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it is not owner-occupied.
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This property is located within the program area and is exempt from the requirements of 765 ILCS '7/70 et seq. because
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage F.2ud
800-532-8785

The proper.t;'iaentiﬁed as: ] PINNH;BES-JBSOOSQBS

Address:

Street: 1000 West Washington Boulavaid, Unit 206

Street line 2:

City: Chicago State: IL ZIP Code: 60607

Lender Cheryl Kehoe Schaul Trust Dated January 13, 1997, &s amended and restated

Borrower: Barnali Ramirez

Loan / Mortgage Amount: $295,000.00

This property is located within the program area and the transaction is exempt from the reqiirenients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 37F75404-02ED-4F75-B5E4-97A6C97CF811 Execution date: 05/28/2015
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MORTGAGE AND SECURITY AGREEMENT
WITH ASSIGNMENT OF RENTS

Dated as of

fecember 17, 2013

FROM — ; AN
A SiMGLL waMmA
BARNALI KAMIREZ |y frvefla—tlorr
TO

CHERYL KEHOE SCHAUL TRUST DATED JANUARY 13, 1993, A5 AMENDED AND RESTATED

This instrument was prepared by and
when recorded return to:

Demetre G. Lambropoulos
McCarthy Duffy LLP

180 N. LaSalle Street, Suite 1400
Chicago, lllinois 60601
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MORTGAGE AND SECURITY AGREEMENT WITH 0
ASSIGNMENT OF RENTS + ”‘16'-
f Sl

THIS MORTGAGE AND SECURITY AGREEMENT WITH ASSIGNMENT OF REN'(S (this
“Mortgage™) is dated as of the 17® day of December, 2013, from BARNALI RAMIREZ, with a
mailing address of 1000 West Washington Boulevard, Unit 206, Chicago, Illinois 60607-2148
(hereinafter referred to as “Mortgagor”), to CHERYL KEHOE SCHAUL TRUST DATED JANUARY
13, 1993, AS AMENDED AND RESTATED, with a mailing address of 729 South Prospect Avenue,
Park Ridge, Illinois 60068-4722 (hereinafter referred to as “Mortgagee™).

WITNESSETH THAT:

WHERBAR, Mortgagor executed that certain Term Note of even date herewith payable to
the order of Mio:égagee in the principal amount of Two Hundred Ninety Five Thousand and
00/100 Dollars (3253.000.00) (together with any and all notes or other instruments issued in
substitution or replacament thereof or an extension or renewal thereof in whole or in part, as the
foregoing may from time-{5 time be modified or amended, being hereinafter referred to
collectively as the “Note™); raereby Mortgagor promises to pay the Term Loan (as herein
defined) with interest as set forthn the Note;,

WHEREAS, pursuant to that certain Loan and Security Agreement of even date herewith
by and between Mortgagor and Mortgages {2s the foregoing may from time to time be modified
or amended, being hereinafter referred to collesiively as the “Loan Agreement™), Mortgagee has,
subject to certain terms and conditions, made a loan (the “Term Loan”) in the original principal
amount of Two Hundred Ninety Five Thousand an< £0/100 Dollars ($295,000.00) to Mortgagor
with a final maturity of all principal and interest, if not szener paid, due on June 15, 2015; and

WHEREAS the word “Obligations” means any ~2ud all of Mortgagor's liabilities,
obligations, debts and indebtedness to Mortgagee in conrection with the obligations of
Mortgagor evidenced by the Note, the Loan Agreement and tiisiViortgage, and all advances,
interest, costs, debts, obligations and liabilities of Mortgagor to Mongzges existing under or in
connection with the Note, the Loan Agreement and this Mortgage, nd. whether any such
Obligations are voluntarily or involuntarily incurred, due or not due, absciute or contingent,
liquidated or unliquidated, determined or undetermined; whether Mortgagor iuay be lable
individually or jointly with others, or primarily or secondarily, or as guarantor oy surety; whether
recovery on the Obligations may be or may become barred or unenforceable against Iviortgagor
for any reason whatsoever; and whether the Obligations arise from transactions whicii maybe
voidable on account of infancy, insanity, ultra vires, or otherwise;

Now, THEREFORE, to secure (i) all of the Obligations, (ii) the payment of any and all
other indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of its
terms, and (iii) the observance and performance of all covenants and agreements contained
herein, in the Note or in the Loan Agreement or in any other instrument or document at any time
evidencing or securing any of the foregoing or setting forth terms and conditions applicable
thereto (all of such indebtedness, obligations and liabilities described in clauses (i), (ii), and (iii)
above being hereinafter collectively referred to as the “indebtedness hereby secured”), Mortgagor
does hereby grant, bargain, sell, convey, mortgage, warrant, assign and pledge unto Mortgagee,

2-
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its successors and assigns, and grant to Mortgagee, its successors and assigns, a continuing
security interest in, all and singular the properties, rights, interests and privileges described in
Granting Clauses I II, [II, IV, V and VI below, all of the same being collectively referred to
herein as the “Mortgaged Premises™

GRANTING CLAUSE I

That certain real estate lying and being in the City of Chicago, County of Cook and State
of Illinois more particularly described in Schedule I attached hereto and made a part hereof.

GRANTING CLAUSE 11

All baildimgs and improvements of every kind and description heretofore or hereafter
erected or placed-on-the property described in Granting Clause [ and all materials intended for
construction, reconstiuction, alteration and repairs of the buildings and improvements now or
hereafier erected thercon, all of which materials shall be deemed to be included within the
premises immediately upor fie delivery thereof to the said real estate, and all fixtures,
machinery, apparatus, equipmen®; fittings and articles of personal property of every kind and
nature whatsoever now or hereafter attached to or contained in or used or useful in connection
with said real estate and the buildings 2nd improvements now or hereafter located thereon and
the operation, maintenance and protectior thereof, including but not limited to all machinery,
motors, fittings, radiators, awnings, shades, scraens, all gas, coal, steam, electric, oil and other
heating, cooking, power and lighting apparatus and fixtures, all fire prevention and extinguishing
equipment and apparatus, all cooling and ventlrdng apparatus and systems, all plumbing,
incinerating, and sprinkler equipment and firtues, all elevators and escalators, all
communication and electronic monitoring equipment, al)-w‘adow and structural cleaning rigs and
all other machinery and equipment of every nature and fixtures and appurtenances thereto and all
items of furniture, appliances, draperies, carpets, other furnismngs, equipment and personal
property used or useful in the operation, maintenance and protecticn of the said real estate and
the buildings and improvements now or hereafter located thercom and all renewals or
replacements thereof or articles in substitution therefor, whether or not tae same are or shall be
attached to said real estate, buildings or improvements in any manner, ana all proceeds thereof; it
being mutually agreed, intended and declared that all the aforesaid property siell, so far as
permitted by law, be deemed to form a part and parcel of the real estate and, fr the surpose of
this Mortgage, to be real estate and covered by this Mortgage; and as to the balzace of the
property aforesaid, this Mortgage is hereby deemed to be as well a Security Agreement uncer the
provisions of the Uniform Commercial Code of the State of Iilinois for the purpose of cleuling
hereby a security interest in said property, which is hereby granted by Mortgagor, as debtor, to
Mortgagee, as secured party, securing the indebtedness hereby secured. The addresses of
Mortgagor (debtor) and Mortgagee (secured party) appear at the beginning hereof.

GRANTING CLAUSE 111

All right, title and interest of Mortgagor now owned or hereafter acquired in and to all
and singular the estates, tenements, hereditaments, privileges, easements, licenses, franchises,

3.

1 R e b o A Aot



1514829067 Page: 6 of 20
5 of 18

UNOFFICIAL COHPY

appurtenances and royalties, mineral, oil, and water rights belonging or in any wise appertaining
to the property described in the preceding Granting Clause 1 and the buildings and improvements
now or hereafter located thereon and the reversions, rents, issues, revenues and profits thereof,
including all interest of Mortgagor in all rents, issues and profits of the aforementioned property
and all rents, issues, profits, revenues, royalties, bonuses, rights and benefits due, payable or
accruing (including all deposits of money as advanced rent or for security) under any and all
leases or subleases and renewals thereof, or under any contracts or options for the sale of all or
any part of, said property (including during any period allowed by law for the redemption of said
property after any foreclosure or other sale), together with the right, but not the obligation, to
collect; reeive and receipt for all such rents and other sums and apply them to the indebtedness
hereby sesured and to demand, sue for and recover the same when due or payable; provided that
the assignrier.is made hereby shall not impair or diminish the obligations of Mortgagor under the
provisions o{ such leases or other agreements nor shall such obligations be imposed upon
Mortgagee. By acceptance of this Mortgage, Mortgagee agrees, not as a limitation or condition
hereof, but as a perscial covenant available only to Mortgagor, that until an Event of Default (as
hereinafter defined) shail occur giving Mortgagee the right to foreclose this Mortgage, Mortgagor
may collect, receive (but nat 2a7xe than 30 days in advance) and enjoy such rents.

£IRANTING CLAUSE LV

All judgments, awards of damap~<, settlements and other compensation heretofore or
hereafter made resulting from condemnation proeeedings or the taking of the property described
in Granting Clause [ or any part thereof or any building or other improvement now or at any time
hereafter located thereon or any easement or cthir-appurtenance thereto under the power of
eminent domain, or any similar power or right (iseiviing any award from the United States
Government at any time after the allowance of the claiy therefor, the ascertainment of the
amount thereof and the issuance of the warrant for the pay«ient thereof), whether permanent or
temporary, or for any damage (whether caused by such taking or ctherwise) to said property or
any part thereof or the improvements thereon or any part thereuf, or to any rights appurtenant
thereto, including severance and consequential damage, and any awas? for change of grade of
streets (collectively, “Condemnation Awards”).

GRANTING CLAUSE V

All property and rights, if any, which are by the express provisions of this Wertgage
required to be subjected to the lien hereof and any additional property and rights that ey irom
time to time hereafter, by installation or writing of any kind, be subjected to the lien hercof by
Mortgagor or by anyone in Mortgagor’s behalf.

GRANTING CLAUSE VI

All rights in and to common areas and access roads on adjacent properties heretofore or
hereafter granted to Mortgagor and any after-acquired title or reversion in and fo the beds of any

ways, roads, streets, avenues and alleys adjoining the property described in Granting Clause [ or
any part thereof.
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To HAVE AND To HoLD the Mortgaged Premises and the properties, rights and
privileges hereby granted, bargained, sold, conveyed, mortgaged, warranted, pledged and
assigned, and in which a security interest is granted, or intended so to be, unto Mortgagee, its
successors and assigns, forever; provided, however, that this Mortgage is upon the express
condition that if the principal of and interest on the Obligations shall be paid in full and all other
indebtedness hereby secured shall be fully paid and performed, then this Mortgage and the estate
and rights hereby granted shall cease, determine and be void and this Mortgage shall be released
by Mortgagee upon the written request and at the expense of Mortgagor, otherwise to remain in
full force and effect.

It :4-expressly understood and agreed that the indebtedness hereby secured will in no
event excesd () Five Hundred Thousand and 00/100 Dollars ($500,000.00), plus (ii) any fees,
costs or expeuses which may be payable hereunder.

Mortgagor her¢by covenants and agrees with Mortgagee as follows:

1. Payment of the iriebtedness. The indebtedness hereby secured will be promptly
paid as and when the same becomss due.

2. Further Assurances. Modeagor will execute and deliver such further instruments
and do such further acts as may be necessziy or proper to carry out more effectively the purpose
of this Mortgage and, without limiting the foregoing, to make subject to the lien hereof any
property agreed to be subjected hereto or covired by the Granting Clauscs hereof or intended so
to be.

3. Possession. Provided no Event of Defauit hasoccurred hereunder, Mortgagor shall
be suffered and permitted to remain in full possession, exjovment and control of the Mortgaged
Premises, subject always to the observance and performance o in2 terms of this Mortgage, the
Note and the Loan Agreement.

4.  Payment of Taxes. Mortgagor shall pay before any pena'y attaches, all general
taxes and all special taxes, special assessments, water, drainage and sewer charges and all other
charges of any kind whatsoever, ordinary or extraordinary, including, withcut limitation,
condominium assessments, which may be levied, assessed, imposed or charged on ~r 2gainst the
Mortgaged Premises or any part thereof and which, if unpaid, might by law becoms 2 lien or
charge upon the Mortgaged Premises or any part thereof, and shall, upon paymen: trereof,
exhibit to Mortgagee official receipts evidencing such payments, except that, unless ani vntil
foreclosure, distraint, sale or other similar proceedings shall have been commenced, no such
charge or claim need be paid if being contested (except to the extent any full or partial payment
shall be required by law), after notice to Mortgagee, by appropriate proceedings which shall
operate to prevent the collection thereof or the sale or forfeiture of the Mortgaged Premises or
any part thereof to satisfy the same, conducted in good faith and with due diligence and if

Mortgagor shall have furnished such security, if any, as may be required in the proceedings or
requested by Mortgagee.
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5. Payment of Taxes on Obligations, Morigage or Interest of Morigagee. Mortgagor
agrees that if any tax, assessment or imposition upon this Mortgage or the indebtedness hereby
secured or the Obligations or the interest of Mortgagee in the Mortgaged Premises or upon
Mortgagee by reason of or as a holder of any of the foregoing (including, without limitation,
corporate privilege, franchise and excise taxes, but excepting therefrom any income tax on
interest payments on the principal portion of the indebtedness hereby secured imposed by the
United States or any state) is levied, assessed or charged, then, unless all such taxes are paid by
Mortgagor to, for or on behalf of Mortgagee as they become due and payable (which Mortgagor
agrees to do upon demand of Mortgagee, to the extent permitted by law), or Mortgagee is
reimbursed for any such sum advanced by Mortgagee, all sums hereby secured shall become
immediate’y due and payable, at the option of Mortgagee upon thirty (30) days’ notice to
Mortgagor, notwithstanding anything contained herein or in any law heretofore or hereafter
enacted, inchidirg any provision thereof forbidding Mortgagor from making any such payment.
Mortgagor agrees is sxhibit to Mortgagee, upon request, official receipts showing payment of all
taxes and charges which Mortgagor is required to pay hereunder.

6. Recordation ¢nd Payment of Taxes and Expenses Incident Thereto. Mortgagor will
cause this Mortgage, all moitgages supplemental hereto and any financing statement or other
notice of a security interest required by Mortgagee at all times to be kept, recorded and filed at its
own expense in such manner and it such places as may be required by law for the recording and
filing or for the rerecording and refiling o« mortgage, security interest, assignment or other lien
or charge upon the Mortgaged Premises, 01 any part thereof, in order fully to preserve and protect
the rights of Mortgagee hereunder and, wittout .imiting the foregoing, Mortgagor will pay or
reimburse Mortgagee for the payment of any aid all taxes, fees or other charges incurred in
connection with any such recordation or rerecordat’'opr; including any documentary stamp tax or
tax imposed upon the privilege of having this Mortgage o« ~ny instrument issued pursuant hereto
recorded.

7. Insurance. Mortgagor will, at its expense, kecn a2l buildings, improvements,
equipment and other property now or hereafter constituting part ot the Mortgaged Premises
insured against loss or damage by fire, lightning, windstorm, explosion and such other risks as
are usually included under extended coverage policies, or which are usually insured against by
owners of like property, in amount sufficient to prevent Mortgagor or Mortgagee £om becoming
a co-insurer of any partial loss under applicable policies and in any event not l2ss ‘hen the then
full insurable value (actual replacement value without deduction for physical ‘drpreciation}
thereof, as determined at the request of Mortgagee and at Mortgagor’s expense by the iasurer or
insurers or by an expert approved by Mortgagee, all under insurance policies payable, in Casz of
loss or damage, to Mortgagee, such rights to be evidenced by the usual standard non-contributory
form of mortgagee clause to be attached to each policy. Mortgagor shall not carry separate
insurance concurrent in kind or form and contributing in the event of loss, with any insurance
required hereby. Mortgagor shall also obtain and maintain public liability, property damage and
worker’s compensation insurance in each case in form and content satisfactory to Mortgagee and
in amounts as are customarily carried by owners of like property and approved by Mortgagee.
Mortgagor shall also obtain and maintain such other insurance with respect to the Mortgaged
Premises in such amounts and against such insurable hazards as Mortgagee from time to time
may require, including, without limitation, boiler and machinery insurance, insurance against

6-
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flood risks, host liquor liability, war risk insurance when and to the extent obtainable from the
United States Government or any agency thereof, and insurance against loss of rent due to fire
and risks now or hereafter embraced by so-called “extended coverage”. All insurance required
hereby shall be maintained with good and responsible insurance companies satisfactory to
Mortgagee and shall not provide for any deductible amount in excess of Five Thousand and
00/100 Dollars ($5,000.00) not approved in writing by Mortgagee, shall provide that any losses
shall be payable notwithstanding any act or negligence of Mortgagor, shall provide that no
cancellation or material modification thereof shall be effective until at least thirty (30) days after
receipt by Mortgagor and Mortgagee of written notice thereof, and shall be satisfactory to
Mortgazee in all other respects. Upon the execution of this Mortgage and thereafter not less than
fifteen (15)-days prior to the expiration date of any policy delivered pursuant to this Mortgage,
Mortgagor wi)l deliver to Mortgagee originals of any policy or renewal policy, as the case may
be, required by this Mortgage, bearing notations evidencing the payment of all premiums. In the
event of foreclosiire, Mortgagor authorizes and empowers Mortgagee to effect insurance upon the
Mortgaged Premiscs i amounts aforesaid for a period covering the time of redemption from
foreclosure sale provid.a by law, and if necessary therefor to cancel any or all existing insurance
policies.

8. Damage to or Destruction of Mortgaged Premises.

(a) Notice. In case of =py material damage to or destruction of the Mortgaged
Premises or any part thereof, Mor gagor shall promptly give written notice thereof to
Mortgagee, generally describing the naure and extent of such damage or destruction.

(b)  Restoration. In case of any daraage to or destruction of the Mortgaged
Premises or any part thereof, Mortgagor, whetiter o7 not the insurance proceeds, if any,
received on account of such damage or destruction =n21l be sufficient for the purpose, at
Mortgagor’s expense, will promptly commence and ceinglete (subject to unavoidable
delays occasioned by strikes, lockouts, acts of God, inabilitv1o obtain labor or materials,
governmental restrictions and sunilar causes beyond the reasiuzble control of Mortgagor)
the restoration, replacement or rebuilding of the Mortgaged Preinisce as nearly as possible
to its value, condition and character immediately prior to such damage cr destruction.

(c) Adjustment of Loss. Mortgagor hereby authorizes' Mortragee, at
Mortgagee’s option, to adjust and compromise any losses under any insurauce a{forded,
but unless Mortgagee elects to adjust the losses as aforesaid, said adjustmeri und/or
compromise shall be made by Mortgagor, subject to final approval of Mortgagee 1 the
case of losses exceeding Five Thousand and 00/100 Dollars ($5,000.00).

(&)  Application of Insurance Proceeds. Net insurance proceeds received by
Mortgagee under the provisions of this Mortgage or any instruments supplemental hereto
or thereto or under any policy or policies of insurance covering the Morigaged Premises
or any part thereof shall first be applied toward the payment of the amount owing on the
indebtedness hereby secured in such order of application as Morigagee may elect whether
or not the same may then be due or be otherwise adequately secured; provided, however,
that Mortgagee shall have the right, but not the duty, to release the proceeds thereof for

-




1514820067 Page: 10 of 20

UNOFFICIAL CHPY

use in restoring the Mortgaged Premises or any part thereof for or on behalf of Mortgagor
in lieu of applying said proceeds to the indebtedness hereby secured and for such purpose
may do all acts necessary to complete such restoration, including advancing additional
funds, and any additional funds so advanced shall constitute part of the indebtedness
hereby secured and shall be payable on demand with interest at the Default Rate (as
hercin defined).

9.  Eminent Domain. Mortgagor acknowledges that Condemnation Awards have been
assigned to Mortgagee, which awards Mortgagee is hereby irrevocably authorized to collect and
receivr, and to give appropriate receipts and acquittances therefor, and at Mortgagee’s option, to
apply the same toward the payment of the amount owing on account of the indebtedness hereby
secured in such order of application as Mortgagee may elect and whether or not the same may
then be due <nd payable or otherwise adequately secured, and Mortgagor covenants and agrees
that Mortgagor ‘wil! aive Mortgagee immediate notice of the actual or threatened commencement
of any proceedings under condemnation or eminent domain affecting all or any part of the
Mortgaged Premises.iscluding any easement therein or appurtenance thereof or severance and
consequential damage and charge in grade of streets, and will deliver to Mortgagee copies of any
and all papers served in connectien with any such proceedings. Mortgagor further covenants and
agrees to make, execute and deiiver to Mortgagee, at any time or times upon request, free, clear
and discharged of any encumbrances of any kind whatsoever, any and all further assignments
and/or instruments deemed necessary by Miortgagee for the purpose of validly and sufficiently
assigning all awards and other compensation heretofore and hereafter to be made to Mortgagor
for any taking, either permanent or temporary. uncer any such proceeding.

10.  Construction, Repair, Waste, Etc. Mortzagor agrees (a) that no building or other
improvement on the Mortgaged Premises and constituting a part thereof shall be altered,
removed or demolished nor shall any fixtures or applinces on, in or about said buildings or
improvements be severed, removed, sold or mortgaged, withou* the consent of Mortgagee and in
the event of the demolition or destruction in whole or in part of any of the fixtures, chattels or
articles of personal property covered hereby, Mortgagor covenants ‘ha: the same will be replaced
promptly by similar fixtures, chattels and articles of personat propeity 4t least equal in quality
and condition to those replaced, free from any security interest in or encvinbrance thereon or
reservation of title thereto; (b) to permit, commit or suffer no waste, impairiuent s« deterioration
of the Mortgaged Premises or any part thereof; (c) to keep and maintain said Mcrtga ged Premises
and every part thereof in good and first class repair and condition; (d) to effect suck repairs as
Mortgagee may reasonably require and from time to time to make all needful ard proper
replacements and additions so that said buildings, fixtures, machinery and appurtenances w31, at
all times, be in good and first class condition, fit and proper for the respective purposes for which
they were originally erected or installed; () to comply with all statutes, orders, requirements or
decrees relating to the Mortgaged Premises by any federal, state or municipal authority; (f) to
observe and comply with all conditions and requirements necessary to preserve and extend any
and all rights, licenses, permits (including, but not limited to, zoning variances, special
exceptions and non-conforming uses), privileges, franchises and concessions which are
applicable to the Mortgaged Premises or which have been granted to or contracted for by
Mortgagor in connection with any existing or presently contemplated use of the Mortgaged
Premises or any part thereof and not 1o initiate or acquiesce in any changes to or terminations of

-8-
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any of the foregoing or of zoning classifications affecting the use to which the Mortgaged
Premises or any part thereof may be put without the prior written consent of Mortgagee; (g) and
to make no material alterations in or improvements or additions to the Mortgaged Premises
except as required by governmental authority or as permitted by Mortgagee.

11. Liens and Encumbrances. Mortgagor will not, without the prior written consent of
Mortgagee, directly or ndirectly, create or suffer to be created or to remain and will discharge or
promptly cause to be discharged any mortgage, lien, encumbrance or charge on, pledge of, or
conditional sale or other title retention agreement with respect to, the Mortgaged Premises or any
part theieef, whether superior or subordinate to the lien hereof, except for this Mortgage.

12.  Kight of Mortgagee to Perform Mortgagor’s Covenants, Etc. If Mortgagor shall fail
to make any puyment or perform any act required to be made or performed hereunder,
Mortgagee, withou waiving or releasing any obligation or default, may (but shall be under no
obligation to) at any time thereafter make such payment or perform such act for the account and
at the expense of Mcrtzagor, and may enter upon the Mortgaged Premises or any part thereof for
such purpose and take all suci zction thereon as, in the opinion of Mortgagee, may be necessary
or appropriate therefor. All‘sume-<o paid by Mortgagee and all costs and expenses (including,
without limitation, attorneys’ fes and expenses) so incurred, together with interest thereon from
the date of payment or incurrenc: 2. the Default Rate, shall constitute so much additional
indebtedness hereby secured and slal' Yie paid by Mortgagor to Mortgagee on demand.
Mortgagee in making any payment authorized under this Section relating to taxes or assessments
may do so according to any bill, statement ‘or estimate procured from the appropriate public
office without inquiry into the accuracy of such il statement or estimate or into the validity of
any tax assessment, sale, forfeiture, tax lien or title or-claim thereof. Mortgagee, in performing
any act hereunder, shall be the sole judge of whether Miertgagor is required to perform same
under the terms of this Mortgage.

13.  After-Acquired Property. Any and all property heieafter acquired which is intended
to be and become subject to the lien hereof shall, ipso facto and wi‘nout any further conveyance,
assignment or act on the part of Mortgagor, became and be subject to {ne-1en of this Mortgage as
fully and completely as though specifically described herein; but neverihelics Mortgagor shall
from time to time, if requested by Mortgagee, execute and deliver any and =!! such further
assurances, conveyances and assignments as Mortgagee may reasonably require for the purpose
of expressly and specifically subjecting to the lien of this Mortgage to all such property.

14.  Inspection by Mortgagee. Mortgagee and her agents shall have the right, upcnrrior
reasonable notice to Mortgagor, to inspect the Mortgaged Premises at all reasonable times, and
access thereto shall be permitted for that purpose.

15.  Intentionally Left Blant.

16.  Subrogation. Mortgagor acknowledges and agrees that Mortgagee shall be
subrogated to any lien discharged out of the proceeds of any extension of credit evidenced by the
Note, the Loan Agreement or out of any advance by Mortgagee hereunder, irrespective of
whether or not any such lien may have been released of record.

9.
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17.  Events of Default. The following shall constitute an “Event of Default” hereunder:
Mortgagor fails or neglects to perform, keep or observe any of its covenants, conditions or
agreements contained in this Mortgage, in the Note or in the Loan Agreement

18.  Remedies. When any Event of Default has happened (regardless of the pendency of
any proceeding which has or might have the effect of preventing Mortgagor from complying with
the terms of this instrument and of the adequacy of the security for the Obligations) and in
addition to such other rights as may be available under applicable law, but subject at all times to
any mandatory legal requirements:

(a)  Acceleration. Mortgagee may, by written notice to Mortgagor, declare the
Obltgations and all other unpaid indebtedness hereby secured, including any interest then
accruid thereon, to be forthwith due and payable, whereupon the same shall become and
be forthwith due and payable, without other notice or demand of any kind.

(b) . Uniform Commercial Code. Mortgagee shall, with respect to any part of
the Mortgaged Premyies constituting property of the type in respect of which realization
on a lien or security interest granted therein is governed by the Uniform Commercial
Code, have all the righ's, options and remedies of a secured party under the Uniform
Commercial Code of Illinois, iacluding, without limitation, the right to the possession of
any such property, or any par: thercof, and the right to enter without legal process any
premises where any such property may be found. Any requirement of said Uniform
Commercial Code for reasonable nofficetion shall be met by mailing written notice to
Morigagor at its address above set forin at [east ten (10) days prior to the sale or other
event for which such notice 1s required. The costs and expenses of retaking, selling and
otherwise disposing of said property, includirg attomeys’ fees and legal expenses
incurred in connection therewith, shall constitute so'much additional indebtedness hereby
secured and shall be payable upon demand with inierest 2t the Default Rate.

(c) Foreclosure. Mortgagee may proceed to proiact and enforce the rights of
Mortgagee hereunder (i) by any action at law, suit in eqaity or other appropriate
proceedings, whether for the specific performance of any agreement contained herein, or
for an injunction against the violation of any of the terms hereof, or & aid of the exercise
of any power granted hereby or by law, or (ii} by the foreclosure of this Mort zaze.

(d)  Appointment of Receiver. Mortgagee shall, as a matter of nglit, without
notice and without giving bond to Mortgagor or anyone claiming by, under or thrsegh it,
and without regard to the solvency or insolvency of Mortgagor or the then value of the
Mortgaged Premises, be entitled to have a receiver appointed of all or any part of the
Mortgaged Premises and the rents, issues and profits thereof, with such power as the
court making such appointment shall confer, and Mortgagor hereby consents to the
appointment of such receiver and shall not oppose any such appointment. Any such
receiver may, to the extent permitted under applicable law, without notice, enter upon and
take possession of the Mortgaged Premises or any part thereof by force, summary
proceedings, ejectment or otherwise, and may remove Mortgagor or other persons and
any and all property therefrom, and may hold, operate and manage the same and reccive
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all earnings, income, rents, issues and proceeds accruing with respect thereto or any part
thereof, whether during the pendency of any foreclosure or until any right of redemption
shall expire or otherwise.

(¢)  Taking Possession, Collecting Rents, Etc. Mortgagee may enter and take
possession of the Mortgaged Premises or any part thereof and manage, operate, insure,
repair and improve the same and take any action which, in Mortgagee’s judgment, is
necessary or proper to conserve the value of the Mortgaged Premises. Mortgagee may
also take possession of, and for these purposes use, any and all personal property
Contained in the Mortgaged Premises and used in the operation, rental or leasing thereof
or any part thereof. Mortgagee shall be entitled to collect and receive all earnings,
revinves, rents, issues and profits of the Mortgaged Premises or any part thereof (and for
such ;urpose Mortgagor does hereby irrevocably constitute and appoint Mortgagee its
true and (avful attorney-in-fact for it and in its name, place and stead to receive, collect
and receipi for all of the foregoing, Mortgagor irrevocably acknowledging that any
payment made {0 Mortgagee hereunder shall be a good receipt and acquittance against
Mortgagor to the exteat.so made) and to apply same to the reduction of the indebtedness
hereby secured. The right-to enter and take possession of the Mortgaged Premises and
use any personal propeity therein, to manage, operate and conserve the same, and to
collect the rents, issues anli rrofits thereof, shall be in addition to all other rights or
remedies of Mortgagee hereunier o afforded by law, and may be exercised concurrently
therewith or independently thereof. The expenses (including any receiver's fees,
counsels’ fees, costs and agent’s con pensation) incurred pursuant to the powers herein
contained shall be so much additional inosbtedness hereby secured which Mortgagor
promises to pay upon demand together with interest at the Default Rate. Mortgagee shall
not be liable to account to Mortgagor for any-act.on taken pursuant hereto other than to
account for any rents actually received by Mortgagce. Without taking possession of the
Mortgaged Premises, Mortgagee may, in the event thc Mortgaged Premises becomes
vacant or is abandoned, take such steps as it deems appropriate to protect and secure the
Mortgaged Premises (including hiring watchmen therefor) ard all costs incurred in so
doing shall constitute so much additional indebtedness heriby secured payable upon
demand with interest thereon at the Default Rate.

19.  Waiver of Right to Redeem From Sale - Waiver of Appraisemen: Viluation, Etc.
Mortgagor shall not and will not apply for or avail itself of any appraisement, vavation, stay,
extension or exemption laws, or any so-called “Moratorium Laws”, now existing ¢r nereafter
enacted in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but Leveby
waives the benefit of such laws. Mortgagor for itseif and all who may claim through or under it
waives any and all right to have the property and estates comprising the Mortgaged Premises
marshalled upon any foreclosure of the lien hereof and agrees that any court having jurisdiction
to foreclose such lien may order the Mortgaged Premises sold as au entirety. In the event of any
sale made under or by virtue of this Mortgage, the whole of the Mortgaged Premises may be sold
in one parcel as an entirety or in separate lots or parcels at the same or different times, all as
Mortgagee may determine. Mortgagee shall have the right to become the purchaser at any sale
made under or by virtue of this Mortgage and Mortgagee so purchasing at any such sale shall
have the right to be credited upon the amount of the bid made therefor by Mortgagee with the
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amount payable to Mortgagee out of the net proceeds of such sale. In the event of any such sale,
the Obligations and the other indebtedness hereby secured, if not previously due, shall be and
become immediately due and payable without demand or notice of any kind. Mortgagor hereby
waives any and all rights of redemption prior to or from sale under any order or decree of
foreclosure pursuant to rights herein granted, on behalf of Mortgagor, and each and every person
acquiring any interest in, or title to the Mortgaged Premises described herein subsequent to the
date of this Mortgage, and on behalf of all other persons to the extent permitted by applicable
law.

20, Costs and Expenses of Foreclosure, In any suit to foreclose the lien hercof there
shall be al'nwed and included as additional indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurred by or on behalf of Mortgagee for attomeys’ fees,
appraisers’ tros, environmental auditors’ fees, outlays for documentary and expert evidence,
stenographic chirgus, publication costs and costs (which may be estimated as the items to be
expended after the enscv of the decree) of procuring all such abstracts of title, title searches and
examination, guaranter policies, Torrens certificates and similar data and assurances with respect
to title as Mortgagee may dezm to be reasonably necessary either to prosecute any foreclosure
action or to evidence to the bidder at any sale pursuant thereto the true condition of the title to or
the value of the Mortgaged Preniises, all of which expenditures shall become so much additional
indebtedness hereby secured which Mrrigagor agrees to pay and all of such shall be immediately
due and payable with interest thereon fror: the date of expenditure until paid at the Default Rate.

21.  Application of Proceeds. The procteds of any foreclosure sale of the Mortgaged
Premises or of any sale of property pursuant to Gention 18(b) hereof shall be distributed in the
following order of priority: first, on account of ali cos*s and expenses incident to the foreclosure
or other proceedings including all such items as are mepticned in Sections 18(b) and 20 hereof;
second, to all other items which under the terms hereof constitute indebtedness hereby secured in
addition to that evidenced by the Note and the Loan Agreemer.: with interest thereon as herein
provided; third, to all principal of and interest on the Chligatons with any surplus to
whomsoever Mortgagee shall reasonably determine to be lawfully entled to the same.

22.  Deficiency Decree. If at any foreclosure proceeding the Mortgaged Premises shall
be sold for a sum less than the total amount of indebtedness for which judginent ic therein given,
the judgment creditor shall be entitled to the entry of a deficiency decree againit Mortgagor and
against the property of Mortgagor for the amount of such deficiency; and Mortgage: dies hereby
irrevocably consent to the appointment of a receiver for the Mortgaged Premises and the property
of Mortgagor and of the rents, issues and profits thereof after such sale and until such deficincy
decree is satisfied in full.

23, Mortgagee's Remedies Cumulative - No Waiver. No remedy or right of Mortgagee
shall be exclusive of but shall be cumulative and in addition to every other remedy or right now
or hereafter existing at law or in equity or by statute or otherwise. No delay in the exercise or
omission to exercise any remedy or right accruing on any default shall impair any such remedy or
right or be construed to be a waiver of any such default or acquiescence therein, nor shall it affect
any subsequent default of the same or a different nature. Every such remedy or right may be
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exercised concurrently or independently, and when and as often as may be deemed expedient by
Mortgagee.

24, Mortgagee Party to Suits. If Mortgagee shall be made a party to or shall intervene
in any action or proceeding affecting the Mortgaged Premises or the title thereto or the interest of
Mortgagee under this Mortgage (including probate and bankruptcy proceedings), or if Mortgagee
employs an attorney to collect any or all of the indebtedness hereby secured or to enforce any of
the terms hereof or realize hereupon or to protect the lien hereof, or if Mortgagee shall incur any
costs or expenses i preparation for the commencement of any foreclosure proceedings or for the
defense of any threatened suit or proceeding which might affect the Mortgaged Premises or the
security irereof, whether or not any such foreclosure or other suit or proceeding shall be actually
commenced, then in any such case, Mortgagor agrees to pay to Mortgagee, immediately and
without demunc, all reasonable costs, charges, expenses and attomey’s fees incurred by
Mortgagee in aly such case, and the same shall constitute so much additional indebtedness
hereby secured payab's upon demand with interest at the Default Rate.

25.  Modification: Nt #o Affect Lien. Mortgagee, without notice to anyone, and without
regard to the consideration, i anv, paid therefor, or the presence of other liens on the Mortgaged
Premises, may in its discretion release any part of the Mortgaged Premises or any person liable
for any of the indebtedness herety secured, may extend the time of payment of any of the
indebtedness hereby secured and may ‘gr.ot waivers or other indulgences with respect hereto and
thereto, and may agree with Mortgagor w modifications to the terms and conditions contained
herein or otherwise applicable to any Of the indebtedness hereby secured (including
modifications in the rates of interest applicabie)thereto), without in any way affecting or
impairing the liability of any party liable upon any of the indebtedness hereby secured or the
priority of the lien of this Mortgage upon all of the Mor.gzged Premises not expressly released,
and any party acquiring any direct or indirect interest in (he Mortgaged Premises shall take same
subject to all of the provisions hereof.

26.  Notices. All communications provided for herein shiul be in writing and shall be
deemed to have been given when delivered personally or by naticiial'v_recognized overnight
courier, postage prepaid, addressed to the parties hereto at their add-esecs as shown at the
beginning of this Mortgage or to such other and different address as Moitgager.or Mortgagee
may designate pursuant to a written notice sent in accordance with the provisions of Jhis Section.

27, Compliance with Environmental Laws. Mortgagor represents and warraa*s that the
Mortgaged Premises complies with all applicable federal, state, regional, county or loczi liws,
statutes, rules, regulations or ordinances, including, but not limited to, the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended by the Superfund
Amendments and Reauthorization Act of 1986, 42 US.C. §9601 et seq., the Resource
Conservation and Recovery Act of 1976, as amended by the Solid and Hazardous Waste
Amendments of 1984, 42 U.S.C. §6901 et seq., the Federal Water Pollution Control Act, as
amended by the Clean Water Act of 1977, 33 U.S.C. §1251 et seq., the Toxic Substances Control
Act of 1976, 15 U.S.C. §2601 et seq., the Emergency Planning and Community Right-to-Know
Act of 1986, 42 U.S.C. §11001 et seq., the Clean Air Act of 1966, as amended, 42 U.S.C, §7401
¢t seq., the National Environmental Policy Act of 1975, 42 U.S.C. §4321, the Rivers and
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Harbours Act of 1899, 33 U.S.C. §401 ef seq., the Occupational Safety and Health Act of 1970,
29 U.S.C. §651 et seq., and the Safe Drinking Water Act of 1974, as amended, 42 U.S.C. §300(f)
et seq., and all rules, regulations and guidance documents promulgated or published thereunder,
and any state, regional, county or local statute, law, rule, regulation or ordinance relating to
public health, safety or the environment, including, without limitation, relating to releases,
discharges, emissions or disposals to air, water, land or groundwater, to the withdrawal or use of
groundwater, to the use, handling or disposal of polychlorinated biphenyls (PCB’s), asbestos or
urea formaldehyde, to the treatment, storage, disposal or management of hazardous substances
(including, without limitation, petroleum, its derivatives or by-products, or other hydrocarbons),
to expesure to toxic, hazardous, or other controlled, prohibited or regulated substances, to the
transponaton, storage, disposal, management or release of gaseous or liquid substances, and any
regulation, order, injunction, judgment, declaration, notice or demand issued thereunder.

28.  Cordition of Property. Mortgagor warrants and represents that the Mortgaged
Premises, including ali personal property, is free from contamination, that there has not been
thereon a release, disrharge or emission, or threat of release, discharge or emission, of any
hazardous substance, gas or bquid (including, without limitation, petroleum, its derivatives or by-
products, or other hydrocarbons). or any other substance, gas or liquid, which is prohibited,
controlled or regulated under applicasle law, or which poses a threat or nuisance to safety, health
or the environment, and that the Marts,aged Premises does not contain, or is not affected by: (i)
asbestos, (i1) urea formaldehyde foan: irsulation, (iii} polychlorinated biphenyls (PCB’s), (iv)
underground storage tanks, or (v) landfills, land disposals or dumps.

29. Notice of Environmental Problem. /Mortgagor represents and warrants that it has
not given, nor should it give, nor has it receivedary notice, letter, citation, order, warning,
complaint, inquiry, ¢laim or demand that: (i) Mortgagor has violated, or is about to violate, any
federal, state, regional, county or local environmenta’, Jealth or safety statute, law, rule,
regulation, ordinance, judgment or order; (ii) there has been a relcase, or there is threat of release,
of hazardous substances (including, without limitation, petroleum, 15 by-products or derivatives,
or other hydrocarbons) from the Mortgaged Premises; (iii) Mor(gapor may be or is liable, in
whole or in part, for the costs or cleaning up, remediating or respondiry t< a release of hazardous
substances (including, without limitation, petroleurn, its by-products c¢r derivatives, or other
hydrocarbons); (iv) any of Mortgagor’s property or assets are subject to a-len in favor of any
governmental body for any liability, costs or damages, under federal, state or local er.vironmental
law, rule or regulation arising from or costs incurred by such governmental entity iniesponse to a
release of a hazardous substance (including, without limitation, petroleum, its by-pinducts or
derivatives, or other hydrocarbons). In the event that Mortgagor receives any notice of the iype
described in this Section, Mortgagor shall promptly provide a copy to Mortgagee, and in no
event, later than fifteen (15) days from Mortgagor’s receipt or submission thereof,

30, Use of Property and Facilities. Mortgagor represents and warrants that it has never
in the past engaged in, and agrees that in the future it shall not conduct, any business, operations
or activity on the Mortgaged Premises, or employ or use the personal property or facilities, to
manufacture, use, generate, treat, store, transport or dispose of any hazardous substance
(including, without limitation, petroleum, its derivatives or by-products, or other hydrocarbons),
or any other substance which is prohibited, controlled or regulated under applicable law, or
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which poses a threat or nuisance to safety, health or the environment, including, without
limitation, any business, operation or activity which would bring Mortgagor, its property or
facilities, within the ambit of the Resource Conservation and Recovery Act of 1976, as amended
by the Solid and Hazardous Waste Amendments of 1984, 42 US.C. §6901 er seq., the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended
by the Superfund Amendments and Reauthorization Act of 1986, 42 U.S.C. §9601 ef seq., the
Clean Air Act of 1966, as amended, 42 U.S.C. §740] ef seq., or any similar state, county,
regional or local statute, law, regulation, rule or ordinance, including, without limitation, any
state statute providing for financial responsibility for cleanup for the release or threatened release
of substances provided for thereunder. The provisions of this Section shall apply to all real and
personal property, without limitation, owned or controiled by Mortgagor or its subsidiaries.

31. Mo oreign Person. Mortgagor represents and warrants that it is not a “foreign
person” within fne meaning of Section 1445(f)(3) of the Internal Revenue Code of 1986, as
amended, and the rclatad Treasury Department Regulations, including temporary regulations.

32.  Default Rate. For nurposes of this Mortgage, the term “Default Rate” shall mean a
per annum rate of ten percent 10%).

33.  Partial Invalidity. Allingats, powers and remedies provided herein are intended to
be limited to the extent necessary(sc that they will not render this Mortgage invalid,
unenforceable or not entitled to be recoried, registered or filed under any applicable law. If any
term of this Mortgage shall be held to be 'nva.id, illegal or unenforceable, the validity and
enforceability of the other terms of this Mortgage shill in no way be affected thereby.

34, Successors and Assigns, Whenever any of the parties hereto is referred to, such
reference shall be deemed to include the successors aad assigns of such party; and all the
covenants, promises and agreements in this Mortgage contained Uy or on behalf of Mortgagor, or
by or on behalf of Mortgagee, shall bind and inure to the benefi: of tlie respective successors and
assigns of such parties, whether so expressed or not. If more than o/1e-party signs this instrument

as Mortgagor, then the term “Mortgagor” as used herein shall mean all of such parties, jointly
and severally.

35.  Headings. The headings in this instrument are for convenience (£ reierance only
and shall not limit or otherwise affect the meaning of any provision hereof,

36.  Changes, Etc. This instrument and the provisions hereof may be changed, waived

discharged or terminated only by an instrument in writing signed by the party against which,t
enforcement of the change, waiver, discharge or termination is sought.

[SIGNATURES CONTAINED ON THE FOLLOWING PAGE]
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[SIGNATURE PAGE TO MORTGAGE AND SECURITY AGREEMENT WITH
ASSIGNMENT OF RENTS]

IN WITNESS WHEREOF, Mortgagor has caused these presents to be signed and sealed the

day and year first above written.
%d/wﬂ ézﬂu/&/

BARNALIRAMIREZ  (/

STATE OF ILLINOIS )

COUNTY OF fewple- )

I, Mro[u.u( T Grouw '\,'a Notary Public, in and for said County, in the State
aforesaid, do hereby certify that BARNALI R/AMIZEZ, who is personally known to me to be the
same person whose name is subscribed to iz {Ctegoing instrument as Mortgagor, appeared
before me this day in person and acknowledged tiiar she signed and delivered the said instrument
as her own free and voluntary act for the uses and purprses therein set forth,

38.

@ my hand and notarial seal this I q-'ulay of December, 2013.

OFFICIAL SEAL
Not MIGHAEL B BROWN

Otary Public - State of ilinois

My Commission Explres May 25, 2016

T p——_ - -
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SCHEDULEI

LEGAL DESCRIPTION

UNIT #206 AND PARKING SPACE PD 23, IN THE 1000 WEST WASHINGTON LOFTS
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF PARTS OF BLOCK 41, IN
CARPENTER’S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACIED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
OWNERSHI? RECORDED MARCH 29, 1996 AS DOCUMENT 96240128, TOGETHER
WITH AN OUNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

APPURTENANT. TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROi TZME TO TIME.

COMMONLY KNOWN AS: 1000 West Washington Boulevard, Unit 206 and PD23, Chicago,
Ilinois 60607

P.LN.: 17-08-438-006-1233
17-08-438-006-1310
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