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This Instrument Prepared By:
PERL MORTGAGE, INC.

AdterReoeordineRemraTo
PERL MORTGAGE, INC.
293¢ W. BELMONT
CHICAGO, ILLINOIS 60618
Loan Number:
1201503PM082410

%—m_i_w :“_2[-15039\4082410 [Space Above This Line For Recording Data]

Mo\ vh
PROPER TITLE. 1.0

‘L 180 N. Lasalle’ Stragt
2.0% Ste, 2440 MORTGAGE
Chic;;go, IL 60601
PTG _0p171D
MIN: 100120002000827971 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documer Hie defined below and other words are defined in Sections 3. 11.
13, 18. 20 and 21, Certamn rules regarding the usage of words used in this document are also provided m Section 16.

(A) "Security Instrument" means this document, whichds dated  MAY 15, 2015 , logether
with all Riders 1o this document.

(B) "Borrower"is KATHLEEN MILLS, AN UNMAXFIED WOMAN AND MATTHEW
DESTEFANT, AN UNMARRIED MAN

Borrower s the morigagor under this Security Instrument.

(C} "MERS" s Mortgage Elcctronic Registration Systems, Inc. MERS is a’senarate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the imortgagee under this Security
instrument. MERS is organized and existmg under the laws of Delaware, and has an ediiress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, el. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's addressis 2936 W, BELMONT, CHICAGC, ILLINOIS 60618

(F) "Note" means the promissory note signed by Borrower and daied  MAY 15, 2015

The Nole states that Borrower owes Lender TWO HUNDRED FIGHTY-ONE THOUSAND AND
00/106 Dollars (11.5.§ 281,000.00 ) plus interest.
Borrower has promised to pav this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045 :

(F) “"Property" means the property (hat is described betow under the heading "Transfer of Rights in the Property.”

ILLINDIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFgrmas
Form 3014 /01 Page 1 of 14 www.docmagic. com
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(G} "Loan" means the debt evidenced by the Note, plus mierest. any prepayment charges and Jate charges due under
the Noie. and all sums due under this Sccurity Instrument, plus interest.

{Hy "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
ta be executed by Borrower [check box as applicable}:

] Adjustable Rate Rider [] Planned Unit Developmem Rider
[ Balloon Rider [} Biweekly Payment Rider

(] i-4 Family Rider [} Second Home Rider

%1 Condominium Rider [] Other(s) [specify]

() "Applicabi¢ Law ™ means al! controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules aud orders (that have the effect of law) as weli as all applicable final, non-appealable judicial
opinioss.

(J) "Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrower o the Property by a condominium association. homeowners association or similar
greanizalion

(K) "Electronic Funds Transfer" meins any transter of funds, other than a wransaction originated by check. draft,
or similar paper instrument, which is instigicd through an clectronic terminal. telephonic instrument, computer. or
agnetic tape $o as to order, instruct, or autborite a financial instituiion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale rarsicrs, automated teller machine transactions, transfers mitiated by
telephone. wire iransfers, and automaied clearinghous. ransfers.

(L) "Escrow ltems" mcans those items that arc described.in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragas described in Section 5) for: (1) damage to, or
desiruction of. the Property; (i) condemnation or other taking of all'ér any part of the Property: (iii) convevance in
licu of condemnation: or (iv) misrepresentations of, or omissions as (o.-the vaiue and/or condition of the Property.
(N} "Mortgage Tnsurance" means insurance protecting Lender agains! the ngnpayment of, or default on. the Loan.
{(0) "Periodic Payment" means the regularly scheduled amount due for-i) riincipal and interest under ihe Noie,
pius (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttiement Procedures Act (12 U.S.C. §2601 et seq.) and 1ts impiemeniing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from tirxc to time, or any additdional or
successor legislation or regulation that governs the same subject matter. As used'ir’ this Security Instrument.
"RESPA" refers o all requirements and restrictions that are imposed in regard to a "federally relited mortgage loan”
even if the Loan does not qualify as a "federally related mortgage joan" under RESPA.

(Q) m"Successor in Interest of Borrower” means any party that has 1aken titie to the Property, wbcther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications
of the Note; and (i1) the performance of Borrower's covenants and agreemenis under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage. grant and corvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located 1 the

COUNTY of COOK
{Type of Recording Jurisdiction] |Name of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsirms
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SFE 1FGEL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT VA",
A.P.N.: 17-22-314-033-1018 / 17-22-314-023-1179

which curiently has the address of 221 B CULLERTON ST UNIT 218
[Street]
CHITAGO Clinpis  €0616 {"Property Address"):
Ciy] [Zip Cadej

TOGETHER WITH 2! the improvements now or hereafier erected on the property, and all easements,
appurtenances. and fixtures now{ or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument” All of the foregoing is referred to in this Security lastrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply Wit 1aw or cusiom. MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of thse interests, including. but not limited to, the night to foreclose
and sell the Property; and to take any action requircdof Lender including, bul not limited te, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right
lo mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titi€ tothe Property against all claims and demands. subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants farsational use and non-uniform covenants with
iimited variations by jurisdiction o constitute a uniform security instrumpat covering real property.

UNIFORM COVENMNANTS. Borrower and Lender covenant and agric.as follows:

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges. unc c.ate Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and a1y prepayment charges and latc
charges due under the Note. Borrower shall also pav funds for Escrow ltems pursuant.ic section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeven| if gny check or other
insirument received by Lender as payment under the Note or this Security Instrument is retuwrncd o fender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrurient be made in
one of more of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check,
ireasurcr's check or cashier's check, provided any such check is drawn upon an institution whose deposi's a/e insured
bv a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
Jocaiion as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partiai paymen if the payrment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not
obligated 1o apply such payments at the time such payments are accepied. I cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes pavment 1o bring the Loan current. [f Borrower docs not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower.  [f not applied earlier. such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foris
Form 3014 1/0° Page 3 of 14 www.docmagic. com
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applied to the outstanding principal balance under the Notw immediately prior ¢ foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became due. Any remaming amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applied to the delinquent payment and the late charge. If
more thanore Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the
repayment of fie Periodic Payments if, and to the exient that, each payment can be paid in full. Te the extent that
any excess existh.afier the payment is applied to the full payment of one or mere Periodic Payments, such excess may
be applicd 10 any JaieLharoes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Procecds 1o principal due under the Note
shall not extend or postpone ¢ due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Tteras.) Rarrower shall pay to Leader on the day Periodic Payments are due under the
Note, until the Note is paid in full,« sum.(the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can (ittair priority over this Security Instrument as a lien or encumbrance on the
Properiy: (b) leasehold payments or grotind rznts on the Property. if any; {c) premiums for any and all insurance
required by Lender under Section 5: and (d) Mrrtgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insirance premuims in accordance with the provisions of Section 10.
These items are called "Escrow Ttems. ™ At origination i aiany time during the rerm of the Loan, Lender may require
that C omimunity Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues. fees and
assessmenis shall be an Escrow Ttem. Borrower shall priémzily furnish Lo Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds foi Sscrow Ttems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendcr piaywaive Borrower's obligation 1o pay to Lender
funds for any or all Escrow ltems at any time. Any such waiver may caly be in writing. In lhe event of such WalVer,
Borrower shall pay directly, when and where payabie. the amounts due for"diny Escrow Hems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish ¢ Lendlr receipts evidencing such payment
witliin such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this/Secarity Instrument, as the phrase
"covenant and agreement” 15 used m Section 9. 1 Borrower is obligated 10 pay Esciow Items directly. pursuant to
a waiver. and Borrower fails 1o pay the amount due for an Escrow Hem. Lender may ex¢reise its rights under Section
¢ and pav such amount and Borrower shal! then be obligated under Section 9 1o repay 1o Lendei any such amount.
Lender may revoke the waiver as Lo any or all Escrow lems at any time by a notice given in acedrZapae with Section
15 and, upen such revocation, Borrower shall pay te Lender ali Funds, and in such amounts. that'ar¢ then required
nnder this Section: 3.

ELender may, al any time, collect and hold Funds in an amount ta) sufficient to permit Lender Lo appivihe Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
{ender shatl esiimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures
ot future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in ap institution whose deposits arc insured by a federal agency, instrumentality. or
entity (including Lender, if Lender is an mstitution whose deposits are so msured) or in any Federa! Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall noi charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Lav: requires interest to be paid on the Funds,
Lender shall not be required o pay Borrowcr any interest or carnings on the Funds. Borrower and Lender can agrec

ILLINOQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i EForms:
Form 3014 1/01 Page 4 of 14 DocMagic & arms
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

if therc is a surplus of Funds held in eserow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance wilh RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of
Funds held ip escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficicney in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
sny Funds held by Lender.

4. Znarges; Liens. Borrowcr shall pay all taxes. assessments, charges, fines, and impositions attributable to
the Property :which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property. if any._24¢- Community Association Dues. Fees, and Assessments. if any. To the extent that thesc items
are Escrow Jtemsd Sevrewer shall pay them in the manner provided in Section 3.

Borrower shall prainztly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing Lo the ayment of the obligation securcd by the Ticn in a manner acceptable to Lender, but only
50 long as Borrower is per/orming such agreement; {b) contests the fien i good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate (o prevent the enforcement of the lien
while those proceedings are pending, but only uati! such proceedings are concluded; or (¢) secures from the holder
of the lien an agrecment satisfactory Lo Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s sutiect 1o a lien which can atlain priority over this Security Instrument.
Uender may give Borrower a notice idemifying the lien. Within 10 days of the date on which that notice 1s given.
Borrower shall satisfy the fen or take one or miorc-ef the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-tine chaige for a real cstate tax verification and/or reporing service
used by Lender in connection with this Loan.

5. Proverty Insurance. Borrower shall keep the inprovements now existng or hereafter erecied on the
Property sured against loss by fire. hazards included withil the term "exlended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods. for whicli Leador requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the perjods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of el oan, The insurance carrier providing
ihe insurance shail be chosen by Borrower subject 1o Lender's right 1 disap.prove Borrower' s choice, which right shal)
not he exereised unrcasonably.  Lender may require Borrower Lo pay, in connegiion with this Loan, either: (a) & one-
tisne charge for flood zone determination, certification and tracking services; or (&) 4 one-time charge for flood zonc
derermination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cormection with the review of any flood zone

elermination: resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarce coverage. at
Lencer's option and Borrower' s expense.  Lender is under no obligation to purchase any particutar(type or amount
o* coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower Borrower' s
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in cffect. Borrower acknowledges thal the cost of the msurance coverage so
ebtained might significantly exceed the cost of nsurance that Borrower could have obiained.  Any amounts disbursed
i Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amaunts shail bear interesi at the Note rate from the daie of disbursement and shail be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's rght to
disapprove such policics, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policics and renewal certiftcates. It Lender requires.
Borrower shall prompthy give to Lender al! receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINO!IS--Singte Family--Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT - MERS ic &G
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form of insurance coverage, not otherwisc required by Lender. for damage lo, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
pavec.

In the event of ioss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heen completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disburse procceds for the repairs and
restoraion i single paymen: or in a series of progress paymenis as the work 1s compieted. Unless an agreement
is made in'writng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required lo pay Barrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Bortawiershall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower,
If the restoration ef tepzinis nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the surtisescured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurande proceads shall be applied in the order provided for in Section 2.

If Borrower abandons-di¢ Property, Lender may file, negotiale and settle any available insurance claim and
related matiers. 1f Borrower doet net respond within 30 days 1o a notice from Lender that the insurance carrier has
offered 10 settie a claim. then Lender mav negotiate and settle the claim. The 30-day period will begin when the
notice 1 given. In cither cvent. or if Linder acquires the Property under Section 22 or otherwise, Borrower hercby
assigns w0 Lender (a) Borrower's rights 10 any insurance proceeds m an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Bortower's rights (other than the right to any refund
of unearnad premiums paid by Borrower) under 2i-insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender siay use the insurance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note o this Security [nstrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establishi_ruc use the Property as Borrower's principal residence
within 60 days aficr the execution of this Security Insrument aneshall continue to occupy the Property as Borrower's
principal residence for at jeast one year afier the date of occupancy Auriess Lender otherwise agrees in writing, which
consent shal! not be unreasonably withheld. or unless extenuating circurmstances exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Proteciion of the Property: Inspeltions. Borrower shall not destroy.
damage or impair the Property, allow the Property 1o detertorate or commit wiste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainiain the Property in eider to prevent the Property from
deleriorating or decreasing in value due to its condition. Unless it is determined puriuant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propertytir damaged to avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with same ge to, or the takng
of, the Property. Borrower shall be respousible for repairing or resioring the Property only i 2ader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work is completed. If the insurance or condemmaon proceeds /e not sufficient
w repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ¢ such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable causc.
Lender may inspect the interior of the mmprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Burrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statememts io Lender (or failed to provide Lender with
matcrial information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal restdence.

JLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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9. Protection of Lender's interest in the Property and Rights Under this Security Instriment. If {a)
Borrower fails to perform the covenants and agreements contained 1 this Security Instrument, (b} therc is a legal
procecding that might significantly affect Lender's imerest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever 1 reasonablc or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include. but are not limited 1o {a) paying any sums
sceured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢} paying reasonable
atiorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including 1ts secured
position in a-hankrupicy proceeding. Securing the Property meludes, bul is not limited to, entering the Property to
make repaire.change locks. replace or board up doors and windows. drain water from pipes, climinate building or
other code visiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section/d- Lender does not have (o do so and is not under any duty or obligation to do so. It is agreed thal
Lender incurs no/lakility for not taking any or all actions authorized under this Section 9.

Any amounts dishtire2d by Lender under this Section 9 shall become additional dett of Borrower secured by this
Security Instrument. Thess amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest pon notice from Lender to Borrower requesting payment.

If this Security Instrumen/ is'or. a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leasehold estate and interests herein conveved or serminate or cancel the ground lease.
HBorrower shall not, without Lhe expreds written consent of Lender. alter or amend the ground lease. If Borrower
acquires fee title to the Property. the leaselioid and the fec title shall not merge uniess Lender agrees o the merger
m writing.

10. Mortgage Insurance. If Lender requirce-Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintam the Morizage insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by bender ceases to be avaitable from the mortgage msurer that previcusly provided such
insurance and Borrower was required to make separatel: dugignated pavments toward the premiums for Mortgage
lnsurance. Borrower shall pay the premiums required to obfain coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent 1+ e cost to Borrower of the Mortgage Insurance
picviously in effect, from an alternaic mortgage insurer selected oy Lender. If subsiantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 10 Lendcrthe amount of the separately designated
pavmenls that were due when the insurance coverage ceased to be in effect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suc/ilgss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ulumately paid in full. and Lender shall n0t bC required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve hayinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuror selected by Lender again
becomes available, is obtained. and Lender requires separately designated payments toward the premiums for
Morlgage Insurance. I Lender required Morigage Insurance as a condition of making the Lodnrand Borrower was
required to make separately designiaied payments toward the premiums for Mortgage Insurance, Dorrower shall pay
the premiums required to maintain Morgage Insurance in effect. or (o provide a non-refundable less ieserve, untl
Lender's requirement for Mortgage Insurance ends m accordance with any written agreement between Burrower and
Lender providing for such termination or until termination is required by Applicabie Law. Nothing in this Section
10 affects Borrower's obligation wo pay interest at the rate provided in the Note.

Mortgage Insurance reinburses Lender (or any entity that purchases the Notc) for certain losscs it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk. or reduce Josses. These agreements are on terms and
conditions that arc satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer Lo make payments using any source of funds that the mortgage insurer
imay have available {which may include funds obtained from Morigage Insurance premiums}.

ILLINQ!S--Single Family—Fannie Mae!Freddie Mac UNIFORM INSTRUMENT - MERS D i S
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As g result of these agrecments. Lender. any purchaser of the Note. another msurer, any remsurer. any other
entity, or any affitiate of any of the foregoing. may reccive (directly or mdirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid 1 the insurer, the arrangement is often termed

"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemcnts will not increase the amount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ver:ain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the
Mortgage [noarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearnid at the time of such cancellation or termination.

11. Assignztent of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Procecds are hereby assigned to
and shall be paid to Lenaes

If the Property is damsged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair.is conomically feasible and Lender's security is not Jessened.  During such repair and
restoration period, Lender shall hive.the right 10 bold such Miscellancous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken prothptly. Lender may pay for the repairs and restoration in a single disbursement
or in 2 serics of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest Lo be paid on such Misceilaneous Proceeds. Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econommcally feasibic or
Lender's security would be lessened. the Miscellaneous ¥ raceeds shall be applied to the sums scoured by this Security
[nstrument, whether or not then due, with the cxeess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall
be applied in the erder provided for in Section 2.

In the evenit of a toml talking, destruction, or less in valuewf the Property, the Miscellaneous Proceeds shail be
applizd 10 the sums secured by this Security Instrument, whethieropaot then due. with the excess, if any. paid o
Rerrower,

[t the cvent of a partial taking, destruction, or ioss in value of the Property in which the far market value of
the Property immediasely hefore the parttal taking. destruction. or loss in “alue i equal w or greater than the amount
of the sums secured by this Security Instrument immediately before the partia!“aking. desiruction, or loss in value.
uniess Borrower and Lender otherwise agree in writing, the sums secured by fhus SCeurity Instrument shall be reduced
by the amount of the Misceltaneous Proceeds multiplied by the following fraction” (a) tne total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by {5 tue fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall te paid to Borrower:

in the cvent of a partial taking, destruction, or loss in vaiue of the Property in which the'falr market value of
the Property immediately before the partial taking, destruction. or foss in value is less than the ainount of the sums
secured immediately before the partial taking, destruction, or loss in value. uniess Borrower and Liencer otherwiss
agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrunent whether
ot not the sums are then due.

if the Property is abandoned by Borrower., or if, afler notice by Lender to Borrower that the Opposing Party (as
defincd in ihe nexi sentence) offers 10 make an award 1o settle @ claim for damages, Borrower fails o respond (o
Lender within 30 days afier the date the notice is given, Lender is authorized o collect and apply the Miscellaneous
Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
againsl whom Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding. whether civil or criminal, is begun that, in Lender's
judement. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaull and, it acceleration bas oceurred, remstate

ILLINO!S-Single Family--Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic €5 .
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as provided in Section 19, by causing the actien or proceeding 16 be dismissed with & ruling that, in Lender's
judgment. precludes forfeiture of the Property or other maierial impairment of Lender's interest in the Property or
rights under this Security instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse 19 extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument Gy 1zason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation. Lender's acceplance of
payments from {aira nersons. entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be #/waiver of or preclude the exercise of any right or remedy.

13. Joint and Scvex »! Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiofis =¢ liability shall be jom: and several. However, any Borrower who co-signs this Secarity
Instrument bul does not execycthe Note (a "co-signer”) {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer'¢ mierest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 1o pay the sume'secured by this Security Instrument: and (c} agrees that Lender and any other
Borrower can agree to extend, modify, firbear or make any accommodations with regard to the terms of this Security
Instrement or the Note without the co-signes”s consent.

Subject to the provisions of Section ¥ any. Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writipg.-#nd is approved by Lznder, shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shal! not be released from Borrower”s obligations and lability
under this Security Instrument unless Lender agrees io wuch release m writing. The covenants and agreements of this
Security Instrument shail bind (cxcept as provided in Section20) and benefil the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees'for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Tropeiy and rights under this Security Instrument.
inciuding, bul not limited to. attorneys’ fees. property inspection arid yalsation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge 4 Specificize to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc.2xpressly prohibited by this Security
Insirament or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges. and thai iz 1o/finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Ioun exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit:
and (b any sums already coliecied from Borrower which cxceeded permitted Hmits will be retunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by makinza direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a parlial prepayroent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
anv such refund made by direct payment to Borrower will constituie a watver of any right of action Botrevier might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
wrifing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered Lo Borrower's notice address if sent by other
means. Naotice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedurc for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ong time. Any notice to Lender shall be given by delivering it or by mailing 1t by first class mai! w Lender's

ILLINOIS--Single Famity--Fannte Mae/freddie Mac UNIFORM INSTRUMENT - MERS ir &5 s
Form 3014 1/01 Page @ of 14 ﬁﬁﬂﬁqﬁfﬁﬁ




1515356031 Page: 11 of 23

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given 1o Lender umil actually received by Lender.
I any notice required by this Security Instrumetit is also required under Appiicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations conlained
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shalt not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
lnstrument or-the Note which can be given effect without the conflicting provision.

As ured i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words & wards of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the wverd "may” gives sole discretion without any obligation to take any action.

17. Borrowér's<"any. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any lezalor beneficial interest m the Property. including, but not limited to. those bencficial
intercsts transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement. the intent
of which is the transfer of title by’ Berrawer at a future date to a purchaser.

i all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial mterest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment in fii of alt sums secured by this Security instrument. However, this option
shall not be exercised by Lender if such excicise s prohibited by Applicabic Law.

If Lender exercises this option, Lender shall/ive Borrower notice of acceleration. The notice shall provide a
period of not less thar 30 days from the date the notice is'given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. \If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by thic Security Instrument without further notice or derand
on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. it Porrower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrument discon.tpued at any time prior o the earliest of: (a)
five days before sale of the Property pursuant to Seetion 22 of this SecurityInstrument: (b) such other pertod as
Applicable Law might specify for the termination of Borrower' s right io reiastates o (c) entry of a judgment enforcing
this Security lnstrument. Those conditions are that Borrower: (a) pays Lend<s ¢ll sums which then would be due
under this Security Instrumemt and the Noic as if no acceleraon had occurred; {o) curcs any default of any other
covenanls or agreements: (¢) pays all expenses incurred in enforcing this Security | nsirument, including, but not
limited to. reasonabie attorneys' fees. property inspection and valuation fees, and other fers mcurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; andid) takes such action as
Lender may reasonably require lo assure that Lender's mterest in the Property and nghi-urcer this Security
instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument. shall centzaue unchanged
uniess as otherwise provided under Applicable Law. Lender may reguirc that Borrower pay such reirsta.ement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order! (] certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
a0 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial mterest in the Note
(together with this Security Tnstrument) can be sold one or more iimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs ather mortgage loan servicing obligations under (he Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer varelated 10 a sale
of the Note, IT there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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qate the name and address of the new Loan Servicer, the address 1o which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicimg. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Noic purchaser unless otherwise provided by the Noie purchaser.

Neither Borrawer nor Lender mav commence, join. or be joined Lo any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take.corrective action. If Applicable Law provides 4 time period which must elapse before ceriain action
can be talei_hal time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and_ppportanity to cure given o Borrower pursuant 1o Seetion 22 and the notice of acceleration given
10 Borrower putsiant to Section 18 shall be deemed to satisfy the notice and opporunity to take correclive action

nrovistons of this/zeniien 20.

71. Harzardous Substances. As used in Uis Scction 21: (a) "Hazardous Substances” are those substatices
defined as oxic or hazardors substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flatimable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
malerials containing asbestos or Gorinaldehyde. and radicactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction whele the Property s located that relate to health, safety or environmental protcction:
(¢} "Environmental Cleanup" includel any responsc action, remedial action. or removal action, as defined in
Eqvirenmental Law: and (d) an "Envircirieptal Condition” means a condition that can cause. contribute 10. or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prescrices use, disposal, storage, or refease of any Hazardous Substances,
or tlreaten to release any Hazardous Substances, ow or i the Property. Borrower shall not de. nor allow anyone else
{o do. anything affecting the Property (a} that is in\violanon of any Environmental Law. (b) which creates an
Envirsumental Condition, or (¢) which, due to the presénes, use. or relcase of a Hazardous Substance. ¢reates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply 1o the
presence, use. or storage on the Property of small quantities of Haza dous Substances that are generally recogmzed
1 be appropriale io normal residential uses and to maintenance of the Property (including. but pot hmited 10,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmentai Condition. inciuding but not
fimited 1o, any spilling, leaking, discharge, release or threat of relcase of any Haardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversey affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority. ¢i any private party, that

anv removal or other remediation of any Hazardous Substance affecting the Property is neesssary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hierzipshali create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 ualess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not fess than 30 days from the date the nofice is given to Borrower. by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shali further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22. including,
but not limited te. reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtee of the 1linois homestead exemption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance 0verage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to profeci Lender's interests in Borrower's collaeral, This insurance may, but need not. proiect Borrower's
interests. The coyeiage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower it cannection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only afier providing Lander with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including ipfricsl and any other charges Lender may impose in connection with the placement of the
insurance, uniil the cffective datc’of the.cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Borrower may be able to ¢otair on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants comained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

g Z, ‘/Z/ = {Seal) LA ] (Seal)
KATHLEEN MILLS -Borrower MATTHEW | DEATEFANT -Borrower
Y (4 (Seal) {Seal)
-Borrower -Borrower
0 {Seal) (Seal)
Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EAIFTRS
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[Space Beiow This Line For Acknowledgment]

State of LLLINOTS

County of COOK : l
1

The foregoing instrument was acknowledged before me this

by KATHLEEN MILLS AND MATTHEW DESTEFANI N\

diﬁ m sp’lqjujea AN
8 L%?g %3“{“3:0 :?2#3 39“&nd FiaoN Taking Acknowledgmen:
NevY OFFICIAL SEAL

INSNEVEA
M3 VLD 8. KRASUSKI

Notary ~State of M
M mrussion Expires 12/28/2018

{Seal) »crial Number, if any

Loan Originator: SCOTT MAZUR, NMLSR D 75587
Loan Originator Organization: PERL MORTuAGE INC NMLSR ID 19186
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Proper Title. LLC.
As an Agent for First American Title Insurance Company

1530 WEST FULLERTON CHICAGO, ILLINOIS 60614

Commitment Number: PT15_00173FA1

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as.

221 E CULLERTON STREET, UNIT 318
CHICAGO, IL 60616

Cook County

The land referred o in this Commitment is described as follows:

UNIT 318 AND PARKING SFACE 89 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORUED AS DOCUMENT NUMBER 0011008039, RECORDED OCTOBER 29, 2001,
IN THE SOUTHWEST 1/4 OF SECTIZH 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-22-314-033-1179

17-22-314-033-1018

ALTA Commitment {PT15_00173FA1 pfd/PT15_00173FA1/30)
Schedule C
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Loan Number: 1201503PM082410

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published inThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 15th day of MAY
2015 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed m‘
Trust. or Securlry Deed (the "Security Instrument" ) of the same date given by the undersigned (" Borrower")
10 secure Borrower' s Fixed/ Adjustable Rate Note (the "Note") o PERL MORTGAGE, INC.,
AN ILLINOIS CORPORATION
"Lender®) of the same date and covering the property described in the Security Instrument and located at:
221 A TLLERTON ST UNIT 316, CHICAGO, ILLINOIS 60616

TProperty Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covviant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,250 %. The Note also provides
for a change in the initial fixed rate to an adjustable terestraic, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH! Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change 10 an adjusiebl< interest rate on the first day of
JUNE, 2022 , and the adjustable inter¢sizate | will pay may change on
that day every 12th month thereafier. The date on which my inilial fixcd siterest rale changes to an
adjustable interest rate, and cach date on which my adjustabie interest rate couid change. is called a "Changc
Date.”

(B} The Index

Beginning with the first Change Date. my adjustable imterest ratc will be based on anJadex. The
"Index" is the average of interbank offered rates for onc-vear U.S. dollar-denominated deposits i the
London market ("LIBOQR"), as published in The Wall Street Journal. '[he mosi recent Index figuie available
as of the date 45 days before cach Change Date is called the "Current Index.”

Tf the Index is no longer available, the Note Holder will choose a new index that 1s based upon
comparable information. The Note Hoider will give me notice of this choice.
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{C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rale by adding
TWO AND 250/1000 pereentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of one
percentage point (0.125%). Subject to the limits slated in Section 4(D) below., this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that T am expected te owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my momilily payment.

(Dj Limits on Interest Rate Changes

Thé idierest rate ] am required to pay at the first Change Date will not be preater than

8250 % or less than 2,250 %. Thereafter. my adjustable interest rate will never
be increased ‘oruecreased on any single Change Date by more than two percentage points from the rate of
interest | have been paving for the preceding 12 months. My interest rate will never be greater than

B.250 %

(F) Effective Date of Changes

My new interesi rate vill bicome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on‘the first monthly payment dae afier the Change Date until the amount of my
menthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to mie a notice of any changes in my mitial fixed interest rate (o
an adjustable interest rate and of any changes 'n my adjustable mterest ratc before the cffective date of anv
change. The notice will include the amount of my imonthly payment. any information required by law 0 be
given 10 me and alse the title and telephone numbtr o173 person who will answer any question [ may have
regarding the notice.

R. TRANSFER OF THE PROPERTY OR A BENc/AIZIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed inlerest ratc changesoan adjustable interest rate under the erms
stated in Section A above, Uniform Covenan: 18 of the Security InsiCument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.” As used in this Section
bE. “Interest in the Property” means any legal or bencficial interest in the?roperty, including,
but not limited to, those beneficial intercsts transferred in a bond for deed. eontract for deed,
installment sales contract or escrow agreement, the intent of which is the transfesof title by
Borrower at a future dawe 1o a purchaser.

If all or any part of the Property or any Interesi in the Property is sold or transferridor
if Borrower is not a natural person and a beneficial interesi in Borrower 1s sold or transferred)
without Lender's prior written consent, Lender may require immediate payment m full ¢& 27
sums sceured by this Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The
notice shall provide a period of not less than 30 days from the dale the notice 1§ given in
accordance with Section 15 within which Borrower must pav all sums secured by this Securiry
Iustrument. 1f Borrower fails to pay these sums prior wo the expiration of this period. Lender
may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower.

2 When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
giated in Section A above, Uniform Covenant |8 of the Security Instrument described in Section Bt above
chall theicease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Tiarsior of the Property or a Beneficial Interest in Borrower. As used in this Section
18. "Interes it the Property” means any legal or beneficial interest in the Property. including.
but not limited 402 <hose beneficial interests transferred in a bond for deed. contract for deed,
instatiment sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuiure date to a purchaser.

If all or any part vf v Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural persen and a beneficial interest in Borrower is sold or wransferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instument. However. this opiion shall not be exercised by
Lender if such cxercise is prohibited by Applicable Law. Lender aiso shall not exercise this
option i (a) Borrower causes to be supmitted o Lender information required by Lender 1o
evaluate the intended transferee as if & nerv loun were being made to the transferce: and (b)
Lender reasonabiv determines that Lender' s sceurivy will not be impaired by the loan assumption
and that the risk of a breach of any covenani-ur agreement in this Security Instrument is
acceptabic to Lender.

To the cxtent permitted by Applicable Law, Lendermay charge a reasonable fee as a
condition Lo Lender's consent to the loan assumption, Lerder also niay require the transferec
1 sign an assumption agreement that is acceptable to Lender ¢nd that obligates the transferee
to keep all the promises and agreements made m the Noie and-in”this Securily Instrument.
Borrower will continue to be obligated under the Note and this beearity Instrument unless
Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Londer shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30.days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by (his Security Instrument. If Borrower fails to pay these sums priar <0 the
expiration of this period, Lender may invoke any remedies permitted by this Security Insument
without further notice or demand on Borrowcr.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamned in this
Fixed' Adjustable Rale Rider.

v
' (Seal)

: i\ J (Seal)

KATHLEEN MILLS -Borrower MATTHEW DEHEFANI -Borrower
= {Seal) {Seal)

-Borrower -Borrower

1 (Seal (Seal}

-Barrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €

Single Family - Fannie Mae UNIFORM INSTRUMENT

Form 3187 6/01 Page 4 of 4 www. docmagic.com



1515356031 Page: 21 of 23

UNOFFICIAL COPY

Loan Number: 1201503PM0OB2410

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of MAY, 2015
and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trusl, or
Security Deed (the "Security Insirument") of the same date given by the undersigned (the "Borrower™) 10
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS

CORPORATION
(the "Enaer™) of the same date and covering the Property described in the Security Instrument and located at:

227 % CULLERTCN ST UNIT 231&, CTHICAGO, ILLINCIS 60616
[Property Address]

The Property includes d unit in. together with an undivided interest in the common clements of. a
condominium project Knawa as:

PRAIRIE AVENUE LOFTS

[Name of Condominium Project]

(the "Condominium Project”). Tf the ‘a/psrs associanon or other entily which acts for the Condominium
Project {the "Owners Association”) holds/Tille to property for the bencfit or use of its members or
shareholders, the Property also inciudes Borrotver' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn addiiion o tag covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as follows:

A. Condominium Obligations. Borrower shall perfirm allaf Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Praject: (if) by-laws, i1y code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay. when duc. al! dues and assessments mposed
pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Assocration maintains, with agenerally aceepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is scustzciory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for dheperiods. and
against Joss by fire, hazards included within the term "extended coverage.” and any other hazargs/micluding.
bt ot Timited to. earthquakes and floods, from which Lender requires insurance. then: (i) Lender vraives
the provision in Scctios 3 for the Periodic Payment to Lender of the vearly premium installments for
property insurance on the Property: and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the (hwners Association policy.

What Lender requires as a condition of this waiver can change during the erm of the loan.
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Borrower shall give Lender prompt notice of any lapse i required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss 10 the Property. whether to the unit or o common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due. with the excess, if any, paid io Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public lability nsurance policy acceptable in form, amount, and
extent of'coverage 10 Lender.

D. Sondemnation. The procceds of any award or claim for damages, direct or consequentiai,
payable to Bariower in connection with any condemnation or other taking of all or anv part of the Property.
whether of the unit-ar of the common ciements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall he raid to Lender. Such procecds shaltl be applied by Lender 1o the sums secured by the
Security Instrument as privided in Section 11

E. Lender's Prior Corsent. Borrower shall not. except after notice to Lender and with Lender's
prior written consent. either purtition or subdivide the Property or consent to: (i) the abandonment o
termination of the Condominium Project, except for abandonment or lermination required by law in the case
of substantial destruction by fire or wib<r casualty or in the case of a taking by condemnation or gminent
domain; (i) any amendment io any provisict of the Constituent Documents if the provision is for the express
henefi: of Lender: (iii) termination of profussiomal management and assumption of sclf-management of the
Orwiers Association: or (iv) any action which would have the effect of rendering the public Liability insuranee
coverage maintained by the Owners Association Unacceptable 1o i.ender.

F. Remedies. If Borrower docs not pay condominiun ducs and assessmentis when duc, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrowsr secured by the Security Tnstrument. Unless Borrowerand Lender agree to other terms of payment.
{iiese amounts shall bear interest from the date of disbursemetivat the Mate rate and shal! be payable, withs
isterest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees fo the lerms and covenants contamed in this

Condominum Rider.

7

MATTHEW DESTEE’W 1

. {Seal)
KATHLEEN MILLS -Borrower -Borrower
7 {Seal) {Seal)
-Borrower -Borrower
{Seal} {Seal)
-Borrower -Borrower
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