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Ué\\ No. _ 2014.L 11662-—
\sC B
1) ORIGIVAL

MEMORANDUM OF JUDGMENT

On Mayu 14 , __ 2n1% , judgment was entered in this court
v—14
in favor of the plaintiff CONDON & COOK, LLC
and against defendant THEQDORE MAVRAKIS ~
whose address is 36 PARK LANE, GOLF, IL 60029

intheamountof$11';'tnﬁ 05 +Costs of $397.00

Judge Judge's No.

Atty. No.: _21392
Name: __ CONDON & COOK, LLC IERYERLE D
Atty. for: _Plaintiff JUE)GE BRIEID MARY Mcﬁkﬁﬁi—l 1800
Address: 745 North D h Street . :

. . earhorn | JUN Gj' 2015
City/State/Zip: __Chicaqgo, IL 60654 :
Telephone: 66 DV?UEEE:IR?&;V?OURT
elephone: 312 266-1313 cuzng OCOT(;'KCO REWT &€

DEPUTY CLERK ___ -1_|

POROTHY BROWN, CLERK OF THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS

[
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OUR FILE NO.: 841.16428

THE ATTACHED MEMORANDUM OF JUDGMENT 1S IN REFRENCE TO:

LEGAL DESCRIPTION:

PARCEL 1: THE SOUTH 128 FEET OF THE NORTH 300 FEET OF THE EAST 177 FEET OF THE WEST 228 FEET
AND THE SOUTH 92 FEET OF THE NORTH 300 FEET OF THE EAST 72 FEET OF THE WEST 300 FEET OF THE
NORTHEAST /1 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINICIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS. v

PARCEL 2: EASEMENT APPLIRTAENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS CREATED AND GRANTED_8Y EASEMENT FOR INGRESS AND EGRESS DATED JULY 7, 1989
RECORDED JULY 13, 1989 AS DOCUMENT 86318211 BY AND BETWEEN HERITAGE TRUST COMPANY, AS
SUCCESSOR TRUSTEE TO BREMEN BANK.2 TRUST COMPANY, AS TRUSTEEE UNDER TRUST NUMBER 85-
2641, AND BEVERLY TRUST COMPANY, A5 TRUSTEE UNDER TRUST NUMBER 8-8788, OVER THE
FOLLOWING DESCRIBED PREMISES: THE SOUTH 18 FEET OF THE NORTH 172 FEET OF THE EAST 45 FEET
OF THE WEST 96 FEET OF THE NORTHEAST 1/4 S=CTION OF 19, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

COMMONLY KNOWN AS: 15901 S. OAK PARK AVENUE, TiNLzY PARK, ILLINOIS 60477

TAX PARCEL NO.: 28-19-200-022-0000
Return Mail to:

CONDON & COOK, LLC
745 North Dearborn Street
Chicago, IL 60654

T: (312) 266-1313
F: (312) 266-8148
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oty L 1/ée62

SETTLEMENT AGREEMENT AND MUTUAL RELEASE

This is a Settlement Agreement and Mutual Release between CONDON & COOK, LLC.
(hereinafter "COOK”) and THEODORE MAVRAKIS (hereinafter "MAVRAKIS"), with regard to
the claim of COOK in Cause No. 2014 L 11662, pending in the Circuit Court of Cock County,
llinois, County Department, Law Division, for legal fees in the amount of One Hundred Ten
Thousand Five Hundred Thirly Eight Dollars and Five Cents ($110,538.05) and the Judgment
entered against MAVRAKIS on March 18, 2015 for One Hundred [Ten Thousand Five Hundred
Thirty Eight) Dollars and Five Cents ($110,538.05), plus Three Hundred Ninety Seven Dollars
($397.00) it posts

WHEREAS, ZU2K filed a Complaint inthe Circuit Court ofiCook County, lllingis, County
Department, Law Divigiun, No. 2014 L 11662, requesting judgment against MAVRAKIS for legal
fees due and owing from a iic legal representation of MAVRAKIS and the costs of the action;

WHEREAS, COOOK obtainad & judgment in Cause No. 2014 L 11662, pending in the
Circuit Court of Cook County, lllincis, County Department, Law Division, against MAVRAKIS, in
the amount of One Hundred Ten Thousand Five Hundred Thirty Eight Dollars and Five Cenls
($110,538.05), plus costs in the amount of Three *iundred Ninety, Seven Dollars ($397.00), on
March 18, 2015,

WHEREAS, MAVRAKIS has agreed to pay the amount of One Hundred Fifteen
Thousand Nine Hundred Thirty Five Dollars and Five Cents 1$715,835.05), the additional
$5,000 being the legal fees due Attorney Frances J. ("Jack’)|Leyhang, Ill "(Leyhane’), in

accordance with the terms and conditions of this Settlement Agreement;

WHEREAS, COOK has agreed to vacate the judgment of March 18, 2015,in axchange
for payment by MAVRAKIS of the judgment, the court costs incurred by COOK and the
aforementioned legal fees due Leyhane, in accordance with the|terms and conditions of this

Settlement Agreement.
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IT 1S THEREFORE AGREED BETWEEN COOK AND MAVRAKIS AS FOLLOWS:

The WHEREAS Clauses are hereby incorporated into this Settiement

Agreement, as if recited herein varbatim.

On April 24, 2015, by agreament of COOK and MAVRAKIS, the Judgment of
March 18, 2015 in Cause No. 2014 L 11662, now gending in the Circuit Court of
Cook County, litinois, County Department, Law Division, in the amount of One
Hundred Ten Thousand Fiye Hundred Thirty Eight Dollars and Five Cents
%710,538.05), plus costs in the amount of Three Hundred Ninety Seven Dollars

($3¢ /.10), was vacated with leave 1o reinstale.

in exchange :or the vacation of the judgment on March 18, 2015 in Cause No.
2014 L 11662, now pending in the Circuit Court of Cook County, lllinois, County
Department, Law Division, in the amount of One Hundred Fifteen Thousand Five
Hundred Thirty Eight Dcliars and Five Cents ($115,538.05), plus costs in the
amount of Three Hundred Ninely Szven Dotlars ($387.00), MAVRAKIS agrees to
pay the amount of One Hundred Fiteen Thousand Five Hundred Thirty Eight

Dollars and Five Cents ($115,538.05), nlus costs, in the amount of Three
Hundred Ninety Seven Doltars ($387.00), under tihe terms and conditions set
forth in this Settlement Agreement. |

i
Within ninety days of the date of this Agreement, MAVRAKIS will sell a real
estate property owned by him at 1601 Sherman, fvanston, llinais. The Legal
Description of the property, commonly known as 1601 Shervia! Evanston,

llinois, is attached as Exhibit "A” to this Settlement Agreement,

COOK will be paid Sixty Thousand Dollars ($60,0ff0.00) out of the proceeds of
the sale of the property, commonly known as 1601 Sherman, Evanston, lllinots,
and the RESPA for that sale will specifically name COOK as a party to be paid at
the closing the sum of Sixty Thousand Dollars ($60,000.00), to be wired to

COOK’s business account on the same date as the closing.

Page -2-
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On the date of the execution of this Settlement
execute a Pramissory Note, payable to CONDON
and a Second Mortgage, as security for the Promi
Sixty Thousand Dollars ($60,000.00), in a form a
place the Second Mortgage as a recorded lien on

Agreement, MAVRAKIS will
in the amount of $60,000.00

ssory Note, in the amount of
cceptable to COOK, and will

file at the Office of the Cook

County Recorder of Deeds, against the real estate commonly known as 1601

Sherman, Evanston, lllinois.

The balance of Fifty Five Thousand Nine Hundred
Cents ($55,935.05) shall be paid by MAVRAKIS
Decamober 1, 2015,

On the date ot the execution of this Settiement
prepare and executc a Promissory Note, payable t
Fifty Five Thousand Nine Hundred Thirty Fiv,
{$55,935.05), and a Secciir Mortgage, as securi
the amount of Fifty Five Thousand Nine Hundre

3.

Thirty Five Dollars and Five
to CONDON on or before

Agreement, MAVRAKIS will

0 CONDON, in the amount of
e Dollars and Five Cents

for the Promissory Note, in
Thirty Five Dollars and Five

Cents ($55,935.05), in a form approvad by CONDON, and will place the Second
Mortgage as a recorded lien (to be fiel! at the; Office of the Cook County
Recorder of Deeds) on the property, communly iknown as 15901 QOak Park
Avenue, Tinley Park, lllinois, which has equity in :ey:ess of One Hundred Fifty
Thousand Doflars ($150,000.00). The Legal [escrivtion of the property,
commonily known as 15901 Qak Park Avenue, Tinlslny Part., liinois, is attached as

Exhibit “B” to this Settlement Agreement.

In the event that the payments required to be made by MAVRAKIS, as set forth
in this Settlement Agreement, are not made antLl MAVRAKIS is, thercby, in
default, CONDON will have the right, upon Notice
judgment against MAVRAKIS in the amount of On
Five Hundred Thirty Eight Dollars and Five Cen

and Motion, to reinstate the
e Hundred Fifteen Thousand
s ($115,538.05), plus Three
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Hundred Ninety Seven Dollars ($397.00) in costs,|minus all payments made in

accordance with this Settlement Agresment.

As a bargained for condition of this Settlement Agreement and Mutuai Release,

the parties agree as follows:

(a)

(b)

MAVRAKIS Release. Upon Mavrakis'| receipt of Cook's signed
Settlement Agreement and Mutual Release, MAVRAK!S does hereby
release, remise and forever discharge CODK, and each of its partners,
officers, directors, members, employees, agents, consuitants, insurers,
predecessors, assigns, and successors, as an entity and individually,
from any and all claims, demands, causea of action, damages, losses,

and expenses, including, without limitatiol(, atlorneys’ fees and costs,

consultants fees and costs, and contractor fees and costs, of every kind
and nature, whether asserted or unasderted, known or unknown,
aritizipated or unanticipated, that MAVRAKIS has, may have had, or
whon may hereafter arise against COOK related in any way to the
Litigation now or recently pending against MAVRAKIS as American

. Arbitraticih As=eociation Matter No. No. 51140113113, or the Chancery

Suit filed in the Circuit court of Cook County as Case Number 2013
CH 19439, eniitled "VPC PIZZA FRANCHISE, L.L.C vs. THEODORE
MAVRAKIS, OFIGINAL PIZZA LLC.,] TANIA MAVRAKIS and
THEODORE PIRPIRIS,” (hereinafter collectively referred to as the "VPC
Litigation.”

COOK RELEASE. Upon COGK's receipt of Mavrakis signed Settlement
Agreement and Mutual Release; tie, two signed and executed Promissory
Notes, and Second Mortgages duiy mcordi.'?d at the Recorder of Deeds’
Office, COOK then conditionally hersby releases, remises and forever
discharges MAVRAKIS and each of his fge‘tts. servants and employees,
agents, consultants, insurers, predecesssrs, assigns, and successors,
individually, from any and all claims, demaurds, causes of action,
damages, losses, and expenses, including, \'Mthou’ fimitation, attorneys'
fees and costs, consultants' fees and coéts, and rontractor fees and
costs, of every kind and nature, whether asserted or unasserted, known
or unknown, anticipated or unanticipated, th#t COOK hai, mav have had,
or which may hereafter arise against MAVRAKIS related in zay way to
the VPC Litigation, upon the condition thaL MAVRAKIS firstienders to
COOK the total sum of ($115,538.05), plus tosts, in the amouni-of Three
Hundred Ninety Seven Dollars ($397.00), in the two payments set forth
above.  Until this condition precedent ha‘f been met by MAVRAKIS,
COOK has the right to reinstate the collectiI n action, Cause No. 2014 L
11662, and further has the right to seek to rleinstate the judgment in said
Cause dated March 18, 2015 in the sum of One Hundred Ten Thousand
Five Hundred Thirty Eight Dollars and Five Cents ($110,538.05), plus
Three Hundred Ninety Seven Dollars ($397.00) in costs.

Page -4-
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11, Upon payment of all amounts set forth in this Settlement Agreement by
MAVRAKIS, an Agreed Order, upon Joint Motion of CONDON and MAVRAKIS,
will be entered in Cause No. 2014 L 11662, now pFnding in the Circuit Court of
Cook County, lifinois, County Department, Law Division, dismissing Cause No.
2014 L 11662 with prejudice.

74

Executed this day of April, 2015, by the undersigned.

A )

CONDON & COC, LLC,

Vincent P. Cook, Partner Theodore Mavrakis

By:




