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TEFINITIONS

WorGs used iz multip’s sections of this document are Geflued below and other words are defined in
Sectioas 3, 17, 13, 18, 20 and 21. Certain rules regarding the asage of words used in this document are
also provided ir. Section 16.

(A) "Security Instrument" means this document, which is dated 11/21/2013
iogether with all Riders to this document.

/B) "Borrower" is ROBERT CHISWA

Borrower is the mortgagor under this Security [nstrument,
() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely 2s a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Insirument, MERS is organized and existing under the laws of Delaware, and has an
add-ess and telenhone rrmber of P.O. Box 2026, Fiiat, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servidcing LLC

Lender isa Corporation

organized and existing under the laws of Delaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,
MM. 55102

{¥) "Note" -aeans the promissory note signed by Borrower and dated 11/21/ 2013

"2 Note statss that Borrower owes Lender TWO Hundred Fi fty Three Thousand Fi ve
< dred : Dollars
1 $258,500.00 ) plus interes . Bo-rower has promised to pay this debt in regular Periodic
“£ypis and to pay the cebt in full noi tater than December 1. 2043

T "roperiy" means the property thai is uescribed below under the heading "Transfer of Rights in the
Peomerty.”

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, up all sums due under this Secuvity Instrument, plus interest.

{*) "Riders" means all-riders to this Security Instruizent that are executed by Borrower. The following
Ridzrs are to be executed ry Borrower [check box as appiiceble]:

[] Adjustasie Rate Rider FX_J‘ Condominium Rider [ Second Home Rider
Balloon Rider [ Plazaad Unit Development Rider [ X] 1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider ] Other(s) [specify]

() "Applicable “aw" means all controlling apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
noz-appealable judicial opinions.

J) "Communily Association Dues, Fees, an¢. Assessrieris" means all dues, fees, assessments and other
charges that azz imposed on Borrower or the Property by .2 condominium association, homeowners
associetion or similar organization.

%) "Electrorc Funds Transfer" means any transfer of fuwds, other than a transaction originated by
check, drail, or similar peper instrument, wuich is initiated thro 1gh an electronic terminal, telephonic
istament, corputer, oy magnetic tape 30 as to order, instruct, or authorizs a financial institution to debit
er oradit aa account. Such term incluaes, rci is rot limited to, point-ci-sule transfers, automated teller
myealne frensactions, ansfers initiated cy ‘elephone, wire transfers, ai1i~ satomated clearinghouse
cranefars,

Y "Hserow 1*ems” means those items that are described in Section 3.

‘M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or.proceeds paid
*y eny third party (other than insurance proceeds paid under the coverages described in Secion 5} for: (i)
Gamage to, or destruction of, the Property; (ii) condemnation or other taking of all or sy part of the
Proserty; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissious as to, the
valie and/or condition’of the Property.

N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
“he Loan.

“3) "Periodic Paymeni” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

'P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
. tids Security "nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to o "federally reiated mortgage loarn" even if the Loan does not qualify as a "federally related mortgage
loar® under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COu nty [Type of Recording Jurisdiction)
2f Cook {Name of Recording Jurisdiction]:
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
1709303871044, See Attacheu Legal Description

Parcel ID Number: 1709303871044 which currently has the address of
560 W. Fulton Street, 405 [Street]
Chicago (Cityl illinois 60661 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereCted on the property, and all
casements, eppurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
t3 the interests granted by Borrower .a tais Security Instrument, but, if necessary to-corply with law or
cusiom, MiZRS (as nominee for Lender and Lender’s successors and assigns) has the right. 15 exercise any
or 2.1 of those “ereste, including, bt ot Inited to, the right to foreclose and sell the Property; and to
kg 1y acdon required of Lender including, bui not limited to, releasing and canceling tiiz ' Security
st Tment,

=TRPCY/ER COVENANTS thet Berrower is lawfully seised of the estate hereby conveyed and has
the “ght to Tiorigege, grant and convey te Froperty and that the Property is unencumbered, except for
sacuabrances of recora. Borrower warra.ais and wiil defend generally the title to the Property against all
c-aims and deimands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

raperty.
Frop U%I IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

106AIL 000625968334 11/18/2013 08:51am
I.LINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
®-6A(IL) 1302).00 Fage 3 of 15 Initials: g z Form 3014 1/01



1515517041 Page: 5 of 23

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is requrned to Lender ummaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sucht other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Yorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 'to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to toreclosure, No offset or claim which Borrower
might have now or in the futur: 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumept.or performing the covenants and agreements secured by this Security
Instrement.

2, Application of Payments o/ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢'iali be applied in the following order of priority: (a) interest
dve under the Note; (%) principal due under the Note; () amounts due under Section 3. Such payments
saall be applied to each Periodic Payment in th¢ order in which it became due. Any remaining amounts
shall ve applied first to late charges, second to any ¢ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de’inquent Periodic Payment which includes a
sutlicient amount to pay any late charge due, the payment may be applied to the delinquent payment and
b..e laie charge. If more than one Periodic Payment is outstanding, Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dr¢. ¥oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce=ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic'Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeni ci amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if aay, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance piemiums in accordance with the provisions of Section 10. These itemns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shali be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obiigation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation {0 pay to Lender Funds for any or atl Escrow Items at any time. Any such waiver may only be
ia writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
o a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is ussd in Secticn 9. If Borrower is obligaed to pay Escrow Items directly, pursuant to a waiver, and
Bor-ower fails to pay the armoun; due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount anc Borrower saall then be obligated under Section 9 to repay to Lender any such
ameunt. LenCer may revcke the waiver as io any or all Escrow Items at any time by a notice given in
accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
s:ch amourts, 1at are then required under this Section 3.

~eader may, at ary time, collec: and hold Funds ir. an amount (a) sufficient to permit Lender to apply
e ~uiads 4ictee vme specified under RESFA, and (b) not to exceed the maximum amount a lender can
cec.ire uieer ASPA. Lender shall estimate the amount of Funds due on the basis of current data and
easouable estitues of exnenditures of i:ture Escrow Items or otherwise in accordance with Applicable

The Fuods shal,“be held in an ins.ytion v'.ose deposits are insured by a federal agency,
‘nsirumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federa. Home Loan Bark. _eader shall apply the Funds to pay the Escrow Items no later than the time
speritied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shaif be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

’f there is a surplus of Funds held in escrow; »s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL'If there is a shortage of Funds held in escrow,
es efived under RESP/,, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lenaer the amour? necessary to make up the shortage in acceidance with RESPA, but in no more than 12
sonthly paymerts. If there is a deficiency of Fuads held in escrow, as Jefined under RESPA, Lender shall
neliy Borrower es requirec by RESPA, and Borrower shall pay to Lérnder the amount necessary to make
up Giz deficiency in accordance with RESPA, bu: in no more than 12 menthiy payments,

Upor zayment in 7] of a.l sums securew by this Security Instrument; —erder shall promptly refund
‘o Lorrower arv Finds held by Lender.

4. Tharges, Liers. Borrower shall jay cli taxes, assessments, charges, fines, and impositions
v.rutable o e Proserty which can siais oriority over this Security Instrument, lesseliold payments or
4 rels ca Lie Froderty, i any, aaw Communily Association Dues, Fees, and Assessineats, if any. To
tne swtent iz Lese iteidc wre Sscrow liems, Borrower shall pay them in the manner provided in Section 3.

Sorrewer shall promptly discha-ge any lien which has priority over this Security Instriment unless
soirower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
i Lender, bul only so iong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ere ¢oncleded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the *en to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Leuder may give Borrower a notice identifying the
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Do, Within 10 days of the date on whicn inat noiiwe 1s given, Borrower shall satisfy the lien or take one or
“rcre o7 e actions set forth above in this Secticn 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
renorting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
e Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t= diapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bedrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
acterminaticn, - certification and tracking services; or (b) a one-time charge for fload zone determination
and certification services and subsequent cle:ges each time remappings or similar changes occur which
reasonably might aiiect such determination or certification. Borrower shall also be responsible for the
vayment of any ‘ees linposed by the Federal Emer,ency Management Agency in connection with the
zzvievs of any flood zoe< Getermination res. .ting from an objection by Borrower,

Tf Borrower fails to maintain any of .ae coverages described above, Lender may obtain insurance

coverage, at Leader’s option and Rarrowa:’s expense. Lender is under no obligation to purchase any
martionies 7oe or amonet of coverage. Therefore, such coverage shall cover Lender, but might or might
ot wwotect Jor-ower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
baz:z? or i@ lity and might provide gieal. . iesser caverage than was previously in effect. Borrower
sckrowledges tnat the cost of the insurance coverage so obtained might significantly exceed the cost of
:nserence that Borrower could have obiained. Aty amounts disbursed by Lender under this Section 5 shall
Yeco e addidional debt of Borrower secured by ilis Security Instrument. These amounts shall bear interest
al te Note rate from the date of disbursement and siizil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard.iiortgage clause, and shall name Lender as
merigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renevsal notices. If Borrower obtains any form of insurance coverage, no* otherwise required by Lender,
far demage to, or destruction of, the Property, such policy shall include « siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowrovierotherwise agree
in viriting, any insurance proceeds, whether or not toe underlying insurance was requiie by Lender, shall
he zpplied to -zstoration or repair of the ?:operty, if the restoration or repair is economiceily feasible and
Tendat’s secwsity s not lessened. During such repair and restoration period, Lender shall hav: tte right to
hod such ‘nsurance proceeds until Leacer has had an opportunity to inspect such Property to ensure the
vrcov. has Deew completed wo Lende.'s s:zcisfaciion, provided that such inspection shall be undertaken
=eewitly. Lente~ may disburse proceeds vor the repairs and restoration in a single payment or in a series
of irogress neyitenis as the work is comaeiec, Urless en agreement is made in writing or Applicable Law
w27 ras fatersst ' be n2id on such insaiaace proceecs, Lender shall not be required to pay Borrower any
nteegt of erruings o2 sucid proceeos. ~ees for pablic adjusters, or other third parties, retained by
Gri-aver shall 5ot be naid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ihe vestoration or repair s not economicaily feasible or Lender’s security would be lessened, the insurance
procseds shali be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peviod wili begin when the notice is giver. n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proczads i an amount not to exceed tne amovats unpaid under the Note or this Security Instrument, and
{0} 21y other of Borrower’s rights (other ihan the right to any refund of unearned premiums paid by
> orrower) uader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi tae Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkin £0 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrowe.”s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiit’ng, which consent shall nct ke unreasonably withheld, or unless extenuating
circumstances exist whiciare beyond Borrower’s control.

7. Preservation, Maiuteriance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow:r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Proverty from diteriorating or decreasing in value due to its condition. Unless it is
determined pursusnt to Section 5 that ripa.r-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged” ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in counection vith \damage to, or the taking of, the Property, Borrower
saall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a series of
rrogress paymerts as the work is completed. If the insursoc» or condemnation proceeds are not sufficient
to repair or res'ore the Property, Borrower is not relieved of Forrower’s obligation for the completion of
such =2pair or restoration.

Lender or its agent inay make reasorable entries upon anc inspections of the Property. If it has
r2asonable cause, Lender may inspect the interior of the improvements s the Property. Lender shall give
~oiryver notice at the lime of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ stztements to Lender
(or failed to provide Lender with material information) in comnection with i ioan. Material
representations include, but are not limited to, representations concerning Borrower’s scsupancy of the
Prcoerty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Intttument, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regutations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
lastrument, including protecting ard/or assessing the value o” the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limites *~: () paying any sums secured by a lien
waich has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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zitorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
ente-ing the Property to make repairs, change locks, replace or board up doors and windows, drain water
‘rom pipes, elimninate building or other code violations or dangerous conditions, and have utilities turned
o2 or off. Although Lender may take acdon unaer tais Section 9, Lender does not have to do so and is not
«nder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall sear interest at the Note rate from the date of
disbursement and shall se payable, with such iaterest, upon notice from Lender to Borrower requesting
"avIment.

r If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. it Rorrower acquires fee title to thie Property, the leasehold and the fee title shall not merge unless
Leadey agrées to the merger in writing. .

12, Mirteage Insvrance. If Lender requires. Mortgage Insurance as a condition of making the Loan,
S0cowvee sha 72y the premiuras requred to ma’n:aiz the Mortgage Insurance in effect. If, for any reason,
the 2Zortgage Tusirance coverage requirea o Lender ceases to be available from the mortgage insurer that
oo rgly proviZed sus’ insurance auG Borrower was vequired to make separately designated payments
e (e ~memiums for-Mortgage Insuraace, Bon:wer shall pay the premiums required to obtain
coverge sussiantaly eqaivaient to me Mortgage Insusance previously in effect, at a cost substantially
arivatend "o the cosi b Derrower <0 me Mostgage Insurance previously in effect, from an alternate
mortzege insarer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not
avaiable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirve ia liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tba-the Loan is ultimately paid in full, and Lender shall not be
reqrired to pay Borrower any interest or earnings cn such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
‘nsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mostgage Insurance,” Gorrower shall pay the premiums required to
mairiain Mortzage Insurance in effect, or to provide a-zon-refandable loss reserve, until Lender’s
req‘tement for Mortgage Insurance ends in accordance with any (vrittzn agreement between Borrower and
Lender providing for such termination or until termination is requircd oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviaed.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ine Note) for certain losses it
e, incur if Borrower does not repay the Loan as agreed. Borrower is nof-a party to the Mortgage
.nsusance.

Mortgeze iosurers evaluate their totai ¢k on all such insurance in force from tine to time, and may

e=ier into zareements with cther parties taat shate or modify their risk, or reduce Josses. These agreements
ere - ferme and conditions that are sat’sfeciliv to mie mortgage insurer and the other/prity (or parties) to
toaze zgresmen’s Thess cgreements ma; rer) re the morigage insurer to make payments Usig any source
‘a4 hat he mor'gage insurer may aa e -viflable (which may include funds obtained irpm Mortgage
eTince pramiums).
L8 a resuit of thess agreements, r.eader, eny purchaser of the Note, another insurer, any reinsurer,
a0y ciher entity, or any aifiliate of any of the foregoing, may receive (directly or indirectly) amounts that
de~ve from (¢ might be characterized as) a ortion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
preides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
nreriums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{2) Any such agreements wi'l not affect the amounts that Borrower has agreed to pay for
M:-“gage irsurance, or any other terms of the Loan. Such agreements will not increase the amount
Sor-ower will owe for Mortgage Insuzance, and they will not ntitle Borrower to any refund.
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") Art sach agreemen:s will not aff2<. we rights Borrower has - if any - with respect to the
Movrgage Dasarence ynder the Homeowners Protection Act of 1998 or any other law. These rights
vy achude e right to receive certain disclosures, to request and obtain cancellation of the
Iiomtgage Incurence, to bave (he Mortgage insurance terminated automatically, and/or to receive a
i=funG of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminration.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the “roperty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Ledder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 4estoration in a single disbursemeit or in a series of progress payments as the work is
completed. Uxless an agreement is made in writing or Applicable Law requires interest to be paid on such
Hiscellaneous Pzozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lassened, the Miscelianeous Proceeds shall be apprres to the sums secured by this Security Instrument,
wite:her or not then due,-with the excess, if aay, paid « Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviGed tor in Secticn 2.

In the event of a total taing, destruction, or loss in value of the Property, the Miscellaneous
2:coeeds shall be applied to the sums secured by tis Security Instrument, whether or not then due, with
e excess, if £2y, paid to 2orrower.

™ the evesit of a partial taking, dectruction, or loss in value of the Property in which the fair market
vare of the Froperty immediately befcre (he partial taking, destruction, or loss in value is equal to or
gres:sr than the amount of the sums secuicd by this Security Instrument immediately before the partial
tak: g, desteuction, or loss in value, ualess Boirower and Lender otherwise agree in writing, the sums
esenred by this Security Instrument sha!l be'reduced by the amount of the Miscellaneous Proceeds
rau'vnlied by the followirg fraction: (a) the total ssnount of the sums secured immediately before the
persial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in/value of the Property in which the fair market
value of the Property immediately before the partial taking,/destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
3orrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award fto settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to coilect and apply the Miscellancous Proceeds either to restoration or repair of ‘the, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part;" miezas the third party
that cwes Borrower Miscellaneous Proceeds or the party against whom Borrower has’a/iieht of action in
regard to Miscellaneous Proceeds.

Sorrowe- shall be in default if any action or proceeding, whether civil or criminal, 1> begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni-of Lender’s
interest in the Property or rights under this Security Insirument. Borrower can cure such a default and, if
scceleration has occurred, reinstate as proviaed iy Section 19, by causing the action or proceeding to be
Ciemissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
“mozizment of Lender’s interest in the Property or righis under this Security Instrument. The proceeds of
sy wward or ¢.aim for damages that are atfrictable to the impairment of Lender’s interest in the Property
zze Gereby ass’gued and shall be paid to Zenaer.

All ‘Miscelloneous Proceeds that are aot applied to restoration or repair of the Property shall be
ap~.ied in (¢ cier provided for in Section 2.

12. Ber-pwer Not Released; Forbeararce By Lender Not a Waiver, Extension of the time for
neyisent or modification of amortization of the sums secared by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amcrtization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrcwer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Iaterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ang agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢~ signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secrritv/instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
¢srms Of is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Lastrument; ~ad (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accurimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s censeit:

Subject to ihe’ rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations‘under this Security Instrument in writing, and is approved by Lender, shall obtain
all ofBorrower’s rights =uid benefits under this Securi:; Instrument. Borrower shall not be released from
Rorrcwer’s obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of pratecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not \imitsd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security-Instmument or by Applicable Law.

If the Loan is subject to a law which sets maximup; loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rochuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coll¢ctzd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose iv make-this refund by reducing the principal
cwed under the Note or by making a direct payment to Borrcwer. If a refund reduces principal, the
redaction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct paymert to Borrower will constitute a waiver of any right of action Porzower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita thic Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivares to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice 20 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
not'fy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Lav/, the Applicable Law requiremnent will satisfy the correszonding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Iocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not oe construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
*aw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or woras of the feminine gender; (b} words in the singular shall mean and
inclnde the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
{ake any uction.

17. arrower’s Covy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traasfer of the Property cv 2 Beneficial Interest in Borrower. As used in this Section 18,
" yerest in the Property” means any legal or beneficial interest in the Property, including, but not limited
i3 *hose beneiiciul-interests transferrec. it. a bond for deed, contract for deed, installment sales contract or
es row agreement, thedintent of which is the transfer of title by Borrower at a future date to a purchaser.

“#all of ary Tart os toe Property or any Luerest ic the Property is sold or transferred (or if Borrower
is mo* 2 aeiural serson 2vd a beneficial interest 11 Bo. -swer is sold or transferred) without Lender’s prior
vr.ota consent, Lender ray require _muediate payment in full of all sums secured by this Security
“picement. Mowever, is option shall not be exercised by Lender if such exercise is prohibited by
Frzlieshle Lew.

% Lenger exercises this optien, 1.ender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not iess than 30 (avs from the date the notice is given in accordance with Section 135
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19, Bor~ower’s Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prics to the earliest of: (a) five days before sale of the’Property pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sscirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dac unde=-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any otyer covenants or agreements; (c) pays all
expenses incurrec. in enforcing this Security Instoument, including, bvi not limited to, reasonable attorneys’
fees, property inspection and valuation fees, anc other fees incurred for e purpose of protecting Lender’s
inieiest in the Property and rights under (ais Security Instrument; and (d) t=es such action as Lender may
reascnably requirs to assure that Lencer’s interest ir the Property ard rights under this Security
\rstrument, and Borrower’s obligation to pay the sums secured by this Securivy Instrument, shall continue
unchanged unless as otierwise provided under Applicable Law. Lender may recuire) that Borrower pay
su071 reinstetement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
casi (b) money order; (c) certified cueck, baak check, treesurer’s check or cashier’s check, provided any
g, check 1o €-awn 13¢5 an institution s/kose deposits ave insured by a federal agency, wstramentality or
g =7y or (&) Zlactronic Funds Trans.zr. Unca seinstatement by Borrower, this Security Instrament and
Sbi-zrions secuiad nereby shall remala fu.y e fective as if no acceleration had occurred. However, this
<7y roinstaie acall rot apply in the case of acceleration under Section 18.

7. fabe of Note; Change of Loas Servicer; Notice of Grievance. The Note or a partial interest in
the Mote (togerzer with this Security Inst-umen:) can be solc ous or more times without prior notice to
Rorrower. A sale migh* result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o7 more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Seiicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than e purchaser of the Note, the mortgage loan servicing obligations
ty T reower wiil “emain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
asst ed by the Mote purchaser unless otherwise provided by the Note purchaser.

[Jeither Sorrower not Lender may commence, join, or be joined to any judicial action (as either an
‘adividual litigani or the member of a class) tat arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other p<rty, hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-t0-Section 18 shall be deemed to satisty the notice and opportunity to take corrective
actisn provisiozs of this Section 20.

21. Hazordous Substarces. As used in this Section 21: (a) "Hazardous Substances" are those
subsiances defined as toxic or/nizardous substaaces, poliutants, or wastes by Environmental Law and the
foioving sabstances: gasoline, keiosene, ctner flammaole or toxic petroleum products, toxic pesticides
ang herbicices, volatile solvents, meterials contalning asbestos or formaldehyde, and radioactive materials;
(5) "Environmeatal Law" means federas laws and laws of the jurisdiction where the Property is located that
te'ate to health, safety or environmental protection; () "Environmental Cleanup" includes any response
acti~, remed:al action, or removal action, as duiined in Environmental Law; and (d) an "Environmental
Cor “iion" reass a condition that can cause,.confribute to, or otherwise trigger an Environmental
Cle-up. '

= arrower shall not cause or permit the presence, us<, disposal, storage, or release of any Hazardous
Substances, or *hreaten to release any Hazardous Substancés; on or in the Property. Borrowet shall not do,
ner aliow anyone else to do, anything affecting the Properiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘viiup of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the” Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (2) any investigation, clain, demand, lawsuit
or other action b;' any governmental or regulatory agency or private party involving t'ie Troperty and any
Hazardous Substance ¢ Environmental Law of which Borrower has actual know!edge, (b) any
Environmental Condition, including but not iimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely affec.s the value of the Property. If Borrower learns, or is notified
by any govermmental o regulatory authority, or any private party, that any removal or other remediation
of any Hazardonus Substance affecting the Properiy is necessary, Borrower shall promptly take all necessary
- medial actiors in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender foi an Environmental C'eanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Ap-licable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is giver to Borower, by which the d2fauit must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
surther informa Sorrower of the right to reinstate after acceleration and the right to assert in the
forscipsare nroceeding the non-existence of a default or any other defense of Borrower to acceleration
ans Sorecigsure. 17 the default is not cured on or before the date specified in the notice, Lender at its
opttsn may_rucuire immediate payment in full of all sums secured by this Security Instrument
without furtizer semand and may foreclose this Security Instrument by judicial proceeding, Lender
snall be entitied vo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not himited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Secerity Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under/Applicable Law.

24. Waiver of Homestead. Tn accordaice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteod exemption laws.

25, Placement of Collaieral Protection Insuszoce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreein<ist with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzover’s collateral. This insurance may, but need
1ot, protect Borrower’s interests. The coverage that Lendsi purchases may not pay any claim that
Posrower makes or any claim that is made against Borrower in ‘onnection with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only afiei providing Lender with evidence that
So-rower has cbiained insurance as requirea by Borrower’s and Lenger's agreement. If Lender purchases
insu-ance for f1e collateral, Borrower will be responsible for the costs of that-ipsurance, including interest
and any other charges Lender may impose in connection with the placement ©f the insurance, until the
effective cate of *he cancellation or expiratioa of the insurance. The costs of the insprance may be added to
Eo-rower’s total ontstanding balance or obligation. The costs of the insurance may e p.ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it,

Witnesses:
WM (Seal)
Robert Chiswa -Borrower
A (Seal)
-Borrower
O (Seal) {Seal)
- 3orrower -Borrower
(Seal) _ LN (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-3 roower -Borrower
10EAIL 000625968334 11/18/2013 08:51am

ILLIND'S - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -BA[IL) (1202).00 Page 14 of 15 Form 3014 1/01%
)



1515517041 Page: 16 of 23

UNOFFICIAL COPY

ALL-PURPOSE ACKNOWLEDGMENT

State of California qs.

County of San \*' Sanea§ e

On " . ‘ [~ 2L ! 3 , before me, r \«"\{-’L g - ( r\?Cﬁ- ) NIC -Jlf’f‘f‘j {PKB [1 < )

(here inset me and title of the officer),
personally appeured R,C lj)lé’t;\ L. 1"%.,.;\'8 (O ,

who proved to me on the besis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(i¢s), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalfor which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY xnder the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal \ e (» \

Notary Publicin and for the
State of LL’J;-LX' TN O
County of :\:Lr_,_ —~yzerd U

= b My Commission Expires NC V" 2, 2c | L,
7
Optional -
Description of Attached Document: W\@ o ']LGI a af
b
Document Date: Number of Pages:

Right Thumbprint
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CONDCM;INIUM RIDER

THIS CONDOMINIUM RIDER is made this 21 cay of November , 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast) or Security Deed (the "Security Instrumen<’) of the same date given by the
undarsigred {the "Borrower”) to secure Borrower’s Note to Green Tree Servicing LLC

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and 'ocated at:

560 W. Fulton Stieet, 405, Chicago, i 60661

[Property Address]

Tke Property includes a unit (n, together with an undivided interest in the commen elements
of, 1 condominium project knowri as:
560 Fulton association

[Name ¢ i Condominium Project]
'the “Condominium Project”). If the owiers association or other entity which acts for the
Condominieim Project (the "Owners Associzdsn”) holds title to property for the benefit or use
of its membe-s or shareholders, the Propetty-also includes Borrower's interest in the Owners
Ascaciation and the uses, proceeds and oenefitsof Corrower’s interest.

CONDOWINIUM COVENANTS. In aadition to the'zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ai d agree as follows:

A. Concdominium Obligations. Borrower shall perform &l of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Consiituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Lucuments.

B. Propertv Insurance. So long as the Owners Association mainttins, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomiriur: Project which
is satisfactury to Lender and which provides insurance coverage in the amounis (including
deductible levels), for the periods, and against loss by fire, hazards included witin the term
"extended covarage,” and any other hazards, including, but not limited to, earthquakes and
fioocs, from which Lender requJires irsurance, then: {i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of tne yearly premium instaliments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is ceemed satisfied to the extent that the required
~overage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
10810, '

Borro'we’ shall give Lender prompt rotice of any lapse in required property insurance
coverage prericed by the master or blanket policy.

in the eveat of a distribution of property insurance proceeds in lieu of restoration or
repair following a l#ss to the Property, whather to the unit or to common elements, any
proceeds payable to 2orrower are hereby assig .2d and shall be paid to Lender for application
to the sums secured by wne Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarice. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrigction with any condemnation or other taking of all
¢r any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suirs secured by the Security Instrument as
pro -ided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, rxCept after notice to Lender and with
Lendar's prior written consent, either partition or subdivic'e ttie Property or consent to: {i} the
abandonment or termination of the Condominium Projsct, except for abandonment or
terminaticn required by law in the case of substantial destructicn bv fire or other casualty or
in the case of a taking by condemnation or eminent domain; /. any amendment to any
prevision of ne Constituent Documents if the provision is for the exuress benefit of Lender;
(i} terminatica of professional management and assumption of sclf-management of the
Owrers Assceiation; or {iv) any action which would have the effect ol rerdering the public
liability insurance coverage maintained by the Owners Association unacceptzoli ™ Lender.

E. Rerecies. If Borrower does not pay condominium dues and assessmonis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bor-ower requesting payment.

1003R 000625968334 11/18/2013 08:51am
MULTISTATE CONDOMINIUM RIDER - Sing.e Family - Farinie Mae/Freddie Mac UNIFORM

INSTRUMENT ,
VMP ®-8R (0310) Page 20f 3 Initizis: §&€Z-  Form 3140 1/01



1515517041 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

N

%;:fvgwé@,e%&k (3eal; (Seal)
Robeart Clhiiswa -Bonic we: -Borrower
{Seal; (Seal)

-Bor-cwer -Borrower

‘Sea') (Seal)

-Borrow=r -Borrower

{Seal) e {Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS. 1-4 FAMILY RIDER is made this 21St day of November , 2013 ,
and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or.Security Deed (the "Security Instrument”) of the same date given by the
undersignec. (+0~ "Borrower”) to secure Borrower's Note to Green Tree Servicing LLC

{the
"Lender") of the sarie date and covering the Property described in the Security Instrument

and located at: 560-Y%. Fulton Street, 40F, Chicago, IL 60661

[Property Address]

1.4 EAMILY COVENANTE. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and L.:nder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securit. Instrument, the following items now or hereafter
attached to the Property to the extent thev are fixtures are added to the Property description,
and shall also constitute the Property coverad. by the Security Instrument: building materials,
appliances and goods of every nature whatsoavcrnow or hereafter located in, on, or used, or
intended to be used in connection with the Prcoety, including, but not limited to, those for
the purposes of supplying or distributing heating, ¢o0.ing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panctng and attached floor coverings,
all of which, including replacements and additions thereto, snail be deemed to be and remain
a part of the Property covered by the Security Instrument. All o7 tre foregoing together with
the Praperty described in the Security Instrument (or the leasenold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ider and the Security
Instrument as the "Property.”

g. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rnot.ssck, agree to or
make a change in the use of the Property or its zoning classification, unlzss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in

addition to the other hazards for which insurance is required by Section 5.
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£. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender i leases of the Property and all security deposits made in connection with leases
of the Progerty. Upon the assignment, Lender shall have the right to0 modify, extend of
terminate the existing leases and to execute new leases, in Lender’'s sole discretion. As used
iln thia [igragrar,n i3, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"} ot the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes l.ender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Rorrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are 10 be oaid to Lender or Lender’'s agent. This assignment of Rents
constitutes an absolute assignment ad not an assignment for additional security only.

If Lender gives notice of default o 2arrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of.Lender only, to be applied t0 the sums secured
by the Security instrument; (i) Lender shal he entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrecs that each-tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upee { ander's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rens. collected by Lender or Lender's agents
shall be applied first to the costs of taking coutrul of and managing the Property and
collecting the Rents, including, but not limited to, atrorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance CcOSts, insuiance premiums, taxes, assessments
and other charges on the Property, and then to the sums ezcured by the Security Instrument;
{v} Lender, Lender's agenis or any judicially appointed recaiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall 0z entitied to have a receiver
appointed to take possession of and manage the Property and czllect the Rents and profits
derived from the Property without any showing as 1o the inadeauacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended oy Lender for such
purposes shall become indebtedness of Borrower to Lender secured v the Security
Instrument pursuant to Section 9.

Rorro'wer represents and warrants that Borrower has not executed any prior sssignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or @ judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a hreach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SI5NING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

JJ; j 7 PHREZZAAT~ (seal) {Seal)

Pohart Chicva -Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

seal) {Seal)

-Borrowe.r -Borrower

Seal {Seal)

-Borrower -Borrower
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Order No.: 17449082
Loan No.: 000625968334

Exhibit A

Tiie following described property:

Situated in theState of Illinois, County of Cook, City of Chicago described as follows

parcel 1: Units 405 and Parking Space P-4 together with its undivided percentage interest
in che Coramon Elemenis in 560 W. Fulton Ce4ominium as delineated and defined in the
Declaration recorded as Docu.ment No. 98682131, as amended in the Southwest 1/4 of
Saction 9, Township 39 Nortii, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 2: Easements appurtenant to/and. for the benefit of Parcel 1 as set forth and define

in the declaration of easements recordé i-as Document No. 98710624, as amended for
ingress and egress, all in Cook County, Illinols.

Assessor’'s Parcel No: 17-09-303-087-1021



