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5I"SORDINATION AGREEMENT FOR
MORTGACZ WITH FUTURE ADVANCE CLAUSE)

Effective Date: 12/24/2014

Current Lien Amount: $55,100.00

Senior Lender: Wells Fargo Bank, N.A.
Subordinating Lender; Wells Fargo Bank, N.A.

| Wells Farga Bank, N.A. is subordinating 1o Wells Fargo Bank, N.4., fhis documenit is notice thai the lien secuting
the loan or line of credit serviced by the Wells Fargo Bank Home Eguily Griupis subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Morigage Group.

Property Address: 3019 W GUNNISON ST, CHICAGO, 1L, 60625

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is med: by and among the
Subordinating Lender, and the Senior Lender named ahcve.

The Subordinating Lender has an interest in the Property by virtue of a Mortgage (With Future Advarce Clause)
(the “Existing Security [nstrument™) given by JOHN D. BURKE, AND EILEEN O NEILL-BURKE, [#2CBAND
AND WIFE, covering that real property, more particularly described in the legal description attached to th. Existing
Security Instrument recorded as follows. Which document is dated the 28th day of October, 2005, which iiled in
Document 1D# 053343507 at page N/A (or as No. N/A) of the Records of the Office of the Recorder of the County
of COOK, State of lltinois.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $386,500.00 (the “New Loan or Amended Loan™), provided that the New Loan or
Amended Loan is sécured by a fisst lien mortgage on the Property {the “New Security Instrument”) in favor
of the Senior Lender. If the New Loan or Amended Loan exceeds this amount, the Subordination
Agreement is VOID.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.
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The Senior Lender has an existing loan in the original principal amount of N/A (the “Senior Loan”) to the

Borrower, which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is
secured by a Mortgage, executed by Borrower in favor of Wells Fargo Bank, N.A., as beneficiary and

recorded on N/A in N/A N/A at page N/A (or as No. N/A) of the Records of the Office of the Recorder of
the County of N/A, State of illinois (the “Senior Security Instrument™). Through an inadvertent error, the
Junior Security Instrument was recorded prior to the Senior Security Instrument.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for and in consideration of the abave recitals, thé covenants herem contained, and for good
and valuab!* ey nsideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement .o Subordinate

N/A

Subordinatin L/ nder hereby subordinates the lien of the Existing Security [nstrument, and ajl of its
modificatians, exter.sions and renewals, to the len of the New Security Instrument. This Agreement is
effective as to any svm-whose repayment is presently secured or which may in the future be secured by the
Existing Security [nstrurrait.

Subordinating Lender hereby sraorinates the lien of the Existing Security Instrument, and all of its
modifications, extensions and rexzvals, to the tien of the Senior Lender’s Security Ingtroment. This
Agreement is effective as to any smi-wliose repayment is presently secured or which may in the future be
secured by the Existing Sécurity Instrumart,

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon a7d inure to the benefit of the réspective heirs, legal
representatives, successors and assigns of the parties heretoar.a 11 of those holding title under amy of them.

Nonwaiver—

This Agreement-may not be changed or terminated orally. No nidiig=nce, watver, election or non-

eléction by New Lender or the trustee(s) under the New Security Inettaraent or related documents
shall affect this Agreement.

N/A| This Agreement may not be changed or terminated orally, No indulgence, waiver. zlaction or non-

clection by Senior Lender or the trustee(s) under the Existing Security lnstrumen! or s el~ted
documents shall affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agréement shall not affect the
remaining provisions and pertions of this Agreement.

C. Signatures and Acknowledgzements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless. otherwise indicated.
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SUBORDINATING LENDER:

Welis Fargo Bank, N.A.

By BEC 2 4 200
(Signawre)  Shannon JohnsoW Neee———"""""" Date
(Title) Vice President Loan Documentation

FOR NOTARIZATION OF LENDER PERSONNEL

STATEOF Oregon )
)ss-
COUNTY OF vinlinomah )

The foregoing Subosdiraiton Agreement was acknowledged before me, a niotary public or other official qualified to

administer oaths this 3,554 day ofmw iyl =] ? , by Shannon Johnson, as Vice
President Loan Documentatic's = Wells Fargo Bank, N.A., the Subordinating Lender; on behalf of said
Subordinating Lender pursuant to ~uthority granted by its Board of Directors. Sthe is personally known to me or has
produced satisfactory proof of histsor luentity.

¥ - &)
/% )~ (Notary Public)

! . '"-‘}:_h L",’:",;C}AL CEAL
: I{:\ NOTARY PURIC . GREGON

Yo COMMISSION'G, 476105
MY COMMISTCN EXMIES MARCH 10, 2017

)

i
§
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STRELT ADDRESS: 301 QUNIQ F F I C IA L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-12-315-010-0000

LEGAL DESCRIPTION:

LOT 7 IN THE SUBDIVISION OF THE SOUTH 1/2 OF LOT 30 IN JACKSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 11 AND THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



