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al"sORDINATION AGREEMENT FOR
LiNE OF CREDIT MORTGAGE

Effective Date: 5/11/2015

Current Lien Amount: $54,057.00

Senior Lender: Wells Fargo Bank, N.A.
Subordinating Lender: Wells Fargo Bank, N.A.

If Welis Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., tris document is notice that the lien securing
the lean or fine of credit serviced by the Wells Fargo Bank Home Equity Group s subordinated to the first lien loan
being originated or modified by the Wells Farge Home Morigage Group.

Property Address: 1053 E SAYLES DR, PALATINE, IL 60074

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, and the Se¢nior Lender named above.

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (ine”"Fxisting
Security Instrument™) given by MATTHEW D BARRY AND LETITIA B BARRY, HUSBAND ANO WTFE, NOT
AS TENANTS IN COMMON, NOT AS JOINT TENANTS, BUT AS TENANTS BY THE ENTIRETY, Covering
that real property, more particularly described as follows:

See Attached Exhibit A

which document is dated the 6th day of August, 2013, which filed in Document ID# 1323308076 at page N/A (or as
No. N/A) of the Records of the Office of the Recorder of the County of COOK, State of Illinois,

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $163,731.00 (the “New Loan or Amended Loan” y provided that the New Loan or
Amended Loan is secured by a first lien mortgage on the Property (the “New Security Instrument”} in favor
of the Senior Lender. To be recorded concurrently with this Agreement. If the New Loan or Amended Loan
e:;:areeds this amount, the Subordination Agreement is VOID.

HESGOS /PC - IL-thJﬁisLmvim%%wﬁatD 6399!6 Ao Dz ¥ ig!qq0617h’a’agelof3

0000060000871951




N/A

1514908269 Page: 2 of 4

UNOFFICIAL COPY

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.

The Senior Lender has an existing loan in the original principal amount of N/A (the “Senior Loan™) to the
Borrower, which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is
secured by a Mortgage, executed by Borrower in favor of Wells Fargo Bank, N.A., as beneficiary and
recorded on N/A in N/A N/A at page N/A (or as No. N/A) of the Records of the Office of the Recorder of
the County of N/A, State of lllinois (the “Senior Security Instrument™). Through an inadvertent error, the
Junior Security Instrument was recorded prior to the Senior Security Instrument.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
ofina Mew Security Instrument under the terms set forth in this Agreement.

NOW, THEREFOF.F, for and in consideration of the above recitals, the covenants herein contained, and for good
and valuable consid<raton, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordimsic

N/A

Subordinating Lender herzoy subordinates the lien of the Existing Security Instrument, and all of its
modifications, extensions ans renewals, to the lien of the New Security Instrument. This Agreement is

effective as to any sum whose repayment is presently secured or which may in the future be secured by the
Existing Security Instrument.

Subordinating Lender hereby subordinaics e lien of the Existing Security Instrument, and all of its
modifications, extensions and renewals, to tae lizi-of the Senior Lender’s Security Instrument. This

Agreement is effective as to any sum whose repayment is presently secured or which may in the fiuture be
secured by the Existing Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agrecment shall be binding upon and inurs& the h=nefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of th ose Lolding title under any of them.

Nonwaiver —

This Agreement may not be changed or terminated orally. No indulgence, walver, election or non-

election by New Lender or the trustee(s) under the New Security Instrument or relzicd documents
shall affect this Agreement.

N/A| This Agreement may not be changed or terminated orally. No indulgence, waiver, electior 6k non-

election by Senior Lender or the trustee(s) under the Existing Security Instrument or relatea
documents shall affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement,

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

By , MAY 11 2065
(Signature) BarbarkX. Edwards Date
{Title) Vice President Loan Documentation

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon )
)ss.
COUNTY OF /vuvitnomah )

The foregoing Subordriation Agreement was acknowledged before me, a notary public or other official qualified to

administer oaths this | !3 Vi day of ¥\ Pr."f , 2O\ S | byBarbara A. Edwards, as
Vice President Loan Documer tation of Wells Fargo Bank, N.A., the Subordﬁatmg Lender, on behalf of said
Subordinating Lender pursuant to suthority granted by its Boarcl of Directors. S/he is personally known to me or has
produced satisfactory proof of his/ieridentity.

__ (Notary Public)

UFFICIAL SEAL
il b S8
MOTARY PUSLC - OREGON
COMMISSION 15 476405

H MY cmfzmzssmw EXPIRES MARCY Y 10, 2017
A B A - g _,,,___g
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LEGAL DESCRIPTION

All that certain lot orparcel of land situate in the County of Cook, State of Illinois, and being more particularly
described as follows:

Lot 27 in Block 41 in Winstox Mark Northwest Unit Three, being a subdivision of part of the East ' of the
Northwest % of Section 13, Towiship 42 North, Range 10, East of the Third Principal Meridian, in Cook County,
[Ninois.
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