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DEFINITIONS

Words uscd in multiple scctions of this dosumer arc defined below and other words are dofined in
Sections 3, 11, 13, 18, 20 and 21. Cenain sules rega.ding the usage of words used in this document are
also provided in Seclion 16,

{A) "Security Instrument” means this document, which iz dred May 13, 2015
together with all Riders to this document.

(B) "Borrower" 15

ROBERT B PHILLIPS and VEREMA PHILLIPS

Bosrower is the mortgagor under this Sccurity Instrumoent.

(C) "Lender" is

ASTORIA BANK

Lender is n Savings Asscciation

organized and existing under the laws of The United States Of America
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l.ender’ 5 address is 211 STATION ROAD, 6th FLOOR

MINEOLA, NY 11501

Lender is the mongages under this Securily instrument.

(D) "Note" means Lthe promissory note signed by Borrewer and daled May 13, 2015

‘The Note staies that Borrower owes Lender 8ix Huncdred Sixty-Six Thousand Five

Hundred and 00/100ths Dollars
(L.5. $666,500.00 } plus interest. Boeeower has promised to pay this debd in regular Periodic
Payments end to pay the debt in full not later than Jure 01, 2045

{E) "Pmperty" mcans the property that is described below wnder the heading "Tmmsfcr of Rights in the
Propeiy.”

(K "Lean® means the debt evidenced by the Note, plus inerest, any prepayment charges and lale charges
due uner the Note, and alt sums due under this Security Instrument, plus interest.

{(G) "Riders™ meuns all Riders to this Security [nstrument that are executed by Borrower, The following
Riders are 121 bw executed by Borrower [check box as anplicable):

[ Adjustable Reie Rader | Condominium Rider [ Second Home Ruder
Bailoon Rider __| Planned Unit Development Rider |_| 14 kamily Rider
VA Rides | Biweekly Paymeni Rider x| Other(s) [specify]
Hume Equity Rider EXHIBIT A

Lendar Moiigage Rider
(H) “"Applicable Law* mcans 1l cosroling applicablc fodoral, stale and KOCAL SMtuESs, regulations.
ordinancas and administative mules ard crders (that hive the effect of law) as well as all applicable final,
non-uppralable judicial opinions.
(1) "Community Association Dues, Feey; 3+ Assermnenty means ll ducy, ficcs, assessmonts and other
charges that arc imposed on Bomower or the Prancrty by a condominiurm associstion, bomcowners
associalion or similar organivion,
() "Electronic Funds Transfer” means any dransfir of funds, other than a transaction originated by
check. draft, or similar paper insttument. which is miviated through an electronic terminal, telephonic
icistroment, computer, or magnetic tape so as to order, insiarli; or authorize a financial ingtitution 1o debic
or credit an account. Such term includes. bt is not limited to. noint-of-sale transfers, automated teller
machine transuctions, transfery initigted by telephone, wire uafers, and weomstd clearinghouse
teansfers.
(K) "Escrow Ttems* teans those irems that are described in Section 3.
(L) "Misccliancous Proceeds means any compensation, settlement, awzrd or damages. or proceeds paid
by any thisd panty (other than insurence proceeds paid unde the coverages wwnivd in Section 3) for (i)
dumuge . or destruction of, the Property: (i) condemination o other taking <f ali or amy purt of the
Property: (iif) conveyanee in licu of condemnation: or (iv) misrcpresentations of, or oinissions as to, the
value andror condition of the Property.
(M) "Martgage Snsurance™ means fnsurance protecting |.ender against the nonpayment (f, or defaull on,
the Loan.
(M) "Periodic Caymeut” means the regularly scheduled amount due for (i) principal and interest yader the
Nole. phus (ii) any amounts under Section 3 of this Securily Insirument.
(0) "RESPA™ means the Real Estate Scitlement Procodures Act (12 ULS.C. Section 2601 ot seq.) and is
implementing regulation, Regulation X (12 C.F.R FPart 1024). as they might be amended fiom time to
tine. or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Securily Instrument, "RFSPA" refers 10 ail requirements and restrictions that are imposed in regard
w 8 "federally refated mortgage loim™ even if the Loin does not qualify as o “tederully reluted mortgage
loun" under RCSPA

WLUINDIS - Single Family - Fanale Mae/Freddie Mac UNIFORN! IMSTRUMENT
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(P) "Successor in Interest of Borsower” means any parly thai has laken litle to the Properly, whether ar
not that party has assumed Borrower s ohligations under the Note and or this Security Insirument.

TRANSEER OF RIGHTS IN THE PROPERTY

‘Ihis Security Instrument secures to Lender: (i} the repayment of the Loar, and all renewals, extensions and
maodifications of the Noie; and (ii) the performance nf Borrower's covenants and agreements under
this Sccurity instrumeat and the Note. For this purposc, Borrower docs herchy mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Courcy [Tvpe of Recording Junisdichon|
ol €04 (Nuwne of Kecurding Juniadicuon)-

Parcel FD Number: which currently has the address of
1035 SEMINOLE ROAD [Sireet|
WILMETTE 10y, Hlinpis 60091 [L1p Cude]
{"Property Address"):

TOGETHER WITH all the improvenents now or hereafler erec’cd) on the property, and all
wsements, ppurtenances. and fixtores now or horeafler o part of the propany All replacements and
additions shall also be covered by this Security Iistrument. All of the forcgoug s retirred to in this
Sceunity Instrument as the “Proporty.”

BORROWER COVENANTS thet Bomower is lawfully seised of the estate herelsy conisyed and has
the right 0 mongage, prant and convey the Propeny and that the Property is unencumibered, except for
eneumbranices of record. Borrower warrunts and will defond yencrully the titke to the Propornya;ainst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSFRUMEN1 combines uniform covenants for national use and fion-\niiorm
covenants with limited variations by jurisdiction 10 constitule & uniform securily insirument covesing rod
property.

UNIFORM COVENANTS. Bormower and Lender covenmuit and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and late Charges,
Borrower shll pay when duc the principal of, and biterest on, the debt evidenced by the Note and uny
prepuyment charges and late charges due under the Note, Borrower shall also puy funds for Escrow [tems
pursusni 10 Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.5.

LWUNOIS - Singla Famuy - Fannle MasiFreddie Nyt UNIFORM INSTRUMENT
Q-MILI 1307 00 Paged 113 neieis Form 3014 1701
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currency. Liowever. il any check or ather instrument received by L.ender as payment under the Note or this
Security Instrument is retarned w Lender unpaid, Lender may require that 4y or all sulwequent payments
due under the Note and this Securily Instrument be made in one or more of the following fonns, as
selected by Lender: {(a) cash: (b) money order; (¢) certified check, bank check, treasurer' s check of
cashie’'s check, provided any such check is deawn upon an instinution whose deposits are insured by 2
federal agency, instrumentakity, or entity: or (d) Electronic Funds |ransfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be dosignated by Lender in accordance with the notice provisions in Scetion 13.
Lendcr may retun: any payment of partinl paymcot if the payment or partial payments arc insufficicnt 1o
bring the Loan current. Lender may accept any payment or patial payment insufficient 0 bring the Loan
curiont without waiver of any rights hereunder or prejudice (0 ils Tights o refuse such payment or partial
paymeris in the Tuture, bt |ender is not obligated to apply such payments &t the time such payments are
acoepted I each Periodic Payment is upplied us of its scheduled due dite, then Lender need not pay
inerest on riapplied funds. 1.ender may hold such unspplied funds until Borrower makes paymen! (o bring
the t.oan currers, AT Borrower does nol do so within a reasonable period of time, Lender shall sithes apply
such funds or reiurs Gi=m to Rorower, If not applied cartier, such funds will be applied to the outstanding
principal balance urde: the Note immediately prior 10 foreclosure. No offset or claim which Borrower
niiglht have now or i the fisure against Lender shall relieve Borrower from making paymenis due under
the Note and this Security (astusent or performing the covenants and agreemends secured by this Security
Instrumecnt.

2. Application of Paymen's or Proceeds. Exept as otherwise described in this Scction 2, all
payments accepted and applied by Le:wior shatl be applied in the following order of priority: (a) interest
due under the Note; (b) principal dus-wics the Note; (¢) amounty duc under Section 3. Such payments
shall be upplicd to cach Periodic Payment-ip the order in which it became duc. Any rcpraining Amounts
shall be applicd first to Jarc charges, sceond 1) any mlicr mounts duc under this Security Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment (rom Borowei 43 delinguent Periodic Payment which includes a
sufficient amount 10 pay any laie charge due. the payviera may be applied 10 the delinguent payment an
the late charge. If more than one Periodic Payment is cutsring, Lender may apply any payment receivad
from Borrower to the repayment of the Periodic Paynents if, arJ to the extent that, each payment can be
paic in full. To the eatenl Lhal any excess exisis aller the payman. i applied to the full payment of ane or
more Periodic Payments, such excess may be applied 10 any late charges dve. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note.

Any application of paymients, insurance progeeds. or Miscellaneous ¢?-xeeds o principal due under
the Noti: shatl not extend or postpone the due dute, or change the amount, o the 2:riodic Payments.

3. Funds for Excrow ltems. Borrower shiall pay to Lender on the day Poicdic Payments are duc
under the Note. umtil the Note is paid in full. & sun (he "Funds™) to provide for payrucat of amounts duc
for: (a) laxes and assessments and other items which can altaie priority aver this Sevwrity Instrument as a
lien or encumbrance on (he Properiy; (b) leasehold payments or ground rents on the Prepeny if any; (v}
promiums tor any and alf insurance roquired by Lender under Section 51 und (d) Monigay. buurance
premiums, if any, or any sums payable hy Barrower lo Lender in lieu of the payment o Morpage
Insurance premiums in accordance with the provisicns af Section 10. ‘These Hems are called " Esurow
llems.” Al origination of al any Lime during the term of the Loan, Lender may require that Comnunity
Associgtion Dues, Fees. and Assessments, if any. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly fisnish to Lender all notices of anouuts to
be poid under this Section. Borrower shal) pay Lendér the Funds for Escrow Tems unless Lender waives
Burrower's obligation 1o pay the Funds for sny or ell Cscrow ltems. Lender may waive Bomrower's
obligtion 1o pay to Lender Funds for any ar all Escrow ftems ot any time. Any such wuiver may only be
in writing. I the event of such waiver, Botrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT
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due for any Escrow liems for which payment of Funds has been waived by |.ender and, il Lender requires,
<hall furnish 1o Lender receipts evidencing such payment within such Lime period as Lender may requice.
Borrower' s abligation to mahe such paymenis and 1o provide receipts shall for all purposes be deenied to
be & covenant and agreement conkained i (his Security Instrument, as the phirase “covenant and agreement”
is usad in Section 9, If Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an bscrow Fem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal) then be obligated under Section 9 to repay (0 Lender any such
amount. LcndormayrcvokcﬁrcwaimastoanyorallEscmwltcmsatanytimcbyawﬁocgivmin
accordance with Scction 15 and. upon such revocarion, Borower shall pay to Lender all Funds, and in
such ~mounts, that are then required under this Section 3.

e wder may, al any time, collect and hold Funds in an amount {a) sulficknl 1o permit |.ender Lo apply
the Fuyras at the time speciied under RESPA. and (b) not 10 exceed the maximpm amount a lender can
require (ndor RCSPA. Lender shull estimate the amount of Funds due on the basis of cununt dats und
reasonable < sliriates of expenditures of future Fscrow Hgms or otherwise i accordance with Applicable
Law.

The Funds siai' be held i an nshtution whose deposits ure insured by o lederal agency,
instrumentality, of €ati'y fincluding Lender. if Lender is on institution whose deposits are so insured) or in
any Federal Home Lian Bank, Lender shall apply the i‘unds 10 pay the Escrow ltems no later than the time
specified under RESPA. Lenler shall not charge Barrower for holding and applying the Funds, annually
analyzing (he cscrow accout, or yeritying the Cscrow [tems, unless Lender pays Borrower inferust on the
Funds and Applicable Law permi(s Les.der to make sweh a charge. Unlcss an sgrecment is made in writing
or Applicable Law requires interesi o e paid on the unds, Lender shall not be required o pay Borrowver
any interest or cemings on the Fuads.@zower and Lender cam agroe in writing, however, that interest
shall be paid on the Funds. Leader shali give to Borrower. without charge. an anpual accounting of te
Fuxxds as roquired by RESPA.

If there 35 a swplus of Funds held in esclow, as defined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance with RENFA. If ihere is a shorge of Funds held in escrow,
as Jelined under RESPA, 1ender shall notify Rormowes 5 required by RESPA. and Borrower shall pay 1o
Lender the mnount necessary to make up the shortage in 7-cr:dance with RESPA. but in no more than 12
mionthly payments. If there is a deficiency of Funds held in escerw, as defined under RESPA, Lender shall
nolify Borrower as requived hy RESPA, and Borrower shall pay .0 L.ender the amount necessary o make
up the deficiency in accordance with RESP'A, but in no more than 12 maiidy payments.

Upon payment in full of all sums secured by this Security Instruent. -Lender shail promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tuxes, assessmenls, charpis. fnes, and impositions
artributable to the Property which can attain priority over this Sccurity Instrunica s, ieaschold payments of
groumd rents on the Property, if any, and Coinmumity Associstion Ducs, Focs, una As(evsments, il any. To
the extent thal these items are Escrow Hems, Borrower shall pay thent in the manner paniged in Section 1.

Borower shall prompily discharge any lien which has priorily over this Security fasirunent unless
Borrower; () agrees in writing to the payment of the obligation sccured hy the ficn in a maue: 2eccptabke
10 Lender. but only so long as Borrower is performing such agreement; (b) contests the lien ir'grod faith
by. or defends against enforcemen of the fien in. legal proceedings which in Lender’ s opinion ojersle (o
prevent the enforcement of the lien while thewe procredings are pending, but only until such proceedins
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lustrament. If Lender determines that any part of the Propecty is subject to a lien
which can atiain peiority over this Security Tnstrumem., Lender imay give Borrower a notice identifying the

LLINDIS - Single Family - Fanale Mas/Freddle Mac UNIFORIA INSTRUMENT
q-lm.) 1302) 00 Page 5 o) 13 o Form 3014 1704
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lie, Within 10 days of the date on which thal notice is given, Bormower shall satisly the lien or ke one or
mewe of the actions set fonth above in this Section 4.

Lender may require Bomower to pay 3 one-tine charge for a real estale tax verification and or
reporting service used by Lender in connection with this Loan.

5, Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeny insored against loss by fire, hazards inchided within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including doductible lovels) and for the periods that
Lender requires. What Lender requires pursuant to the proceding sentences can change during the teem of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right_ o, disapprove Borrower's choice, which right shall not be exercised unreusunably. |.ender may
require_2rower 10 pay, in connection with this [oan, either: (1) a one-time charge for Mood zone
detcrminyney, certification andd tracking services; or (b) 1 one-time charge for flood zune determinaion
and cenilicrion services and subsequent charges each lime remappings or similar changes oceur which
reasonably migh vlVect such determination or centification. Borrower shall also be responsible for the
payment of any-{ws imposed by the Federal Fmengency Managemend Agency in conneclion with the
review of any flood o0 determination resubting from 3n objection by Borrower.

If Borrower fai's @ mabwain any of the coveraes described above, Lendes may obiain insurance
coverage, ab Lender's opton and Borrower's expense. Lender is under no obligation o purchase any
patticulor typc or amount of voverge. Thercfore, such coverage shull cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Properry. or the contents of the Property, against any risk,
hazard or liability and might provide Sicater of Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insemiose covarage so obtained might significantly cxceed the cost of
insurance that Borrower couk) have obtabeZ. /ny amounts disbursed by Lender under this Scction 5 shall
become addditional debt of Borrower scoured b this Sccurity Instrument. These amounts shall bear interest
at the Note rale from the date of disbursement ans sheil be payable, with such interest. upon nolice from
Lender (0 Bomower requesting pay ment,

Al insurance policies required by |ender and rosacis of such policies shall be subject lo tender's
tight to disapprove such policies, shall include a stancar” mortgage clause, and shall name Lender as
mortgagee and/or os an additional loss payee. Lender shall nave i’ right to hokd the policies and renewal
ertilicates. (f Lender requires, Borrower shall promplly give 1 1 eader all receipis of paid premiums and
renewal notices. [F Borrower obtins any fonn of insurance coverage, it otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall inclide a standard morigage clause and
shall nmne Lender as mortgages andror as an additional loss payee.

In the cvent of loss, Borower shall give prompt nutice t the insurancs cuzmier und Lendes. Lemder
may make proof of Juss if not made promptly by Bonower. Unless Leader and Comonwer otherwise agree
in writing, any insurance prococds, whether or not the underlying insurance was requined by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is econaically feasible and
Lender's security s not lessened. During such repair and restoration perind, Lender sha'l 1ave the right 1o
hold such insursncs proceeds untll Lender bas bad an opportunity to inspeet such Propeny e wneure the
work has beer completed 1o Lender's satisfaction. wovided that such inspection shall be vans riaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ina suries
of progress paymenis as the work is completed, Unless an agreement is made i wriling o Applicable Ly
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest o eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the: restoration or repair 1 not economicully feasible o Lender's sevurity would be fessened, the nsurance
proceeds shall be upplicd to the sums secured by this Sccurity Instrument, whether or nut then due. with

LLINOIS - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT
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ihe exoess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borcower abandons (he Property, Lender may (ile, negotiale and settle any available insurance
claim and related matiers. IT Borrower does aol respand within 30 days 10 a notice from Lender that the
insurance carrier has offered to seqtle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice ia given In either event, or if Lender acquires the Preperty under
Section 22 or otherwise, Borower herchy assigns to Lender {a) Borrower's rights to any insurance
procceds in an amount not to cxoced the amounts unpaid uader the Note or this Sccurity Instument, and
(b) any othcr of Borrower's rights (other than the fight to any refund of uncarncd premiums paid by
Borrerver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverw of the Property. |.ender may use the insurance proceeds cither to repair of resiore the Propenty or
to pay sanounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrunancy. Borrower shall occupy, estubleh, and use the Property us Bomower's principal
residence with. 60 days afier the execution of this Security Instrument and shall continue W occupy the
Property as Boriuwer's principsd residence for el least one year afler the date of occupancy, unless |.ender
otherwise agrees 71 weiting. which consent shal) noi be unrcasonably withhield, or unless exwenuating
circomsiances exist vrhich are beyond Borrower' s control.

7. Preservation, Maiptemance and Protection of 1he Property; nspections. Borrower shall not
destroy. damage o impale e roperty, allow the Property to deterioiate or commil waste on the
Property. Whether or not Boiioweris residing in the Property, Bomower shall msintain the Property in
order to provent the Property froth delsriorating or deorcasing in valuc duc to its condition. Uniess it is
determined pursuant to Section § tiwr renair or restoration is not economically feasible, Borrower shall
promptly repair the Propurty it damagra to_uvoid further deteriorstion or damage. If insurinee oF
condemnution procecds arc paid in conneuies with dumage t. or tho fking of. the Praperty, Borrower
shall be responsible for repairing or restoring the Pewerty only if Lender has relcased procceds for such
purpases. Lender may dishurse proceeds foe the r(pairs and resioration in a single payment or in a series of
progress payments as the work is completed. I the irsurince or condemnation proceeds are nol suflicient
o repair or restore the Property, Borrower is not reliever. of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor 97, inspections of the Property. If it has
reasonable cause. 1.ender may inspect the interior ol the improverssis on the Property, Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spe_irying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be In default if, during the Loan applicauon
process, Borrower or any persons or entities acting at the direction ¢f Zoowe: or with Bomower's
knowledge or consent gave materially false. misleading. or inaccurate iniomiabici ©7 shaements 1o Lender
(or failed w provide Lender with matcrial infonnation) in connuction vadi i Loan. Mateiial
represcatations include, but arc oot limited to, representations conceming Bommower' s\ ocoupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Seeurit Ins rument. (T
(4} Borrower fuils to perfonm the covenants and agroenicnts contained in this Security Instruniere, (5) there
is a legal praceeding that might significantly affect Landes's inierest in the Property and/oc right. under
this Security nstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitire, fr
enforcement o a lien which may altain priorily over this Securily Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate to protect Lender's interest in the Propenty and rights under this Security
Instroment. including protecting and/or assessing the value of the Property, and securing andsor repairing
the Property. Lender's sctions can include. but are oot imited to: (a) paying any sums sccured by # lien
which has priorty over this Sccurity Instrianent, (b) sppearing in court, and {¢) puyiny reasonable

WLINOIS - Sigle Family - Fannie Mae/Freddla Siac UNIFORM INSTRUMENT
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aliomeys’ jees to protect itg interest in the Property andfor rights under this Security nsuument, ncluding
its secured position in a banknupicy proceeding. Securing the Properny includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or olher code violatians or dangerous condilions, and have utilities lurned
on or off. Although Lender may tske action under this Section 9. Lender does 1ot have to do so and is not
under any duty or obligation (0 do 0. I is agreed tha: Lender incurs no tability for not tuking any or all
actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
scwrcdbythisScwitylnsmmcnt.Ihcwummtsshallbcmirﬁacstattthowm&ummcdmuf
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting

KT,

mh‘ this Security [nstrument is on a teasehold. Beerower shall comply with all the provisions of the
lesse ¥, Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
$.ender agres to the merger in wriling.

10, Wzrrgage Insurance. 111 ender required Murigage Insurance ay # condlition of making the Loan,
Rowower skall 1ay the premiums requited 1o maintain 1he Morigage Insurance  efect. I, for any reason,
the Morigage Iraurace coverage requited by Lender ceases (0 be available from the morigage insurer thal
previowly provides swch insurance and Borrower was requited lo make scparately designated payments
toward the premiurss ‘or Morgage Insurance, Borrower shall pay the premiwms required to obtoin
coverage substantially 2quivalent to the Mortgage Insurance proviously in cffoct, &t a cost sibstantinlly
cquivalent to the cost to Koirower of the Mortyage Insutunce proviously in cffect, thom an alternatc
mortgage insurer selected v, oader. I substantially equivaient Mongage Insurance coverzge is not
availeble, Borrower shall continue *= pay 10 Lender the sinount of the separatcly designarcd paymctits that
were due when the insurance coterage ceased to be in effect. Lender will accept, use and retain these
paynients 26 a non-refundable loss r:seive in tiew of Mongage Insurance. Such kiss reserve shall he
non-refundable, notwithstanding the faci it the Loan is ultimately paid in full. and Lender shall nol be
required 10 pay Borrower any interest or s=2afigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove'age (in the amount and for the period that Lender requires)
provided by an insurer sclected by |ender agais becomes available, s oblained, wnd Lender requires
separaiely designated payments toward the premivs for Morigage Inswance. I Lender cequired Moriguge
Insurance s 2 condition of making the Loan and Borrower was required to muke scpurately designaied
payments toward the premiums for Mortgage insurance, Porower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide u_son-refundable loss reserve, wniil Lender's
requirement for Morgage Iasurance ends in accordancit with piiy. witien agreement berween Bocrower and
Lender providing for such sermination or until termination is requiee by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest a the rue provis'z2 in the Note.

Mortgage Insurance reimburses Lender (or any entity (hal purciiases the Note) for cerlain fonses it
||my incur if Borrower docs not repay the Loan as aprecd. Bomowe: iz nat a party to the Mortuaye
nsurance,

Muortgage insurcrs cvaluate their total risk on all such isurance in forcs o time to time, @itd may
enter imo greenients with other partics that shars or modifly their rish, of reduce ) m5cs. These agrevments
arc on torms and coiditions that arc satistactory to the morgage insurcr and the other party (or partics) 10
these agreements. These agrecments may require the mungage insurer o muke paymesds using any source
of fonds that the morngage insurer may have available (which may include funds obtained fror Mortgage
[nsurance premiuns),

As a result of these ngreements, Lender, any purchaser of the Note, another insurer, miy <einsurer,
any uther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amau-is that
desive from {or might be characterized as) a portion uf Borrower's payments for Mortgage Insurc:ce.in
exchange for sharing or modifying the 'nostgage insurer's risk, or reducing losses. If such agreenaut
provides thal an affiligte of Lender lakes a share of the insurer's risk in eachange for 2 share of the
premiums paid 10 (he insucer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such sgreements will mot affect the nwmounts that Borvower bas agreed to pay for
Mortgage Insuraace, or any other terms of (he Loan. Such agreements will nol increase the amoum
Borrower will awe for Morigage lnsurance, and they will not entitle Borrower to any refund.

RLUNOIS - Single Family - Fannie MasiFraddle Mac UNIFORNM INSTRUMENT
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{b) Any such agreements whl not affect the rights Borrower hus - i any - with respect to the
Mortgage Inserance ander the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certaln disclosures, to request and obtain canceilation of the
Mortgage insurance, o have the Mortgage Insurance terminaied antomatically, and/or (o veceive 4
refund of any Mortgage lasurance premiums that were wncarncd at the tne of such cancedlation or
termination.

11 Assigement of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid 10 | ender,

Il the Properiy is . such Miscellaneous Proceeds shall be applied to resioration or repair of
the Propenty, if the resicration or repair is econamically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ f.onder hes hid an opportunity 0 inspect such Property to ensure the work hus beun compieted 0
Lenoc? s satisfaction, provided ihat sush inspection shall be undenaken promply. Lender may pay For the
yepaire and_retoration in 8 single disburscmont or in a scrics of progress pryments as the work is
complet(d. 'inless an agresment is made in writing or Applicuble Law requires interest o be pad on such
Miscellaneris )vroceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Fiovceds, It the restotumon or repair is not cconomicatly tiasible or Lender's seeurity would
be lessend, the Wiawlancous Procceds shall be applied to the sums seeured by this Security Instrumeat,
whether or not then Zue, with the excess, if any, paid 1o Borcower. Such Miscellaneous Proceeds shall be
applied in the order ov = aed for in Section 2.

In the event of a terai waking, destruction, or toss in vaiue of the Property, the Misceflaneous
Proceeds shall be applied 12w sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borower

In the event of a partial (aki'g. dustniction, or loss in value of the Propaity in which the fair market
value of the Property immediately Sefe the panial taking, destruction, or loss in value is equal to or
greater than the amound of the sums <sZr=ad by this Securily Instrumeni immediately before the pamial
taking, destruction, or loss in value, uniess Porower and Lender olherwise agree in writing. the sums
secured by this Security Instrument shall ‘o reducod by the amount of the Misceilaneous Proceeds
mulliplied by the following fraction; (8} the tovi anount of the sumy seeured immediaiely before ihe
purtial laking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 10ss/in value, Any bulunce shall be paid to Borrower.

in the event of u panial taking. destruction, or ks in velue of the Property in which the fair market
value of the Property immediately before the partinl takiiz, Jostruction, oc loss in value is less than the
amount of the sums secured immedialely before the parliar b2<i g, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellar¢or.s Proceeds shall be applied o the suns
sccurcd by this Sceurity Instrument whtther or not the sums are b2 due,

If the Propenty is abandoned by Borrower, or if, after notic: by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers o make an avend o settfe a claim for damages.
Borrower fails 1o respond 10 Lender within 30 days afler the date the notice i« Jiven, Lender is authorized
to collect and apply the Miscellancous Proceeds cithor 1o restoration or e of «he Property or to the
sumy securad by this Sccurity Instrument, whether or not then due. "Opposing Pyl ™ vocans the third party
that owes Borrower Miscellaneous Proceeds or the pary uguinst whom Borruwer has s right of action in
regard to Misccllancous Procecds.

Borrower shall be in default if any oction or proceeding, whether civil or criminal. 's beyun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Tustrument. Borrower can cure such a deavls and. if
anceleration has occured, reinstile a5 provided m Section 19, by causing the action of procesd?an 1o be
dismissed with a ruling that, in Lender's judgment. preciudes forfeiwre of the Property or other waajerial
impairment of Lender' s inlerest in the Property or rights unger this Security Instrument. The proceeds of
any award or claim for damages thal are aliributable Lo (he impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1 Lender.

All Misccllancous Pmdga that arc not applied 10 restoration o rpair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Mot 8 Waiver. Extensicn of the time for
payment of modificotion of amortkzation of the sums secured by this Security Instrument granted by Lender

LLINOIS - Single Family - Fannle MasiFreddie Mac UNSFORM INSTRUMENT
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10 Borrower or any Sucoessor in Interest of Borower shall not operaie to release the liability of Borrower
or ony Successors in Interest of Borrower. Lender shall not be required to comimence proceedings ogainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insiryment by reason of any demand made by the original
Boerower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitalion, Lenders acceprance of puyments from thind persons, entities or
Successors in taierest of Borrower of in amounts less than the amount then due. shall not be a waiver of of
preciude the exercise ol any right or remedy.

13. Jaint and Several Linbility; Co-signers; Sucressors and Assigns Houad. RBomower covenants
and agrees thal Borrower’s obligations and liability shail be joint and several. Vowever, any Borrower who
co-signs this Sccurity Instrument but docs not cxccute the Note (8 "co-signer™): (a) is ou-aign%rthis
Sececity, Instrument only to morigage, grant and convey the co-signier’ s interest in the Propeny u the
terms o this Sceurity lnstument; (b) is not persenally obligatcd to pay the swus socurcd by this Sccurity
Instruratand (¢) agroes that Lendor und uny other Borvower can agree to exteod. modity, forbear ot
make a2 o modations with regard to the renms of this Security Instrument or the Note without the
Co=siyms’ 5 -.0om ot

Subject t th: provisions of Suchon 18, any Successor i Intervst of Borrower who assumes
Rorrower' s abligions ander this Scourity Instrament in wriing. and is approved by Lender, shall abtain
all of Borrower's tigats and benefits under this Security Tnstrume.t. Borrower shall not be released from
Botrower's obligaticos and liability under this Security Insorument unless Lender aggees to such releasc in
writing. The covenants ard igreements of this Security Lnstument shall bind (except as provided in
Section 20) and benefit the swcezssots and assigns of Lender.

14. Loan Charges. Lender siay charpe Borrower fees for services perfonmed in connection with
Borrower's default, for the purpo:e of nrotecting Lender's interest in the Property and rights under this
Security Instrumcnt, including, but nce litnited 1o, auomeys” fees, property imspection and valuadion fees,
In regacd to any other foos, the absenee of exprss mithority in this Sceurity Instruiment ta charge a specitic
fise 10 Borrower shall nol be construed as u-pr nibilion on the charging of such fee. 1.ender may not chrge
fees that are eapressty prohibited by this Securly instrument or by Applicable 1.aw,

i the Loan is subject to a law which sets ma'.muin loan charges, and thal law ia finally iniempreted so
that the increst or other Joan charges coliccted or ¢ b-collected in connection with the Loan cxcocd the
permitied limits, then: (a) any such loan chargs shall b. ruduced by the amount neowssary © reduce the
charge to the permirted limit; and (b) ony swins already clecied from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender muy choose 15 ke this refund by reducing the principal
owed under the Note or by making a direct payment 1o Biraveer. If a refind reduces principal, the
saduction will be treated as a pamial prepayment without any ricpayment charge (whether or not o
prepayment charge 15 provided for under the Note). Borrower's acceriane of auy such refund made by
direct payment to Borrower will constinite a waiver of any right of action Borrower might have arising oul
of such overctange.

15. Notices. Al notices given by Borewer or Lender in connect'on. widh this Security Instrument
must be in writing. Aty notice to Borrower in connection with this Security Instr-inent shall be deemed to
have been given o Borrower when mailed by fiest class mail or when actually delivered to Borrower's
nolice nddress if sent by other means. Nolice to any one Bomower shall constitute nitice 1o all Borrowers
unless Applicable Law expressly requires otherwise, The nouce address shall be the Property Address
unless Borsower has designated a substituie notice address by notice 10 Lender, Bormower shzl_womptly
notify Lender of Borrawer's change of address. If Lender specifies a pracedure for reporing doreower's
change of address, then Borrower shall anly report a shange of address through that specified pr-cedure,
There may be only one designaled nolice address under this Security Insirument &L any one hive. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adiacss
statod bercin unless Lemdor has desymated another address by noticc to Borrowcr, Any notice in
connection with this Sevurity Instrument shadl not be Jevimed (v bave beon given to Leader umil actually
received by Lander, Tf am notice required by this Security Instnunent is also required under Applicable
Law, the Applicable Law requirement will satisfy the comcsponding requircment umnder this Scowrity
Instraunent.

LLINOIS - Single Famiy - Fanais Mae/Freddie Mac UNIFORK INSTRUMENT
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16. Governing Law; Severability; Rules of Comstruction, This Secwrity Instrument shall be
govemed by federal low and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ace subject to any requirements and limitations of
Applicable Low. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mught be silent, but such silence shalt not be construed as a prohibition against agreenient by contract. n
the event thal any provision or clause of this Security Insirument or the Note vonflicls with Applicable
Law, such conflict shall nou affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Scourity instrument: (a) words of the masculine gendor shall mean and include
coresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the woed "may" gives sole discretion without any obligation to
1ake a.y action.

+7. Borrower's Copy, Burower shall be given one copy of the Note und of this Scourity lostrument.

34, Teansfer of the Property ov a Beneflcial interest In Borrower. As used in this Section 18,
“Interesi. in b Property” means any legal or beneficial interest in the Property. including, but riot limiped
t, thuse bunefcial interests tramsferred in a bond for deed, contract for deed, instaliment sales conteact or
escrow agreem it the intent of which is the transfer oMtitle by Borrower al 8 fulure dale (0 8 purchaser.

If al} or any rar.of the Property or any Intercst in the Property 13 sold or transierred (ot if Borrower
is ot a natural pereon and a beneficial interest in Borrower s sold or transferred) without Lender's prior
writien consent, Lenior may require immediate payment in fulf of all sums secured by this Secwrity
instrument. However, thiv oition shall not be exerised by Lender if such exercise is prohibiled by
Appticoble Law,

If Lender exercises this optina. Lender shall give Bosrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 13
within which Borower must pay ail sueig secured bry this Security insirument. IF Borrower fails to pay
these sums prior to the expiration o t-is period Lender may invoke any remedies permined by this
Security Instrument withoul further notice<¢ Zemand on Borrower.

19. Bosrower's Right to Reinstate .ufter_Acceleration. If Borrower micets certain conditions,
Borrower shall have the right 10 have enforcem nt of this Securily Instrument discontinued at any time
prior to the carlicst of (a) five days before sale of the Property pursuunt to Scetion 22 of this Sccurity
Instrument; {b) such other period as Applicable Law igh specify for the termination of Borrower's right
o reinstate: or {C) enlry of a judgment enforcing this $ccurity Instrument. ‘Fhose conditions are that
Borrower: {8) pays Lender all sums which then woule: b ¢ Under this Sceurity Instrument and the Note
gs il no acceleration had occured: (b) cures any definlt of wny srer covenants or agreements: (<) pays il
expenses incurred in enforcing this Security Instrument, including. Lt not limited to, reasonable anomeys’
fixs. property inspection und valustion fees, und other foes incurred for s purpose of protucting Lender's
interest in the Property and rights under this Securiry instrument; and {d) ta¥es such action as Lender may
reasonably sequire to assure that Lender's iterest in the Propety apd- rights wnder this Security
Tnstrument. and Bormrower's obligation to pay the sums secured by this Securily fastrument, shall cotirue
unchanged unless as otherwise provided under Applicable Law. Lender may rrauire that Borower pay
such reinsmtement sums and expenses in one or mon: of the following forins. ‘& seiected by Lender: (a)
cash; (b) maney order; (c) cenified check, bank check, Ireasurer's check or cashier’s sheck, provided any
such check is drawn upon an institution whose deposis are insured by a federal agency, irsuvmentality or
antity: or (d) Electronic Funds Transfir. Upon ecinsatement by Bosrower, this Sceurity Ins qument and
obligations secured hereby shall remain fully effective as if no acceleration had occumed. thiwsa2r. this
right to reinstatc shall oot apply in the casc of acecleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievaace. ‘The Noie or a partial irerest in
the Note (together with this Security Instrument) car be sold one or more limes without prior notix /o
Borrower. A sale might resuly in a change in the entity (known as the “Loan Servicer") that coliects
Perivdic Puyments due under the Note snd this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Insirument. and Applicable Law. “here also might be
onc or more changes of the Loun Scrvicer unrclated 1o a sale of the Note, If there is a change of the Loan
Servicer, Bomower will be given written notice of the change which will stute the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of serviceng. 11 the Note is sold and thereafler the Loan is
servived by 4 Ludn Servicer other inan the purchuser of the Note, the mortgage loan scrvicing obligativns
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Not purchascr unless otherwise praviced by the Note purchaser.

Neither Borrower nor Lender inay commience, join, of be joincd to any judicial action (as cither an
individeal litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the otlier party has breached any provision of, or any duty owed by
reuson of, this Security Instrument, until such Borower or Lender has notified the other paty {with such
nolice given in compliance with the requiremients of hection 15) of such alleged breach and afTorded the
othse party herew a reasonable period afler the giving of such nouce to take corrective action. If
Applice’its 1.aw provides a time peviod which must clapse before certam action can be taken, thal time
period vl '»¢ deemed to be reasonable for purposes. of this paragraph. The notice of acceteration and
apportunity to uure given to Bomower pursuant v Scetion 22 and the notice of acceloation givn to
Borrower purstaat 1o Section 18 shall be deemed to satisfy the notwe und opportunity (o take commective
action provisions ¢f .2 Section 20.

21. Hazsrdous #%stapces. As used in this Scetion 21 (o) “Hazardous Substances” are those
substances defined a8 toxic < hacardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiie; kerosene. ather flanunable or toxic petroieum products, toxic pesticides
and hevbicides, volatile solvents, Tialevials contzining asbestos or formaldehyde, and radicactive malerials;
{b) "Environments! J.aw" means fedar! taws and laws of the jurisdiction wher: the Property is Jocated that
relate to health, safery or environment=i zotection: (¢) "Environmental Cleanup” includes any response
wotion, remedial action, or ramovel actiox, v+ defined in Cavirommentz! Law; and (d) an "Environmental
Condition” nicans a condition that con caise. conribute to, or otherwise trigger an Environmental
Cleanup.

fomower shall not cause or permit the presence. we, disposal, storage, o welease of any §lazardous
Substances, or threaten to release any Hazardons Substances -on or in the Property. Borrower shall not do,
nor allow anyonc clse o do, anything affecting the Property () that is in violation of any Enviromnental
Law, (b) which creates an Environmental Condition, or (€) wiich, due to the presence, use, or release of o
Hazardous Substance, creates a condition that adversely affect=-Jie volne of the Property. Ihe preceding
wo sentences shall not apply o the presence. use, or storage on (ihe Lroperty af small quantilies of
Hazardous Substances (hal are generally recognised lo be appropriate W roemal resideniial uses and L0
maintenance of the Property (including, but not fimited to, hazurdous substaics n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior:, <!afm. demand, lawsuit
or other action by any govemmental or tegulatory agency or private party involving (o Property and any
Hazardous Substance or LCnviromncntal Law of 'which Borrower has actual knowl:dec, (b) any
tnviconmental Condition, including but st limited to. any spilling, leaking. discharge. rclease or threat of
release of any [lazardous Substance, und (c) any condition caused by the presence, use orceh.sy: of a
1iasardous Substance which adversely aflets the viue of the Property, IT Borrower leurns, of i rotified
by any govemmental or regulatory authority, or any wivawe party, that any removal or other rearizaun
of uny Huzardous Substance utfouting the Property is pecessary, Borrower shull promptly ke all negeyssary
remiedial actions in accordunce with Environmental Law. Nothing lieren shall create any obligation on
Lender tor an Lavironmental Cleanup.

KLINCES - Single Family - Fanaio Mas!Freddie Nac UNIFORM INSTRUMENT
q-lln.l-laozmu Pagr 10l 1" . Form 3014 1101



1515308120 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bomower and [ender further covenant and agree as lollows:

22, Acceleration; Hemedies. Leader shall give notice to Borrower prior (o acceleralion following
Barrower's hreach of gay corvenant or agreement ia this Secwrity Instrwment (but not prior to
acccleration under Section 1B unless Applicable Law provides otherwise). 1'he notice shalt specify: (a)
the defauit; (h) the nction required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured: and (d) that failere to cure the
default on or before the date specified in the motice insy result in acceleration of the sums secured by
this Security [nstrnment, foreciosure by judicial proceeding and sale of the Property. The aotice shali
furtber mform Borrewer of the right to reinstate afier acceleration and the right to assert In the
foralos are procewuting the non-existeace of a defunlt or any ather defense of Borrower to aceeleration
and foralosure, If the defankt is not cured on or before the date specified in the notice, lender at is
option riay require immediste payment in full of ull sums secured by this Security Instrument
without fur’aer demand and may foreclose this Security lastroment by judicial proceeding. 1ender
shall be entitiez to collect 3l expenses incurred in pursuing the remedies provided in this Section 12,
including, but nutam’ied to, reasunable ntturneys’ lees and costs of title evidence,

23. Release. Ugon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrawe 22l pay any recordation costs. Lender may charge Borrower a fee Jor
relcasing this Scourity Instrumeant. bor only if the foe is paid w a third party for services rondered and e
charging of the fco is permitted un ler Applicable Law.,

24. Waiver of Homestead. I sccorimice with Hlinois law, the Borrower hereby relenses and waives
all rights under and by virtue of the Hlinois io-aosiead excraption laws,

25. Placement of Collateral Pratection Ins irance. Unless Norvower provides Lender with evidence
of the insurance coverage required by Borrower’ s agreament with Lender, Lender may purchase insurance
at Borrower's expense 10 prolect Lender’ s interests in i3orower's collateral, This insurance may, but nged
not, protect Borrower's interesis. The coverage that Lcd purchases may not pay any claim that
Borrower makes or any claim that is made against Borower 24 cuanection with the collateral. Borrower
fnay laler cancel any insurance purchased by 1.ender, hut only allerproviding Lender with evidence (hat
Borrower has obained insurance as required by Borrower's and Lende:'s cereement. Tf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the insurance, including intevest
and any other charges Lender may knpose in connection with the placeiirt of the insuronce, until the
effective date of the cancellation or cxpiration of the irurante, The costs of vk Jnst anue may b added to
Borrower’s total outstunding bulunuy or obligation. The costs of the insursnce mey; (¢ rore than the cost of
nsurance Botrower inay be ablc to obtain on its owil
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BY SIGNING RELOW, Rorrower accepis and rgrees 10 the lorms snd covenants comtained in this
Security Instrament and in any Rider executed by Barnmwer and recorded wikh it.

Wilnesses;

— - — (Scal) . (Scal)
Batnver Hufreass

(Seal} {Seal)

“Bormmer SHonowet

(Scnl) (Scal)

Butrowy ~HBomower
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STATE OF ILLINOIS, .y Couaty
mz&%é ,Eioﬂpb)//-ﬂiiﬂummhmdhﬂmw

ROBERT B PHILLIM and VEREMA PRILLIFS

porsomally known to mo 0 be #he same porsonls) whose nmmels) subecribed to the foregoing instrunont,

sppee~ed before me this day in person, and acknowledged thet he/she/they sigued and delivered the sald

7ot as ha/her their fruo and vohmiary ect, for the uses and therein sef forth

O« under my handf and official seal, l-ium/ . 2018
,\

N
My Commissi s € pinest _ -,.;:/ i ‘ : 1 ‘
Nty P ¥ o ] _'
I S
TN L CAMPOELEJACKION
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMIGSION EXPIRES AUGUST 25, 2018

{.omn origination organizalion ASTORIA BANK
NMLS ID 411768

Loan originesor MICHAEL SCLAFANI

NMLS [} 408793
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SCHEDULE. "A"
1-00943432

The following described real sstate situated in the County of Cook
in the State of Illinois, to wit:

10T 8 IN BLOCK 5 IN INDIAN HILL ESYATES, BKINGRSUBDMSIWIN
THE SOUTH 1/2 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, BAST OF
TR7. 'THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

par. e’ IDH: 05-29-307-018

For iriorsation only: 1035 Seminole Road, Wilpstte, IL 60091
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Loan No, 770198717

LENDER'S MORTGAGE RIDER

| FURTLEP. CQVENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

L Printed Noto4rd Mortgage And This Rider; "Leader”. ‘Ihis Rider changes, adds 10. or deletes, cenain
pravisions of the piitzd-Mongage/Deed of Trust'Security Deed ("Morigage™ or “Securily Insirument”), | agree
that the Not referred () i this Mangage, including the rider 10 such Nole (collectively, the "Note™), and thiy
Rider, are all part of the Mortoage. Whenever the Mortgage differs or conflicts with this Rider, this Rider will
comrol. The teem "Lender” inclad)ss any owner and/or holder of the Morgage. This Mortgage and Rider canint
be changed, alicred, modified, waived or te minated orully.

1. Borrower’s Defaults. Sections 19 aru 27 of Lhe Mongage are defefed. Any reference (o Section 22 of the
Mortgage is vhanged to refer 10 this Section 7. 171 Fail 10 heep any of the prowises made by me in this Morgage or
in the Note which it secures, Lender muy seve'orate the normsl maturity of the foan and reyuire that | pay
immediately sny and all sums [ owe 10 Londer (called  vmuediate Payment In Fall®).

Lender may also invoke any other remedics peaniiied by law, the Morigage, the Note, and/or any othcr
document [ give in connection with the Loan, including ¢ power of sale for the purpose of foreclosure by
advertisement. by means of which Lender may take away all'o” m' remnining rights in the Property and sel) the
I'roperty at public auction.

If Lender requires lmediate Payment tn Full, Lender may. suong otk2¢ things, increase my interest rate by
five (5) percent per year as provided in the hole, and bring a lawsuil to Lak » awsv all o my remaining rights in the
Property and (o have the Properly sokl [lowever. the increase will not be in/exiess of the lifetime ceiling on
inturest rate adjustments set foeth in the Note. if applicable. At this swe Lender oranorier peeson may avquice the
Property. This is knowa as "foreclosure and sale”. In any lawsuil For foreclosure and sal=, Lender will have the
right 1o coflect all costs allowed by Jaw, and other reasonuble costs, expunscs and wttorary's fers, [ Lender has
requircd immedintc payment in foll, { understand that [ have no right to have coforcement of the Montgage
discontinued.

Prior jo requiring Immediate Payment in Full, Lender will scnd to me, in the mannce described Ja Scction
L5 of the Mortgage, a notice that states (i} the promise or agreement that [ (ailed to keep or the defauis ‘am has
cceurted; (i) the action that [ must take to correct twie detauit: (iii) a datc, at least 30 days from the dute the notice
is given, by wiiich | must correct the default; (iv) that if 1 do not correct the default by the date stated in the notice.
Lender may require ITmmediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that | have the right in eny lawsuit for Foreclosure and Sale 1o argue that | did
heep my promises and agreemenis under the Note and Mongage, and 1o present any other defenses that | may
have.

Poge ) of'3 MTGRIFS
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3. Foreclosure Search; Receiver, Foreclosure amd Sale. (1] do not heep a promise and'oe agreement | have
made o Lender. Lender may, among other things, obtain o “foreclosure scarch” andiot refer this Logo to an
attorney for collection. [ give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount 1 owe on the Mortgage or this Rider. |
will poy the Lender reasonable rent from the date any judyement of foreclosure is entered for as long as § accupy
the Peoperly, bul this does not give me the right 10 uccupy the Propeny. [f there is a feckosure and safe. | agree
thay all of the Pruperty or amy past of the Property hai is alTected by the Morigage may be sold wpether as one
parcel unless the Lender requests thut the Property be sold in mure than one parced. Lender mey exercne dy
option to require lmmediake Payment In Full during any defaule regardiess of any prior forbeurance. if suit is
brought to collcet any amount duc to the Lender, Lender shall be catitied to colleet all reasonable costs, expeitses
and attormey's fees, Furthermore, if | am in defoult, [ promisc to pay ali costs of collection including reasonable
artorr.éy 2.5, whether or not n lawsuit is commenced as part of'the collection process. Costs shall include the cost
of a foreciosrss search. My obligotion to pay attorney fees and collection and court costs will survive my defauh
or the erminzwas af the Note, this Mortgage or any other document § sign in connection with this loan. or the
repayment of the'v Ly,

4. Forfeitwre, Anylhirg 1 the seventh paragraph of Seciion 11 of the Morigage 10 the conirary notwilhstanding,
Lender may require imicdiate puyment in full and or cnforce any and all of ily rights if sny such civil or criminal
action or proceeding for forfei w iz Gegin and prior to the: ety of such final and binding court ruling.

S, Authorization, Il ihe Mortgegor i a Corporalion, Lhe execution of this Mangage has been duly authorized by
its Board of Directors. I the Mortgager 7o-w parinership. limited partnership, limited lisbility company, limited
liability partnceship or other contity, the exvarion of this Mongage has been duly withorized and consented  in
accordance with the partership agreement, opors.iag sgroement, or other applicable organizational document,

6. Miscellaneous Proceeds. The fowth and fifih par grap hs of Section 11 of the Morigage are superseded by the
provisions of this Section. If all or if anly a part of " Properly is Llaken, desiroyed or reduced in value, the
proceeds will be used to reduce the sums secured. 1Fany ol'Vie raoceeds remain aler the amount | owe 10 Lender
hay been paid in full, the remaining procecds witl be paid to me” Lwill give Lender any and all assigoments and
othar instruments required by Lendur for the purpuse of pisigning (ac award or awards 1o the Leador fiee of any
other right or claim of my Kind or nature. If for & tmc atver any property 7o wlen the agency or authority delays
making payment but instcad pays interest, [ will pay Lender the differeace beticon vhe intercst Lender reccives
and 1he intercst | would owc under the hote.

7. Borrower's Payments. The provisions of Section ! of the Mortgage notwithsteiwiing, Lender, at its oplion,
need not apphy partial 0, incomplete pay ments, and may hold any partial or incomplete pay nents until Lender has
acually received funds comprising a fuil and complele payment. Lender need not pay inlerest ra usapplied funds
regardless of whether interest on principal scerues @ iFsll Periodic Payments had been puid when2ae:

8. Mortgage Trawsfer. |.ender muy transfer the Mote. and trnsfer or assige the Morlgage, and Nele Canders
right. title s interest. in whole or in part. without nonce and wathout iy consent. I the (i) Fedeval Wonoaul
Mortgage Association (FNMA), (ii) the Tederal Home Loan Mongage Corporation (FHLMC), (iid) the Federal
Home Loan Bank (FHLB), or {iv} any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all ar some of the Lender's rights, this
rider will automaticatly be deemed void, in which event all the terms and conditions contained in the Note and
Morigage will be fully effective, the Lender and any other party wha buys any or all of Lender's rights. may, at
amy lime, also terminate the effectivencss of this rider, o0 ony part of (his rider, by merely 1 oiding same and
nolifying, the Borrower w thal effect, in which eveni the applicable tenms and conditions of the Note or the
Murigage will be fully applicable. However. cithar FNMA, Fill MC, FIHILB, Note Holder, or any assignes may
teinstaic any of the provisions of this rider at any tune by potifying the Borrower to that cifect, in which cvent
such pros ision will be in full force and cftoct.

Page 20l MIGRIZ
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9. Rontal Payments and Pussession of the Property. As additional protection for Eender, I give 10 1.ender all of
my rights to sny reatal payments fom the Property. However, until Lender requires Immedinte Payment 1n Full
tnder Section 2 bereln, or watil I sbendom the Property. T have the right to collect and keep those rental paymants
a5 they becoms due. | will not collect more than one (1) month's rent In advance withoot the Lender's writsen
consent. | have not given sty of my rights to resital payinents from the Property 10 snyose else, and | wili not do
30 without Lendor's consent in writing, IF Lender requires immedisie Payment In bull under Section 2 hereln, or if
1 sbandun the Property, then Lender, porsons suthoriacd by Lender, or a receiver sppoinied by w count st Lenders
request may: (A) Collect the rental payments including overdue rental paymonts, directly from the tenasbs; (B)
anter on and take possession of the Property: (C) manage the Property; and (D) sign, canoc) and changs Jouscs. 1
agroc ‘e i’ Londer notifics tho teasmts fhot Lendor bas the right 1o colloct rental peymonts disecily from the
teoants W this Section 9 the tenants may meke those rental payinents to Lender without having to ask whether |
tuve fidled 10 £7ep my promises and agreements vader this Morgage. If there is & judgment for Lender in 2
lawsult for frach.oure and sale | will pay to lender reasomahle rent from the date the judgment Is ensered for as
long &8 | occupy w Cronerly. However. this does not give me 1he right 10 oceupy the Propenty. Al renial
peymonis collected by .order or by a recebyer, olher the the rent paid by me pnder this Seation 9, will be wsed
(st 40 puy the cuety of oficciiny the remtal pryments and of munaging the Property. The belence, i way, will be
wsed 1 meduce the smount tha ! 0. 10 Lendor under the Note sad undor this Mortgage. The custs of mmaging
the Proporty may include receiver's ., reasonable sttomey's. focs, snd the cost of uny nevesswry bonds. [.ender
and the recciver will be obligated 10 sovwrt only for thost rental puypecot ti thuy schwdly receive.

18. Effiect of this Rider. Nothing containo i~ %as Rider shell be construcd as dupriving Londor of say right or
odvantage availablc under the Notc. Morigage, o7 any ~¢ e othar loan documcnts, or undor any spplicablc aw.
fule or regwlation, but any provision in this documen’ diffuring thom the Note, Morigage, other loan doctments or
any law, rule or regulation shall be construed as conferri; » ditional, and mot substitute, rights snd advantages. If
1 Gail to comply with the promises and agreeniants | have roa'le '+ this Rider, you, the Lender, can declers a defimilt
and avail yowsell o all of the rights and remedies sei fortk In any 74 .2 loan documents.
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