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MORTGAGE 3340357984
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DEFINITIONS

Words used in muitiple sections of this document tre/dzfined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rulcs regarding«b¢ usage of words uscd in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated May 22, 2015
together with all Riders to this document. _
(B) "Borrower"is Anton Steinhart, a singlie man

E

Borrower is the mortgagor under this Sceurity Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation

organizcd and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, Ml 482726-1906

{E) "Note" means the promissory note signed by Borrower and dated May 22, 2015

The Note states that Borrower owes Lender One Hundred Fourteen Thousand and

00/100 Dollars
(U.s.4114,000.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic
Paymeuis and to pay the debt in full not later than June 1, 2045

(F) "Prorevty"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Lean” wicvis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete /and all smips due under this Security Instrument, plus interest.

(H) "Riders" means a)} Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execu'zd by Borrower |check box as applicable]:

L] Adjustable Rate Rid¢r 'E Condominium Rider [l Second Home Rider
Baltoon Rider I”_| pranned Unit Development Rider [ 114 Family Rider
[ 1 vA Rider [ Biweekly Payment Rider XX] Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all contrelizg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oraers {inat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Alseisments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Preperiv. by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of nwids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatsd throneh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o autiornize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, .and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1y Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of il srany part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or olnicsions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘or aofault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation ot regulation that governs the same subject matter. As used
tn this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "tederally related mortgage loan" even if the Loan docs not qualify as a "tederally rclated mortgage
lean” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER3 ~
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(Q) “"Successorin Interest of Borrower'f means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXWIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-03-204-063-1178 which currcntly has the address of
1000 N Lake Shore Dr, 2307 [Streer]
Chicago st Minois 60611-5348  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter “rected on the property, and all
easements, appuritenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall aiso be covered by this Security Instrument. All of the far.going is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary torcomply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the'righz o exercise any
or alk of those interests, including, but not limited to, the right to foreclose and scll the/Pydperty; and to
take any action required of Lender including, but not limited to. releasing and canccling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyzdund has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UI}VIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Eserow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (ua) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectien 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ti2 Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats/inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i1 <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uiapjiisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: [f Borrower dogs not do so within a reasonable period of fime, Lender shall either apply
such funds or return thzm to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uveder the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fulars against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or) Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due voZiz-the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to'any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {or-a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaadng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and t-the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen. is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charged due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fariodic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic\Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymsatof amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sceuritvansirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 0. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pajd under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bommower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be decmed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrcement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Berrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such <inounts, that are then required under this Section 3.

r¢oder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wacy RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cctirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ¢niity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eap'. -ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leuder shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Beiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ‘as2eaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in ¢scrow, ac defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 124ncnihly payments.

Upon payment in full of all sums secured by this Security Instruriene, Jiender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasehold payments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Asseisments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ius'uiment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manrg: avceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in"good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or {¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ¢’ disapprove Borrower's cheice, which right shall not be cxerciscd unrcasonably, Lender may
require’ Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinations-certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiop-services and subsequent charges each time remappings or similar changes occur which
reasonably might alfect such determination or certification. Borrower shall alse be responsible for the
payment of any lees inposed by the Federal Emergency Management Agency in connection with the
review of any flood z¢iie determination resulting from an objection by Borrower.

If Borrower fails to/msintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coierags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowcer's cguity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide rreiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapls-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by.this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ska'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwszisiof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standar( riortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall iave thowight to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coveragé. ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance corvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomiiealy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hawe the right to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property w’=tsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be Gndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically teasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrorver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag. of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay wmeunts unpaid under the Nete or this Security Instrument, whether or not then due.

6. Qelvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withio €0 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Botrowrr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i/ wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's ¢ontrol.

7. Preservation, Muin’erance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair «he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctzriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 thar depair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagei-to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection zwith damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the wisvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-iaspections of the Property. 1If it has
reasonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesirving such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauit 34~ Zuring the Loan application
process, Borrower or any persons or cutitics acting at the direction of ‘corrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn ‘or statements to Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations cencerning Borrow=r's/escupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (usirument. If
{(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumicri, ib) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regutations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchude, but are not limited to: (a} paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT WITH ME
Form 3014 1/01

@ -SA(L) (302300 Page 7 of 15 Initials:
©

TR

0357984 023




1514855113 Page: 9 of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its sccured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender tc Borrower requesting

ayment,
b «f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1T Rarrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless
Lender agievs to the merger in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sna!? ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instroace coverage required by Lender ceases to be available from the mortgage insurer that
pravicusly provided such insurance and Borrower was required to make separately designated payments
toward the premiums 4or Mortgage lnsurance, Bomower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eoriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lzider. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continoe to pay to Lender the amount of the separately designated payments that
were due when the insurance covelag: ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserre in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci'thot the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢crnings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair tscomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Beriowwer was required to make separately designated
payments toward the premiums for Mortgage Insurance,/Birrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide & rop-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witii any writfen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's cbligation to pay interest at the rate proyidad in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchascs.the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower iscnot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the oth.er party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments UAng any source
of funds that the mortgage insurer may have available (which may include funds obtaincdaram Mortgage
Insurance premiums). )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any risurer,
anv other entity, or any affiliate of any of the foregoing, may receive {dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgage Insurance,
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for u share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further: )

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until"Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's“zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs a0d 'restoration in a single disbursement or in a series of progress payments as the work is
completed. Inizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Frozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Feocleds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!lancous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then dc; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid<d for in Section 2.

In the event of a tGtiL«aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sotes secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bommoveer.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sedried by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlets Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b( reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toia! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 75 it-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inviiue of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in vatue is less than the
amount of the sums secured immediately before the partial’king,destruction, or loss in value, unless
Borrower and Lender ctherwise agree in writing, the Miscellanecus Ploceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dvie

If the Property is abandoned by Borrower, or if, afier notic: by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rcpair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”/iticans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower Las a right of action in
regard to Miscellancous Proceeds. _ )

Borrower shall be in default if any action or proceeding, whether civil or criminaly13/pegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a detav’e and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. ) . o
All Miscellancous Procceds that arc not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payiment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts {ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Secraty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ¢his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerit; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aeCommodations with regard to the terms of this Security Instrument or the Note without the
CO-S1gNCI's CUus I

Subject to-tnz-orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticus under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righs"and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants awmd agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not liriitzd to, attorncys' fecs, property inspection and valuation fecs.,
In regard to any other fecs, the absence of“Cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probiGiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be sollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shali“or'teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliesced from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose wo/make this refund by reducing the principal
owed under the Nete or by making a direct payment to Borrovier,, If a refund reduces principal, the
reduction wilt be treated as a partial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acecriance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of actien Pespower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Sceurity Insirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dlivesed to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice’ o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pionerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowei snall promptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting forower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any netice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Insirument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take‘any action.

17.Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. /U'vansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1o tie)Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benwial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, a2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pereor-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender fnay require immediate payment in full of all sums secured by this Security
Instrument. However, this“cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C dzys from the date the notice is given in accordance with Section 15
within which Botrower must pay all sam secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisgeriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit ¢f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot ‘ne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law musht specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this 3scurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other vovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for‘the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (&) *akes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud-tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuiity dustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may =_quise. that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank cheek, treasurer's check or cashicr's-carek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iusfumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security 'astument and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. Hesvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pcriedic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Bomrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice.given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oth<rpirty hereto a reasonable period after the giving of such notice to take corrective action. If
Applic=ole.Law provides a time period which must elapse before certain action can be taken, that time
period will’b: deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity s’ <ere given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantw. Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of'this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xergsene, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matcrials;
(b) "Environmental Law" means feaeral-taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmemal riotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cauce, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the prescnct, %32, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /(=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which/ duz to the presence, use, or release of a
Bazardous Substance, creates a condition that adversely affects tue vilue of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on (the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 snrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substarices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l=im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviLe th. Property and any
Hazardous Substance or [nvironmental Law of which Borrower has actual krowiedge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rewssq or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of ielrase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nething hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrumeni (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtb<t inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusore proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foieclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may woquire immediate payment in full of all sums secured by this Security Instrument
without furivér-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-te/callect a3l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not im’ted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay noat of all sums secured by this Security Instroment. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumert, but only if the fee is paid to a third party for services rendered and the
charging of the foe is permitted under Applicable Law.

24. Waiver of Homestead. In accoriaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nom<sicad exemption laws.

25. Placement of Collateral Protection Insirznze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicernent with Lender, Lender may purchase insurance
at Borrower's cxpensc to protect Lender's interests in Borrower's collateral. This insurance may. but nced
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢csanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only a‘ter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendsts agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs ot ‘it insurance, including interest
and any other charges Lender may impose in connection with the placerim +f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 'nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beiuore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:
st T
s I
¢’/%—_— 92/2015  (Seal)
Al’ltOﬂ St61 ﬂhar‘t =Horrower
{Seal)
-Horrower
o (Scal) (Scal)
-Borower -Borrower
(Seal) .. (Scal)
-Borrower -Borrowor
(Seal) o (Seal)
-Borrower -Borrower
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ST LIN I K County ss:

I, , & Notary Public in and for said county and
state do hé y ccmfy that An ¢ Ste1 nhart a singl e man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appesied before me this day in person, and acknowledged that he/she/they signed and delivered the said
inscroiraent as his/her/their free and veluntary act, for the nscs and purposcs therein sct forth,

Giveaunder my hand and official seal, this 2nd day of May 2015

My CommissionE¥pires:

& I-

Notary Public

Loan origination organization Quicken Leans Inc.
NMLS D 3030

Loan originator RCDert Smith
NMLS ID 838711

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
630-571-2111

ILLINOIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -6A(L) (1302200 Page 15 of 15 Initials:
Q)

T

q03340357984 0

Form 3014 1/01




1514855113 Page: 17 of 20

UNOFFICIAL COPY

EXHIBIT A"

Legal Description

File No.: 2013-06153-PT

UNIT NUMBER 2307 IN 1010 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY OF PART
OF LOT "A" DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF SAID LOT, 90.60 FEET NORTH OF THE SOUTHEAST
CORNER THEREOF; THENCE WEST PERPENDICULAR TO SAID EAST LINE, 114.58 FEET TO THE POINT
OF INTERSECTION WITH A LINE WHICH IS 22.50 FEET EAST OF AND PARALLEL WITH THE WEST LINE
OF THE SOUTH PORTION OF SAID LOT "A" THENCE NORTH ALONG SAID PARALLEL LINE AND SAID LINE
EXTENDED, 24.605 FEET; THENCE WEST ALONG A LINE DRAWN PERPENDICULAR TO THE EAST LINE
OF SAID LOT, £5.52 FEET MORE OR LESS TO A POINT ON THE WEST LINE OF THE NORTH PORTION OF
SAID LOT: THEMCE NORTH ALONG SAID WEST LINE TO THE NORTHWEST CORNER OF SAID LCT;
THENCE EAST ALONG THE NORTH LINE OF SAID LOT TO THE NORTHEAST CORNER OF SAID LOT;
THENCE EAST ALC®S THE NORTH LINE OF SAID LOT TO THE NORTHEAST CORNER THEREOF;
THENCE SOUTH ALONZ THE EAST LINE OF SAID LOT TO THE POINT OF BEGINNING; SAID LOT "A"
BEING A CONSOLIDATION.OF LOTS 1 AND 2 IN BLOCK 2, POTTER PALMER'S LAKE SHORE DRIVE
ADDITION TO CHICAGO IN'12HE NORTH HALF OF BLOCK 7 AND PART OF LOT 21 IN COLLIN'S
SUBDIVISION OF THE SOUTH4 HALF OF BLOCK 7 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH
FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO EXH!BIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST
18, 1976 AND KNOWN AS TRUST NUMBER 5048, RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS AS DOCUMENT 23€£75048 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM AFORESAID
(EXCEPTING THE UNITS AS DEFINED AND SET FORTHIN THE DECLARATION OF CONDITION AND
SURVEY) IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1000 North Lake Shore Drive #2307, Chicago, IL 60611

PERMANENT INDEX NO.: 17-03-204-063-1178

i inti 2013-06153-PT
Exhibit A (Legal Description)
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MERS MIN: 100039033403579844 3340357984
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 22nd  day of May. 2015 ,

and is.incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of “Tiust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to
Quicken-zans Inc.

(the
“Lender") of the zame date and covering the Property described in the Security Instrument

and located at:
1000 N Lake Shore Dr, 2307
Chicago, TL 60611-5348
[Property Address]
The Property includes a unit| in, ‘ogether with an undivided interest in the common elements
of, a condominium project known 4s.
1010 N La<e Shore Dr Condominiums
[Name=fCondominium Project]
(the "Condominium Project”). If the ‘owpeis association or other entity which acts for the
Condominium Project (the "Owners Assoviation”) holds title to property for the benefit or use
of its members or shareholders, the Propert! 2.s0 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to ths covenants and agreements made in the
Security Instrument, Borrower and Lender further covetiant anz-agree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coristituent Documents" are the: (i)
Declaration or any other document which creates the Cendorninium. Project; (il) by-taws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowe: snall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dociients.

B. Property Insurance. So fong as the Owners Association maimains;~with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condor.iniurn_Project which
is satisfactory to Lender and which provides insurance coverage in the amauite fincluding
deductible levels), for the periods, and against loss by fire, hazards included with:in, the term
"extended coverage,” and any other hazards, including, but not limited to, eankoxakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 lo maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraqe is provided by the Owners Association policy.

Wihat Lender requires as a condition of this waiver can change during the term of the
loan.

Boriower. shall give Lender prompt notice of any lapse in required property insurance
coverage proyized by the master or blanket policy.

In the everit-of a distribution of property insurance proceeds in lieu of restoration or
repair following @ lrss to the Property, whether to the unit or to common elements, any
proceeds payable-t< Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilityinsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associziion maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragz v Lender.

D. Condemnation. The proceeds —of any award or claim for damages, direct or
consequential, payable to Borrower in connsction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the Guris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or suiulvide.the Property or consent to: {i) the
abandonment or termination of the Condominium Project, ~except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; «if)-any amendment to any
provision of the Constituent Documents if the provision is for the’ zxpress benefit of Lender;
(iii) termination of professional management and assumption ot s¢li-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
fiability insurance coverage maintained by the Qwners Association unacceptalle tr, Lender.

F. Remedies. If Borrower does not pay condominium dues and assessriernis.when due,
then Lender may pay them. Any amounts disbursed by Lender under this parzgraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless 2oruwer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

/,_,,_.-—'—"'_ )M—‘
el 05/22/2015 (Seal)

Antonsteinhart -Barrower

(Seal)
-Borrower

£{Ceal)
-Boirowsi

(Seal)
-Borrower

!:!MLIJ!!ISF'QS‘E 0153 447 0303

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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