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This document was prepared by:
Inland Bank and Trust

2225 South Wolf Road
Hillside, lllinois 60162

When recorded, please return to:

Hlinois Housing Development Authority
401 N. Michigan Avenug, Suite 700
Chicago, Il 60611

Altn: Home Ownership Programs

{(Space Above This Line For Recording Data)
2 Loan 1 2879383

SECOND MORTGAGE

THIS SECOND MORTGAGE (“Seqwtvanstrument”) is given on May 15, 2015 . The mortgagor(s) is{are)

Allen Scott maried to Rhonda Fréeman Scolt {Borrower(s).
This Security Instrument is given to ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is organized and existing undsr
the faws of THE UNITED STATES OF AMERIC/,, a\d whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 80611
("Lender"). Borrower owes the lender the principal sum f Five Thousand Dollars (U.S. $ 5,000.00). This debt is evidenced by
Borrower's note dated the same date as this Security In3trament {"Note”). This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note and all renewals; xtensions and madifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreemants under (this Security Instrument and the Note. For this purpose,
Barrower doss hereby mortgage, grant and convey to the (Leider the following described property located in

00k County, liinols:

(Legal description}

which has the address of 10808 S. Wallace St, Chlcago , inuis 60628 {*Property
Address”); (strest) {city) ]

TOGETHER WITH all the improvements now or hereafter erected on the property, 87d.3li- easements,
appurtenances, and fixlures now or hereafier a parl of the property. Al replacements and additions shall als7 ks covered by
this Security Instrument, All of the foregoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that the Borrower Is lawlutly seized of the estate hereby conveyed and has the right
lo mongage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Horower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and iate charges due under the Nole and any sums
advanced under paragraph 7.

2. Intentionally Deleted.
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3. Application of Payments. Unless applicable law provides otherwise, alt payment received by Lender under
paragraphs 1 shali be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, i
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower
makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security instrument. If Lender
determines thal any part of the Property is subject to a lien which may attaln pricrity over this Security
Instrument, Lender may give Borrower a nolice identifying the fien, Borrower shail satisfy the lien or take one
ar more of the actions set forth above within 10 days of the giving of notice.

#.._hazard or Property (nsurance. Borrower shall keep the improvements now existing or hereafier erected on
th&-Property insured against loss by fire, hazards included within the term “extended coverage” and any other
na.anis, including floods or flonding, for which the Lender requires insurance. This insurance shall be
main@iiad in the amounts and for the periods that Lender requires. The insurance carrier providing the
inswiancy shall be chosen by Borrower subject to Lender's approval which shali not be unreascnabily withheld.
if borrowar fai's to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lendar's ights in the Property in accordance with paragraph 7.

All insurance pilicies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lendershall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give fo Len< er 7 B roceipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt nofice to e insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damagid, '\ the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repeir iz not economically feasible or Lender's security would be lessened,
{the insurance proceeds shall be appier io-the sums secured by this Security Instrument, whether or net then
due, with any excess paid {o Borrower. I! Barrowwer abandons the Propeity, or does not answer within 30 day a
natice from Lender that the insurance carsier tas offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proiesds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then Juz, The 30 —day period will begin when the nofice is given.

Unlass Lander and Borrower otherwise agree in wriurg, any application of proceeds to principal shall not
extend or postpone the dus date of the monthly payrier.s referred to in paragraph 1 and 2 or change the
amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulling from damage 1o !~¢ Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument iamediately prior to the acquisition.

6. Dccupancy; Preservation, Maintenance and Protection of thy Prorerty; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property a2 Sorrower's Principal residence within
sixty days after tha execution of this Security Instrument and shall.corinre to occupy the Property as
Borrower's principal residence for the term of this Security Instrument. ‘Boeower shall keep the Property in
good repait and shall not destroy, damage or impair the Property, allow the Fropesty to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action ol proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result In forfeiture of tha Ficperty or otherwise
raterially impair the lien created by this Security Instrument or Lender's security intevest,/ Berrower may cure
such a default and reinstale, as provided in paragraph 18, by causing the action ¢/ pioceeding to be
dismissed with a ruling that, in tender's good faith determination, pracludes forfeiture”of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrun'ent or Lender's
security interest. Borrower shali aiso be in default if Borower, during the foan application piocess, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. if this Security Instrumsent is in on
a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fae title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments
contained in this Security instrument, or there is a legal proceeding that may significantly affect the Lander's
rights in the Properly {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily Instrument, appearing in court, paying reasonable atiorney's faes and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doas not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower securad
by this Security Instrument.
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Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prier to an Inspection specifying reasonable cause for the
inspection.

Cozzemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
tereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shalt be applied to the sums secured by this
Security Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking is equal to
oF greater than the amount of the sums secured by this Security Instrument immedistely before the taking,
unless Barrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before
the taking. Any balance shall be paid fo Borrower. in the event of a pantial taking of the Property in which the
feir market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Sorrower and Lender otherwise agree in writing or uniess applicable law
othsivise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
notthecums are then due,

If .3 P orerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
ta make nward or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice s given, Lender Is authorized to collect an apply the proceads, at #s option, either to
restoration or (epair of the Praperty or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Releisail; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrewer shall not operate to release the liabitity of the originat Borrower or Borrower's
successors In inferest.  Ler.der shall not be required to commence pracesdings against any successor in
interest or refuse to extend tim¢: fo' payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of ¢y demend made by the original Borrower or Borrower's SUCCESSOIS in
interest. Any forbearance by Lendeiii«ixercising any right or remedy shall not be a waiver of or preciuds the
exercise of any right or remady.

Successors and Assigns Bound; Joint and Several Liability. The covenanls and agreamants of this
Security Instrument shall bind an benefit the cucsessors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17, Borrower's covenars =nv agreemants shall be joint and several.

Intentionaily Deleted.

mailing it by first class mail unlass applicable law requires 17se of another method. The notice shall be diracted
to the Property Address or any other address Borrower desicraies by netice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated hereir or uny other address Lender designates by
natice to Borrower. Any notice provided for in this “Security Instruiaent” <1all be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governcd hy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provizion or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall no| affect other provisions of this
Security Instrument or the Note which can be given effect without the conflictitig provision. To this end the
provisions of this Security instrument and the Nole are declared fo be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of th s Se surity Instrument.

any part of the Property or any interest in it is sold or transferred {or if a beneficial interest 11 Sorrower is said
or transferred and Borrower is not a natural person) without Lender’s prior writen consent, Lelider may, al its
option, require immediate payment in full of alt sums secured by this Security instrument. However, this
option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of tis Security
instrument.

if Lender exercises this oplion, Lender shall give Borrower notice of accaleration. The natice shall provide a
period of not less than 30 days from the date the natice is delivered or malled within which Borrower must pay
alf sums secured by this Securlty Instrument. If Borrower fails fo pay these sums prior to the expiration of this
periad, Lender may invoke any remedies permitted by this Security Instrument without further notice o
demand on Borrower,
Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eanier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Proparty pursuant to any
power of sale contained in this Security Instrument; or () entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then wouid be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require o

oy Page 3 of 5
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assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had
occurred. However, this right {o reinstate shall not apply in the case of acceleratien under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may he sold one or more times without prior notice to Borrower, A sale may result in a
ehange in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and
this Securily instrument. There also may be one or maore changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written nofice of the change in
accordance with paragraph 14 ahove and applicable law. The notice will state the name and address of the
new Loan Setvicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reloase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property thal is in violation of any Environmental Law. The preceding two sentences
saall not apply to the presence, use or storage on the Propery of small quantities of Hazardous Substances
i are generally recognized to be appropriate to normal residential uses and to maintenance of the Froperty.

Burower shall promptfy give Lender written notice of any investigation, claim, demand, lawsuit or other
acitinn by any governmental or regulatory agency or private party involving the Property and any Hazardous
Subsiance or Environmental Law of which the Borrower has actusl knowledge. If Borrower learns, of is
nofifled by @iy governmental or regulatory authority, that any ramoval or other remediafion of any Hazardous
Substance #/iecting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in
accordance win Lnvironmental Law.

As used in thic paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envircamntai Law and the following substances: gasoline, kerosene, other flammabile o toxic
petroleum products, ix'C pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactiva niaterials. As used in this paragraph 20, “Environmantal Law” means federal

laws and laws of the jurisdiction where the Properly is located that relate to health, safety or envirgnmental
protection,

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give nitice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Zeousity Instrument {but not priar to acceleraton under paragraph
17 unless applicable law provides otherwise). The/natice shall specify: (a} the default; {b) the action required
to cure the default; {c) a date, nol ess than 30 days'fro:n the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that faiture to cure the def-utt an or before the date specified in the note may
result in acceleration of the sums securad by this Securty Instrument, foreclosure by judicial proceeding and
sale of the Property. The nofice shall fusther inform Borrow 2 of the right to reinstate after acceleration and
the right to assert in the forectosure proceeding the non-existunce of a default or any other defense of
Barrower to acceleration and foreclosure. If the default is not Lured on or before the date specified in the
notice, Lender at its option may require immediate payment in fuil arall sums secured by this Security
Instrument without further demand and may foreclose this Security Inseuinont hy judicial proceeding, Lender
shall bs entitle t¢ coltect all expenses incurred in pursuing the remedies nravided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cast of title eviden e,

22. Release. Upon payment of all sums secured by this Security Instrument, Lentter shal! release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ans r# (orded together
with this Security Instrument, the covenants and agreements of each such rider shall be incornorated into and
shall amend and supplement the covenants and agreements of this Security instrument as if e ridar(s) wera
a part of this Security Instrument.
(Check applicable box)

08 Other(s) [specify]

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if tifle to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosurs, or if

the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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M. Lot o

Witness Allen Scott --Borrower
Ty BQ, (Soal)
onda Freaman Scott for the sole
Witness purpose of waiving homestead Borrower
Pa AAPALAINAPINPPPIIPIPIPPANAN {Seal)
. 'g OFFICIAL SEAL b
Witness 4 PATRICIA CONROY $ -- Borrower
% NCTARY PUBLIC - STATE OF ILLINCIS o
£ MY COMMISSION EXPIRES:0573/8
T AP TPAAI AL B S50

{Snace Below This Lina for Acknowledgment)

STATE OF ILLINOIS,

\
)84
COUNTY OF s )
m \ '\ tary Public in and for the sald county and state, do

hereby certify that Qa ” A S QOH‘ Q "\0{ ’5~t‘ AMW Sfﬂr parsonally

known to me to bs the same person(s) whose name :@1 ra subsoribed to the foregoing Instrum appearad
befora me this day in person, and acknowledged thatthey¥igned =/ d |i\mred the said Inatrumen@r free and
voluntary act, for the uses and purposes therein set fo .
p\ 3.
(G e 11 =

Given undsr my hand and official seat, this

L

Originator Names and Natlonwide Morigage Licensing Systam and Registry [Ds:
QOrganization: Inland Bank and Trust NMLER iD: 402498

My Commissicn expies
{Seal} i

(ncividual: Kathy McGinnis NMLSR ID: 231301
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EXHIBIT A

THE SOUTH 15 FEET OF LOT 5 IN LIBERTY HOME BUILDERS ADDITION TO BELLEVUE, A
RESUBDIVISION OF THE WEST HALF OF THE BAST QUARTER OF THE NORTH HALF OF LOT 44,
AND THE EAST HALF (EXCEPT THE SOUTH 66 FEET THEREQF) OF THE EAST QUARTER OF
NORTH HALF OF LOT 44 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY,
ILLINOIS, ON OCTOBER 19, 1955, AS DOCUMENT NUMBER 1628593.

ALSO:

THE NORTH.20 FEET OF THE SOUTH 66 FEET OF THE EAST 157.57 FEET OF THE NORTH HALF
OF LOT 444N SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE
14, EAST OF Tri THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Pinl. 25310429999
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