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MORTGAGE

THIS LOAN- IS NOT ASSUMABLE
WITHOUT THE & APPROVAL OF THE
DEPARTMENT (¥ VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100107311512003469 MERS Phone: §88-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otaer words are defined in Sections 3. 10,
12, 17. 19 and 20, Certain rules regarding the usage of words used in this docurasiare also provided in Section 15.

(A} "Security Instrument™ means this document, which is dated MAY 24, 2015 . logether
with all Riders to this document.
(B) "Borrower"is MICHAEL CARR; Q. Sangye MG, &

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and telephone number
of P.0. Box 2026, Flint, Ml 48301-2626, tel. (388) 679-MERS.

(D) "Lender"is SUN WEST MORTGAGE COMPANY, INC.

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALTIFORNIA .

ILLINOIS-Single Family-UNIFORM INSTRUMENT -
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS ﬁf’ ch’ﬁf;:?? ;g;c:
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Lender's address is 18000 STUDEBAKER ROAD, SUITE 200, CERRITOS,
CALIFORNIA 90703

(E) "Note" means the promissory note signed by Borrower and dated MAY 24, 2015

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FOUR THOUSAND ONE
HUNDRED AND 00/100 Dollars (U.S. § 264,100.00 )
plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not
later than JUNE 1, 2045 )

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note. and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
to be executes by Borrower [check box as applicable]:

[] Adjustz2le Rate Rider (] Planned Unit Development Rider
[ Balloon/Ricler [T} Biweekly Payment Rider

X 1-4 Famirv Rider (] Second Home Rider

] Condominium 2 ider Other(s) [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

(Iy "Applicable Law" means all controlinig applicable federai, state and local statutes, regulations, ordinances and
administrative rules and orders (that hava the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5) "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an elecirinic terminal, telephonic instrument. computer. or
magnetic (ape so as to order, instruct, or authorize a financial instiation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telie. machine transactions, transfers initiated by
telephone, wire transfers. and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation. settlement, award.of damages, or proceeds paid by any
third party (other than insurance proceeds patd under the coverages described’iy Section 5) for. (i) damage to. or
destruction of, the Property; (i) condemnation or other taking of all or any part of #ie Froperty; (iii) conveyace in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value ana/or condition of the Property.
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal aild interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 cf seq.) and/aitsmplementing
regulation. Regulation X (12 C.F.R. Part {024). as they might be amended from time to time, or any ~dditional or
successor legislation or regulation that governs the same subject matier.  As used in this Security Instrument.
"RESPA" refersto all requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

ITLINGIS-Single Family UNIFORM INSTRUMENT —
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstirwment secures to Lender: (i} the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and 1o the successors and assigns of MERS the foliowing
described property located in the
COUNTY of: COCK

| Type of Recording Jurisdicion] [Mame of Recording Jurisdiction]
LOT 49 IN JOHN B. DRAKE'S SUBDIVISION OF THE WEST 1/2 OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 LYING NORTH OF LAKE STREET AND
SOUTH OF RAILROAD (EXCEPT THE WEST 5.54 CHAINS) IN SECTION 11,
TOWNSHIT 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N.: ¥-11-406-019-0000

which currently has the address of 3510 W WALNUT ST
{Streel)
CHICAGQ , Hlinois 60624-1942  {"Property Address"):
[Citv] |£ip Code)

TOGETHER WITH all the improvements now or.hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing sietirred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal til'e te the intercsts granted by Borrower in this Security
Instrument, but. if necessary to comply with law or custom. MERS (25 pominee for Lender and Lender’s successors
and assigns) bas the right: to exercise any or all of those interests, ineladiag, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered “=xcept for encumbrances of
record, Boreower warrants and will defend generally the title to the Property against all claiiiz and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr: civenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and tlns Security Instrument be made in
onte or more of the following forms, as sefected by Lender: (a) cash; (b) money order: (¢} certified check, bank check.

TLLINOIS-Single Family-UNIFORM INSTRUMENT Do,
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS o gg;;fj?f'i;?;
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trcasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Pavments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordaiice with the notice provisions in Section 14, Lender may return
any payment or partial payment i{ the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the time such payments are accepied. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untif Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower, 1f not applied earlier, such funds will be
apphied to thewoutstanding principal balance under the Note immediatety prior to foreclosure. No offset or claim
which Borrovee: might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note/and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lcrder shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note: (¢} amounts due under Scetion 3. Such payments shatl be applied to cach Periodic
Payment in the order in which'ivecame due. Any remaining amounts shall be applied first to late charges. second
to any other amounts due under this Yecurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandisiz. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 1e4hcextent that, each payment can be paid in full. To the extent that
any excess exists after the payment js applied to th< fuil payment of one or more Periodic Paymenis. such excess may
be applied 1o any late charges due. Voluntary prepay ments.shali be applied first io any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miszellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amouri, »f the Periodic Payments.

3. Funds for Escrow Itemis. Borrower shall pay to Lence: or the day Periodic Payments are due under the
Note. until the Note is paid in full, a sum (the "Funds") 1o provide for sayment of amounts due for: (a) taxes and
assessments and other items which ¢an attain priotity over this Securit “instrpment as a lien or cncumbrance on the
Property; (b} leasehold payments or ground rents on the Property. if any; and (c) premiums for any and alt insurance
required by Lender under Section 5. These items are called "Escrow ltems, ™ “dorigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees szl Assessments, if any, be
escrowed by Borrower. and such dues, fees and assessments shall be an Escrow Iteri— Porrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the Funds for
Escrow ltems untess Lender waives Borrower' s obligation to pay the Funds for any or all Escrow 'ems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. ny cuch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payalile (the amounts
due for any Escrow ltems for which payvment of Funds has been waived by Lender and. if Lenderl pouives, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bowrower's
obligation to make such payments and to provide receipis shall for all purposes be deemed to be a coverant and
agreement conlained in this Security [nstrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
oblizated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender atl Funds, and in such amounts. that are then required under this Section 3.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €Fnrms
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Lender may. at any time. coflect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing. hewever, that inlerest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accoweting of the Funds as required by RESPA,

I there is'a curplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds inaceordance with RESPA. Tf there is a shortage of Funds held in eserow. as defined under RESPA,
Lender shall notiforeawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordupce with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as deffiaed under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amoun:écessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments,

Upon payment in full of all sumesecured by this Security Instrument. Lender shail promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shaii v all taxes. assessments, charges, fines, and impositions attributable to
the Property which can attain priority over-iis Security Instrument. leasehold payments or ground rents on the
Property. if any, and Community Association Ducs’ Fees, and Assessments, if any. To the extenl that these items
are Escrow Jtems. Borrower shall pay them in the manner.rovided in Section 3.

Borrower shall promptly discharge any fien whick has priority over this Securily Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation securcd by the fien in a manner acceptable to Lender. but only
so long as Borrower is performing such agreement: (b} coneests (he lien in good faith by, or defends against
enforcement of the fien in. legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the-Yien to_this Security Instrument. {f Lender
determines that any part of the Property is subject to a lien whicl can attai) priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within [0 days of tne'date on which that notice is given,
Borrower shall satisfy the fien or 1ake one or more of the actions set forth above.in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificctiop.and/or reporting service
used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o nereaffer erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” ind avy other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This jrsumance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. /#iat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier rioviding
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which rignt shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ither: (a) a one-
time charge for flood zone determination, ceriification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such defermination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINGIS-Single Family UNIFORM INGTRUMENT ——
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. l.ender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional losz payee. Lender shall have the righi to hold the policies and renewal certificates. If Lender requires.
Borrower snatl promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurasice coverage, not otherwise required by Lender. for damage to, or destruction of. the Property. such
policy shall includ » standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, 3arrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madé promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether o=+iof the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoraion o repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peiiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity ta inspect such Progerty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be uideriaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series'¢i progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires imerest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such.proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lewder’ s security would be Jessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrument,‘whather or not then due, with the excess, i any. paid
to Borrower. Such insurance proceeds shall be applied in the order nrovided for in Section 1.

If Borrower abandons the Property, Lender may file, negotiats ond settle any available insurance claim and
telated matters. 1§ Borrower does not respond within 30 days 1o a netice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. [rhe 20-day period will begin when the
notice is given. ln either event, or if Lender acquires the Property under Secuei 2! or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amoun..nut 2o exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (otb<=than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eitiicr to renair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or nol ther due.

6. Occupancy, Borrower shall occupy. establish, and use the Property as Borrower's princijal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property s Zorrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiitipg, which
consent shatl not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Besrower's
controk.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, atlow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage fo, or the taking

ILLINGIS-Single Farmily-UNIFORM INSTRUMENT
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of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbutse proceeds for the repairs and restération in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
OF restorakion.

[.ender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
l.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice ut the time
of or prior 10 such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materialty false, misleading, or inaccurate information or staiements to Lender (or failed to provide Lender with
material infermation) in connection with the Loan. Material representations include, but are notl limited to,
representelivos concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protcerinn of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (a)
Borrower fails (o rerform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might uiznificantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding 'n'Laakruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may d>nd pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secari'y Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Frozerty. Lender's actions can include, but are not timited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court, and {¢) paving reasonable
altorneys' tees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding.  Securing His Property includes, but is not limited to, entering the Property o
make tepairs, change locks. replace or board up-ucors and windows, drain water from pipes. eliminate building or
other code violations or dangerous conditions, and Fave mtilities turned on or off.  Although Lender may take action
under this Section 9, Lender does not have to do so and s not under any duty or obligation to do so. 1tis agreed that
L.ender incurs no liability for not taking any or all actions «uthorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shvisl become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nede rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall.comply with all the provisions of the leasc.
Borrower shall not surrender the leaschold estate and interests herein conveyd or erminate or cancel the ground Jease.
Borrower shall not, without the express written consent of Lender, alter or ariend the ground lease. 1f Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
in writing. ‘

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Pruceeds are hereby assigned to
and shall be paid to Lender.

if the Praperty is damaged, such Miscetlaneous Proceeds shall be applied to restoration or [epair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sk repair and
restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds until Lendes has had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Berrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shatl
be applied in the order provided for in Section 2.

ILLINGIS-Single Family-UNIFORM INSTRUMENT Dockagic €Far
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Inn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal tw or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by ihe amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propertyimmediately before the partial taking, destruction, or toss in value is less than the amount of the sums
secured imimediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums'ars then due,

1 the Properiy = abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenez) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afier<n date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security instrument, whether
or not then due. "Opposing Partz” ingans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right v action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal. is begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impairment of Lender's interest in the Property
or righis under this Secutity Instrument. Borraviencan cure such a default and. il acceleration has occurred. reinstate
as provided in Section 18, by causing the actica v proceeding to be dismissed with a ruling that, in Lender's
Judement, precludes forfeiture of the Property or ather moterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds o any award or claim for damages that are attributable Lo the
impatrment of Lender’s interest in the Property are hereby ascigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoralion or repair of the Property shall be applied in the
order provided for in Section 2.

{1. Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instument.sranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability ¢ Boreower or any Suceessors in Interest
of Borrower. Lender shall not be required t0 commence proceedings against 2in-Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the cums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors a-irterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaiion Lender's acceptance of
payments fram third persons, entities or Successors in Enterest of Borrower or in amounts-ess fhan the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covinziie and agrees
that Borrower' s obligations and liability shall be joint and several. FHowever, any Borrower who co-signs fids Security
instrument but does not execute the Note (a "co-signer" }: {a) is co-signing this Security Instrument only (2 rwrtgage,
erant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (9} is not
personally obligated to pay the sums secured by this Security Instrument: and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
lnstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower’srights
and benefits under this Security Instrument. Borrower shall not e released from Borrower's obligations and liability

ILUINOIS-Single Family-UNIFORM INSTRUMENT P
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ender this Security Inserument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee {0 Borrower shaif not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be vefunded to Borrower.
Lender may ¢hirose to make this refund by reducing the principal owed under the Note or by making a direct payneni
to Borrower. /If.a refund reduces principal, the reduction wiil be treated as a partial prepayment withoul any
prepayment chaces (»vhether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made oy.direct payment lo Borrower will constitute a waiver of any right of action Borrower might
have arising out of such wyarcharge.

14. Notices. All notires given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice (o Borro'ver in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lassimail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower iafl constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise, The notice address shalt b¢ the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower sialpromptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower schange of address, then Borrower shall only report a change of address
through that specified procedure. There may be-oriv one desighated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by -=fivering it or by mailing it by first class mail io Lender's
address stated herein unless Lender has designated anotier address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any netice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thiz' Security Instrument.

15. Governing Law; Severability; Rules of Construction.” This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is fccated. _All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies to agree by contract or it might be =ient. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect oflisr-provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculing gender shall mean and ipelude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclufe the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation 1o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately dve and
payable upon transfer of the property securing such loan to any transferce, unless the acceptability of the
assumption of the foan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

{a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. I the assumer fils to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate hereir provided, and at the option of the payee of the indebtedness

ILLINGIS. Single Family-UNIFORM INSTRUMENT ——
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hereby secured or any transferce thereof, shall be immediately due and payable. This fee is

autematically waived if the assumer is exempt under the provisions of 38 U.S.C. 372%(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this lean, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(¢} Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the ebligations of the veteran under the terms of the instrunients creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extont of any claim payment arising from the guaranty or insurance of the indebtedness created
by tXis.irstrument.

If the arleptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declar e.all sums secured by this Security Instrument immedintely due and payable, Lender shall
give Borrower neoce of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accerdance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. 1i Borrower fails to pay these sums prior to the expiratien of this period, Lender may
invoke any remedies permit =i by this Security Instrument withont further notice or demand on Borrower.

18. Borrower's Right to Rinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 2t of this Security Instrument; (b) such other period as
Applicable Law might specify for the termiinaticn of Borrower's right to reinstate: or (¢} entry of a judgiment enforcing
this Security Instrument, Those conditions are it Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Nole as<i >0 acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays alt expenses incurred.in enforcing this Security Iastrument, including. but not
limited 10. reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Properly and rights urder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interesi-in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by (nis Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabe Law. Lender may recdir: that Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Laader: (a) cash; (b) money order; (¢) certified
check, bank check. treasurer's check or cashier’s check, provided any such Cheel: is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (ul/ctectronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured herehy chall remain fully effective as if
no acceleration had occurred. However, this right (o reinstate shall not apply in Yiz-case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial-interest in the Note
{together with this Security Instrument) cant be sold one or more times without prior notice to Borrover. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments dré 1idsr the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note/ this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelater’ ia a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given writlen notice of the change vwhich will
state the name and address of the new Loan Servicer, the address {o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sotd and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join. or be joined to any judicial action (as either an individual
flitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

ILLINOIS-Single Family-UNIFORM INSTRUMENT T
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be tken. that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Scction 17 shall be deemed to satisfy the notice and opporfunity 1o take corrective action
provisions of this Section 9.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials cortaining asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and lawze  the jurisdiction where the Property is located that refate to health, safety or environmental protection;
{¢) "Environriental Cleanup” includes any response action, remedial action, or removal action, as defined in
Enviropmental Lavv-and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger i Favironmental Cleanup.

Borrowet shall not vavse or permit the presence. use, disposal, storage. or refease of any Hazardous Substances,
or threaten to release any Hzzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Troperty {(a) thal is in violation of any Environmental Law, (b) which creates an
Eavironmental Condition, or (¢)/wiv'ch. due to the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the «vatue of the Property. The preceding two sentences shall not apply o the
presence, use, or storage on the Property of umall quantities of Hazardous Substances that are generatly recognized
to be appropriate to normal residential vses-and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writich<iotice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privateparty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowlesge. (b any Environmental Condition. including but not
limited to, any spilling, leaking, discharge, release or threat/of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardods Substance which adversely affects the vatue of the
Property. [f Borrower learns, or is notified by any governmental’or resulatory authority, or any private party. that
any removal or other remediation of any Hazardous Substance afferang the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirsimental Law. Nothing herein shalt create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani und agree as follows:

21. Acceleration; Remedics, Lender shali give notice to Borrower prizi-ta. acceleration following
Botrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) tiie defaults (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given /o Berrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date'spicified in the
rotice may result in acceleration of the sums secured by this Security Instrument, foreclosare 5y judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reizstaic after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to aceeleration and foreclosure. 1f the default is wot cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled fo collect all expenses incurred in pursuing the remedics provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

ILLINOIS-Single Faimily-UNIFORM INSTRUMENT P
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23. Waiver of Homestead. 1n accordance with 1linois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1Hinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower' s
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1€ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranca, including interest and any other charges [.ender may impose in connection with the placement of ihe
insurances unti, the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Beirower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of tnsurance Bo:rowsr may be able o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONMALLY LEFT BLANK]
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NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F.R. 36,4337 provide as follows:

"Regulations issued under 38 1.5.C. Chapter 37 and in effect on the date of any loan which is
submitted ard accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the partics to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conforin thereto. "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any; Rider gxecuted by Borrower and recorded with it.

g // ;
7 L
1,
‘%5‘ ‘f{,., : v"&/{?/ {Seal) {Seal}
MICHAEL CAKXR -Borrower -Borrower
(Seal) {Seal}
'COTFOW’EI’ -BOI'I’OW@I’
(Seal) (Seal)
-Borrower -Borrower
Witness: Withess:
ILLINOIS-Single Family-UNIFORM INSTRUMENT P -—
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[Space Below This Line For Acknowledgment]

State of 1LLINGIS

County of COOK

o

The foregoing instrument was acknowledged before me this,f/L / }Q—/‘-/ -'-7’2 6/ LQC/ S

by _MICHAEL, CARR

<
o A R P ARSI /
: OFFICIAL SEAL : e U ,
% PATRICIA A DODD b Signature of Person Taking Acknowledgment
D NOTARY PUBLIC. SYATE OF ILLNOIS £ Pari o, S
Py COMMISSION EXPRISN0NS - ¢ . ;
%v . . A PR A /l-\"" a,, =
_ﬁﬁvaﬁc—ﬁﬁa&kwwv‘m. ALl (// ’4 /u;? > éj{/(
Tide /
D
SO0
(Seal) Serial Number, ifany ~ -~

Loan Originator: ANDREW JOMNATHON LEAVITT, NMISR ID 918821

Loan Originator Organization: LOW VA RATES, NMLSR ID 1109426

Loan Originator Organization: SUN WEST MORTGAGE COMPANY, INC., NMLSR ID 3277
ILLINOIS-Single Family-UNIFORM INSTRUMENT o
MODIFIED FOR DEPARTVENT OF VETERANS AFFAIRS - MERS Dockaglo Errmie
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Exhibit ‘A’
Legal Description

Lot 49 in John B. Drake's Subdivision Of The West 1/2 Of The West 1/2 Of The
Southeast 1/4 Lying North Of Lake Street And South Of Railroad (Except The West 5.54
Chains) In Section 11, Township 39 North, Range {3, East Of The Third Principal
Meridian, In Cook County, lllinois.

PARCEL #: 16-11-406-019-0000

ALSOWNOWN AS: 3510 W Walnut St, Chicago IL 60624
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Loan Number: 115120034600
Case Number: 282860841431

FIXED INTEREST RATE RIDER

Date: MAY 24, 2015
Lender: SUN WEST MORTGAGE COMPANY, INC.

Borrower(s): MICHAEL CARR

THIZ FIXED INTEREST RATE RIDER is made this 24th day of MAY, 2015
and ighincnrporated into and shall be deemed to amend and supplement the Security Instrument., Deed of
Trust, or Gecurity Deed (the "Security [nsirument"} of the same date given by the undersigned {the
"Borrower™) tr secure repayment of the Borrower's fixed rate promissory note {the "Note™) in favor of
SUN WEST MORTGAGE COMPANY, INC.
{the " Lender"}. 1 ki Security Instrument encumbers the property more specifically described in the Security
Enstrument and located ut:

3510 W-wALNUT 5T, CHICAGO, ILLINOIS 60624-1942
[Property Address]

ADDITIONAL COVENANTEL Injaddition to the covenants and agreements made in the Security
Enstrument, Borrower and Lender further covenant and agree as follows:

A, Definition ( E ) "Note” of tlie becarity Instrument is hercby deleted and the fellowing
provision is substituted in its place in the Szcarity Instrument:

( E ) "Note" means the promissory note signed hy the Borrower and dated MAY 24, 2015
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FOUR THOUSAND

ONE HUNDRED AND 00/100 Dollars (U5, $ 264,100. 00 }
plus interest,  Borrower has promised to pay this debt in regrsan Periodic Payments and to pay the debt in
full not later than JUNE 1, 2045 at the »ap: of 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed
Interest Rate Rider.

r

Mesdes

LN (Seal) o (Seal}

MICHAEL (ARR -Borrower -Borrower
{Seah) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER Dpcﬁ,{ggic e;‘:;_?(;’-_'r_‘ﬁ;ﬁ_

ILFIRRDR 02/19/13 www. docmagic,com
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Loan Number: 115120034600
Case Number: 282860841431

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of MRY, 2015
and is incorporated into and shall be deemed to amend and supplement the Martgage, [eed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (ihe "Borrower"} 1o
‘secure Borrower's Note to SUN WEST MORTGAGE COMPBANY, INC., A
CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the Property described in the Secuwrity Instrument and located at:

3510 W WALNUT 57T, CHICAGO, ILLINOIS 60624-1942
[Property Address)

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bore¢wer and Lender further covenant and agree as follows;

A. ADDIMINNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. inaddition to the Property described in Security Instrument, the following
items now or hereafler avactied (o the Property to the extent they are fixtures are added 1o the
Property description, and sha't alsp constitute the Property covered by the Security Instrument:
building materials, appliances-aasgoods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be-used in connection with the Property. including, but not
limited to, those for the purposes of sugp!ving or distributing heating, cooling. electricity, gas,
water, air and light, {ire prevention and extinguishing apparatus. security and access control
apparatus, plumbing, bath tubs, water ‘neaters, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposats, washers, dryers, awnings, storm windows, storm doors.
screens, blinds, shades, curtains and curtain roas atfached mitrors, cabinets, paneling and
attached floor coverings, all of which, including repizéerents and additions thereto, shall be
deemed to be and remain a part of the Property covered oy the Security Instrument.  All of the
foregoing together with the Property described in the Szzurity Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are referred 1 in tuiz 1-4 Family Rider and

the Security [nstrument as the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrz«r shall not seek,
agree to or nake a change in the use of the Property or tts zoning classification, (unless Lender
kas agreed in writing to the change. Borrower shall comply with all laws, ordimances,
regulations and requirements ot any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail vet
allow any lien inferior to the Security Instrument 1o be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER :
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS ﬁfgﬂ;ﬁ)ﬁ
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignmeni, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G. the word "lease™ shall mean "sublease” if the Security Instrument
5 o0 a leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSFSOION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renty and revenves ("Rents" ) of the Property, regardless of {0 whom lhe Rents of the
Property are pryan'e. Borrower authorizes Lender or Lender's agents to collect the Rents. and
agrees that eacl: tznant of the Property shall pay the Rents to Lender or Lender’s agetss.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Secticn 27 0f the Security Instrument and (ii) Lender has given notice o the
tenant(s) that the Rents are to bopaid to Lender or Lender's agent, This assignment of Remts
constitutes an absolute assignment and not an assignment for additional security onty.

tf Lender gives notice of defiwlf to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the oenzfic of Lender only. 1o be applied to the sums secured
by the Security Instrument; (ii) Lender'shail be entitied (o collect and receive all of the Rents
of the Property: (iii) Borrower agrees that ench 1znant of the Property shall pay alt Rents due
and unpaid to Lender or Lender's agents spen bonder's written demand (o the tenant: (iv)
unless applicable law provides otherwise. all Rente.Lolected by Lender or Lender' s agents shall
be applied first to the cosis of taking control of and riarieging the Property and collecting the
Rents, including, but not limited to. attorney's fees. reseiver's fees, premiums on recciver's
bonds. repair and maintenance costs, insurance premitums, ta<es, assessments and other charges
on the Property, and then to the sums secured by the Sceurity Inst/ument; (v) Lender. Lender's
agents or any judicially appointed receiver shalt be liable to accournt for only those Rents
actually received; and (vi) Lender shall be entitled to have a regciver appointed to take
possession of and manage the Property and collect the Rents and profis uerived from the
Property without any showing as to the inadequacy of the Property as secu/ity.

[f the Rents of the Property are not sufficient to cover the costs of taking vontrol of and
managing the Property and of collecting the Rents any funds expended by Lendry foi such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insfiusient
pursuant to Section 9.

Borrower represenis and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform. any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lendet' s agents or a judiciatly appointed receiver, shall not be required to enter
upon, lake contral of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DecMagic €Rarmog
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security [nstrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

7/ ‘
07%"‘/%&%{( : ? LY (seay (Seal)

MICHAEL CARR -Borrower -Borrower
{Seal) {Seal)

~Borrower -Borrower

{Seal} — {Seal}

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €%
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Loan Number: 115120034600
Case Number: 282860841431

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 17°S AUTHORIZED AGENT

THIS ASSUMPTION PLELICY RIDER is made this  24thday of MAY, 2015

and is incorporated into ar .:4 shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deecl
to Secure Debt (" Instrument” y ol the same date herewith, given by the undersigned ("Mortgagor”) to secure
the Morlgagor's Note ("Note™) o the same date to  SUN WEST MORTGAGE COMPANY,

INC.

("Mortgagee") and covering the propertedescribed tn the Instrument and located at:

3510 W WALNUT 8T, CHICAGO, ILLINOIS 60624-1942

(Froperts Address

Notwithstanding anything to the contrary set forth in/the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees 1o the following:

GUARANTY: Should the Departiment of Veterans Affairs fail‘or'refuse to issue its guacanty in tull amount
within 60 days from the date that this loan would normally beco'sic eligible for such guaranty committed
upon by the Department of Velerans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may dectare the indebtedness hereby secureda-at.Once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any vber proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any intecest in it is sold or
transferred. this Ioan shall be immediately due and pavable upon transfer ("assumption”) of 'he property
securing such loan to any transferee {"assumer" ), unless the acceptability of the assumption ans vansfer of
this Toan is cstablished by the Department of Veterans Affairs or its authorized agent pursuant {o seetion 3714
of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption”} of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DOCMBQIE e,ﬂ\_,(rr &
VAPRRDOR 09/25/14 Page 1 of 2 www. docmagic. com



1515440086 Page: 22 of 22

UNOFFICIAL COPY

{A) ASSUMPTION FUNDING FEE: A fe equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the moripagee or its authorized agent, as trustee for the Secretary of Veterans Affairs, 1f the assumer fails
1o pay this fee at the time of transfer. the fee shall constitute an additional debt Lo that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempl under the provisions of 38 U.S.C. 3729 (¢).

{B) ASSUMPTION PROCESSING CHARGE: tipon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent fur determining the credisworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established 0y the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States 7200z applies.

(C) ASSUMPETION INDEMNITY UABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees fo assun.e .iLaf the obligations of the veteran under the terms of the instruments creating and
securing the loan, including th:c obligation of the veteran to mdemnify the Depariment of Veterans Affairs
to the extent of any claim paym<ar arising from the guaranty or insurance of the indebtedness crealed by this
instrument.

IN WITNESS WHEREQF, Mortgagor s) lias executed this Assumption Policy Rider.

{Seal} A (Seal)
MICHAEL CARR Mortgagor Mortgagor
{Seal} 7 {Seal)
Meortgagor Mortgagor
(Seal) ~{Seah)
Morigagor Marteazor
VA ASSUMPTION POLICY RIDER BocMagic EF s
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