurance that Borrower could have oblamed. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clavse. and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right 1o hold the policies and renewal certificates. [f Lender requires,
Borrower shall promplly give o Lender alf receipls of paid premivms and renewal netices.  If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : o
Form 3014 1/01 Page 5 of 14 33&‘"33,5;55‘??2%;
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional toss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender may make
prool of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resioration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
resloration in a single payment or in a serics of progress paymenis as the work 1s completed. Unless an agreement
is madin Jvriling or Applicable Law requites interest to be paid on such insurance proceeds, Lender shall nat be
required lopay Borrower any interest or earnings on such procceds. Fees for public adjusters, or other third parties,
retained by Sorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoratish o repair is not economically feasible or Lender’ s security would be lessened, the insurance procecds
shall be applied to (hesums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
0 Borrower. Such iasurapee proceeds shall be applied in the order provided for in Section 2.

Il Borrower abanddes the Properly. Lender may file, negotiale and settle any avatlable insurance claim and
related maltters, I Borrower 4ocs not respond within 30 days to a notice from Lender that the insurance carrier has
olfered to scttle a claim, then Lénder may negotiate and scttle the claim. The 30-day period will begin when the
notice is given.  In cither event, or it Lender acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns 10 Lender (a) Borrower's righis 4o, any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumess, sand (b) any other of Borrower's rights (olher than the right to any refund
of uncarned premiums paid by Borrower) usdar all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lendzsmay use the insurance proceeds either W repair or restore the
Property or to pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estab’ish, and use the Properly as Borrower's principal residence
within 60 days afler the execution of this Sceurity [nstrumdéntand shall continue 1o occupy the Property as Borrower's
principal residence for at Jeast one year afier the date of oceupransyv. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exlenuvating Aircumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not destroy,
damage or umpair the Property, allow the Property to deteriorate or comriuiawaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i usder to prevent the Property from
deteriorating or decreasing in value duc to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration 18 not economically feasible, Borrower shall promptly repair the Properwy'if damaged to aveid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection widl tamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property enlyifLender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i asingle payment or in
aserics of progress payments as the work is completed.  If the insurance or condemnalion procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completicrncf such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior o such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiatly false, misleading, or inaccurate information or statements to Lender {or failed to provide Londer with
material information) in conncction with the Loan.  Material representations include, but arc not imited to,
representations coneerning Borrower's occupancy of the Property as Borrower's prineipal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagii TS
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurily Instrunment
{such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Properly.
and securing and/or repairing the Property. Lender's actions can include, but are nol limited to: (a) paying any sums
sceured by a ten which has priorily over this Security Instrument; (b) appearing in court; and (c) paying reasonable
altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its securcd
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make pépans. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code /olations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Stetibn 9, Lender docs not have to do so and is not under any duly or obligation to do so. It is agreed that
Lender incurs.<o Fability for not taking any or all actions authorized under this Section 9.

Any amounts aisoursed by Lender under this Scetion ¢ shall become additional debt of Borrower sceured by this
Security Instrument. < These amounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, with such intercst-upon notice from Lender to Borrower requesting payment,

Il this Security Instrum<ny is on a leasehold, Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender thi€ 12aschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expiessywrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propertly, thedeaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender redrired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mastgage Insurance in effect. Tf, for any rcason, the Mortgage
Insurance coverage required by Lender ceases 1o be available from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separa‘ely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiurms required tobtain coverage substantially cquivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivaient t the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selectéd by Lender. [T substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in elfect. Lender will accept, use and retain these
payments as a not-refundable loss reserve in lieuw of Mortgage Insurance. <3u¢h loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately patd in full, and Lender shallrio? be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reseryc payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an intuver selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments 4oward the premiums for
Mortgage Insurance. It Lender required Morigage Insurance as a condition of making tie 4o and Borrower was
required to make separately designaled payments toward the premiums for Mortgage Insuranco; i2orrower shall pay
the premiums required to matntain Mortgage Insurance in effect, or to provide a non-refundabie/iods reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement betwednnborrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 1n this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Maortgage Insurance reimburses Lender {or any entity thal purchases te Note) for certain losses it may incur
it Borrower docs not repay the Loan as agreed,  Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enler into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parlies} lo these agreements. These
agreements may require the morigage insurer o make payments using any source of funds that the mortgage insurer
may have available (which may include funds oblained from Mortgage Insurance premiums).

ILLINOIS—Single Family—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : .
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As a resull of these agreements, Lender, any purchascr of the Nole, another insurer, any reinsurer. any other
culity, or any affiliate of any of the foregoing. may receive (direetly or indireetlyy amounts that derive from {or might
be characterized as) a portion of Berrower' s pavments tor Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes 4 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recrive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Visurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were upezrned at the time of such cancellation or termination.

I1. Assigament of Misecllancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o
and shall be paid (o L ender.

[f the Property is dpdnaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repai. s economically feasible and Lender's sccurity s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments astheveork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suclrMsceliancous Proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such Miscellaneous-Traceeds.  If the restoration or repair is not economically feasible or
Lender's sceurity would be lessened, the Miscellaneese Proceeds shall he applied to the sums secured by this Sceurity
[nstrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a fotal taking, destruction. or loss invalic of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sceured by this Sceurity [nstrument, whiethcror not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in valte of the-Property in which the fair market value of
the Property immediately before the partial taking, destruction. or toss'in valie is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parsial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by tins’Sezurity Insirument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (4) the total amount of (he sums
secured immediately before the partial taking, destruction, or loss in value divided by'(6) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancesnall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which fiedair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than (ne‘antount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower angd Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instturient whether
or not the sums are then due,

[t the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the Opposing Party (as
defined in (he nexl sentence} effers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 34 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrowcer shalt be in defaoll if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in the Property
ar rights under this Security instrument. Berrower can cure such a default and, if acceleration has occurred, reinstate

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFnmms
Form 3014 1/01 Page 8 of 14 wfvf‘,_jf;ﬁ,f;?'cﬁomk



1514756217 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable 1o the
impawrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payiment or
modification of amortization of the sums sccured by this Sccurity lnstrument granted by Lender to Borrower or any
Successor 1 Interest of Borrower shall nol operale to release the liability of Borrower or any Successors in Interest
of Borrower,  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or Lo retuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrupnl by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeurance’ty Lender in excreising any right or remedy including, without limitatien, Lender's acceptance of
payments fram fhird persons, enlities or Successors in Interest of Borrower or in amounts less than the amount (hen
due. shall not 5¢ a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaiions, and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not excadte the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signai™y interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay (hespins secured by this Security Tnstrument; and {¢) agrees that Lender and any other
Borrower can agree Lo extend, modify’, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the ct-signer’s consent.

Subject to the provisions of Seclien 4%, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument inwring. and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowershall not be released from Borrower' s obligations and liability
under this Sccurity Instrument unfess Lender agrees to such release in writing. The covenants and agreements of this
Security [nstrument shall bind {except as provided in Scetion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower feesdur services performed in connection with Borrower' s
default. for the purpose of protecting Lender's interest in the Prencrty and rights under this Security [nstrument,
including, but not limited to, atlorneys' fees, property inspectior’ard valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spesific fee to Borrower shatl not be construed
as a prohibition on the charging of such fec. Lender may not charge feet that arc expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the [.oan is subject 1o a law which sets maximum loan charges, and (haliaw”is fimally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the oait cxceed the permilted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will S tefunded to Borrower,
[ender may choose to make this refund by reducing the principal owed under the Note or bjamiledig a dircet payment
to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayrmcnt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s acceptance of
any such retund made by direct payment to Borrower will constitule a waiver of any right of action Forrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing.  Any nolice to Borrower in connection with this Sceurity Instrument shail be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice (0 all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substilue notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. [ Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. - Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actually reccived by Lender.
Il any notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security [nstrument are subject (o any requirements and limitations of Applicable Law, Applicable Law might
exphicitly or implicitly allow the parties 1o agree by contract or it might be sifent, but such silence shall not be
construed as a prohibilion against agreement by contract. In the event that any provision or clause of (his Sceurity
Instrument or the Note conflicts with Applicable Law, such confliet shalt not affect other provisions of this Sceurily
Instrument or the Note which can be given effect without the conflicting provision.

Astused in this Sccurity [nstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words-or words of the feminine gender; (b) words in (he singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Berrawe's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

I8. Transter ufthe Property or a Bencficial Interestin Borrower. As used in this Section I8, "Interest in
the Property” means any.iegal or beneficial interest in the Property. including, but not limited 1o, those beneficial
nterests ransterredt in i band for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of titlo'by Borrower al a future date to a purchascr.

If all or any part of the Proserty or any Tnterest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial inter<st wy Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate paymeat infull of all sums secured by this Security Instrument. Howcever, this aption
shall not be excrcised by Lender il such exrtise is prohibited by Applicable Law.

If Lender exercises this option, Lender<piil give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the dale the hotica-is given in accordance with Section 15 within which Bortower
must pay all sums securcd by this Sceurity Instrument. [F Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted(oy this Securily Instrument withoul further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleratior! 14 Rorrower meets certain conditions, Berrower shall
have the right to have enforcement of this Sceurity Instrument diseontinued at any tunc prior o the earlicst of: (a)
five days belore sale of the Property pursuant o Section 22 of*iis Sesarity Instrument; (b) such other period as
Applicable Law might specify for the terminalion of Borrower'sright to reinstzic: or (¢} entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a) pays Eerder all sums which then would be duc
under Lhis Sceurity Instrument and the Note as if no acceleration had occurtes tk) cures any defaunlt of any other
covenails or agreements; {¢) pays all expenses incurred in cnforcing this Secudify ldstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othet fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; adad () takes such action as
Lender may teasonably require (o assure that Lender's interest in the Property and rights wrider this Security
[nstrument, and Barrower's obligation to pay the sums secured by this Sccurity Instrument. shallContinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rémstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money ord>ry. ) certified
cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together wilh this Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Seeurity Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breachied any provision of. or any duty owed by reason of, this Sceurity Instrurment,
unlil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ol Section 15) of such alleged breach and aftorded the other party hereto a reasonable period afier the giving of such
notice te take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be ke, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiop/end opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursuant to Section |8 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardcus Substances. As used in this Section 21: (a) "Hazardous Subslances” are thosc substances
detined as loxic or hazardGus substances, pollulants, or wastes by Environmental Law and the tollowing substances:
gasolne, kerosene, other Jzmmable or toxic petroleum products, xic pesticides and herbicides, volatile solvents,
malcrials containing asbestos 4 formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdictionw!icre the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Ercddrenmental Condition” means a condition that can cause, contribule 1o, or
otherwise (rigger an Environmental Cleanar:

Borrower shall not cause or permit the presénce, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, o oxin the Property. Borrower shall not do, nor allow anyonge clse
to do. anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢) which, due to the présence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities Of Viazardous Substances that are generally recognized
1o be appropriate to normal residential uscs and to maintenantc of the Property (including, but not timited o,
hazardous substances in consumer products).

Burrower shall prompily give Lender written notice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or privale party involving <ne Troperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envivositiedtal Condition, including but not
lirited to, any spilling, leaking. discharge. release or threat of release of any’iiazardous Substance, and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. T Borrower learns, or is notified by any governmental or regulatory authority 7orany privale party, thal
any removal or other remediation of any Hazardous Substance affecting the Property is needssarv, Borrower shall
prompliy take all nccessary remedial actions in accordance with Environmental Law. Nothing harein shall create any
obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

22. Acccleration; Remedies.  Lender shall give notice to Borrower prior to acccleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure procecding the non-cxistence of a default or any other
defensce of Borrower to acceleration and forceclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its eption may require immediate pavment in full of all sums sccurcd by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphicable Law.

24. Waiver of Homestead. [n accordance with Illinois Jaw, the Borrower herehy releases and waives all rights
ander and by virtue of the [llinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
ingurarce chverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowcer's
expense o piotect Lender's interests in Borrower”s collateral. This insurance may, but need rot, protect Borrower's
inlerests. The coverape that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowr ih connection wilh the collateral.  Borrower may later cancel any insurance purchased by Lender,
bul only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
[ender's agreement. < (£ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including /nicrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective gate of the cancellation or expiration of the insurance.  The costs of the insurance may
be added to Borrower's total oulstanding batance or obligation. The costs of the insurance may be more (han the cost
ol insurance Borrower may be able Lo ottain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY ‘L=F7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this seeurity
[nstrument and in any Rider exccuted by Borrower and recorded with it.

2

. a
c? ,UUU\Q.UA}“ (Scal) A 0 (Scal)
Z B

S
hz‘a Vaid -Borrower Sa fjfm Vaid -Borrower

) (Seal) {Scal)
-Borrower -Borrower
—o=_ {Seal) (Scal)
darrower -Borrower

Witness: Wilness:
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[Space Below This Line For Acknowledgment]

Stale of ELLINOIS

County of Cook

The foregoing instrument was acknowledged before me this &~

by Zohra Vaid AND Salim Vaid

-

/

. At
gL h A { S e

OFFICIAL SEAl

Signature of Person TaKing Acknowledgment

KENAN R STEVENS
NOTARY PUBLIC - STATE OF iLLiw0’s
MY COMMSSION EXPIRES 0821115 Tille
(Scal) Serial Number, if any

Loan Originator: Sebastian Walas, NMLSR ID 218737

Leoan (riginator Organization: LendlLink Financial, Inc.
Loan Originator OrdJanization: Lendlink Financial Inc.,

, NMLSR _ID 1162430

NMLSR ID 1162430
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As an Agent for Chicago Title Insurance Company
400 Skokie Blvd. Ste. 380 Northbrook, IL 80062

Commitment Number: PT15_01219

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as;
5516 N. KIMPALL AVENUE
CHICAGO, IL 80825

Cook County

The land referred to in/inis Commitment is described as follows:

LOT 31 IN BLOCK 3 IN S. Mi1ON EICHBERG'S SUBDIVISION OF LOT 2 (EXCEPT THE WEST 33 FEET
THEREOF) AND LOT 3 (EXCEPT THE EAST 33 FEET THEREOF} iN THE SUBDIVISION BY THE CITY OF
CHICAGO THE NORTH 1/2 OF SEZTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT ¥, ILLINOIS.

FIN:

ALTA Commitment (PT15_01219.PFD/PT15_01219/9)
Schedule C
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Loan Number: M1021264

FIXED INTEREST RATE RIDER

Date: MAY 12, 2015
Lender: LendLink Financial, Inc.

Burrower(s): ¥chra Vaid, Salim Vaid

WIS FIXED INTEREST RATE RIDER 18 made this 12th day of MAY, 2015
and 18 incorporaled into and shail be deemed to amend and supplement the Securily Instrument, Deed of
Trust, ei Sceurity Deed (the "Securily Instrument") of the same date given by the undersigned (the
"Borrowel 40 secure repavment of the Borrower's fixed rate promissory nete (the "Note™) in favor of
LendLink<financial, Inc.
(the "Lender";.The.Securily Instrument encumbers the property more specifically described in the Security
Instrument and located at:

5516 Nortli Kimball Avenue, Chicago, Illincis 60625
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenddr further covenant and agree as follows:

A. Definition ( E ) "Nete” o1 Zne-Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sesarity Instrument:

( FE ) "Note" means the pronussory note signed by the Borrower and dated MAY 12, 2015
The Note states thal Borrower owes Lender ONE MMUMDRED FOUR THOUSAND SEVEN

HUNDRED AND 00/100 Dollars (U.S. § 104,700.00 )
plus interest,  Borrower has promised to pay this debt indegu'ar Periodic Payments and to pay the debt in
fuil not later than  JUNE 1, 2045 at fnetate of 4.000 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the lerms and/covenants contained in this Fixed
Interest Rate Rider.

'%A/u,tﬂu, (Scal) f"/" 7 - (Scal)

)] . [y '
Zéh}’a Vaid -Borrower Salim Vaid -Borrower
(Scal) (Scal}
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €7
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T.oan Number: M1021264

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDUR is made this 12th day of MAY, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or
Seeurily Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrawer™) to
seeure Borrower's Note to LendLink Financial, Tng., AN ILLINOCIS
CORPORATICN
(the "Lender™) of the same date and covering the Property deseribed in the Security Instrument and located at:

5516 North Kimball Avenue, Chicage, Illincis 60625
[Property Address]

“AEAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borsgwe: and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. .7 ~ddition to the Property desctibed in Sccurity Instrument, the following
items now or hereafier atachad 1o the Property o the extent they are fixtures are added o the
Property description, aneshallalso constitute the Property covered by the Security Instrument:
building materials, appliances 2o goods of every nature whatsoever now or hercafter tocaled
in, on, or used, or inlended tothavsed in connection with the Property, including, but not
limited Lo, those for the purposcs of supplving or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention anlt ext'ngwshing apparatus, security and access control
apparatus, plumbing, bath tubs, waler /emers, water closets, sinks, ranges, stoves,
refrigerators. dishwashers, disposals, washers Adrvers, awnings, storm windows, storm doors.
screens, plinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancting and
altached floor coverings, all of which, including répfaciments and additions thereto, shall be
deemed to be and remain a part of the Property covered-Dy the Security Instrument. Al of the
foregoing logether with the Property described in the Sedurity Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referrcd #0.in this 1-4 Family Rider and
the Security Insirument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowver shail not seek,
agree to or make a change in the use of the Property or its zoning classificaiion~unless Lender
has agreed in writing te the change.  Borrower shall comply with all laws, Jordinances,
regulations and requircients of any governmental body applicable o the Property.

C. SUBORDINATE LIENS. Iixcept as permitted by federal law, Borrower shallnint
allow any lien inferior to the Sceurity Instrument to be perfected against the Property williout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rens loss

in addition 1o the other hazards for which insurance 15 required by Section 3,

MULTISTATE 14 FAMILY RIDER [P =—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wm_:g;,f;’;?ﬁgﬁ
Form 3170 1/01 Page 1 of 3




1514756217 Page: 19 of 20

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction |9 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Scetion 6 concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and al! sceurity depesits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modity,
extend or terminate the existing leases and 10 execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease" if the Securily Instrument
s on a leaschold.

.. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;,LENDERIN
PGEERESION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents’and revenues ("Rents'™) of the Property, regardless of to whom the Rents of the
Property arapayable. Borrower authorizes Eender or Lender's agents (o collect the Rents, and
agrees that ‘cach tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrovier shall receive the Remts untit (1) Lender has given Borrower notice of
default pursuant to Scetien22 of the Securily Instrument and (ii} Lender has given notice to the
tertant(s) that the Rents a-¢ to'be paid o Lender or Lender's agent. This assignment of Rents
constilutes an absolute assigiment and not an assignment for additional security only.

If Lender gives notice of derault 1o Borrower: (1) all Rents recerved by Borrower shall be
held by Borrower as trustee for the henefit of Lender only, to be applicd to the sums secured
by the Security Instrument; (ii) Lender shali be entitled to collect and receive a!l of the Rents
of the Property; (iii) Borrower agrees theteach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents wndpLender's writien demand to the tenant; (iv)
unless applicable law provides otherwise, all Ronts sollected by Lender or Lender' s agents shall
be applied first 1o the costs of taking control of and‘munaging the Property and collecling the
Rents, including, but not limiied to, altorney's fees, reegiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, trxes; assessments and other charges
on the Property, and then to the sums secured by the Security-Ing'{ument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to dceount for only those Rents
actually received; and (vi) Lender shall be eatitled to have a deepiver appointed 1o take
possession of and manage the Property and colleet the Rents and plofils, derived from the
Propertly without any showing as (0 the inadequacy ot the Property as sconrity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lendar for such
purposes shall become indebtedness of Borrower to Lender secured by the Security dnsiriument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeni-of
the Rents znd has not performed. and will not perfornt, any act that would prevent Lender from
exereistng its rights under this paragraph.

Lender, or Lender's agenls or a judiciafly appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a Judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER Maai
Fannic Mae/Freddie Mac UNIFORM INSTRUMENT 53‘:‘,‘,3&;?;?@?;
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Sceurity Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Sceurity Instrument
and Lender may invoke any of the remedics permitted by the Sccurity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this [-4
Family Rider.

/;/é (14-6{/’1({ (Scal) ,%Lfff/ﬁy (Seal)

Z q’ﬁ/ﬁa Vaid -Borrower Salif” Vaid -Borrower
(Scal) (Scal)

-Borrower -Borrower

(Scah) ) (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER S—
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