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DEFINITIONS

Words uscd in muitiple scctions of this document are detired below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Cerlain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document. which is dated 10/14/214

together with all Riders to this document.

{B) "Borrower"is GENNADIY CSIPCV, a married individual and Svetlana
Agarunova, as non borrowing spouse

Borrower is the mortgagor under this Security Instrument,

(Cy "MERS" is Mortgage Elcctronic Registration Systems. Inc. MERS is a separate corporation that is
acting solcly as a nomunee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instruoment. MERS is organiz¢d and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI[ 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Green Tree Servicing LIC

Lender is 2 Corporation
organized and existing under (he laws of Delaware
Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,
MN 55102
(E) "Note" incans (he promissory note signed by Borrower and dated 10/14,/2014
The Note states that Borrower owes LenderNinety Three Thousand Six Hundred

Dollars
(US. % 63,600.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments.and to pay the debt in full not later (han Novearrber 1, 2044 :
(F) "Properdy” means the property that is described below under the heading "Transfer of Rights in the
Property "
(G) "Loan" mecpe the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-all sums duc under this Security Instrument, plus interest.
(H) "Riders" means all Kiders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be exccuted vy Borrower |check box as applicable]:

[] Adjustablc Rate Rider L—X:: Condominium Rider [ Sccond Home Rider
[ Balloon Rider [ Planaed Unit Development Rider [X] 1-4 Family Rider
[_] VA Rider [ IBilveekly Payment Rider [T Other(s) |specify]

(I) "Applicable Law" means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (Uit have the cffect of taw) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assesspiepss” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property /by a condominiym association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throi gh up clectronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, inslruct, or aursrize a financial institution to debit
or credit an account. Such term includes. but is not limited to, point-of=sate transiers, automated teller
machine transactions. transfers initiated by telephone, wire transfers,” aid-automated clearinghouse
translers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) " Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds paid
by any (hird party (other than insurance proceeds paid under (he coverages described 1n Section 9) for: (i)
damage 1o. or destruction of, the Property; (ii) condemnation or other taking of all or’az-part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissionsas to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nenpavment of, or defanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Sccurity Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" relers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan docs not qualifv as a "federally related morgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower' means any party that has taken title o the Property, whether or
not (hat party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (solely as nomince for Lender and Lender’s successors and assigns) and
lo the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction|:
The Assessor’s Parcel NMumber (Property Tax ID#) for the Real Property is
030430002(s1120. See Attached Legal Description

Parcel [D Number; 03043000281130 which currcntly has the address of
5 Cak Creek Drive, 1110 [Street]
Buffalo Grove {City], " IMinois 60089 [4ip Code]

{"Property Address").

TOGETHER WITH all the improvements now or hercafler ereciedt” on the property, and all
cascments, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall also be covered by (his Sccurity Instrument. All of the forcgeing is referred 1o in this
Secunty Instrument as the "Property.” Borrower understands and agrees that MERS Afolds only legal (itle
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary towcaingiy. with law or
custom. MERS (as nominec lor Lender and Lender's successors and assigns) has the right; 1o Cxercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Pioperty; and to
take any action required of Lender including, but not limited to, releasing and canceling ihic Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

roperty,
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intetest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall alse pay funds for Escrow Hems
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pursuant {0 Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) monev order. (c) certified check, bank check. treasurer’s check or
cashicr’s check, provided any such check 1s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Laan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wvithyut waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in/e-future, but Lender is not obligated o apply such payments at the time such pavments are
accepted. If ¢achi Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
intercst on unappliedfunds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. I Borower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return thepi to Borrower. If not applied earlicr, such funds will be applied to the oulstanding
principal balance under-th¢ Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futire against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrurient ar performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applicd by Lender(shall'be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note: (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges. second to anyot'ics amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for & Acinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstandizg. Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the exient that, cach payment can be
paid in full. To the extent that any excess exists after the paymentis applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges duc Voluntary prepay ments shall
be applied first 1o any prepavment charges and then as described in the Note.

Aly application of payments, insurancc proceeds. or Miscellancous Proceed: o principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Tayinents are duc
under the Note, until the Note is paid in full. a sum (thc "Funds") to provide for paymeni-of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security [nstrument as a
licn or cncumbrance on the Property: (b) leaschold pavments or ground rents on the Property. il any: (c)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premiums, il any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These ilems are called "Escrow
ltlems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Items unless Lender waives
Borrower’s obligation {0 pay the Funds for any or all Escrow [ems. Lender may waive Borrower’s
obligation 10 pay {0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scclion 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds athe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstirmates of expenditures of fulure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ¥c, held in an institution whose deposits arc insured by a federal agency,
instrumentality. or entity (sctuding Lender. if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank! Lznder shall apply the Funds fo pay the Escrow [iems ne later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verifyiag the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on the Funds, Lender shall net be required to pay Borrower
any imterest or earnings on the Funds. Borreycr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Boirowcer. without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds heid in escrow.~as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF/A_ A there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notify Borrower as réomired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA . but in no more than 12
monthly payments. Il there is a deficiency of Funds held in escrow, (as d:fined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA. but in no more than 12 montit'y payments.

Upon pavment in [ull of all sums secured by this Secunty Instrument, £ cider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fires,, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaséhaid payments or
ground rents on the Property, i any, and Communily Association Dues, Fees, and Assessernts, if any. To
the extent that these items arc Escrow Items. Borrower shall pay them in the manner provide iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutcrd unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal procecdings which in Lender’s opinion operale 1o
prevent the enforcement of the licn wlule those proceedings are pending, bul only until such proceedings
arc concluded: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can altain priority over this Secunty Instrument, Lender may give Borrower a notice identifving the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Scction 4.

Lender may requirc Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafler erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to_sisaoprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrasver to pay, m connection with this Loan. cither: (a) a one-time charge for flood zone
determination; certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequemt charges cach time remappings or similar changes occur which
rcasonably might attect such determination or cenification. Borrower shall also be responsible for the
payment of any fees ‘uppesed by the Federal Emergency Management Agency in connection with the
review of any flood zone cciermination resulting from an objection by Borrower.

i Borrower fails to malnizin.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily 11 the Property. or the contents of the Property, against any risk,
hazard or liability and might provide grexter or lesser coverage than was previously in clfect. Borrower
acknowledges that the cost of the insurance/toverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccurcd by thug-Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stai)be payable, with such interest, upon notice from
Lender to Borrower requesting paymenl,

All insurance policies required by Lender and renewals 21 such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard madgage clause, and shall name Lender as
nwortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenacr 21 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurancc coverage, net otherwisce required by Lender,
for damage to. or destruction of, the Property, such policy shall include a suadard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payec.

In the event of loss, Botrower shail give prompt notice to the insurance carrieraiid Lender, Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Borrewar stherwise agree
in wnting, any insurance proceeds, whether or not the underlying insurance was requirea by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicatly fcasible and
Lender’s security is not lessened. Dunng such repair and restoration period, Lender shall have (he/right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the
work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds [or (he repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carmings on such procceds. Fees for public adjusters, or other tlurd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrumend, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

If Borrower abandons the Property. Lender may [ile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay amoupis unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Occvpancy. Borrower shall occupy. cstablish, and usc the Properly as Borrower’s principal
residence within/o0 days after the exccution of thjs Security I[nstrument and shall continue (o occupy the
Property as Borrow :i’s nrincipal residence for at least one year after the date of occupancy. unless Lender
otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which/2ie beyond Borrower's control,

7. Preservation, Mainténinee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order (o prevent the Property from deicricrating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 thal repairior restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged 0 uvoid further detcrioration or damage, If insurance or
condemnation proceeds are paid in connection wisi apmage 0. or the taking of, the Property, Borrower
shall be responsible for repairing or resioring (he eroporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in # single payment or in a serics of
progress payments as the work is completed. if the insuranse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bo rower’s obligation for the completion of
such repair or restoration,

Lender or ils agent may make reasonable cntrics upon and | nspections of the Property. If it has
reasonable cause. Lender may inspect (he interior of the improvemenis. or-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify)ng such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if dunrg the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrewer or with Borrower’s
knowledge or consent gave materially falsc, mislcading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with (he” ioan. Material
representations include, but are not limited to, representations concerning Borrower’s oeCvpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu rity Instiuwient, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a procecding in bankruptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 1o enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument. (b) appearing in court: and (c) paying reasonable
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attorneys’ [ees 1o protect its interest in the Properly and/or rights under this Security Instrument, including
ils secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not lintted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrunient. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
paymeni.

If this Securily Instrument is on a leaschold, Borrower shall comply with ail the provisions of the
lease. Ifa2oriower acquires fee title (o the Property, the leasehold and the [ce title shall not merge unless
Lender agressto the merger in writing,

10. Mortg:ge Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall zay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurinc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchrinsurance and Borrower was required (o make separately designated payments
toward the premiums foy Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrewdt of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragy crased to be in cffect. Lender will accept, use and retain thesc
payments as a non-refundable loss rescrc in-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings<iesuch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in (he amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is oblained, and Lender requircs
scparately designated pay ments loward the premiums for’ Martgage [nsurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required o make separately designated
payments toward the premiums for Morigage Insurance, Berrewer shall pay the premiums required to
maintain Mortgage Insurancc in elfect. or lo provide a reucrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until lermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intercst al the rate proviced in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases thé Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ndt a-party © the Mortgage
Insurance.

Mortgage insurers cvaluate their total nisk on all such insurance in force from t/mefo time, and may
enter into agreements with other parties that sharc or modily their risk, or reduce losses./THese agreements
are on (erms and conditions (hat are satisfactory to the mortgage insurer and the other party ior partics) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Vorigage
Lnsurance premiums).

As a resut of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Morigage Insurance, in
exchange for sharing or modifving the morigage nsurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ol the insurer’s risk in exchange lor a share of the
premiums paid 1o the inswrer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been compicted to
Lender's'satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and_iestoration in a single disburscment or in a serics of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Pioceeds, Lender shall not be requiied lo pay Borrower any interest or earnings on such
Miscellaneous Procdeds, If (he restoration or repair is not economtcally feasible or Lender’s security would
be lesscned, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! vith the excess. if any. paid 1 Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided {oiin Section 2.

In the cvent of a total ‘t2hjn@, destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applicd (o the sums-secured by (his Security [nstrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking. desiniction, or loss in value of the Property in which the [air market
value of the Property immediately beforé (ho partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums securcd sy this Secunty Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree 1n writing, the sums
sccured by this Security Instrument shall be reduced by the amount of (he Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amoant of the sums secured immediately before the
partial taking, destruction, or loss in value divided v~ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1zvaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, deltiction, or loss in value is less than the
amount of (he sums securcd immediately before the partial laking/ desiruclion, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous Procéeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc!

If the Property is abandoned by Borrower. or if. alter notice by “Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither (o restoration or repair of the Property or (o the
sums secured by this Securtly Instrument. whether or not then due. "Opposing Party" reesnstie third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a agat.ol action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua hat, in
Lender’s judgment. could result in forfeiture of the Preperty or other material impairment of iLender’s
tnterest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissced with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or othcr material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Propenty
are hercby assigned and shall be paid to Lender. _

All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (0 commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrumient by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
successors in [nterest of Borrower or in amounis less than (he ainount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and liabitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing (his
Secunty Inatrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms ofanis Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; _«nd (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any acchmmodations with regard to the terms ol this Security Instrument or the Note without the
CO-SIZNCI’s consunt

Subject to thd provisions of Scction I8, amy Successor in Interest of Borrower who assumes
Borrower’s obligations’upder this Sccurity [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘ard.-benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agieciments of (his Security Instrument shall bind (except as provided in
Section 200 and benefit the successorsand assigns of Lender.,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purposc of retecting Lender’s intercst in the Property and rights under this
Sccurity Instrument, including, but not lin‘ited 4o, attorneys’ fees, property inspection and valuation fecs,
In regard to any other fecs, the absence of expriss authority in this Sccurity Instrument to charge a specific
fec 1o Borrower shall not be construcd as a prohibiztonion the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrment or by Applicable Law.

If the Loan is subject to a law which sels maximimiasan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be‘eeilected in connection with the Loan exceed the
permitted lunits. then: (a) any such loan charge shall be reducad by the amount necessary to reduce the
charge to the permitied limit: and (b) any sums already collectéd crom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to tiake this. refund by reducing the principal
owed under he Nole or by making a direct pavment to Borrower. If 4 refund reduccs principal, the
reduction will be (reated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance st any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument
must be in writing. Any notice to Borrower in connection with {his Secunty Instrumert shillbe decmed 1o
have been given (o Borrower when maiied by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o 41 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the PropertveAddress
unicss Borrower has designated a substitute notice address by noticc to Lender. Borrower shall nromptly
notify Lender of Borrower’s change of address. [ Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail o Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requircments and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o
take any action.

17 Zorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (b Property” means any legal or beneficial inferest in the Property, including, but not limited
to, thosc benefie’al ‘nterests transferred in 4 bond for deed, contract for deed, installment sales contract or
cscrow agreement, tne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof fisc Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-beneficial intcrest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may sequire immediate payment in full of all sums secured by this Sccurity
Instrument. However. this optiorshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a penod of not less than 30 davs from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sum¢ sconied by thuis Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p&ivd. Lender may invoke any remedies permitied by this
Securily Instrument without further notice or demadd on Borrower.

19. Borrower’s Right to Reinstate After-Acesleration, If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement (f 4nis Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of the Promenty pursuant (o Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mi ght'specidy for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment cnforcing this Sectrify Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due whder e Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othet coverants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but rotdimited 1o, reasonable attorneys’
[ees, property inspection and valuation fees, and other fees incurred for thie pupose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (d) takes such action as Lender may
reasonably require to assurc that Lender's intcrest in the Property and ights, under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrupzent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: thst Borrower pay
such reinstatement sums and expenses in once or more of (he following forms, as selecied by Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check. provided any
such check is drawn upon an institution whose depostts are insured by a federal agency, instrumestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumient and
obligations secured hercby shall remain fully cffective as if no acceleration had occnrred. However, this
right 1o reinsiate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Borrower A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
scrvicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of (he Loan Scrvicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be Joined 1o any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant 1o this
Sccurity Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section I5) of such alleged breach and afforded the
other parfyhereto a reasomable period after the giving of such notice to take corrective action. If
Applicable v.aw provides a time period which must clapse before certain action can be taken, that time
period will 'be”dzemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Lo ecare given to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuant ‘o 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sebstances. As used in this Seclion 21 (a) "Hazardous Substances” are those
substances defined as Loxic o1 hazatdous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroséie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maesials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal lawsand laws of the Jurisdiction where the Property is located that
relate (o health, safety or environmental protéction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as defed in Environmental Law; and (d) an "Environmental
Condition” mcans a condition thal can cause. contzibule 10, or othenwisc trigeer an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. ol o in the Property. Borrower shall not do,
nor allow anvone ¢lse to do. anything affecting the Property (4) thatasin violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢) which, de (o {he presence, use, or releasc of a
Hazardous Substance, creales a condition that adversely affects the valu® of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Froreny, of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate o normal iesidential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances iii ¢orsumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim ‘demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Propsrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze, <b) any
Environmental Condition, including but not limited to, any spitling, lcaking, discharge. release or.tireat of
release ol any Hazardous Substance, and (c) any condition causcd by the presence, use or release of a
Hazardous Substance which adverscly affeets the value of the Propenty. If Borrower learns, or is notificd
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curc the default; (¢) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv-¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrire, If the default is not cured on or before the date specified in the notice, Lender at its
option may (couire immediate payment in full of all sums sccured by this Security Instrument
without further/de'nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'cellect all expenses incurred in pursuing the remedies provided in this Section 22,
inchuding, but not limitea *o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of all sums sceured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, tut ouly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appiicable Law.

24. Waiver of Homestead, In accordarc s with lllinots law, the Borrower hereby relcases and waives
all rights under and by virtue of the [llinois homewcaa exemption laws.

25, Placement of Collateral Protection Insurance/ Unless Borrower provides Lender with evidence
of (he insurance coverage required by Borrower's agreencnwith Lender, Lender may purchase insurance
al Borrower’s expense {o protect Lender’s interests in Borrowed™ s collateral, This insurance may, but necd
not, protect Borrower’s interests. The coverage that Lenderpurchases may not pay any claim that
Borrower makes or any claim that is madec against Borrower in cofimeclion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender cagieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatwiserance, including interest
and any other charges Lender may impose in connection with the placement of (the insurance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the insurazce, may be added 1o
Borrower’s lotal outstanding balance or obligation. The costs of the insurance may be moretian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnessces:
/ ¢ Syt (Seal)
Y OSJ.po{ -Borrower
S AT
] o’ (Seal)
Svetlana Agarunova -Borrower
__ (Seal) (Seal)
Burrower -Borrower
(Scal) 7. {Seal)
-Borrower -Borrower
(Seal) N\ (Seal)
Borrower -Borrower
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County ss: Cog f&

STATE OF lfuLINOIS, Cook | 0
I, ‘ e vy \/[ S A . a Notary Public in and for said county and
stale do hereby certify that '
G pﬂﬂcfc;\'“? Y l‘".ff;:..il,»){j\/
<; o ] ) Cep T /‘:-j {J ¥l e VL

personally known to me Lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given rdcier my hand and official seal. this / L{- day of Q. G”JL PISEAY]

My Commission Expircs:

Notarv Public

OFFICIAL SEAL
PALLAVI Y SHAH
Notary Public - State of Illingis
My Caommission Expires May 15, 2017

Loan origination organization Green Tree Servicing LIC
NMLS 1D 1057

Loan originator Keith Black

NMLS ID 277657
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 14 day of Octcber , 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/_or Security Deed (the "Security Instrument”) of the same date given by the
undersignedthe "Borrower") to secure Borrower's Note to  Green Tree Servicing TIC

{the
"Lender") of the samne date and covering the Property described in the Security Instrument

and located at:
5 Qak Creek Drive, 1110, Buffalo Grove, IL 60089

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
Arbors Condominium

[Name of‘Cundominium Project]
(the "Condominium Project”). if the owners association or other entity which acts for the
Condominium Project (the "Owners Associatien”}~holds title to property for the benefit or use
of its members or shareholders, the Property aica inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant an« agree as follows:

A. CondominiumObligations.Borrower shall perform ali-of Rorrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiuen: Nocuments” are the: (i)
Declaration or any other document which creates the Condominiur Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuriients:

B. Property Insurance. So long as the Owners Association maintains, with. a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuri Fraject which
is satisfactory to Lender and which provides insurance coverage in the ameouritz fincluding
deductible levels), for the periods, and against toss by fire, hazards included within/the term
"axtended coverage and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

1008R 000639177435 10/09/2014 05:20pm

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Services
VMP ®.8R (0810) ' g
Page 1 of 3 Initials; & & - s&




1515517040 Page: 18 of 23

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property s deemed satisfied to the extent that the required
coverage is_provided by the Owners Association policy.

What | ander requires as a condition of this waiver can change during the term of the
loan.

Borrower_skall give Lender prompt notice of any lapse in required property insurance
coverage provider by the master or blanket policy.

In the event oi 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
proceeds payable to Baitower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Sesurity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatio fnaitains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o l.ender.

D. Condemnation. The proceeds < ni any award or claim for damages, direct or
consequential, payable to Borrower in connedtion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety sssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiiis secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide (the Property or consent to: (i) the
abandonment or termination of the Condominium  Project, ~except for abandonment or
termination required by law in the case of substantial destruction+ by fire or other casualty or
in the case of a taking by condemnation or eminent domain: “(i>-2ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(iiiy termination of professional management and assumption of seh-management of the
Owners Association; or (iv) any action which would have the effect of iendzring the public
liability insurance coverage maintained by the Owners Association unacceptable to Zender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreyi F shall
pecome additional debt of Borrower secured by the Security instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

1008R 000639177435 10/09/2014 05:20pm
MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT . :

VMP ®-8R (0810) Page 20f3  Initials: & ©  Form 3140 1/01

Sh



1515517040 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

& goly. j/;u-// (Seal) {Seal)

1y Ccip& -Borrower Svetlana Agarunova -Borrower

(Seal) (Seal)

-Barrower -Borrower

(Svan (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDERis made this 14th day of October, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned “the "Borrower”) to secure Borrower's Note to
Green Tree ceuicing LIC

(the
" ender") of the same date and covering the Property described in the Security Instrument

and located at:
5 (mk Creek Drive, 1710 -Buffalo Grove, II. 60089

[Property Address]

14 FAMILY COVENANTS. [n_zddition to the covenants and agreements made in the
Security Instrument, Borrower and Lende. farther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now oF hereafter
attached to the Property to the extent they arefixtures are added to the Property description,
and shall also constitute the Property covered by ihe Security Instrument: building materials,
appliances and goods of every nature whatsoevel-#iow or hereafter located in, on, or used, or
intended to be used in connection with the Property; iicluding, but not limited to, those for
ihe purposes of supplying or distributing heating, coolng slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, ttoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm daors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling -and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold - estate if the Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rider aad the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWlTH LAW. Borrower shall not seeg.-agree to or
make a change in the use of the Property or its zoning classification, unless- lender has
agreed in wriling to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to pe perfected against the Property without
Lender's prior written permission.

D. "BORROWER’SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
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E. BORROWER'SQOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES.Upon Lenders request after default, Borrower shall assign
to Lender all leases of the Property and ali security deposits made in connection with leases
of the Pronerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this ;?gr?gr;aph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

G. ASSICIMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolut®ly’ and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") <0f the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Froperty. shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Rznts until. (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Sacurity Instrument, and (i) Lender has given notice 1o the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmerit-aiid not an assignment for additional security only.

If Lender gives notice of defaul v, Borrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the beneit. of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall he entitled to collect and receive all of the Rents
of the Property; (jiii) Borrower agrees that eachitenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon i.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reris collected by Lender or Lender's agents
shall be applied first to the costs of taking cantral of and managing the Property and
collecting the Rents, including, but not limited to, atturey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuiance premiums, taxes, assessments
and other charges on the Property, and then to the suims secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed rectiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall pe-entitled to have a receiver
appointed to take possession of and manage the Property anG.cJtect the Rents and profits
derived from the Property without any showing as to the inaceguacy of the Property as
security.

If the Rents of the Property are not sufficient 1o cover the costs cf'taking control of and
managing the Property and of collecting the Rents any funds expended !y tender for such
purposes shall become indebtedness of Borrower to Lender securea-by<the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would preveat) Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defauit to
Bormower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

s v
&k pt (Seal) W (Seal)

1y ()s‘.povf -Borrower Svetlana Agarunova -Borrower

().~ (Seal) {Seal)

-Borrower -Borrower

(Sea’) (Seal)

-Borrowe: -Borrower

{Seal) (Seal)

-Borrower -Borrower
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Order No.: 18615305
Loan No.: 000639177435

Exhibit A

The following described property:

Unit Number 1310, in the Arbors Condominium, as delineated on a survey of the following
described real estais:

Part of Lot "C" in Buffal>-Grove Unit 7, being a subdivision in Sections 4 and 5, Township
42 North, Range 11 East o the Third Principal Meridian, and part of the East 700 feet of
the West 3/4 of the Southwest 1/4 of Section 5, Township 42Neorth, Range 11 East of the
Third Principal Meridian, whichsurvey is attached as Exhibit 'A' to the Declaration of
Condominium recorded as Docuriiznt 25401557 together with its undivided percentage
interest in the common elements i Zonk County, Illinois.

Assessor’s Parcel No: 03-04-300-028-11:30



