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ASSIGNMeNT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 28, 2015, is'made and executed between HOUSE A REST LLC",
whose address is 333 W. NORTH AVE. SUITE 415, CHICA%GO, IL 60610 (referred to below as "Grantor”) and
NORTH BANK, whose address is 431 N. CLARK ST., CHICAG%, iL 60654 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grzo*s.a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the J3snts from the following described
Property located in COOK County, State of lllinois:

PARCEL 1:

UNIT 4852-1 B IN THE 4852 PRAIRIE CONDOMINIUM, AS DELINEATEL. A A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11, 12, 13 AND 14, TAKEN AS A SINGLE TRACT {(EXCEPT THE WEST 64.0 ['EET OF THE SOUTH
36.58 FEET OF SAID TRACT) IN BLOCK 3 IN ELEANOR’S SUBDIVISION OF THE SOUW'{ 12 ACRES OF
THE NORTHEAST % OF THE NORTHWEST % OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 300.00 FEET AND EXCEPT THE SOUTH
100.00 FEET OF THE WEST 200.00 FEET AND EXCEPT THE STREETS OF THE SOUTHWEST CORNER OF
THE NORTHEAST % OF THE NORTHWEST %); WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 30, 2005 AS DOCUMENT 0536419114, AS
AMENDED BY FIRST AMENDMENT RECORDED APRIL 9, 2010 AS DOCUMENT 10009929110,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINDIS,

PARCEL 2:

A PERPETUAL EASEMENT AGREEMENT DATED DECEMBER 29, 2005 ({IN FAVOR OF 3561-63 W.
LYNDALE, LLC., AN ILLINOIS LIMITED LIABILITY COMPANY. ITS HEIRS, SUCCESSORS AND ASSIGNS)
AND FOR THE BENEFIT OF PARCELS 1 AND 2 OF TRACT 1, FOR THE PURPOSE OF INGRESS AND
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EGRESS AND TO PARK AUTOMOBILE VEHICLES {(OVER A PORTION OF THE BURDENED PROPERTY)
RECORDED DECEMBER 30, 2005 A5 DOCUMENT 0536419113, AS SHOWN ON THE PLAT OF SURVEY
AND SET FORTH IN THE CERTIFICATE ON THE PLAT OF SURVEY OF 4852 PRAIRIE CONDCOMINIUM
AFORESAID, AS FOLLOWS:

THE WEST 64.00 FEET OF THE NORTH 14.25 FEET OF THE 30UTH 36.58& FEET; YOGETHER WITH THE
WEST 18.00 FEET OF THE SOUTH 9.33 FEET OF THE NORTH 23.58 FEET OF THE SOUTH 36.58 FEET OF
LOTS 11, 12, 13 AND 14, TAKEN AS A SINGLE TRACT OF LAND iN BLOCK 3 IN ELEANOR'S
SUBDIVISION OF THE SOUTH 12 ACRES OF THE NORTHEAST % OF THE NORTHWEST % OF SECTION
10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT THE EAST
300.00 FEET) AND EXCEPT THE SOUTH 100.00 FEET OF THE WEST 200.0C FEET (EXCEPT THE
STREETS} OF/THE SOUTHWEST CORNER OF THE NORTHEAST % OF THE NORWEST % EAST OF THE
THIRD PRINCIPA~ MERIDIAN, IN COOK CCOUNTY, ILLINCIS {ALSC KNOWN AS THE “EASEMENT AREA"}.

The Property or its ad<crnzs is commonly known as 4852 5. PRAIRIE UNIT 7 B, CHICAGO, L 60615. The

Property tax identification’‘rumber is 20-10- 109? 100 g
THIS ASSIGNMENT IS GIVEW 7O SECURE {1} P Y‘IGENT OF THE INDEBTEDNESS AND {2) PERFORMANCE

OF ANY AND ALL OBLIGATION=-OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceptus otherwise provided in this Assignmen: ¢ any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment sz they become due, and shall strictly
perform all of Grantor's obligations under this /ssignment. Uniess and untd Lender axercisas is right o collent
the Rents as provided below and so long as thereas no default undar this Assignment, Grantor may remain m
possession and control of and operate and manage _the Property and -:nil\,t‘t tne Rents. provided that the
granting of the right to collect the Rents shall not constitute Lender's nons the use of cash collateral in 3
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARBANTIES. Grapicewarrants thal:

Ownership. Grantor is entitled to receive the Rentis free anw’ ciear of alt rights, leans, Heng, encumbrances,
and claims except as disclosed to and accepted by Lender ir-wntiny

Right to Assign. Grantor has the full right, power and autherity reeplar inte this Assignment and 1o assign
and convey the Rents {o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyedihe denis 10 any olher peison by
any instrument now in force.

No Further Transfer. Grantor will not seil, assign, encumber, or otherwise dizpose ol any antor's

rights in the Rents except as provided in this Assignment.
*Upon an event of detavlt

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.* Lender sha have the right at- m»,- ~afeh-oven:
+theugh-po—defaut—shat-have—occurred-tmder —thisAssigrment, o cotlect and receive the h’ nts.  For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

g

i

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of ihis

Assignment and directing ali Rents to be paid directly 1o Lender or Lender s agent.

Enter the Property.**l.ender may enter upon and take possession of the Property, demand, colleci and
receive from the tenants or from any other persons liable therefor, il of the Rents; mstitute and carry on all
legal proceedings necessary for the protection of the Proparty, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents andd remove any tenant or ienants o
other persons from the Property.  #% After providing reasonable pricy notice.

Maintain the Property. Lender may enter upon the Property to maintain the Froperty and keep ihe same
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cests and expenses of maintaining the Froperty 1 proper rapair and condition, and also o pay
all taxes, assessments and water utilities, and the premiums on fire and other inswrance sltected by Lendar
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on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lMlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts: Lcnder may do all such other things and acts with respect to the Property as Lender may
deem appropriate-and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Graiitr for the purposes stated above.

No Requirement to Act." lLender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All cosiz'2/id expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pav such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatior..of.any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such-<osts and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assigninant and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, ard sha!l be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indsbiedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, be Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Aszighment and suitable statements of termination
of any financing statement on file evidencing Lender's securityinterest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted oy applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Gralner. whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lep iar is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptey or to any similar perssn under any federal or state
bankruptcy law or law for the relief of debtors, {(B) by reason of any judgment, dscres.or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {incluairg “without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shail be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assighment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behaif may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
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expenses will become a part of the Indebtedness and, at Lender’s option, will (&) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either {1} the term of any applicable insurance policy; or 127 the ramaining term of the
Note: or (C} be treated as a balloon payment which will be due and payvable ai the Noig's maturily. The
Assignment also will secure payment of these amounts. Such rghi shall be i addition (o all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Fach of the following, at Lender's option, shail constitule s bveni of Defaull under this
Assignment:

Payment Default. Grantor fails to make any payment wnen due wider fhe indebtedness.

Other Defaalic. Grantor fails 1o comply with or to perform ey othsy term. obligaticn, covenant o
condition containad in this Assignment or in any of the Related Documents or te comply with or to perform
any term, obligaticn/ covenant or condition contained in any other agresmant netwesn Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment 1o make any
payment for taxes or insurance, or any other payment necessary 1o prevent filing of or 1o effect discharge
of any lien.

False Statements. Any warraaty,(epresentation or statement made o1 turnished to Lender by Grantor or

on Grantor's behalf under this Assiommnent or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading st any time thereafter.

Defective Collateralization. This Assigniniant or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral dociment to create a valid and perfectes gecurity interest or lien)
at any time and for any reason,

Peath-ordnsolvency. The dissoiution of Grantor's (fegardiess of whather elechion 10 conIINUG I8 made}, any

fh""\member withdraws from the limited liability company/ or any other termination of Grantor's existence as a

gbing business or she-death-of-any-member, the insolvinoy of Grantor. the appointment of 3 receiver for
any part of Grantor's property, any assignment for the bensfil of creditors, apy type of creditor workout, or
the commencement of any proceeding under any bankruptey or ineohvency laws by of aganst Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecioswre/ar forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, oy any creditor of Granter or by any
governmental agency against the Rents or any property securing <he indebtedness.  This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with-Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as fo thie yalidity or reasonableniess of
the claim which is the basis of the creditor or forfeiture proceeding and Jranfor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies oo 7 surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in s sole dizeration. as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially dmnaged, soid, or borrowed against,

nts aceurs with respect 1o any Guaranior of any of
tert e revbokes or disputes the validity of, or

Events Affecting Guarantor. Any of the preceding e
the Indebtedness or any Guarantor giea-ar-beeom
liability under, any Guaranty of the Indebtedness.

! -

Adverse Change. A material adverse change ocgyrs infGrantar's himancial condition, or Lendet holieves th
prospect of payment or performance of the Indebtedness is impairer. #*reasonably A

Cure Provisions. !f any default, other than a default in payment, s curanle and i Grantor kas ¥ been
given a notice of a breach of the same provision of this Assigniment within ihe preceding Twalve (1217
months, it may be cured it Grantor, after Lender sends written notice o Gramter demanding cure of such
default: (1) cures the default within fifteen {15} days; or {2} i the cure requires more than fittesn {15}
days, immediately initiates steps which Lender deems in Lendar's sole diseration o be sutficert 1o cwra the
default and thersatter continues and completes all reasonable ano pecessarny L1aps sutfivient o produce
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compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's coci, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for i1 the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then/Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payme/it thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments ars made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thiz subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendsr <hall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessiziiof all or any part of the Property, with the power to protect and
preserve the Property, to operate tt.e Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, o're: 2and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver inzv-gerve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wheéther or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employrient by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and+ einzdies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remezy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lander's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enflrce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinior 7re necessary at any
time for the protection of its interest or the enforcement of its rights shall beconie g part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of ihe expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assighment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.
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be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicabie to lender and, to the extent
not preempted by federal law, the laws of the State of ilinois without regard 1o its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Hinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lende:'s request i subimit 1o the junsdiclion
of the courts of COOK County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the Benefit of Lender in any capacity, without
the written coneant of Lender.

interpretation. {7} )in all cases where there is more than one Borrower or Granior, then all words used in
this Assignment in/the: singular shali be deemed 10 have beer usad in the plural where the context and
construction so requiré~{2) 1If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint’apd several. This means that if Lender brings & lawsuit, Lender may sue any one
or more of the Grantors. f/Rorrower and Grantor are not the same parson, Lendar need not sue Borrower
first, and that Borrower need net be joined in any lawsuit, (21 The names given tu paragraphs or sections
in this Assignment are for convenience purposes only. They zre not to be used o interprer or define the
provisions of this Assignment.

vyt

No Waiver by Lender. Lender shall not e deemed to have waived amy rights under this Assignment uniess
such waiver is given in writing and signad’ by tender. No delay or omission pr the part of Lender in
exercising any right shall operate as a waive of such right or any otner right A waiver by Lender of 2
provision of this Assignment shall not prejudice o constitute & waiver of Lender's right otherwise to
demand strict compliance with that provision or any/other provision of this Assignment. No prior waiver by

Lender, nor any course of dealing between Lender and Srantor. shall constitute 3 wabver of any of Lender’s

rights or of any of Grantor's obligations as to any futuie/ransactions. Whenever the consent of Lender s
required under this Assignment, the granting of such consent by Londar o any ingtance shall nat congtitule
continuing consent 1o subsequent instances where such cersent so required and i alt cases such consent

may be granted or withheld in the sole discretion of Lender, exdent 28 otherwise provided herein.

effective when actually delivered, when actually received b relefaceimie {unless otherwiss required Hy
law}, when deposited with a nationally recognized overnight couriar, ot [if sailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepsid, directed 1o the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice 10 the other parties, specifying that the purpoese of the notice is
to change the party's address. For notice purposes, Grantor agrees 10 keep Lender snformed ot all times of
Grantor's current address. Unless otherwise provided or required by faw, if there is mora than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grartors,

Notices. Any notice required to be given under this Assignment (nall be giver in writing, and shallg

Powers of Attorney. The various agencies and powers of attornsy conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoaked by Grantor unti such sime as the
same are renounced by Lender.

Severability, !f a court of competent jurisdiction finds any provision of this Assignmant 1o be illegal.
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision dlegal,
invalid, or unenforceabie as to any other circumstance. l{ feasible, the offending wrovision shall be
considered modified so that it becomes legal, valid and enforcezbie. i the offending nroviswen cannot be 50
modified, it shall be considered deleied from this Assignment. Unless omerwise requed by law, the
illegality, invalidity. of unenforceability of any provision of this Assgnment shall Aot attest the legality,
validity or enforceability of any other provision of this Assignment

Successors and Assigns. Subject to any limitations stated in iy Assignment on transher of Granfor's
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unlssy specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the‘United States of America. Words and terms used in the singular shall include the piural,
and the plural shall irclude the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall hive the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The woid “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended c¢ raodified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS frem time to time.

Borrower. The word "Borrower" riieans HOUSE A REST LLC".

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Déault” mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means HOUSE A REST L.C".

Guarantor. The word "Guarantor” means any guarantcr /syrety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guararior to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interes®,~snd other amounts, costs and
expenses payable under the Note or Related Documents, together with @il renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Jocuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such-aniounts as provided in
this Assignment.

Lender. The word "Lender” means NORTH BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated May 28, 2015, in the original principal amount
of $78,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 3.250% per annum.
Interest on the unpaid principal balance of the Note will be calculated using a rate of 1.750 percentage
points over the Index, adjusted if necessary for any minimum and maximum rate limitations described
below, resulting in an initial rate of 5.000% based on a vear of 360 days. Payments on the Note are to be
made in accordance with the following payment schedule: in 240 payments of $522.98 each payment.
Grantor's first payment is due June 28, 2015, and ali subsequent payments are due on the same day of
each month after that. Grantor's final payment will be due on May 28, 2035, and will be for all principal
and all accrued interest not yet paid. Payments include principal and interest. If the index increases, the
payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
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indicated for the applicable payment stream. NOTICE: Under ric owcumstances shall the interest rate on
this Note be less than 5.000% per annum or more than {except for any hgher defauit rate shown in the
Note) the lesser of 20.000% per annum or the maximum rate aliowed by applicable law. The Note is
payable in 240 monthly payments of $522.98.

Property. The word "Property” means all of Grantor's right, title #nd intesest i and to ali the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, cradit agreemenis, loan
agreements, environmental agreements, guaranties, security agreements, maortgages, deeds of irusi,
security deeds, collateral mortgages, and all other instruments, agresmeits ang documents, whether now
or hereafter ¢xisting, executed in connection with the indebtednese.

Rents. The word "Rents” means all of Grantor's presant and future rights, title and nterest in, 10 and
under any and allpresent and future leases, including, without limitation. i renis. ravenue, income, issues,
royalties, bonuses, aneounts receivable, cash or security deposits. advance rantals, profits and proceeds
from the Praperty, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due nbw or later, including without limitation Grantor's right 1o enforce such leases
and to receive and collect-paymeant and proceeds thereunder,

THE UNDERSIGNED ACKNOWLELGEZS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHCRIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TC BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR CNAVAY 28, 2015.

GRANTOR:

HOUSE A REST LLC" |

yh

By: . .
JULIAN D. XACKELSON
By: T/

N D. MICKELSON

Jo'NAW

R R e e e ey
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF T/ )
} 88

COUNTY OF éﬁ@lzﬂ )
On this #Lfflp’/ day of W’L"V ) %/4 befgre,me, the undersigned Notary

Public, personally appeared JULIAN D. MICKELSON.’M{Q‘ of HOUSE A REST
LLC", and known t4 pie to be a member or designated agent of the limitedQiability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein snentioned, and on oath stated that he or she is authorized to execute this
Assignment and in fact executid the A}fignment on behalf of the limited liability company.

By /#’ﬂ /Agzﬁ/ (__Z/ — Residing at //&ﬁﬂé/ﬂﬂ//b&/

Notary Public in and for the State of L /‘

; §
My commission expires 51 'M o] 7_ - A A A A e,
- — "y -t -
OFFICIAL SEAL" E

£y it P
oL E_MGQ-.:-:HE%?

wotary Publis, State of lilinois g
Z~ My Commission Expiras 2282017
AT Y MN\~W\W\M,-JMAW)

g [ E
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENTY

STATE OF i

iy
12}

o
COUNTY OF Lo o

Ny s

On this __ﬁ#;}ﬁ{g*day of %”,7] %L”}’ iR, pefore me, the undersignied Notary
Public, personally appeared JONATHAN D. MICKELEON, 324 PPAL A A _ of HOUSE &
REST LLC™, and knowi o me to be a member or designated agen: ¢f the“fimited liability company that
execuied the ASSIGNMENT.OF RENTS and acknowledged the Assignment Lo be the free and voluntary agt and
deed of the limited fiability” company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on nath stated that he or she is authorized 16
execute this Assignment and in facrexecuted the Assignment on behaii of the mitad lHahility company.

/ g I 2 A ) . o i
By . ML__{M/{,f{{ e Residing at ,_ﬁ "&I ,”C{éf?jiflm{f

Notary Public in and for the State of f .

s ey

A A )
My commission expires f /“' & ’/

o,

R

LaserPro, Ver.

E7110.038 Copr. D+H USA Corporation—:997.-.201
LALPLACEILPL\G14.FC TR-197% PR %8

4% Rights Resarved - L



