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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Mumber: 141055654

Loan Number "—-‘J-4 1099654 [Space Above This Line For Recording Data)
MORTGAGE

MIN: 100196359006131427 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ¢ re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wor s used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whichic' dated  MAY 20, 2015 , logether
with all Riders to this document.

(B) "Borrower"is XIAOJING FROST AND ERIC.XLOST, WIFE AND HUSBAND,

AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepai=ic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the in )rigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an add: 2ss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lender is a organized
and existing under the laws of TILLINOIS
Lender's address is 3940 N RAVENSWQOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 20, 2015

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-SIX THOUSAND FIVE
HUNDRED FIVE AND 00/100 Dollars (U.S. $§ 386,505.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Doc ERorme
Form 301 1701 Page 1 of 14 st
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [J Planned Unit Development Rider
(] Balloon Rider [J Biweekly Payment Rider

[ 1-4 Family Rider [J Second Home Rider

K] Condominium Rider [[] Other(s) [specify]

(I) "Applicable La»" m=ans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orZers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Fuvs, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or 0% Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means ary transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiater through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 4 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous trarsfers.

(L) “Escrow Items" means those items that are descrived-in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, cttiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragee described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking oI 8!l ¢. any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t¢, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agamst the sionpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for \i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2607 ¢t'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tirrc i *ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in his Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaiiy re'at=d mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, wheti:<i.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Porma
%1 Page 2 of 14 www.docﬁ:agic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MRDE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-10-401-014-1090

which currently has the address of 195 N HARBOR DR APT 1108
[Street]
CHICAGO , lllinois 60601 ("Property Address").
(City] (Zip Code]

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ¢ hcreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All‘or'the foregoing is referred to in this Security Instrument as the "Property."”
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witlt l>w or custom, MERS {(as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of .hse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requireq of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is kavefully-seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titte \a #li1e Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security insirument.<overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, =n¢ Lpte Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuani to Gection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeve, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returi ed tr Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrrineai be made in
one ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chick, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiis ar2-insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hotd such unapplied funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P —
Form 3014 1/01 Page 3 of 14 ,,"w'“"w_'gf,,ag,c_ i
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lenser receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount t pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than or¢ Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thie Teriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists «rier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late checses due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note:

Any application of payrae:its, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the fav,date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itetas. -corrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a svin {the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other iterms which can wttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grourd rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mdrtgaz: Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insarance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination ¢ at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmets, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promrey furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for’Fscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendet'mzy wvaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oriy be in writing. In the event of such waivet,
Borrower shall pay directly, when and where payable, the amounts Gue for 2z Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make su7i payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thiz.Se<urity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow-Itsms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisu,its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accord; nce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thatzrethen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to ap)ly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undcr RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family--Fannic Mas/Freddie Mac UNIFORM INSTRUMENT - MERS eSS —
Form 3014 1/01 Page 4 of 14 www_dﬂf,,,g,cmm
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon rayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hell by Lender.

4, Chrirges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whicli can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, 4nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Bcrrowar shall pay them in the manner provided in Section 3,

Borrower shall preinpt.y. discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in writing to the pr.yzient of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performiig such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procecdings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bvionty until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 1»_Lender subordinating the lien to this Security Instrument. [If Lender
determines that any part of the Property is tubject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying th2 Yien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the imjrsvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within th term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lerde: requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of thoLoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disappove Burrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectio< with this Loan, either: (a}aone-
time charge for flood zone determination, certification and tracking services; or (&) 7'oas-time charge for flood zone
determination and certification services and subsequent charges each time remappings & siivilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the vevierw-of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzac: coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular” b/pe-or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesset coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thxt such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratici) i single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writine or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Be.rower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrniver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repa: is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the susis sécured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance. zioceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Pioverty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does«o? 1espond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender riy negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, anc (b} 2:iy other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender inay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tiis Sacurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and 2p=11 continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, 1uilzss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciicvinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; lispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast: an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in erdei-to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursaiat fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if (amaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiiki dama2e to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Ler.der has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie yiavment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds areaot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion «f such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EMarme
Form 3014 1/01 Page 6 of 14 www.;ﬂfn,g,c,com
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fes to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position i 2 bunkruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs -change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violi ticiis or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior ¥, Lender does niot have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liablliiy’ for not taking any or all actions authorized under this Section 9.

Any amounts disbu(se” oy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These zmaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uponictice from Lender to Borrower requesting payment.

If this Security Instrument v a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold es:ate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschinld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Vortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mort;age Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availab'e from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Jeciguated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obta.n Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 1o *ie':ost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lznder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender iz amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lendwr will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nst < 7rquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve puyuieris if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer Ge'ected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward-the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Beerower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss.eserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Eorrzwver and
Lender providing for such termination or unti} termination is required by Applicable Law. Nothing in this.Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(b) Ary such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurancé anvler the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceituin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurar.cz terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearrd 4t the time of such cancellation or termination.

11. Assignmen’ of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lenuer

If the Property is damag=2; such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali-fav< the right to hold such Miscellanecus Procesds until Lender has had an
opportunity to inspect such Property to cusure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pron:ntly, Lender may pay for the repairs and restoration in a single disbursement
or in a seri¢s of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce(larerus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procéeas. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous roveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1520y, vaid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o1 the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether oo pot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of'une Pregerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue 15 ~qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! ¢2icing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S=uyiity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {*thetotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} t'ic, fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance coall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tte fai market value of
the Property immediately before the partial taking, destruction, or loss in'value is less than the amouri of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond {o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower.. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refise te extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument bv reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Leader in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thiid rersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wiiva. of or preclude the exercise of any right or remedy.

13. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations arid liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute ths Mote (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's-iufuiest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums serared by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, furbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet’ s/consent.

Subject to the provisions of Section 18._r.v/Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writisg, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower siall hot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such rolease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section2) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees ior/services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propcri and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection anc v7.luation fees. [n regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific. o2 to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are cxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 12w i5-finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz cacsed the permitted limits,
then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the chaigy to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will e refiznded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by me king a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen:‘without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower saceaptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boirowzr might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument e the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumeric or.(he Note which can be given effect without the conflicting provision.

As used-in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the P.operty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legil.or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for<ved, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by-Do:vower at a future date to a purchaser.

If all or any part of the Property ¢: auy Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise ‘s prohibited by Applicable Law.

If Lender exercises this option, Lender shall ¢ 1ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 75 givin in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. £ Bezrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thiz Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [i Brirzwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discentiaved at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securit; Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reiristate, o7 () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendrai! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrea,{v*‘cyres any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Yusirvment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fee incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)-2kes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under_this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coruse.unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstat=ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordet: (¢ zertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institut:or, whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaalc €M
Form 3014 1/01 Page 10 of 14 vy ;,;’c'fn,g,c.mm




1514833027 Page: 12 of 24

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to.ave orrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an'i oprortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secicr. 20,

21. Hazardous Subs’ances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammaYic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fzimaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where th< Froperty is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environtser.al Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseric’, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i7( the\Property. Borrower shal! not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (¢} which, due to the preserce; xse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘Th: areceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazucdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ¢ fie_Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any invest.gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P{cgerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirom»enti! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haz-idsvus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or apy-nrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereir shall create any
obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and bv virtue of the Illinois homestead exemption laws,

25. lacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coviiage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverae that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conrection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lerder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lenvier-purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest =nd any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of 115 cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding. ua'ance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to «btain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

2z

] 4 (Seal) (Seal)
XIACYING FROéU -Borrower ERIC FROST -Borrower
A2 (Seal) (Seal)
-Borrower -Borrower
_/{Seal) (Seal)
-Bo rorver -Borrower
|
|
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of €00k
MAY 20, 2015

The foregoing instrument was acknowledged before me this

by XJAHOJING FROST AND ERIC FROST

Sighature of Perfigh Taking Acknowledgment

*
My to 4
00\l i@ Of g e Title
*
0“
wia-

Seria! Number, if any

FORM INSTRUMENT - MERS

Loan Qriginator: Randy Ernst, NMLSR ID 222960
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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www.docmagic .com
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Loan Number: 141099654

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of MAY ,
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, ~= Security Deed (the "Security Instrument") of the same date given by the undersigned (" Borrower")
to sccuse dorrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.

"Lender", of the same date and covering the property described in the Security Instrument and located at:
) p

195 ¥ “JARBOR DR APT 1108, CHICAGO, ILLINQIS 60601
[Property Address]

THE NOTE PROVIP%S FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABL( INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAGLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE RORROWER MUST PAY,

ADDITIONAL COVENANTS. I 2udidion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest raie’ol 3.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable intercr. rite, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL-PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjusiable Zuterest rate on the first day of
JUNE, 2022 , and the adjustable intercs: raie 1 will pay may change on
that day every 12th month thereafter. The date on which my initial fixed ini<rest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could ¢hangé, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based cn ar Irdex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated dcpeaits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figur< zvailable
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR P —
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new irierest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(1) /Limits on Interest Rate Changes

The -intcrest rate 1 am required to pay at the first Change Date will not be greater than

8.0V % or less than 2.250 %. Thereafter, my adjustable intercst rate will never
be increased or decreazed on any single Change Date by more than two percentage points from the rate of
interest | have been saving for the preceding 12 months. My interest rate will never be greater than
§.000 9%.

(E) Effective Date ¢ Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mai'<ic-ine a notice of any changes in my initial fixed intcresl rate to
an adjustable interest rate and of any changes ‘n mv.adjustable interest rate before the effective date of any
change. The notice will include the amount of my mon-hly payment, any information required by law to be
given to me and also the title and telephone number ¢1 a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZFWIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to 2z adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe .. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed. contract for deed,
installment sales contract or escrow agreement, the intent of which is the trarsier of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfeired (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfe. red)
without Lender's prior written consent, Lender may require immediate payment in full ofan
sums secured by this Security Instrument. However, this option shall not be exercised Uy
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.J One-Year LIBOR DocMagic ERurmns
Single Family - Fannie Mae UNIFORM INSTRUMENT WWH d;’;ﬁ,,g,-c com
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If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
statedin Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ameitded 1o read as follows:

‘fraic7es of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest 17 she Property" means any legal or beneficial interest in the Property, including,
but not limited <o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales/ontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dat to.a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural Jerscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtei cousent, Lender may require immediate payment in full of all
sums secured by this Security imstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited 01 Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loin were being made to the transferee; and (b)
Lender reasonably determines that Lender's secviity will not be impaired by the loan assumption
and that the risk of a breach of any covenant-0r agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lended may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lerdsi also may require the transferee
to sign an assumption agreement that is acceptable to Lender ana hat obligates the transferee
to keep all the promises and agreements made in the Note and in 2his Security Instrument.
Borrower will continue to be obligated under the Note and this Sceurity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fuil’ Lénder shalt give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower riust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums orio. 2 the
expiration of this period, Lender may invoke any remedies permitted by this Security Ineiragnt
without further netice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFormns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/ Adjustable Rate Rider.

(Seal) m—-’\—- (Seal)

XIACGING FROST J Borrower ERIC FROST ~Borrower
N 2. (Seal) (Seal)

-Borrower -Borrower

_ —(Seal) (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFgumes

Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 &/01 Page 4 of 4
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Loan Number: 141099654

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of MAY, 2015 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC.

{the "Leraci") of the same date and covering the Property described in the Security Instrument and located at:

125 N HARBOR DR APT 1108, CHICAGC, ILLINQIS 60601
[Property Address)

The Property includes /a unit in, together with an undivided interest in the common elements of, a
condominium project known.as:

PARX SHORE CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project”). If the ow/ier: sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds 4iiic to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' ~inwrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tae Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce 25 follows:

A. Condominium Obligations. Borrower shall perizim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D)cuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (33} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al..dues.and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for &ie periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendir waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmerts .or
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ERerms
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ~
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exter. of overage to Lender.

D. (or.demnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bo/ro: ser in connection with any condemnation or other taking of all or any part of the Property,
whether of the wiii.cr of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b2 p2id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as p'oided in Section 11

E. Lender's Prior Ce.isant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitizaor subdivide the Property or consent to: (i) the abandonment or
terminaticn of the Condominium Pioject, except for abandonment or termination required by law in the case
of substantial destruction by fire or cotlier :asualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender,; (iii) termination of professiviial management and assumption of self-management of the
Owners Association; or (iv) any action which would liave the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciation unvaccentable to Lender.

F. Remedies. IfBorrower does not pay condomitiiuri dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prragraph F shall become additional debt of
Berrower secured by the Security Instrument. Unless Borrower zud Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2% ine Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

¢ (Seal) (Seal)

XIAOJMNG YFROST ) -Borrower ERIC FROST -Borrower
- (Seal) (Seal)

-Borrower -Borrower

{3¢al) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMegic €Forms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

Order No.:  15WSAB58086AU

For APN/Parcel ID(s): 17-10-401-014-1080

Parcel 1:
Unit 1108 in the Parkshore Condominium, as delineated and defined on the Plat of Survey of the following

described parcelof rcal estate:

That part of the lands !5 East of and adjoining Fort Dearborn Addition to Chicago, being the whole of
the Southwest fractional 4/4 of Section 10, Township 29 North, Range 14 East of the Third Principal
Meridian, in Cook County, illinois, bounded and described as follows:

Commencing at the Northeast Sorner of parcel "A" as located and defined in the Plat of "Lake Front
Plaza" subdivision (being a subdivisicn recorded in the recorder's Office of Cook County, lllinois on the
30th day of April, 1962 as document rumber 18461961) and running thence North along a Northward
extension of the East Line of Said Parce! "A’ (said Northward extension being also the West Line of a strip
of land, 66.00 feet wide, dedicated and cenvzyed to the City of Chicago for public utilities by Plat of
dedication recorded in said recorder's Office-on-the 14th day of March, 1979 as document number
24879730) a distance of 176.195 feet; thence St along a line perpendicular to the last described course
a distance of 235.083 feet to the point of beginniny at the Northwest corner of the hereinafter described
parcel of land; thence continuing along the last descrioed perpendicular line a distance of 189.959 feet to
an intersection with the Westerly line of North Lake Shor Drive, as said North Lake Shore was dedicated
by instrument recorded in said recorder's Office on the 14t -day of March, 1979 as document number
24879733; thence Southwardly along said West Line of Noti!i Lake shore drive, a distance of 146.790
feet; thence continuing southwardly along said West Line of Nesib 'L ake Shore Drive, said West Line being
here an arc of a circle, concave westerly and having a radius of 2,654.789 feet, an arc distance of 85.093
feet to the Northeast corner of Biock 2 of Harbor Point Unit Number 1, 4 subdivision recorded in said
recorder's Office on the 13th day of December, 1974 as document nurnher 22935649; thence West along
the North Line of Said Block 2, a distance of 169.878 feet to an intersectior with a line which is 235.083
feet east of and parallet with the northward extension of the East Line of parcei "2 in "Lake Front Plaza”
subdivision aforesaid; thence North along the last described parallel line (said peraliel line being
perpendicular to said North Line of Block 2 in Harbor Point Unit Number 1} a distance of 231.00 feet to the
point of beginning, in Cook County, Ilinois, which survey is attached as exhibit ‘A’ o the declaration of
condominium recorded June 27, 1995 as document number 95414356, together with itz urdivided
percentage interest in the common elements.

Parcel 2:
A non-exclusive easement for the benefit of Parcel 1 solely for vehicular and pedestrian ingress and

egress over and across certain improved portions of the existing garage; existing ramps and existing
adjacent areas now located on the property commonly known as 175 North Harbor Drive, Chicago, lllinois
pursuant to the terms, conditions and reservations contained in the amended and restated grant of
easements dated August 29, 1989 and recorded on September 1, 1989 as document 89410952, in Cook

County, lllinois.

Parcel 3:
A non-exclusive easement for the benefit of Parcel 1 solely for utility purposes and vehicular and

pedestrian access under and across the property north of and adjacent to the ppties commonly known as
175 and 195 North Harbor Drive, Chicago, Illincis pursuant to the terms, conditions and reservations
contained in the amended and restated grant of easements dated August 29, 1989 and recorded on
September 1, 1989 as document 89410952, which easement area is described as follows: utility,
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LEGAL DESCRIPTION

(continued)

vehicular and pedestrian access easement that part of the lands lying East of and adjoining Fort
Dearborn Addition to Chicago, said addition being the whole of the Southwest fractional 1/4 of Section 10,
Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County, lllincis, which part of
said lands being a parcel comprised of the land, property and space lying below and extending downward
from a horizontal plane having an elevation of 20.00 feet above Chicago City datum and lying within the
boundaries, projected vertically, upward and downward from the surface of the Earth of said parcel which
is bounded and described as follows::

Commencing 4t the Northeast Corner of parcel "A” in the Plat of "Lake Front Plaza” subdivision (being a
subdivision reccided in the recorder's Office of Cook County, lllinois, on the 30Th day of April 1962, in
book 615 of plais st Pages 4 to 9, inclusive, as document No. 18461961), and running thence north along
the northward extericicn of the East Line of Parcel "A", (said northward extension being also the West Line
of a strip of land, 60.07 “eat wide, dedicated and conveyed to the City of Chicago for public utilities by Plat
of dedication recorded in s4id recorder's Office on the 14Th day of March, 1979, as document No.
24879730), a distance of 176,195 feet; thence eastwardly along a line perpendicular to the last described
line, a distance of 66.00 feet.J the point of beginning of said parcel of land; thence northwardly along a
line which is 66.00 feet east of and narallel with said northward extension of the East Line of parcel "A", a
distance of 30.00 feet: thence Eastwvard along a line perpendicular to said northward extension of the East
Line of parcel "A", a distance of 322.1€ fee!; thence Southwardly along a line perpendicular to the last
described course a distance of 30.00 feei *0an intersection with a line which is 231.00 feet, measured
perpendicularly, north of and parallel to the ivurih Line of Block 2in Harbor Point Unit No. 1, according to
the Plat thereof recorded on December 31, 1574 as document No. 22935649; thence Westwardly along a
line perpendicular to the last described course a distence of 322.16 feet to the point of beginning, in Cook
County, lllinois.

Parcel 4:
Valet Parking right for 1 vehicle as created by and described.in ihe declaration aforesaid recorded as

document number 95414356,



