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This Instrument Prepared By:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGO, IbL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3840 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 151221372

~.
Loan Numbei: 151221372 | [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196395007338739 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument™ mcans this document, which is dated  MAY 11, 2015 , together
with alf Riders to this document.
{B) "Borrower"is MARK BAETZEL AND TERESA ‘PAXTZEL, HUSEBAND AND WIFE

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Elcctronic Registration Systems, Inc. MERS is a sepaiate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the aws of Delaware, and has an addzess and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, te!. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION spanized
and existing under the faws of TLLINOIS
Lender's address s 394C¢ N RAVENSWOOD, CHICAGQO, ILLINOIS 60613

(E) "Note" means the promissory note signcd by Borrower and dated MAY 11, 2015

The Note states that Borrower owes Lender SIX HUNDRED NINETEEN THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. $ 619,200.00 ¥ plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

(F) "Property" means the property thal is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 Page 1 of 14 www.docmagic. com
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{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and laic charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security instrument that are executed by Borrower, The following Riders are
{o be exccuted by Borrower [check box as applicable]:

K] Adjustable Rate Rider [] Planned Unit Development Rider
[] Bakoon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [1 Second Home Rider

[] Condomtntum Rider [7 Other(s) [specify]

(I}  "Applicabie 24 means alt controlling applicable federal, state and local statutes, reguiations, ordinances and
admintstrative rules and orders (that have the effect of taw) as well as alt applicable final, non-appealable judicial
opinions.

(5} "“Community Associztion Pues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposcd on Borrower ox.the Froperty by a condominium association, homeowners association or similar
organizalion.

(K} "Electronic Fonds Transfer” meouns any transler of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is intistes through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aythorzea linancial institution to debit or credit an account.  Such term
includes, but is not limited 10, point-of-sale trarisfzrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousc transfers.

{L) "Escrow ltems" means those items that are deserived in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation;seidement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverrger described tn Section 3) for: (i) damage to, or
destruction of, the Property; (it} condemnation ot other taking of 4[l0y any part of the Property; {in) conveyance in
licu of condenmation; or (tv) misrepresentations of, or omissions as 135 the value and/or condition of the Property.
{N) "Mortgage Insurance” mcans insurance protecting Lender against the notpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for iy rimcipal and interest under the Note,
plus {(h) any amounts under Section 3 of this Security {nstrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §200 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended ffom tins todime, or any additional or
successor legislation or regulation that governs the same subject matter. As used itvhis_Security Instrument,
"RESPA" refers to all requirernents and restrictions that are imposed in regard to a "federally relatid mortgage loan™
cven if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, wilefuer or not that
party has assumed Borrower' s obligations under the Note and/or this Sccurnity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the succcssors and assigns of MERS the following described properly located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOISnSin%!e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 /01 Page 2 of 14 www_docmagic. com
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SEE LECGAL DESCRIPTICM ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT “A“
A.P.N.: 13-26-427-009-0000

which carrently has the address of 2427 N KIMBALL AVE
[Strect]
CHICAGO , Winois 60647 {"Property Address"):
(City| (Zip Code]

TOGETHER WITEAall the_improvements now or herealter erecled on the property, and all eascments,
appurtenances, and fixtures nolv or fercafter a part of the property.  All replacements and additions shall also be
covercd by this Security tastrument. All-of the toregoing is referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS hoids only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominec for Lender and Lender's successors
and assigns} has the right: o exercise any or @1l ol thase mterests, including, but not Limited to, the right to foreclose
and sell the Property; and to take any action requir:dof Lender including, but not limited 1o, releasing and canceling
s Security Instrument.

BORROWER COVENANTS that Borrower is lawtinlly setsed of the estate hereby conveyed and has the vight
{o mortgage, grant and convey the Property and that (he-Praperty is unencumbered, except for encumbrances of
record. Borrower warrants and wilt defend generally the title+6 thie Property against all claims and demands, subject
{o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants foraational use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumgat Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrde as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and’Late Charges. Borrower shali
pay when due the principal of, and interest on, the debt evidenced by the Note and any przpayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S. currency. However/ 1if any check or other
instrument recegived by Lender as payment under the Note or this Security Instrument is returted 2o eender unpaid,
Lender may requrre that any or all subsequent payments due under the Note and this Security [nsteaent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified chedk, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan currentf. Lender
may accepl any payment or partiai payment insufficient to bring the Loan current, withowt waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untt! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1701 Page 3 of 14 www._decmagic. com
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applied to the outstanding principal halwnce under the Note immediately prior 1o foreclosure. No offset or cltaim
which Borrower might have now or in the future agmnst Lender shall rehieve Borrower trom making payments due
under the Note and this Security [nstrument or performing the covenants and agreements seeured by this Security
Instrumend.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) mterest due under the Note,
{by principat due under the Note; (€) amounts due under Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first 1o fate charges, sceond
to any other amounts due under this Security Instrament, and then w reduce the principal balance of ihe Note,

If Lender reccives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount topay any late charge due, the payment may be apphied 1o the delinquent payment and the late charge. If
more than one Pertodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment «f the Periodic Payments 1f, and to the extent that, cach payment can be paid in lull. To the cxtent that
any TXeess ex1aty ofier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any l2techarges due. Voluntary prepayments shall be applied first (0 any prepayment charges and then
as described in the Nete

Any application of paynents, insurance proeceds, or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow It:m:. .2orrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuli, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other iterns winch car attain priorily over this Sccurity Instrument as a lien or encumbrance on the
Property; {b) Jeasehold payments or groynd rents en the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Morfzoze Insurance premiuns, 17 any, or any sums payable by Borrower
te Lender in lieu of the payment of Mortgage Indurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At originatiopor at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessments.if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow liem. Borrower shall premiptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds-foptscrow ltems unless Lender watves Borrower's
obligatien to pay the Funds for any or all Escrow Items,  Lender ziay waive Borrower's obligation t pay to Lender
Funds for any or all Escrow [tems at any time.  Any such waiver may Orly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fod any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (0.Lepder receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation to make such payments and to provide receipls
shall for all purposes be deemed (o be a covenant and agreement contained in this/Seedrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Bovrower is obligated to pay Eserow Hems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader)any such amount,
Lender may revoke the waiver as to any or all Escrow ttems at any time by a notice given in acedrrianee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tharars then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficicnt to permit Lender to app'y t\ic Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later thag the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERamns
Form 3014 1/01 Page 4 of 14 www. docmagic. com
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in writing, however, that interest shall be paid on the Funds.  Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. ' there 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i accordance with RESPA, but in ne more than
12 monthly payments.

Upon payment in full ofall sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds'held by Lender. .

4. Cliarges; Liens. Borrower shall pay all waxes, assessments, charges, fines, and impositions attributable to
the Property wisich can attain prierity over this Security Instrument, leasehold payments or ground rents on the
Property, 1f any, aind Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lteinsy carrower shall pay them in the manner previded in Section 3.

Borrower shali-preinntly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the rayment of the obligation secured by the fien in a manner aceeptable to Lender, but only
so long as Borrower is performing such agreement; (b) conlests the lien in good faith by, or defends against
enforcement of the hien n, lega. procsedings which in Lender' s opinion operate 1o prevent the enforcentent of the hen
while these proccedings are pendiag, hutonly until such proceedings are concluded: or {c) securcs from the holder
of the lien an agreement satisfactor) to wrender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property i5 sibject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identity’ng the lien.  Within 10 days of the datc on which that notice is given,
Berrower shall satisfy the len or take one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time/chanze for a real estate tax verification and/or reporting serviee
used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep theipprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinabsterm "cextended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Yesder reguires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for thieperiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term o tae Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapproyc Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower 10 pay, in conne(:tion with this Loan, either: (a}a one-
time charge for flood zone determination, certification and tracking services; or {0) 2'one-time charge for {lood zone
determination and certification services and subscquent charges each lime remapping: or sinular changes occur which
rcasenably might affect such determination or certification. Berrower shall also be resvonsible for the payment of
any fees imposed by the Federal Emergency Managenient Agency in connection with the riview: of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insviance coverage, at
Lender's option and Borrower' s expense.  Lender is under no obligation (o purchase any particular type.or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, birrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Botrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Bovrower secured by this Sceunty Instrument. These
amounts shall bear interest at the Note ratc from the date of disbursement and shall be payable, with such interest,
upon hotice from Lender to Borrower requesting payment.

All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, EFRorms
Form 3014 HO1 Page 5 of 14 Ww(;\,_;géﬁ,ag;c‘wm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortpage clause and shall name Lender as morigagee and/or as an additional loss
payee,

In the event of toss, Borrower shall give prompt notice to the insurance carricr and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrece i writing. any
insurance proceeds, whether of not the underlying insurance was required by Lender, shall be applied Lo restoration
or repair of the Property, if the restoration or repair is ¢conomically feasible and Lender's seeurity is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoratiorin a stngle payment or in a serics of progress payments as the work is completed. Unless an agreement
ts madc itewvriting or Apphcable Law requires interest to be paid on such insurance proceeds, Lender shaill not be
required to'pay-Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by berlower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower.
If the restoraticn er'ropair is not economically feasible or Lender's sccurity would be lessened, the tnsurance proceeds
shall be applied to thesiriiz sceured by this Security Instrument, whether or not then due, with the excess. o any. paid
to Borrower.  Such insuranie proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeis the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 11 Borrower does siotrespond within 30 days 10 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lendermay negotiate and scttle the claim. The 30-day period will begin when the
notice is given. in either event, or if'Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 10 ahy msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ahd 'byany other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under iii insurance policies covering the Property, insofar as such nghts
are applicable to the coverage of the Property. Lendoc myy use the insurance proceeds cither to repair or restore Lthe
Property or to pay amounis unpaid under the Notc arthie-Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish.“a:d use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumenveddchall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, zaless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cv/cuinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit Viaetz on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property indrdr to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puisuapt to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property 1’ damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with/dami ge to, or the taking
of, the Property, Borrower shall be responsible for reparring or restoring the Property only i [indler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single nayment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds atc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ¢t such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not linited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1101 Page 6 of 14 www.dg:magic,mm



1514708284 Page: 8 of 20

UNOFFICIAL COPY

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Il (i)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there s o legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiturce, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee faws or regulations), or (c) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
seeured by a licn which has prionity over this Security Instrument; {b) appearing in court; and {¢) paying reasonahle
aliorneys’ {ees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position iz’ bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaivs. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codewvielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section™ Lender does not have to do so and is not under any duty or obligation to do so. H is agreed that
Lender incurs ac-tia'ility for not taking any or all actions authorized under this Section 9.

Any amounts ¢isbuized by Lender under this Scetion 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumentason a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the [¢aschald cstate and interests hercin conveyed or terminate or cancel the ground lease,
Borrower shall not, without the expross written conseat of Lender, alter or amend the ground lease. f Borrower
acquires fee title to the Property, the Icasehdld and the fee title shall not merge unless Lender agrecs to the merger
in writing.

18. Mortgage Insurance. [f Lender requit :0 Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premums required to maintain the Mgrtgaee Insurance in effect. [f) for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be aveilab!z from the mortgage insurer that previously provided such
isurance and Borrower was required to make separatesydrsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oot<in‘coverage substantially equivalent to the Mortgape
Insurance previeusly in effect, at a cost substantially equivalentio/ie cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurcr selectea b Zender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay Lo Lerider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. [¢nder will accept, use and retain these
payments as a nen-refundable loss rescrve in lieu of Mortgage Insurance. Sudnloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall<iot e required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insueer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tgward the premrums for
Mortgage Insurance. !f Lender required Mortgage Insurance as a condition of making the toan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Doriower shall pay
the premiums required to maintain Morfgage [nsurance in effect, or to provide a non-refundable [oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boiwower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thatl purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is aot a party (o the Mortgage Insurance.

Mortgage insurers evaluate thetr total risk on alt such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrzements. These
agreernents may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums),

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7omms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cnfity, or any affiliate of any of the {oregoing, imay receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a sharc
of the msurcr’s risk in exchange for a sharc of the premiwms paid to the insurcr, the arrangement is often lermed
"captive reinsurance.” Further;

(a) Any snch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurane2under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccivecertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage nsurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezrred at the time of such cancellation or termination.

11, Assignient of Miscellanegus Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shall be paid to-Lender.

[f the Property is damy.ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repai is cconomically feasible and Lender's sceurity is not lessened. During such repair and
restoration period, Lender stall hawe the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propirty to.ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken prompaly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress payments as the work 1s completed. Unless an agreement is made in writing or Appheable
Law requires interest to be paid on such Migce)lapzous Procecds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proveeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanecds rroceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with the excess, if pny, paid to Borrower. Such Miscellancous Proceeds shell
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valic of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethsr 4t not then due, with the excess, 1f any, paid to
Borrower.

In the event of # partial taking, destruction, or toss in value of the “ronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss inwvalus'is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partialinking, destruction, or loss in value,
unless Barrower and Lender otherwise agree in writing, the sums secured by thisbecurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: | {a} the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by ‘b) the fair market value of the
Property immediately before the partial taking, destruction, or [oss in value. Any balance sliall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whichh< fir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the 2imzunt of the sums
sccured immediately befure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumet whether
or not the sums arc then duc.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date (he notice is given, Lender is authorized to cellect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prectudes forfetture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Sccurity Instrument, The procecds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower ar any
Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securid by this Security
Instrumeni by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by~Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
payments fronytiisd persons, entities or Successors in knlerest of Berrower or in amounts less than the amount then
duc, shall not k¢ awwver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's oblipations znd hiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Security Instrument only {0 mortgage,
grant and convey (he co-signel’s intevest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suins seoured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-sigier’s consent,

Subjcct 1o the provisions of Section 78, ‘ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writicg, and is approved by Lender, shall obtain all of Borrower"srights
and beneflits under this Security Instrument. Borrower'sha'l not be released (rom Borrower' s obligations and liability
under this Sccurity Instrument unless Lender agrees to-sucherelease m writing.  The covenants and agreements of this
Securily Instrument shall bind {except as provided in Secti=y).20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for¢orvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propicty and rights under this Security Instrument,
ncluding, but not limited 10, aterneys’ fees, property inspection and vziuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specidic i>c to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge {ees thatars/expressly prohibiled by this Security
[nstrument or by Applicabic Law.

1{ the Loan is subject to a law which sets maximum loan charges, and that faw 75 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such [oan charge shall be reduced by the amount necessary to reduce the charge (o the permitted Hmit;
and (b) any sums alrcady collected frem Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by niaking adirect payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepay:ine:d without any
prepayment charge (whether or not a prepayinent charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed te have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skall be governed by
federal law and the law of the junisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and himitations of Apphicable Law. Applicable Law might
explicitly or impheitly allow the parties to agrce by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Sccurity
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumeptor the Note which can be given effect without the conflicting provision.

AS wsed in this Security Instrument: (a) words of the masculing gender shall mean and include correspending
neuter words erwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c;#hesvord "may” gives sole discretion without any cbligation to take any action.

17. Borrowz¢'sCopy. Borrower shall be given onc copy of the Note and of this Security [nstrument,

18. Transfer of thc Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Intercst in
the Property” means any lezal or bencficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a-bund for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by, Boerower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trans{crred) without Lender's prior written consent,
Lender may require immediate payment 1r {u‘l of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exelcis: is prohibited by Applicable Law.

If Lender exercises this option, Lender shaidgive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notic21s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumenv. £ Borrower fails to pay these sums prior to the cxpiration of
this period, Lender may invoke any remedies permitted by tis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1#B4rrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior Lo the carliest of: (a)
five days beforc sale of the Property pursuant to Section 22 of this Secarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Secunity Instrument and the Note as if no acceleration had occurred (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security, Instrument, including, but not
limited to, reasonable atlorneys' [ees, property inspection and valuation fees, and othed bres incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an'i (d) fakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis“undes this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shail eontinue unchanged
uriless as etherwise provided under Applicable Law. Lender may require that Borrower pay such reiistatement sums
and expenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order, (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right {o reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgage fean scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. [f therc is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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stale the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remiain with the Loan Servicer or be transferred Lo a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may conimence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party {with such notice given in comphiance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to2ale corrective action. 1f Applicable Law provides a timc period which must clapse before certain action
can be'taken. that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 2:a opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pursaant 1o Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this5rttion 20,

21. Hazardous Suistances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
deflined as toxic or hazar(ons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other Hlammahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ¢r_for: m]dehydc, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where e Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” incluaes anv response action, remedial action, or removal action, as defined in
Environmenial Law; and {d} an "Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refeasce any Hazardous Substances, on o6 in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1s in-viziation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presedee, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property.« Tie, preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of YaZardous Substances that are generally recognized
to be appropriate lo normal residential uses and to maintenance ~Fine Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigzuon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmeritat Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of release of any Hezardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adveruely affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulaiory authority, Or an private party, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessarvy Rorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heicir shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall releasc this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance with illinois law, (the Borrower hercby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. /Macement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of the
insurarice voverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
cxpense toproteet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thoe-Cov'crage that Lender purchases may not pay any claim that Borrower makes or any claim that is madc
against Borrower<n<onnection with the collateral. Borrower 1nay later cancel any insurance purchased by Lender,
but only after providing t:2nder with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement.  [fé_ender purchases insurance for the collateral, Borrower will be responsible for the costs of
ihat msurance, ncluding interest.and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date-of'dtie cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outsfandirg halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able te_obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEIT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W 'p}% (Seal) (Seal)
MARK BAETZEL -Borrower TERESA BAETZEL -Borrower

= {Seal) {Seal)
-Borrower -Borrower
_ . (Seal) (Seal)
“Parower -Borrower
Witness: Witness:
ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprmms
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of Cook

The foregoing instrument was acknowledged beforc me this MAY 11, 2015

by MARK BAETZEL AND TERESA BAETZEL

(Il'
FHLIMOEG g
S PRI G TAT AL

w2 Q41500
R Rt U T

{Seal) Serial Number, if any

Loan Originator: Joseph Caltabiano, NMLSR ID 14006
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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MIN: 1001%63939007338799 Loan Number: 151221372

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this ~ 11thday of MAY, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Scouriity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
sccure te Borrower's Adjustabic Rate Note {the "Note™) 1o GUARANTEED RATE, INC., A
DELAWARE CORPORATION
{the "Lenae! Yot the same date and covering the property deseribed in the Sceurity Instrument and tocated at:

2425 N KIMBALL AVE, CHICAGQO, ILLINOIS 60647

[Property Address|

THE NOTE CONTAIM5 PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANQ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLR'3 INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDMTIONAL COVENANTS. In addition/to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenautand agree as follows:

A. INTEREST RATE AND MONTHLY PAYiAZ=NT CHANGES
The Note provides for an initial interest rate of 3/500 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHARMCGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JUNE, /2022
and may change on that day every [2th month thereafler. Each date on whuh my iaterest rate could changc
is called a "Change Dale.”

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The “index" is the
one-ycar London Interbank Offered Rate ("LIBOR") which is the average of mterbank offirzdirates for
one-year U.S, dollar-denominated deposits in the Eondon market, as published in The Wall Strectcournal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index."

If the Index is no longer avaitable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic EFomms
{Assumable after initial Period)
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(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new inferest raw by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %) tothe
Current Index. The Note Helder will then round the result of this addition Lo the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be
my new intcrest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest ratc in substantially equal payments. The result of this calculation will be the new amount of
vy -menthly payment.

«2) Limits on Interest Rate Changes

The intercst ratc 1 am required to pay at the first Change Date will not be greater than

£.500 % or less than 2.500 %. Thereafter, my interest rate will never be mcreased
or decreased Otiiny single Change Date by morc than TWQ AND 000/1000
percentage poinis) 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interes’ »aie will never be greater than 8.500 % My interest rate

(E) Effective D=ce nf Changes will never be less than 2.500 %.

My new interest raic »ll become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on/ne trst monthly payment date after the Change Date unul the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or wain me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date 2£any change. The notice will include information required
by law to be given to me and also the title and'telepnone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A ZENSFICIAL INTEREST IN BORROWER

1.  UNTIL BORROWER'S INITIAL INTEREST RATZ-CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 1{ OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As dsed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Pioperty, including,
but not fimited to, those beneficial interests transferred in a bond for deed, coraract for deed,
instatlment sales contract or cscrow agreement, the intent of which is the transfer’c™utle by
Borrower at a future date to a purchaser.

f all or any part of the Property or any Interest in the Property 1s sold or transfired{or
1f Borrower is not a natural person and a beneficial interest in Borrower is sold or transter{ed!
without Lender's prior wrilten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optton shall not be exerciscd by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
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Instrument. I Borrower fails to pay thesc sums prior {o the expiration of this period, Lender
may imveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2.  AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
1%, "Interest in the Property” mcans any [cgal or beneficial interest in the Property, including,
but =0t Jimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmentsales contract or escrow agreement, the intent of which is the transfer of title by
Borrower «t a/uture datc to a purchaser.

If all or ¢py-part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not adiatural person and a benefictal interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of al)
sums secured by this Scournity Instrument.  However, this option shall not be exercised by
Lender if such exercise is probihited by Applicable Law. Lender also shall not excrcise this
option if: (a) Borrower causeso-be submitted to Lender information required by Lender to
cvaluate the intended transferec =2 i a new loan were being made to the transferee; and (b)
Lender reasonabiy determines that Eetder' <sccurity will not be impaired by the loan assumption
and that the risk of a breach of any civenant or agreement in this Securily Instrument is
acceptable to Lender.

Te the extent permilted by Applicable Law.- Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpuosn. » Lender may also require the translerce
to sign an assumption agreement that is acceptable to Lcider and that obligates the transferee
to keep all the promises and agreements made in thejvote and in this Security Instrument,
Borrower will continue to be obligated under the Note and thi. Sccurity Instrument unless
Lender relcases Borrower i writing.

If Lender ¢xcrcises the option to require immediate payment t-f0!l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ned'essthan 30 days from
the date the notice is given in accordance with Section 15 within which BoriDvver must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums-pior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Secucsity Jastrurment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containcd in this
Adjustable Rate Rider.

7Vt Ma il (Seal)

(Scal)

MARK BAETZEL ¢ -Borrower TEHESA BAETZEL -Borrower
- {Seal) {Scal)

-Borrower -Borrower

(Seal) (Scal)

Borrower -Borrower
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EXHIBIT A

LOT 47 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 15 FEET OF LOT 48 IN DE ZENG'S
LOGAN SQUARE SUBDIVISION OF BLOCK 3 IN GARRETT'S SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-26-427-009-0000

Exhibit A 18071311L



