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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mor.gge, exceed $157,500.00.

THIS MORTGAGE dated May 28, 2015, is made and executed Je.ween HOUSE A REST LLC", whose address
is 333 W. NORTH AVE. SUITE 415, CHICAGO, IL 60610 (refeived to-Sclow as "Grantor"} and NORTH BANK,
whose address is 431 N. CLARK ST., CHICAGO, IL 60654 (referred ‘o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, vvarrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prorarty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easzments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoc!in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real proparty, including without
fimitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of Hlinois:

PARCEL 1:

UNIT 4852-1 B IN THE 4852 PRAIRIE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11, 12, 13 AND 14, TAKEN AS A SINGLE TRACT (EXCEPT THE WEST 64.0 FEET OF THE SOUTH
36.58 FEET OF SAID TRACT) IN BLOCK 3 IN ELEANOR’S SUBDIVISION OF THE SOUTH 12 ACRES OF
THE NORTHEAST % OF THE NORTHWEST % OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 300.00 FEET AND EXCEPT THE SOUTH
100.00 FEET OF THE WEST 200.00 FEET AND EXCEPT THE STREETS OF THE SOUTHWEST CORNER OF
THE NORTHEAST ' OF THE NORTHWEST %); WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 30, 2005 AS DOCUMENT 0536419114, AS
AMENDED BY FIRST AMENDMENT RECORDED APRIL 9, 2010 AS DOCUMENT 10009929110,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOQIS.
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PARCEL 2:

A PERPETUAL EASEMENT AGREEMENT DATED DECEMBER 29, 2005 ({IN FAVOR OF 3561-63 W.
LYNDALE, LLC., AN ILLINOIS LIMITED LIABILITY COMPANY. TS HEIRS, SUCCESSORS AND ASSIGNS)
AND FOR THE BENEFIT OF PARCELS 1 AND 2 OF TRACT i. FOR THE PURPOSE OF INGRESS AND
EGRESS AND TO PARK AUTOMOBILE VEHICLES {OVER A PORTION OF THE BURDENED PROPERTY)
RECORDED DECEMBER 30, 2005 AS DOCUMENT 0536419113; AS SHOWN ON THE PLAT OF SURVEY
AND SET FORTH IN THE CERTIFICATE ON THE PLAT OF SURVEY OF 4852 PRAIRIE CONDOMINIUM
AFORESAID, AS FOLLOWS:

THE WEST 64.00 FEET OF THE NORTH 14.25 FEET OF THE SOUTH 36.58 FEET; TOGETHER WITH THE
WEST 18.00 FEET OF THE SOUTH 9.33 FEET OF THE NORTH 23.58 FEET OF THE SOUTH 36.58 FEET OF
LOTS 11,712, 13 AND 14, TAKEN AS A SINGLE TRACT OF LAND IN BLOCK 3 IN ELEANOR'S
SUBDIVISION-OF-THE SOUTH 12 ACRES OF THE NORTHEAST % OF THE NORTHWEST 4 OF SECTION
10, TOWNSHIP 232 ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST
300.00 FEET] AND CXCEPT THE SOUTH 100.00 FEET OF THE WEST 200.00 FEET [EXCEPT THE
STREETS) OF THE SCUVHWEST CORNER OF THE NORTHEAST % OF THE NORWEST % EAST OF THE
THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS {ALSC KNOWN AS THE "EASEMENT AREA").

The Real Property or its address ‘s commonly known as 4852 5. PRAIRIE UNIT 1 B, CHICAGO, iL 50615,
The Real Property tax identification namber is 20-10-109%1 OO%‘A,@,,.,

° . ’ . N
Grantor presently assigns to Lender aliof Grantor's right, title, and interest in and tooall present and future
leases of the Property and all Rents from.ihe Property. in additicn, Grantor grants to Lender a Uniform
Commercial Code security interest in the Persormal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT G RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE _ {A}] PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDF!{. THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTZE 2N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Mortgage, Grantor shail pay 1o Lender
all amounts secured by this Mortgage as they becormne due and-shait strictly perform ali of Granios's obligaiions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraus. hat Granior’s possession and use of
the Property shall be governed by the following provisions:

4

Possession and Use. Until the ocourrence of an Event of Default, Grantor way 111 remamn in possession
and control of the Property; (2) use, operate or manage the Property; and (& collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenamiable condition and sromptly perform al
repairs, replacements, and maintenance necessary 10 preserva its walue

Compliance With Environmental Laws. Grantor represents and wafiants 1o cender that: 11 During the
period of Grantor's ownership of the Property, there has bean no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Suhstance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, o reasor o helieve that there has been,
except as previously disclosed to and acknowiedged by Lender i writing. {a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture. storage, treatment, disposal, retease o
threatened release of any Hazardous Substance on, under, about or from the Property by any grior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and {3] Except as previously disclosed 1o and acknowiedged by Lender ia
writing, {a) neither Grantor nor any tenant, contractor, agent cr ather authorized user of the Proparty ghall
usae, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on. under, abour
ar from the Property; and (k) any such activity shall be ronducted in compliance with all applicabie
federal, state, and local jaws. requiations and ordinances. incliding withour Bmitation 2 Prvionmenta
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Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and al! claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, «nanufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership oriipterest in the Property, whether or not the same was or should have been known to Grantor.
The provisions /i, this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the paynie/it of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be afiected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grante. shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste o _nr.to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantorill not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and'gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall iic< demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As'a cundition to the removal of any Improvements, Lender may
require Grantor to make arrangements saticfactory to Lender to replace such Improvements with
Improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and Lender's agents ar:d enresentatives may enter upon the Real Property
at all reasonable times*to attend to Lender's interests aid to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this-viortgage. *after providing reasonable

. ) \ prior notice .
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinangés,

and regulations, now or hereafter in effect, of all governmentdl uuthorities applicable to the use or
occupancy of the Property, including without limitation, the Americaris With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and 'withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lendar in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property'are nnt jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. ‘Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consenﬁ*of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property: whether legal, beneficial or equitable;
whether voluntary or inveoluntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (256%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise i
*% which consent shall not be unreasonably withheld
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prohibited by federal law or by lllinois {aw.

TAXES AND LIENS. The following provisions retating to the taxes and hens en the Property are part of this
Mortgage:

Payment. Grantor shali pay when due {and in all events prior 1o delinguency) all taxes, payroil taxes,
special taxes, assessments, water charges and sewer service charges ievied against or on account of the
Property, and shall pay when due all claims for work done op or for servicss rendered or material furnished
to the Property. Grantor shall maintain the Property free of any Gens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. ~Grantor may withhold payment of any tax, assessment, of claim i connection with 3
good faith dispute-wvir the obligation to pay, so long as Lender’s interest in the Properly i$ not jeopardized.
If a lien arises or is-fi=u as a result of nonpayment, Grantor shall within Bfteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the fifing, secure the discharge
of the lien, or if requestec by Lender, deposit with Lender cash or 8 sufficient corporate surety bond o
other security satisfactory to Lender in an amount sufficient o discharge the lien plus any rosts and
attorneys' fees, or other charges/that could accrue as a result of & foreciosure or sale under the lien. In
any contest, Grantor shall defend Jisalf and Lender and shail zatisfy any adverse judgment hefore
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings

Evidence of Payment, Grantor shall upon dzmand furnish to Lender satisfactory evidence of paymeant o
the taxes or assessments and shall authorize the apnropriate governmental official o deliver 1o Lender as
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at feast fifteen {15; days before any waork is
commenced, any services are furnished, or any matenals zre supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on dceount of the work, services, or materials and
the cost exceeds $10,000.00. Grantor will upon request of Lendas furnish o Lender advance assurancas
satisfactory to Lender that Grantor can and will pay the cost of stch improvemanis,

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o isusing the Property are a pait of this
Mortgage:

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement hasis for the full nsirable value covering all
improvements on the Real Property in an amount sufficient to avoid application Giaiy soinsurance clase,
and with a standard mortgagee clause in favor of Lender Grantor shai alse {rzcure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may rfeguast with Lender
being named as additional insureds in such liability insurance poficies.  Addittonaily, Grartor shall maintain
such other insurance, including but not limited to hazard, husiness wmierruption and boiter insurance as
Lender may require. Policies shall be written by such insurance compames and in such form as may be
reasonably acceptable to Lender. Grantor shail deliver to Lender certificates ¢f coverage from each insures
containing a stipulation that coverage will not be cancelled or dirninished without a mimmum of ten (10
days' prior written notice to Lender and not containing any disclavner of the insurer’s Habiiity for faillure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any other person
Should the Real Property be located in an area designated by the Administrator of the Federal kmergency
Management Agency as a special flood hazard area, Grantor agrees o obtain and maintain Federal Finod
[msurance, it available, for the full unpaid principal balance of the fnan and any prior liens on the property
securing the loan, up to the maximum poiicy limits set under the Nattonal Flood insurance Program. ar as
atherwise required by Lender, and to maintain such insurance for the term of the fnal,

Application of Proceeds. Grantor shall promptly notify Lender of =iy foss or damage to 1he Property o 1he
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrueu. interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. !f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor-as Grantor's interests may appear.

Grantor's Report oriinsurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repoit an each existing policy of insurance showing: {1} the name of the insurer: (2)
the risks insured; (3) the-amount of the policy; (4) the property insured, the then current replacement
value of such property, and-ine manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon riguest of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action.or-nroceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails ty comply with any provision of this Mortgage or any Related
Decuments, including but not limited to Grantor's faiture to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, (muintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes wiil *n=n bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of iepayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} e nayable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable veith 4ny installment payments to become
due during either (1) the term of any applicable insurance policy; or {2 he remaining term of the Nota: or
{C) be treated as a balloon payment which will be due and payable at the Mots's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other xights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of thg operty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Jroperty in fee
simple, free and clear of all liens and encumbrances cother than those set forth in the Real Property
description or in any title insurance policy, titte report, or final title opinion issued in favor of, and accepted
by. Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Representations and Warranties. All representations, warraniies, and agreements made by
Grantor in this Mertgage shali survive the execution and delivery of this Morigags, shall be continuing in
nature, and shall remain in full force and etffect until such Ume as Grantor's Indebtedness shall be paid in
fult.

CONDEMNATION. The following provisions relating fo condemnation proceedings are a part of this Morigage;

Proceedings. If any proceeding in condemnation is filed. Grantor shail promptiy notity Lender in writing,
and Grantor shall promptly take such steps as may be necessary o defend the action and obtain the
award. Grantor may be the nominai party in such proceeding, but Lender shall be entitied to participate in
the proceeding and to be represented in the proceeding by counsel of ite own choice, and Grantor will
deliver or cauze to be delivered to Lender such instruments and documeniation sg may be requested by
Lender from tire to time to permit such participation.

Application of \Mer Proceeds. I alf or any part of the Property s condemned by eminent domain
proceedings or by-ary proceeding or purchase in leu of condemnation, Lender may at it election require
that all or any portivn ot the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property.  The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND'CHARGES BY GOVERNMENTAL AUTHORITIES. Vhe following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. ‘Jpron request by lLender, Grantor shali execute such documents in
addition to this Mortgage and take whatere! other action is reguested by iender to perfect and continue
Lender's lien on the Real Property. Granior shall reimburse Lender for all faxes, as described below,
together with all expenses incurred in recording, parfecting or continuing ihis Mortgage, including without
limitation all taxes, fees, documentary stamps, ang orher charges for recording or registering this Mortgage.

Taxes. The following shall constituie taxes to which thizsection applies: 1} & speaific tax upon this typse
of Mortgage or upon alt or any part of the indebtedness scoured by this Mortgage, {2} a specific tax on
Grantor which Grantor is authorized or required to deduct fremm payments on the Indebtedness secured by
this type of Mortgage; {3) a tax on this type of Morigage chiargeabls against the Lender or the holder of
the Note; and (4} a specific tax on all or any portion of the indabledness or on pavments of principal and
interest made by Grantor.

Subsequent Taxes. if any tax to which this seciton appiies 8 enaced “unsequent 1o the date of thig
Mortgage, this event shall have the same effect as an Event of Default, anu Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Granton either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above i e Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surely bond or other GeCurity satistactory 1o
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute & Securily Agreement 1o the extent any of the
Property constitutes fixtures, and Lender shall have ali of the rights of a secured party under the Unitornm
Commercial Code as amended from time 1o {ime.

Security Interest. Upon reguest by Lender, Grantor shall take whatever action is requested by Lender v
perfect and continue Lender's security interest in the Rents and Personal Property. In addiboen to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, coples or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfeciing or contnuing this secaridy interest.
Upon default, Grantor shall not remove, sever or detach the Peoraonal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manne and at a place
reasonably convenied to Grantor and Lender and make it avaiable 1o Lender within {rree (3] days after

HIRPLAENE
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receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as reguired by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Eurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requestes by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in“stch offices and places as Lender may deern appropriate, any and all such mortgages, deeds
of trust, security #ceds, security agreements, financing statements, continuation statements, instruments
of further assurance.-certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order-n effectuate, complete, perfect, continue, or preserve {1}  Grantor's obligations
under the Note, this Morigage, and the Related Documents, and {2) the liens and security interests
created by this Mortgage s first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses.ipaurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's siterney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things @z may be necessary of desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Ingekiedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements cf (ermination of any financing statement on file
evidencing Lender's security interest in the Rents and the Perssnal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by-Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is rnade by Grar.ior, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter-Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
hankruptey law or law for the relief of debtors, {B) by reason of any judgmert, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (ircluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemeniof this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may bg, nntwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing ihe Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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False Statements, Any warranty, representation or statement made or furnished o Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Doeuments is faise or misleading in any material
respect, either now or at the time made or furnished or becomes falsa ny misleading st any time thereafter,

Defective Collateralization. This Mortgage or any ot the Related Desuiments ceases to be in fuil force and
effect {including failure of any collateral document to create a valid and perfected security interest or fien}
tany time and for any reason.

Beath-er-Insolvency. The dissolution of Grantor's {regardless of whether sisction 1o continue is made}, any
member withdraws from the Jimited liabitity company, o any other termination of Grantor's existence as a
going business or-the-teath of-any-mermber the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefir of craditors, any type of craditor wOorkout, or
the comméneoment of any proceeding under any bankruptcy or nsolvency laws by or against Grantor.,

Creditor or Forieiture Proceedings. Commencement of forectosure or forteiture proceedings, whether by
judicial proceedirg, -self-help, repossession or any other method. by any crednor of Grantor or by any
governmental agency aoainst any property securing the indebtedness. This includes a garmshment of any
of Grantor's accounts, ipcluding deposit accounts, with Lender. However. this Event of Defauvit shall ot
apply if there is a good f2.4n dispute by Grantor as to the validity or reasonabieness of the claim which is
the basis of the creditor or fc rteitise proceeding and if Granter gives Lender written notice of the creditor
or forfeiture proceeding and deposite. with Lender monies or surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion. as being an adeguate reserve or bend
for the dispute.

Breach of Other Agreement. Any breach byeGrantor under the terme of any other agreement between
Grantor and Lender that is not remedied withiie, any grace oeiod provided theren, inciiscing withour
limitation any agreement concerning any indebtedness or sther obligation of Grantor 1o Lender, whether

.,

existing now or later, =N

Events Affecting Guarantor. Any/of the preceding events oscurs with respect w any Guaranior of any of
the Indebtedness or any Guarantor Hes-or-beeomes-ineomos tent-or ravokes o disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

. ) A& : - ; K,
Adverse Change. A material adverse change occurs in Grantor's francial conditon, o Lender believes t
prospect of payment or performance of the Indebtedness is irnpaired *reascnably

Right to Cure. If any default, other than a default in payment, s curable and it Srantor has not beenMiven
a notice of a breach of the same provision of this Mortgage within the preseding twelve (12} months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cire of such defaule: {1
cures the default within fifteen {15} days; or {2) H the curse requires mork then fifteen {16) days,
immediately initiates steps which Lender deems in Lender's sole discretion 1o he sufficient i cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soen as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Letault and at any tirme thereafter,
Lender, at Lender's opticn, may exercise any one or more of the following rights and remedies, in addition 1o
any other rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without narice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prapayment senaily that Granto: would he
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shaii have xil the rights and
remedies of a secured party under the Uniform Commercisl Code.

Collect Rents. iender shail have the right, without notice te Grantor o takoe possEssion of the Property
and collect the Rents, including amounts past due and unpaid, and appily the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may raguire any tenant or

B R et T L TR o o« +
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other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgajee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment ci-a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. “Lznder may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If perniited by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have al.sther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its'riciits and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sa!¢ or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property:

Notice of Sale. Lender shall give Grantor reasonable notiCe/of the time and place of any public sale of the
Personal Property or of the time after which any private sale o7 6ther intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given 1t least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be riade in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election t0 make expenditures or to take action to perform an‘ou'igation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right/t="declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed $c as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any vray to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against anv- other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
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fees and title insurance, to the extent permitted by applicabie lavw. Grantor aiso will pay any cowrt costs, i
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mertgage, inoiuding wiihodt imitetion any notice of
default and any notice of sale shall be givern in writing, and shall te sliective when ac:ttaaiiy delivered, when
actually received by 1elefacsimile (uniess otherwise required by lawi, when m,pu,ue with & nationaliy
recognized overnight courier, or, if mailed, when deposited in the United States mail. os firel class, certified or
registered mail postage prepaid, directed to the addresses shown neas the beuginting of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has pronty aver this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the ather parties, specifying that the purpose
the notice is to ehange the party's address. For notice purposes, Grantor agrees to keep Lender informed at ai!
times of Grantor's Zurrent address. Unless otherwise provided or reguired by fow i there s more than one
Grantor, any netice gieanchy Lender to any Grantor is deemed 1o be noboe given o sl ;asﬂfﬂi‘;)‘f:‘fn

MISCELLANEQUS PROVISQNS. The following miscetlaneous prowvisions arg & pat of ihis Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as_fo the matters set forth in this Morigage. 8o afterstion of or amendment
to this Mortgage shall be effectiva sdiless given in writing and signad by the garty or partiss sought 1o be
charged or bound by the alteration or 2zimendment,

Annual Reports. 1f the Property is used/iur purposes other than = orasdencs, Grantor shalb furnish
to Lender, upon request, a certified statement of net operating coms recai from the Property during
Grantor's previous fiscal year in such form apc-detail as Lender shnll reque. "Ner operating mcome” shall
mean all cash receipts from the Property less alt sash expenditures made i Lonnecion with the operation
of the Property.

Caption Headings. Caption headings in thus Mortgage sre-for convenience purpeses only and aie not o be
used to interpret or define the provisions of this Mortgage:

Governing Law. This Mortgage will be governed by federal taw-applicable to Lender and, 10 the extent noi
preempted by federal law, the laws of the State of lllinois withoul regard to its contlicts of law provisions
This Mortgage has been accepted by Lender in the State of Illinois:

Choice of Venue. 1f there is a fawswit, Grantor agrees upon Lender soeeaest o submit (o the unsdiction
of the courts of COOK County, State of Hlinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rigmis undes this Mortgage unfess
such waiver is given in writing and signed by Lender. No delay or omission on/the part of Lender in
exercising any right shail operate as a waiver of such right or any other right,  Awiaver by Lender of a
provision of this Mortgage shail not prejudice or constitute & waiver of Lendee’s right 4hmnwise 16 dermand
strict compliance with that provision or any other provision of this Mortgage. No pnotoysiier by Lendes,
nor any course of dealing between Lender and Grantor, shalt constiiute 2 wajver of any of Lender’s rights
or of any of Grantor's obligations as to any future transactions. ‘Vhasaever the congent of Lender g
required under this Mortgage, the granting of such consent by Lender i any instance shall not constituta
continuing consent to subsequant instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender, except ns atherwice provided herelny
if !
Severability. if a court of competent jurisdiction finds any provision of this Mortgage to he illegal, invatia!
or unenforceable as to any circumstance, that finding shall not make the offending provision tlegal ln\mm

or unenforceable as to any other circumstance. ¥ feasible, the offending provision shall be considered
modified so that it becemes legal, valid and enforceanle. 1 the aoffending provision cannci he so !!1C}dif!€3(f;
it shall be considered deleted from this Mortgage. Unless ofherwase reguired by lsw the dlegality.
invalidity, or unenforceability of any provision of this Mortgage shall not affect e segelty validity or
enforceability of any other provision of this Mortgage.

Merger. There shali be no merger of the interest or estate created by vhis Morgaye will siiy 030er ivierest
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Granter from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of }iomestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeription laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The tuilswing capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specitically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United states of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means HOUSE A REST LLC® and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means the-Dzfault set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protecitori of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA). the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Fazaidous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Récovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations acapted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means HOUSE A REST LLC".

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lender, inch:ding without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, “because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbhestos.

Improvements. The word "Ilmprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness”™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
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modifications of, consolidations of and substitutions for the Note or Reipted Doouments and.any amaunts
expended or advanced by Lender to discharge Grantor's obligations o expsnses incurred by Lender in
enforce Grantor's obligations under this Mortgage, together with interes: o such 5mounts as provided in
this Mortgage.

Lender. The word "Lender” means NORTH BANK, its successors and assigns.

o~

Mortgage. The word "Mortgage" means this Mortgage betweer: Grantor and Lender

Note. The word "Note” means the promissory note dated May 23, 2015, in the original principal amount
of $78,750.00 from Grantor to Lender, together with ail renewals ot extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory sote o sgreement.  The interest
rate on the Mote is a variable interest rate based upon an index. The index currently is 3.250% per annum
Interest on the/unpaid principal balance of the Note wili be caloulated using 2 rate of 1.750 percentage
points over the'Index, adjusted if necessary for any minimurs and maximum rate limitations deseribed
below, resulting in“ap initial rate of 5.000% based on & year of 360 davs. Payments on the Note are to be
made in accordance witnethe following payment scheduis: in 245 paymenis of $572.98 each payment.
Grantor's first payment is'due June 28, 2015, and all subsequent payments are due on the same day of
each month after that. Gruntor's final payment will be dug on May 28, 2025, and will be for all principal
and all accrued interest not yer paiz. Payments include principal and interest. i the index increases, the
payments tied to the index, and «herefare the total amount secured hereunder. wiil increase. Any variable
interest rate lied to the index shal be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment strezm. NOTICE: Under ne ciroumstances shall the interest rate an
this Note be less than 5.000% per annuin_oranore than {except for any higher default rate shown in the
Note} the lesser of 20.000% per annum of the maximum rate alfowed by applicable law. The Note s
payable in 240 monthly payments of $522.98. (The maturity date of the Note s May 28, 2035. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLEANTEREST BATE.

Personal Property. The words "Personal Property” ‘mean all equipiment, fixiures, and other articies o
personal property now or hereafter owned by Grantor, andniw or herealter attached or affixed o the Real
Property; together with all accessions, parts, and additions o ail replacements of, and all substitutions for,
any of such property; and together with all proceeds f{inciuding withous firmitatinn all insurance proceeds
and refunds of premiums) from any sate or other disposition of the-Property.

Property. The word "Property” means collectively the Reai Property and/thn Personal Property.

Real Property. The words "Real Property” mean the real property, nterssts oo rights, as further described
in this Mortigage.

Related Documents. The words "Related Documents” mean ali promissory notes o Sdn agreements, foan
agreements, environmental agreements, quaranties, security agreements. morlgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurderts. whether now
of hereafter exisiing, executed in connection with the Indebtedness

Rents. The word "Rents” means all present and future renis, revenues, (booms, issues, rovalties, profus,
and ether benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

HOUSE A REST LLC®

LIMITED LIABILTY COMPANY ACKNOWLEDGMENT

STATEOF  J{_- )
) SS
COUNTY OF Q00— )
On this y day of % . ,)5 IC?_ before me, the undersigned Notary
Public, personally appeared JULIAN D. MICKELSON, “INLi G2 LA of HOUSE A REST

LLC", and known to me to be a member or designated agent of the Iirnifa/djliability company that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary_aei. end deed of the limited liability
company, by authority of statute, its articles of organization or its operatig-agreement, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to &xecute this Mortgage and in
fact executed the Mortiage on behalf of the limited liability company.

By /%fi’% [,Lw __/(, LY Residing at 74@47&;//1&/

Notary Public in and for the State of / L

- AR A LS A,
My commission expires / 'M?f/ﬁ § "OFFICIAL SEAL

Zoth Latalla

Notary Public, State of inois
My Commission Expires 21262017
WWI\AM\JW«"-NUM-

MNE

SN A A

-
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

L

STATE OF L

COUNTY OF  (dAL¥[ ;

A : o ~ wefore me, the undersigned Notary
Public, personally sppeared JONATHAN D. MICKELSON, - 4 Wid (A . of HOUSE A
REST LLC', and known to me to be a member or designated agent of the Wmfited Hability company that
executed the Mortgage wnd acknowledged the Mortgage te be the free and veluntary act and deed of the
Himited liability company, by acthority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein merntisned, and on oath stated that he or she 15 authorized to execute this Mortgage
and in fact executed the Mortgage-un behalf of the limited liability comnany

s M i Méﬂeﬂ :ti(«{_ Residing at [ AU {ecride

Notary Public in and for the State of ‘f;f I

on s __ PR oo gl

My commission expires gj:{{ SRRV
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