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FSOELITY NATIONAL TITLE /S804 ¢

MORTGAGE

MIN: 100120002000816180 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ar > defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of ;vord; used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which isazcd  MAY 13, 2015 , logether
with all Riders to this document.

{B) "Borrower"is STEPHEN M COPENHAVER AND’ "sCHEL COPENHAVER,

HUSBAND AND WIFE

Borrower is the mortgagor under this Security Tnstrument,

{C) "MERS" is Morlgage Elecironic Registration Systems, Inc. MERS is a scpsi=fc corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Tnstrument. MERS is organized and existing under the laws of Delaware, and has an adaicss and telephonc number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION n,";anizea
and existing under the lawsof ILLINOIS .
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated MAY 13, 2015

The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-EIGHT THOUSAND
AND 00/100 Dollars (U.S. § 378,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045 .

(F) "Property' means the property that i1s described below under the leading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docls EPormis
Form 3014 1/01 Fage 1 of 14 www.sg:;agfc.com
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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, ptus interest.

(H) "Riders" means all Riders to this Security Instrurnent that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Pianncd Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

[] Condominium Rider [X] Other(s} [specify]

Fixed Interest Rate Rider

(I) "Applicabte Law ' means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and cerlers (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions.

() "Community Associati’ii Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or/the Property by a condominium associalion, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mea\s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaica through an elecironic terminal, felephonic insirument, computer, or
magnetic tape so a3 to order, instruct, or autboize a_financial instilution to debit or credit an account. Such term
includes, bul is not limited to, point-of-sale trapsf=c; automated feller machine transactions, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse tiansfers,

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceceds’ means any compensation, se.llzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covarsges described in Section 5) for: (f) damage to, ot
destruction of, the Property; (i) condemnation or other taking of al'orany part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender apainst the aorpayment of, or default on, the Loan,
(0} 'Periodic Payment" means the regularly scheduled amount duc for \#) priacipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Eslate Seltlement Procedures Act (12 U.8.C. §2€41 < seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from titny, Lo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i his Security Instrument,
"RESPA" refers to all requitements and restrictions that are imposed in regard to a "federally related mortgage loan"
cven if the Loan does not qualify as 2 "federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or (his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements undex this Security Ingtrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] Mame of Recording Jurisdiction]
ILLINOQIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Farms

Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 17-21-211-083-0000

which curréndly’ has the address of 1404 S. STATE ST.
[Street]
CHICAGO , Minois 60605 ("Property Address"):

icity] [Zip Code]

TOGETHER WITH 2Y“the improvenents now or hereafler erected on the property, and all easemenis,
appurtcnances, and fixtures now or Lerzaficr a part of the property.  All replacements and additions shall also be
covered by this Securily Instrument. <All of the foregoing is referred to in this Sccurity Instrument as the "Property. "
Borrower understands and agrees (hal MI RS Lolds only legal title 1o the interests grantcd by Borrower in this Securily
[nstrument, but, if necessary lo comply with 1ay’ or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: (o exercise any or all of 1oze inierests, including, but not limited to, the right to foreclose
and scll the Property; and fo take any action requursd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lavefinll-scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the 2riporty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title 1o #ieProperty against all claims and demands, subject
to auy chcurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamis with
limited variations by jurisdiction io consiilute a uniform security instrumeri covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre< as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, zud Late Charges. Borrowet shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latc
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. cutrency, However, if aty check or other
instrument received by Lender as payment under the Note ot this Security Instrument is returnea ro Lander unpaid,
Lender may rcquire (hat any or all subsequent payments duc under the Nole and this Security Instrumont be made in
one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified checl. beak check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the noticc provisions in Section 15. Lendet may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent. Lender
may accept any paymeni or pariial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the fime such payments arc accepted. If each Periodic Payment is applied as of
ils scheduled duc date, (hen Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring (he Loan currcnt. If Borrower does not do so within a rcasonable period of
time, Lender shall either apply such funids or return them to Borrower. Tf not applied carlier, such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFammns
Form 2014 /01 Page 3 of 14 wivw, docmagic.com
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applied to the outstanding principal balance under the Note immediatcly prior to foreclosurc. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenanis and agreements secured by (his Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied fivst to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Naole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
armount 0 pay any late charge due, the payment may be applied Lo the delinquent payment and the late charge. If
mote than 7ae Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ths Periodic Payments if, and Lo the extent thal, each payment can be paid in full. To the cxtent that
any excess exists aft2r the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 10 any la*e charges duc. Voluntary prepaymenis shall be applied first to any prepayment charges and then
as described in the No'e.

Any application of payrionts, insurance proceeds, or Miscellancous Proceeds w principal due under the Note
shall not extend or postponc the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay fo Lender on the day Periodic Payments are due undet the
Note, until the Note is paid in fuil, asum (thc "Funds") to provide for payment of amounts due for: (a} taxcs and
assessments and other items which can a%amn priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grovnd r=nts on the Properiy, if any; (c) premiums for any and all insurance
requited by Lender under Section 5; and (d) Martgage [nsurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage lisarance premiums in accordance with the provisions of Section 10.
These ilems are called "Bscrow ltems." At origination or.=t any lime during the ierm of the Loan, Lender may requite
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrowcr shall proiap)y furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds dor-Escrow Itetns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems. Lendcrmay waive Borrowet's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may orly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for 2ny Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation lo make si:ch payments and to provide receipls
shall for all purposes be decmed to be a covenant and agreement contained in (hic Sccurity Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Esziow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lerdes any such amount,
Lender may revoke the waiver as to any o all Escrow Items at any time by a notice given in accorJauce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thut #2.:¢ then requived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to app'y the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow Ilems or otherwise in accordance with Applicable Law,

The Funds shafl be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is madc in writing or Applicable Law requires intcrest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINDIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fams
Form 3014 1/01 Page 4 of 14 www. docmagic .com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

Tf there is a surplus of Funds hcld in escrow, as defined under RESPA, Lender shall account lo Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary Lo make
up Ihe shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chburges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property woich can attain priority over this Sccurity Tnstrument, leasehold payments or ground rents on he
Property, if auy. and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Bscrow Items; sirower shall pay them in the manner provided in Section 3.

Borrower shali-prznotly discharge any lien which has priority over tlus Security Instrument unless Borrower:
(a) agrees in writing to ihe pavment of the obligation sccured by the lien in a manner acceptable io Lender, but only
so long as Borrower is pefo'ming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent Lhe enforcement of the lien
while those proceedings are pending, bt only until such proccedings are concluded; or (c} secures from the holder
of the lien an agreement satisfactory to-Tender subordinating the lien to this Security Instrument. If Lender
determincs that any part of the Property is subject to a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ot n'orr of the actions sct forth above in this Section 4.

Lender may requite Borrower to pay a one-tirag: charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tic imiprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiu flie term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whici |-ader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for << yeriods that Lender requircs. What Lender
requires pursuant to the preceding sentences can change during the tern' s the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp rove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conusction with this Loan, either: (a) a one-
time chatge for flood zone determination, certification and tracking services; or'(b} 2. one-time charge for flood zone
determination and certification services and subsequent charges each time remappirigs < similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respansible for the payment of
any fees imposed by the Federal Emcrgency Management Agency in connection with the review of any flood zone
deterrmnation resulling from an objection by Borrower,

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurarc coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyze or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Forrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might providc greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Securily Instroment. These
amounts shall bear interest at the Note ratc from (he date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower oblains any

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERormis
Form 3014 1/01 Page 5 of 14 www. docmagic . com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a siandard mortgage clause and shall name Lender as morlgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender.  Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lendcr
has had an opporiunily o inspect such Propertly to ensure (he work has been compleled fo Lender's satisfaction,
provided that such mspection shall be undertaken promplly. Lender may disburse proceeds for the repaws and
restoration in a single payment or in a series of progress payments as the work is compleled. Unless an agreement
is made in waiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Porrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrswer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the resioration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds
shall be applied to the s secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrower. Such insurziice)jroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons lte Properly, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nst respond within 30 days Lo a notice from Lender that the insurance carrier has
offered to scttle a claim, then Leader may negotiale and settle the claim. The 30-day period will begin when the
notice is given. Tn cither event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to apy insurance proceeds in an amount not Lo exceed the amounts unpaid
under the Note or this Security Instrument, and/(h) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under »if insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property, Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establisn, am! use the Property as Borrower's principal residence
within 60 duys afier the execution of this Security Instrument ard shall continue to occupy (he Property as Borrower's
principal residence for at least one year after the date of occupancy, wiless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciréu/nstances cxist which are beyond Borrower's
conlrol.

7. Prescrvation, Maintenance and Protection of the Property; Iaspections. Borrower shall not destroy,
damage or impait the Property, allow the Property to deterioratc or commit wis!zc.on Lhe Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in'cadze Lo prevent the Property from
detcriorating or decreasing in value due to its condition. Unless it is determined purscant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propertly if'demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiin daiage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbutse proceeds for the repairs and restoration in a siugls payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds z.¢uct sufficicnt
lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonablc cutries upon and mspeciions of the Property. 1f it has reasonable causc,
Lender may inspcct the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intetior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraie information or stalements to Lender (or failed to provide Lender with
material information) in connection with the Toan. Material represeniations include, but are not limited to,
represcntations concerning Borrower' s occupancy of the Property as Borrower's principal tesidenice.

ILLINOIS--Singie Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc BForms
Form 3014 1/01 Page € of 14 www_docmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b) therc is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Securily Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority ovcer this Sceurity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriale (o prolect Lender's interest in the
Property and rights under this Security Instrument, including protecling and/or assessing the valuc of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fcos to protect its nterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Propertly includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code viols*ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectici %) Lender docs not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no 13woil’'ty for not taking any or all actions authorized under this Section 9.

Any amounts disturszd by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Tnstrument. These #:hounts shall bear interest at the Note rale from the date of disburscment and shall be
payable, with such intcrest, upon notice from Lender o Borrower requesling payment.

If this Security Instrument izon a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leaszhold estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriiten consent of Lender, alter or amend the ground lease, [f Borrower
acquires fee title to the Property, the leas=hold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requireuMortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separately riesignated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to obtain roverage substantially cquivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent 2o fie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected o: L2nder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te-Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect! Leudor will accept, use and retain these
payments as a non-refundablc loss reserve in lieu of Mortgage Insurance. Suck’1nss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uttimately paid in full, and Lender shall not "¢ required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurgt sclected by Lender again
becomes available, is oblained, and Lender requires separately designated payments towsia-the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.nd Borrower was
required to make separately designated payiments toward the premiums for Mortgage Insurance, Tori ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss teserve, until
Lender's requirement for Mortgage Insurance cnds in accordance with any written agreement between beirower and
Lender providing for such lermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligalion to pay intcrest al the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the morigage insurer and the other party (or partics) to thesc agreements, These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Forms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may rceeive (dircetly or imdivectly) amounts that derive from (or might
be characterized as) a portion of Borcower' s payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliatc of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid Lo the insurer, lthe arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or 2ny other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance urder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceczain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurszce terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearicd it the time of such cancellation or termination.

11. Assignnies:t’v{ Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid o Lender:

If the Property is damagzer., such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is"cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall ‘hovcdic right to hold such Miscellaneous Proceeds until Lender has had an
opporrunity to ingpect such Property to erzure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promtly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the weck 7s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misccl ap~.ous Procceds, Lender shall nol be required to pay Borrower any
interest or earnings on such Miscellaneous Proceces. If the restoration or repair is not cconomically feasible or
Lender' s security would be lessened, the Miscellancous “rocieds shall be applied to the sums sccurcd by this Security
Instrument, whether ot not then duc, with the cxcess, it eav,paid (o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in valuc ot e Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether 4r 2wt then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (he fair market valuc of
the Propetty immediately before the partial taking, destruction, or loss in vaiuz is equal to or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial ‘akine, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Secur’rv Instrument shall be reduced
by (he amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the-total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sha'l be 1;aid to Borrower.

Tn the cvent of a partial taking, destruction, ot loss in value of the Property in which the 133 r-arket value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the amoriot-of the sums
secured immediately before the parlial taking, destruction, or loss in value, unless Borrower and Lender ctherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
ot not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to resloration or repair of the Property or to the sums secured by this Security Tnstrument, whether
or not then due, "Opposing Party” means the third party that owes Botrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeilure of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are altributable Lo the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied fo restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releasced; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amottization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proccedings against any Successor in Interest of Borrower
ot to rcfuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument v rzason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbcarance by Zender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from ('iirc. persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a-vairer of or preclude the exercise of any right or remedy.

13. Joint and Secrl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower” s obligatior:s ar.d liability shall b joint and several. Howcver, any Borrower who co-signs this Security
Instrument but does nol execute e Note {a "co-signer" ). (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s inierest in the Property under the terms of this Sccurity Instrument; (b) 1s nol
personally obligated to pay the suius secured by this Security Instrument; and (c) agrees (hat Lender and any other
Borrower can agree to extend, modify, focbea: or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-sighst's-consent.,

Subject to the provisions of Section 19, -any Successor in Intcrest of Borrower who assumes Botrtowet's
obligations under this Security Instrument in writing. and is approved by Lendcr, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowar she!l not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o such elease in writing. The covenants and agreements of this
Security Insirument shall bind (cxcept as provided in Section 10) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Propirty and rights under this Security Instrument,
including, but not limited to, attorncys' fecs, property inspection and v:iuation fees. In regard to any other fces, the
absence of express authority in this Sceurity Instrument to charge a'specific #=¢ to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thzt are ¢xpressly prohibited by this Security
Instrument or by Agpplicable Law.

Tf the Loan is subject 1o a law which scts maximum loan charges, and that law iz finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lea 1 exeeed the permitted limits,
then:; (a) any such loan charge shall be reduccd by the amount necessary to reduce the chirge to the permitted limit;
and (b) any sums already collected from Borrower which excecded permitted limits will be rifunded to Borrower.
Lender may choose Lo make this refund by reducing the principal owed under the Notc or by makirg ~ direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment ‘without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’ s/aczeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any noice to Borrower in conncetion with this Security Instrument shall be deemed Lo have been given to
Borrowcr when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nofice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The nofice address shall be (he Property Address unless Borrowor has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. 1 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall anly report a change of address
through that specified procedure. Therc may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFerms
Form 3014 1/01 Page 9 of 14 www. docmagic, com



1515448113 Page: 11 of 20

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Botrower, Any notice in connection
with thig Security Instrument shall not be deemed to have been given to Lender vnlil actually reccived by Lender.
Tf any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insiruthent,

16. Governing Law; Severability; Rules of Constroction.  This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agrccment by contract. Tn the event that any provision or clausc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Instrument or the Nole which can be given cffect without the conflicting provision,

As used 't this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or xvords of (he feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) e word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o1 ti:e Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" mcans any Vigal or bencficial interest in the Property, including, but nol limited to, those beneficial
interests transterred in a bord for decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titie by Pzrrower at a future date to a purchaser.

If all or any part of the Proparty Ur any Interest in the Property is sold or iransferred (or if Borrower is nol a
natural person and a beneficial interest ip Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediatc payment i full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cxeicisc is prohibited by Applicable Law.

If Lender cxerciscs this option, Lender shill Sive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notcz is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Tr Botrower fails to pay these sums priot to the expiration of
this period, T.cnder may invoke any remedies permitted by ibis Security Instrument without further notice or demand
on Borrowecr,

19. Borrower's Right to Reinstate After Acceleration. 1. Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconurued at any lime prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this-Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rein/tate; or (¢) eniry of a judgment enforcing
this Security Tnstrument. Those conditions are that Borrower: (a) pays Lende: 2!l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurted, Uy cures any defaull of any other
covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Yistzvment, including, but not
limited 10, reasonable attorneys' fees, property inspection and valuation fecs, and other feel incurred for the purpose
of protecting Lender's interest in the Property and rights undet this Security Instrument; and (3} -akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unier this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall ceatizuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstziement sums
and expenses in ohe or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; () cortified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a fedoral agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstale shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant fo this Security lnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reuson of, this Security Insirument,
uniit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other patty hereto a reasonable petiod afier the giving of such
notice to take cortective action. If Applicuble Law provides a time period which must elapse before certain action
can be taken “that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleraliolt and npportunily to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower purstant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Serdon 20.

21. Hazardvus saustances. As used in this Section 21: (a) "Hazardous Substances™ are thosc substances
defined as toxic or hazarde:s substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamraable or toxic petroleum products, toxic pesticides and herbicides, volatilc solvents,
materials containing asbestos or formaldehyde, and radioactive malterials; (b) "Environmental Law" means federal
laws and laws of (he jurisdiction wiers ("¢ Properly is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes awy response action, remedial action, or removal action, as dcfined in
Envirommental Law; and (d) an "Envircnmental Condition” means a condition that can cause, contributc to, or
otherwise trigger an Environmental Clcanup

Borrower shall not cause or permit the presznse -ase, disposal, storage, or release of any Hazardous Substances,
or (hrealen to release any Hazardous Substances, o ¢r in the Property. Borrower shall not do, nor allow anyone clsc
o do, anylhing affecting the Property (a) that is in violaion of any Environmental Law, (b) which crcatcs an
Envivonmental Condition, or {(c) which, due to the prescass; use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.~ Vie preceding two sentences shall not apply to the
prescnce, use, or storage on the Properly of small quantities of TirZardous Substances thal are generally recognized
to be appropriate to normal residential uses and (o mainlenance Ofihe Property (including, but not limited to,
hazardous substances in consumer products).

Borrowcr shall promptly give Lender written notice of (a) any investigalicn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Pronerly and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmeatal Condition, including but nol
limited to, any spilling, leaking, discharge, release or threat of release of any Hazodaus Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which advirsc!y affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority,-or amr.orivate party, (that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary,, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing here’i s'ull create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security ITnstrument (hat not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall Turther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower te acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fercclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrumnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
tnstrument, bul only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coveraze required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protescLender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The covers ge that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower in-<oracction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leader with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lends: purchases insurance for the collatcral, Borrower will be responsible for the costs of
that insurance, including interet-und any other charges Lender may imposc in conncction with the placement of the
insurance, until the cffective date of tiic cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanuirg balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able to obtain v its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF7 BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

— (Seal) b CM (/L' WVW\ (Seal)

STEPH M JCOPENHAVER -Borrower RACHET, COPEN}fAVER -Borrower
o (Seal) (Seal)
-Borrower ~Borrower
_ = (Seal) (Seal)
-Borower -Borrower

Witness: Witness:
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Fermis
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LEGAL DESCRIPTION
Order No.: CH15009258 .-

For APN/Parcel ID(s): 17-21-211-083-0000
For Tax Map ID(s):  17-21-211-083-0000

PARCEL 1:

THE NORTH 1€.65 FEET OF THE SOUTH 248.52 FEET OF THE FOLLOWING DESCRIBED TRACT:
THAT PART OF BLOZK 9 IN DEARBORN PARK UNIT NUMBER 2, BEING A RESUBDIVISION OF
SUNDRY LOTS ANC-NACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSH!F 53 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWE::

BEGINNING AT THE NORTHEAST COPNER OF BLOCK 9 AFORESAID; THENCE SOUTH 00
DEGREES 08 MINUTES 18 SECONDG WEEST ALONG THE EAST LINE THEREOF 287.91 FEET;
THENCE NORTH 89 DEGREES 51 MINUTES 42 SECONDS WEST AT RIGHT ANGLES THERETO
76.0 FEET; THENCE NORTH 00 DEGREES U8 MINUTES 18 SECONDS EAST PARALLEL WITH SAID
EAST LINE 287.58 FEET TO THE NORTH LINZ G SAID BLOCK; THENCE NORTH 89 DEGREES 53
MINUTES 11 SECONDS EAST ALONG SAID NORTA LINE 76.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE USE AND ENJOYMENT AND INGRESS ANL FGXESS FOR THE BENEFIT OF
THE AFORESAID DWELLING OVER, UPON AND ACROSS THE COMNCH AREA AS DESCRIBED IN
THE DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR DEARBORN PARK I
ROWHOUSES, ST PAUL'S SQUARE RECORDED DECEMBER 26, 1990 AS DOVCUMENT NUMBER
90309426 AND BY DEED RECORDED MARCH 5, 1991 AS DOCUMENT NUMBER 91096304,
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrurnent was acknowledged before me this MAY I3, 205

by STEPHEN M COPENHAVER AND RACHEL COPENHAVER

<

f 7
' & ((‘ £ 77
OFFICIAL SEiL ' (,,, / L Ny ‘%f_i« L7
VALERIE A SILAS Signalure of Person Taking Acknowledgment
Public - State of liinis
My Commission Expires May 10 17
-M L S AN

Title

(Seal) Serial Number, if any

Loan Originator: JAMES POMPOSELLI, NMLSR ID 266794
Loan QOriginator Organization: PERL MORTGAGE INC., NMLSR TID 19186
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3014 1/01 Page 14 of 14 DocMeglc Elformas

AL odel oy D700 s JFEE



1515448113 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: 1081503PM081231

FIXED INTEREST RATE RIDER

Date: MAY 13, 2015
Lender: PERL. MORTGAGE, INC.
Borrower(s). STEPHEN M COPENHAVER, RACHEL COPENHAVER

THIS FIX60 INTEREST RATE RIDER is made this 13th day of MAY, 2015
and is incorporaierinto and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Security-Dieid (the "Security Tnstrument") of the same datc given by the undersigned (the
"Borrower") 1o secure sepiyment of the Borrower's fixed rate promissory nole (the "Note™) in favor of
PERI, MORTGAGE," LNC.
(the "Lender™). The Sccurity Tastiument encumbers the property more specitically described in Lhe Security
Instrument and located at:

1404 S. STATE- 8T., CHICAGO, ILLINOIS 60605
[Property Address]

ADDITIONAL COVENANTS. In addiicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

A. Definition ( E ) "Note" of the Security [pztrument is hereby deleted and the following
provision is substituted in its place in the Security Instiupient:

{ E ) "Note" mecans the promissory note signed by the Borrower and dated MAY 13, 2015
The Note states that Borrower owes Lender THREE HUNDRED SFVENTY-EIGHT

THOUSAND AND 00/100 Dollars (J.5.§ 378, 000.00 )
plus interest.  Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt in
full not later than JUNE 1, 2045 at the rate of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed

Interest Rate Rider.,
lot Qo
(Seal) 24 C@z* 4 ~ = {Seal)

STEPWOPENHAVER -Borrower RACHEL COPENHAVER -Rorrover
(Scal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic € omimms
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Loan Number: 1081503PM081231

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
MAY, 2015 , and is incorporated into and shall be deemed to amend and
suppleme:it the Mortgage, Deed of Trusl, or Security Decd (the "Sccurity Instrument") of the samc date,
given by e undersigned (the "Borrower") to secure Borrower's Notc to PERL MORTGAGE,

INC., AF-ILLINOIS CORPORATION
(the "Lender";-0f iz same date and covering the Property described in the Sccurity Tnstrument and located at:

1404 S. STATE ST., CHICAGO, ILLINOIS 60605

[Property Address]

The Property includes, but is notiiziiled to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arezs-and facilities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned unit develzpment known as

ST, PAUL'S SQUARE

[Name of Planncd Unit Development)

(the "PUD™). The Property also includes Borrower's interest in thc homeowners assctiation or cquivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Associztion™) and the
uscs, benefits and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security [rsizament,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any cquivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when duc, all dues and
asscssments imposed pursuant to the Conslituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Famil P —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g At
Form 3150 1/01 Page 1 of 3 ’ '
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
prevision i Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed salisfied to the cxtent that the required coverage is provided by the
Owners Association policy.

Wkat Lznder requires as a condition of this waiver can change during the term of the loan.

Borrov<t shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the maste( 0. blanket policy.

Ton the everi of a distribution of property insurance proceeds in licu of restoration or repair following
a logs to the Propeityy or to common areas and facilities of the PUD, any proceeds payablc to Borrower are
hereby assigned and snall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whelhsi"or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintai'is a ublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ci <av award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or {or aLy conveyance in lieu of condemnation, are hereby
assigned and shall be paid lo Lender. Such proceeds skall be applied by Lender to the sums secured by the
Security Instrument as provided in Scction 11

E. Lender's Prior Consent. Borrower shall not, excert #fter noticc to Lender and with Lender's
prior wrilten consent, cither partition ot subdivide the Properiy/or consent to: (i) (he abandonment or
termination of the PUD, except for abandonment or termination requied by law in the case of substantial
destruction by fire or olher casualty or in the case of a taking by condemnaticzz or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision 19-for the express benefit of
Lender; (iii) termination of professional management and assumption of self-mazagement of the Owners
Association; or (iv} any action which would have the effect of rendering the public:liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then Ledidss may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debl of Parrower
secured by the Security Insirument. Unless Borrower and Lender agree to other terms of payment, ‘tose
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intciest,
upon notice trom Lender to Borrower requesting payment,

MULTISTATE PUD RIDER--Single Family DocMagi
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT — ;gcgifg’;”ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider,

—

) {(Scal) (Seal)
STEPHEN" M YCOPENHAVER-—-Borrower RACHEL COPENHAVER -Borrower
(Scal) (Seal)

-Corrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Family DocMsgic €Rwms
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