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GUARANTEED RATE, INC.

Adter Recarding Retarn Tox:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, TILLINOIS 60613
Loan Number: 151168596

Loan Numbex:) 151168594

[Space Above This Line For Recording Dala)

MORTGAGE

MIN: 1001963990068152401 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentne defined below and other words are defined in Sections 3. 11,
[3, 18, 20and 21, Certain rules regarding the usage ofwords used in this document are also provided in Section 16,

(A} "Sccurity Instrument” mcans this document, whico s dated MAY 15, 201% , logether
with a1l Riders to this document.

(13 "Borrower”:  SUSAN N ELLIS AND DAVID ¥ ELLIS, WIFE AND HUSRBAND

Voiarer e mortgagor under this Seeurity Instrument.

(€} "MERS™is Mortgage Flectronic Registration Systems, Ine. MERS is assepdrate corporation that is acting
solely as a nomunee for Lender and Lender's suceessors and assigns. MERS is the nortgagee under this Security
Tnstrument. MERS is organized and existing under the laws of Delaware, and has an adi'ress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (8%8) 679-MLERS.

(M "lender”is  GUARANTEED RATE, INC.

Lender s a organized
and existing under the laws of - ILLINQIS
Lender's address is - 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 606132

(F) ""Note" means the promissory note signed by Borrower and dated - MAY 15, 2015

The Note states that Borrower owes Lender BEIGHT HUNDRED SEVENTY THOUSAND THREE
HUNDRED NINETY-FIVE AND 00/100 Dollars (U.S. § 870,395.00 ) plus interest,
Borrower has promised to pay (his debt in regular Periodic Payments and 1o pay the debt in full not later than
JUNE 1, 2045

{F) "Property” means the properly 1Iml s deseribed below under the heading " Transfer of Rights in the Property.”

ILLINOIS-Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS
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(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and il sums due under this Sceurity Instrument, plus interest.

() "Riders' means all Riders to this Security Instrument that are exeeuted by Borrower. The following Riders arce
1o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planred Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

[] !-4 Family Rider [ Second Home Rider

[] Condonunium Rider K] Other(s) [specifv]

Fixed Interest Rate Rider

(I} "Applicable”Caw™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
admmistrative rules andvorders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPIIONS,

(.1 "Community Associatzon Dues, Fees, and Assessments™ means all dues, fees, assessients and other charges
that are imposed on Barrower of the Property by a condominium association. homeowners association or similar
o g:i]li}'uhun.

{(K) "Electronic Funds Transfer™ mddans any ranster of tunds, othier than a transaction originated by check, draft,
or similar paper instrument, which is inwipaed through an clectronie terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awnarye a financial institation to debit or eredit an account. Such term
includes. but 1s not limited to. point-ot-sale transiers, automared teller machine transactions, transfers initated by
telephone, wire translers, and automated clearingnougsmansfers,

(L) "Escrow ltems" mcans thosc items that are deseribed im Section 3.

(M) "Miscellaneous Proceeds™ means any compensatiol. setilement, award of damages, or procceds paid by any
third party tother than insurance proceeds paid under the cavedioes deseribed in Section 5) for: (1) damage to. or
destruction of, the Property: {11} condemnation or other taking Of s1hor any part of the Property; (iti) conveyance in
licu ol condemmnation; or {iv) misrepresentations of, or omissions 0s fo..the value and/or condition of the Property.
{N) "Mortgage Insurance™ mcans insurance protecting Lender aganst thewonpayment of, or default on, the Loan,
() "Periodic Payment" means the regularly scheduled amount due fér (1) principal and interest under the Note,
plus (i1} any amounts under Section 3 ot this Sceurity Instrument,

(P "RESPA" means the Real Estate Settlement Procedures Act {12 U8 Co82002 et seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 10243, as they might he amended from <uac (o time, or any additional or
suceessor egislation or regulation that governs the same subject matter.  As usedyan ‘this Security strument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "lederally reiated mortgage loan”
even f the Loan does not gualily as a "federally related mortgage loan” wnder RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, s@aother or not that
parly has assumed Borrower's obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceares to Lender: (1) the repaymient of the Loan, and all renewals, extensions and modifications
of the Note: and (1) the performance of Borrower's covenants and agreements wunder this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender' s

suceessors and assigns) and 1o the suceessors and assigns of MERS the follewing described property located in the
COUNTY of Cook
['Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Shill LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AY.
A.P.N.: 15-01-310-007-0000

which currentiy has the address of 1048 ASHLAND AVE
|Strewt|
RIVER FOREST ,Minois 60305 {("Property Address"):
|City) [Zin Code|
TOGETHER WITH all=tie improvements now or hereafter erceted on the property, and all casements,

appurtenances, and fixtures now on hereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrument~Adl of the foregoing is referred to in this Security Instrument as the “Property,
Barrower understands and agrees that MR holds only legal title to the interests granted by Borrower in this Scourity
Instrument, bul, if neecssary to comply witklaw or custom, MIERS (as nominee for Lender and Lender's suceessors
and assigns) hay the right: to exercise any oravof those interests, including, but not limited to, the right to forcelose
and sell the Property; and to take any action reguirdd ol Lender ncluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is iwtuily seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property 1s unencumbered, cxeept for encumbrances of
record, Borrower warrants and will detend generally the Gl toabe Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lieniied varistions by jurisdiction o consiitule a uniform seeurily strumentcovering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agretas follows:

I.  Payment of Principal, Interest, Escrow ltems, Prepayment Charges, 2ind 4 ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and’any pirepayment charges and late
charges due under the Note. Borrower shall also pay funds tor Escrow lems pursuant w'Scetion 3, Payments due
under the Note and this Securtty Instrument shall be made in U8, currency.  Howevers iany check or other
mstrument received by Lender as payment under the Note or this Security Instrument is reternediio Lender unpaid,
[.ender may require that any or all subsequent payments due under the Note and this Sceurity Tristrament be made in
one or more of the following forms, as selected by Lender: (a) cash; (b)Y money order: (¢) certified check) bank check,
treasurer’s chieek or cashiers check, provided any such eheek is drawn upon an institution whose depositsare insurcd
by a federal agency, mstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when reecived at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payrent if the payment or partial payments are insutficient to bring the Loan current. Lender
may accept any payment or partial payment insutticient to bring the Loan current, without waiver of any rights
hereander or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are aceepted. 1f cach Periodic Payment is applicd as of
its scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. [f Borrower docs not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. I not applicd carlier, such funds will be

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €Famis
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applicd 1o the outstanding, principal balance wnder the Note invncdiately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the futare against Lender shall rehieve Borrower from making payments due
uder the Note and this Security Tnstrument or pertaerming the covenants and agreements secured by this Security
Instrument,

2. Apptication of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
() principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining wmounts shall be applicd first to late charges, second
to any other amounts due under this Sceurity Instrument, and then to reduce the prineipal balance of the Note,

II" Lender receives a payneent from Borrower for o definquent Periodic Payment which includes a sufficicnt
amount (o pay anv late charge due, the payment may be applicd to the delinguent payment and the late charge. 1t
more thas’ene Periedic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of4ng Periodic Payments if, and to the extent that, cach payment can be paid i full. To the extent that
any excess exis(s adter the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applicd t anyAatecharges due, Voluntary prepayments shatl be applicd first to any prepayment charges and then
as deseribed i the Note:

Any application of pazipents, insurance proceeds. or Miseellancous Proceeds 1o principal due under the Note
shall not extend or postpong/ti¢ due date, or change the amount, of the Periedic Payments.

3. Funds for Fscrow tems) Borrower shall pay o Lender on the day Periodic Paymenis are due under the
Nete, unlil the Note is paid in fuil /4 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which canfattain priorily over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or greund rents on the Property, il any: (¢) premiums for any and all insurance
required by Lender under Seetion 5; and (d)29arigage nsurance premivms. if any, or any sums payable by Borrower
to Lender in licw of the payment ol Mortgage Wgirance premiums in accordance with the provisions of Scetion 10,
These tems are called " Escrow Ttoms. " At origination s=at any time during the term of the Loan, Lender may require
that Communily Association Dues, Fees, and Assessments, il any, be eserowed by Borrower, and such dues, tees and
assessments shall be an Escrow llem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid
under this Section,  Borrower shall pay Lender the Funds for, Escrow [tems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Ttems, Lenddr pay waive Borrower's obligation to pay to Lender
Funds tor any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direetly, when and where payable, the amountsaue fesany Escrow ltems for which payment of
Funds has been waived by Lender and,  Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation to maléestsh payments and to provide receipts
shall tor ali purposes be deemed (o be a covenant and agreement contained in g Geeurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1 Borrower 13 obligated to pay Escrow Items directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Iem, Lender may excrise its rights under Section
9 and pay such amount and Borrower shall then be obhigated under Section 9 1o repay 10 [eitder any such amount.
Lender may revoke the waiver as to any or all Fserow Items at any time by a notice given iracesrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, naz are then required
under this Seetion 3.

Lender may, at any time, colleet and hold Funds tan amount (a} sufticient to permat Lender toapp!y the Funds
ot e i meahicd under RESPA, and (b) not te exceed the maximum amount g lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of Tuture Escrow lems or otherwise in accordance with Applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Tender, if Lender is an institution whose deposits are so insured) or i any Federal Home Loan
Bank, Tender shall appty the Funds 10 pay the Escrow [tems no later than the time spectfied under RESPA. Lender
shail not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or venifying
the Fserow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless anagreentent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFgrns
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

11 there 13 a surplus of Funds held i eserow, as detined under RESPAL Lender shall account to Borrower tor
the exeess [ands in accordance with RESPA. If there ix a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
nn the shoreae G accordance with RESPA, but i no more than 12 monthly payments. 11 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as eequired by RESPA, and Borrower
shal! pay to Lender the amount necessary to make up the deficiency i accordance with RESPA, bul in no more than
12 manthly payments.

Upon payment in full of alt sums secured by this Sceurity Instrument, T.ender shall promptly refund to Borrower
any Funds held by Lender.

4. fha-ges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wisich can attain priority over this Sceurity Instrument, {easchold payments or ground rents on the
Property. ifany, axd Community Association Dues. Fees, and Assessments, if any, To the cxtent that these items
arce LFserow ltemsBorrower shall pay them in the manner provided in Section 3.

Borrower shall pramotty discharge any lien which has priority over this Sceurily Instrument unless Borrower:
{a) agrees in writing to te zaviment of the obligation sccured by the lien i a manner acceptible to Lender, but enly
so long as Borrower is periesming such agreement; (b) contests the lien in good faith by, or defends against
enlorcement ol the licn in. legal sioecedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiite, but only until such proceedings are concluded; or {¢) secures from the holder
ol the lien an agreement satisfactory o Lender subordinating the lien to this Sccurity Instrument.  If Lender
determines that any part of the Propertyas subject 1o a lien which can attain priority over this Sccurity [nstrument,
Lender may give Borrawer a notice identilydnzthe lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take onc orwons of the actions set forth above in this Scetion 4.

I_ender may require Borrower (o pay a one-time charse for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and loods, for which Linder requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and torghd pertods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during thessim of he Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right 1o disenprove Borrower's choice, which right shall
not be exercised unrcasonably.  Lender may require Borrower (o pay, in conpéetion with this Loan, cither: (a) a one-
time charge for lood zone determination, certification and tracking services: or (iaone-time charge for flood zone
determination and certification services and subsequent charges each time remappirgsorsimiiar changes oceur which
reasonably might affeet sueh determination or certification,  Borrower shall also be refponsible for the payment of
any fees imposed by the Federal Finergeney Management Ageney in connection with the rowiew of any flood zane
determination resulting trom an objection by Borrower.

I Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
1ender's option and Borrower's expense, Lender is under no obligation to purchase any particulastyne or amount
ol coverage, Thercfore, such coverage shall cover Lender, but might or might not protect Borrowe, Porrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously ineffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost ot insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Scetion 3 shall become additional debt of Borrower secured by this Security Instrument. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. [ Lender requires,
Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices.  1f Borrower oblains any
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fornt ol insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee,

Iny the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unbess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying msurance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair 15 ceconomically feasible and Lender's sceurity 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in/vriing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required w pay/lorrower any mterest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bowroyer shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower,
I the restoration o renair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be aprlicd to the Suis seeured by this Seeurity Instrument, whether or nol then due, with the excess, if any, paid
10 Borrower.  Such insusanee proceeds shall be applied i the order provided for in Section 2,

If Borrower abandors Abe Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. [ Borrower does ot respond within 30 days 1o a notice from Lender that the insurance carrier has
oltfered to setile a claim, (hen Lendar may negotiate and settle the claim. The 30-day period will begin when the
notice 1 given. In either event, or if Lénder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender () Borrower's rights<a any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, andoih) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) unaesa!i insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Leader may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o this ‘Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabhisly and use the Property as Borrower's principal residence
within 60 days aller the execution of this Seeurity Instrumentandshall continue to occupy the Property as Borrower's
principal residence for at Teast one year after the date of occupary Junless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspertions.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comnitvaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined prisuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property (Ddamaged to avaid further
detertoration or damage. [Tinsurance or condemnation proceeds are paid in conneetion with damage to, or the laking
ol> the Property, Borrower shall be responsible for repairing or restoring the Property onwy if/.ender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in asipglerpayment or in
aserics of progress payments as the worl is completed.  [f the insurance or condenation procecds’srenot sufticient
to repair or restore the Property, Borrower ts not rehieved of Borrower's obligation for the completion 51 such repair
01 restoralion.

Lender or its agent may make reasonable entries upon and inspections of the Property. [T'it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an nterior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application process,
Borrower or any persens or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false. misleading, or inaceurate information or stwements to Lender (or failed to provide Lender with
material information) 1 connection with the Loan.  Malerial representations include, but are not limited to,
representations coneerning Borrower' s occupaney of the Property as Borrower's principal residence.

ILLINGIS--Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DacMaglc EFormgs
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9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. 1f (a)
Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding thut might significantly aftect Lender’ s interest in the Property andfor rights under this Seeurity Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priovity over this Security Instrument or w enforee laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions ean include, but are not limiled to: (a) paying any sums
sceured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to proteet its imterestin the Property and/or rights under this Security Instrument, including its sccured
position in & bankruptey proceeding. Seeuring the Property includes, but is not limited to, cntering the Property to
make repaics, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 3, Lender daes not have to do se and is not under any duly or obligation 1o do so. It is agreed that
Londer meurs no Kabllity for not taking any or all actions authorized under this Section 9.

Any amounts digeuised by Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Seeurity Instrument. Thescamounts shafl bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesy, Aren notice from Lender to Borrower requesting payment.

[T this Sceurity Instrument-is, on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the tedsenold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withoul the express wiitten consent of Lender, aller or amend the ground lcase.  1f Borrower
acquires fee title to the Property, the ICasehald and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, [f Lender requized Mortgage Insurance as a condition of making the Loant, Borrower
shall pay the premiums required to mamtain the Morteage Insurance in effect. If) for any reason, the Mortgage
insurance coverage required by Lender ceases to be aviilabie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separalely dosiznated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to abfain coverage substantially equivalent to the Mortgage

isiarance previously i effect, ata cost substantially equivalendtorthe cost to Borrower of the Mortgage [nsurance
previousty in effect, from an aliernate mortgage insurer scleeted Sy Lender. W substantially cquivalent Mortgage
Insurance coverage is not available. Borrower shall continue to paytoi-ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ettt Lender will accept, use and retain these
payments as & non-refundable loss reserve inlicu of Mortgage Insurance. Suzpdass reserve shall be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shaltiotbe required 1o pay Borrower any
wterest or carnings on such loss reserve. Lender can no longer require loss reservesayments i Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inswi©i selected by Lender again
becomes ava

able, s obtained, and Lender reguires separately designated payments toyeasd the premiums for
Mortgage Insurance, If Tender required Mortgage Insurance as a condition of making the' Loan2nd Borrower was
required to make separately designated payments roward the premiums for Mortgage Insurance! Borrower shall pay
the premiums required o maintain Mortpage Insuranee in effect, or to provide a non-refundable 4055 veserve, until
Lender's vequirement for Mortgage Insurance eads in accordance with any wrilten agreement betweeit Bojrower and
[ender providing for such termination or until termination is required by Applicable Law. Nothing invthis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower daes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condtlions that are satisfactory to the mortgage insurcr and the other party (or partics) to these agreements.  These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As u result of these agreements, Lender, any purchaser of the Note, anothier insurer, any reinsurer, any other
entity, or any attiliaie of any of (he foregoing, may reccive {directly or indirectly) ameunts that derive from {or might
be eharacterized us) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
ol the insurcr's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed
"eaptive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Iisurance under the Homeowners Protection Act of 1998 or any ether law, These rights may include the right
to receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inspcance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums
that were unca‘nel af the time of such cancellation or termination,

1. Assignment ol Miscellancous Proceeds; Forfeiture,  All Miscellancous Proceeds are hereby assigned 1o
and shall ve paid to Lender,

[f'the Property is daiacerd. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is/eeanoricaily feasible and Lender's security is not lessened.  During such repair and
restoralion period, Lender shall tive the right to hold such Miscellancous Proceeds until Lender has had an
opportunity Lo tmspeet such Properivao ensure the work has been completed to Lender's satisfaction, provided that
such inspeetion shal be undertaken propiptly, Lender may pay for the repairs and restoration in g single disbursement
or m a serics of progress payments as theaverl is completed. Unless an agreement is made in writing or Applicable
Law requires iterest (o be paid on such Miseclaacous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miseellancous Procesdls. 11 the restoration or repair is not cconomically feasible or
Lender's seeurity would be lessened. the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, i any, paid to Borrower, Such Miscellancous Proceeds shall
be applicd m the order provided for in Section 2,

In the event ef a total taking, destruction, or lass in valde of the Property, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument, wheth<r oronot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢fihe Proncrty in which the fatr market value of
the Property immediately before the partial taking, desteuction, or loss in falue'is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately betore the partisisaking, destruction, or loss in value,
urtless Borrower and Lender otherwise agree in writing, the sums secured by this-Sederity Instrument shall be reduced
by the amount ef the Miscellaneous Proceeds multiplied by the following fraction: /iy the rotal amount of the sums
seeured immediately betore the partinl taking, destruction, or loss in value divided by (bitie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanct shatithe paid to Borrower.

Inthe event of u partial taking, destruction, or loss in value of the Property in whichthe Zai=market value of
S deopeiy ommediately before the partial taking, destruction, or loss in value is less than theamount of the sums
sceured immediately before the partial taking, destruction, or loss in value, wnless Borrower and 4a0der otherwise
agree m writing, the Miscellancous Proceeds shall be applicd to the sums sceured by this Security Instrigiant whether
or not the sums are then due.

IMthe Property is abandoned by Borrower, or it, afier notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither 1o restoration or repair of the Praperty or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceliancous Proceeds or the party
against whom Borrewer has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or creminal, is begun that, in Lender's
judgment. could resuit in forfeiture of the Praperty or other material impairment of Lender' s interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a defanlt and, if aceeleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFgrms

Form 3014 1/01 Page 8 of 14 www.docmagic. com




1515656032 Page: 10 of 17

UNOFFICIAL COPY

as provided in Section 19, by causing the action or procecding 10 be dismissed with a ruling that, 1 Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights wnder this Seeurtty Instrument. The proceeds of any award or claim for damages that are atiributable o the
mpatrment of Lender's mierest inthe Property are hereby assigned and shall be paid o Lender,

Al Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver,  Lixtension of the time for payment or
nodification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
ot Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse to extend ume for payment or otherwise modify amortization ot the sums sceured by this Seeurity
Instrumensoy reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any
forbearance by*lender in exercising any right or remedy including, without Limitation, Lender's acceplance of
pavments fromihird persons, entitics or Suceessors in Inlerest of Borrower or in amounts less than the amount then
due. shall not be srwiver of or preclude the exereise of any right or remedy,

13. Joint and Sceweral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
(that Borrower's obligativns 4ad habdity shall be joint and several. However, any Borrower who co-signs this Sceurity
[nstrument but does not execatzrthe Note (a "co-signer”): (1) is co-signing this Security Instrument only (o mortgage,
grant and convey the co-stgncr’ s nterest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the swines secured by this Sceurity Instrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, fortzar or make any accommedations with regard to the terms of this Sceurity
[nstrument or the Note without the co-sienes’s consent.

Subject to the provisions of Scctiond ¥ any Successor in Interest of Borrower who assumes Borrower's
obligaiions under this Seeurity Instrument in weiten, and is approved by Lender, shall obtain all of Borrower's rights
and benelits under this Seeurity Instrument. Borrdwer shall not be released trom Borrower's obligations and liability
under this Security Instrument unless Lender agrees (¢ suen release in writing. The covenants and agreements of this
securny mstrument shall bind {except as provided in Sceuon 203 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower feod for services pertormed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the'reperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection zad/valuation fees, In regard to any other fees, the
abscnce of express authority in this Sceurity lnstrument to chargesa/specific fee to Borrower shall not be construed
as a prohibition on the charging ot such fee. Lender may not charge [ees Gal wreexpressly prohibited by this Seeurity
[nstrument or by Applicable Law.

I the Loan is subject o a faw which sets maximum loan charges, and thatiza is finally interpreted so that the
mterest or other loan charges collected or to be collected i conneetion with the Koan exceed the permitted limits,
then: (&) any such Toan charge shall be reduced by the amount necessary to reduce the dharge to the permitted limit;
and (b any sums already collected rom Borrower which exceeded permitted limits witl berefunded to Borrower.
[ ender may choose to make this refind by redueing the prineipisl ewed under the Note or by mabions a divect payment
o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayiieat without any
prepayment charge (whether or not a prepayment charge is provided Tor under the Note), Borrower'saceeptance of
any such refund made by direct paynient to Borrower will constitute a waiver of any right of action Betrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sceurity Instrament shall be deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered (o Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substiiute nolice
address by natice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  [f Lender
specttics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
irniigh tnae specilied procedure. There may be only one designated notice address under this Seeurity Instrunient

atany one ime, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated anether address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender until actually reccived by Lender.
[ any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement witl satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction.  This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properly is focated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contliet shalt not atfeet other provisions of this Sccurity
instrument or the Note which can be given ¢tfeet without the conflicting provision.

As wbed o this Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words srwords of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the vord "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of ibe Property or a Benelicial Interest in Borrower. As used in this Section (8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transtferred in a bondfor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propesy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persor and a beneficial interest’m Borrower is sold or wansferred) without Lender's prior writlen consent,
Lender may require immediate paymentin Fal of all sums sceured by this Seeurity Instrument. However, this option
shall not be excreised by Lender 1f such exereise s prohibited by Applicable Law,

I Lender exercises this option, Lender shal¥mve Borrower notice of acceleration,  The notice shall provide a
periad of not less than 30 days from the date the natice sgiven in aceordance with Section 15 within which Borrower
must pay all sums sceured by this Security Instrument 11 Borrower fails to pay these sums prior to the expiration of
this period, Leader may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. At Darrower meets cerlain conditions, Boerrower shall
have the right to have enforcement of this Sccurity Instrument digCostinued at any time prior to the carliest oft (a)
five days before sale of the Property pursuant to Section 22 of tiis Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right o riinstate; or (¢) entry of a judgment enforeing
this Security Instrument. Those conditions ace that Borrower: (@) pays Leddes all sums which then would be duc
under this Security Instrument and the Note as if no aceeleration had occurredzab)cures any default of any other
covenants o agreements; (o) pays all expenses incorred in entorcing this Securizyinstrument, including, but not
imited to, reasonable attorneys' fees, property inspection and valvation fees, and otner ters incurred for the purpose
of protecting Lender's nterest in the Property and rights under this Security Instrument; and<a) takes such action as
Lender may reasonably require to assure that Lender's imerest in the Property and rights upder this Sccurity
Instrument, and Borrower's obligalion to pay the sums secured by this Security Instrument, sha'i cantinue unchanged
unicss as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiasiatement sums
and expenses in ane or more of the following forms, as selected by Lender: () cash: (b) money ordert (8) certified
check, bank check, treasurer's eheck or cashicr's cheek, provided any such cheek is drawn upon an mstitutton whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrowcer, this Security Instrument and obligations secured hereby shall remain fully effective asaf
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Sceurity [nstrument) ¢an be sold one or more times without prior notice to Borrower. A sale might
result ina change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Sccurity
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the addross to which payments should be made and any other
T

s RESPA requites in connection with @ notice of transler of servicing, 11 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

w0 Borrower will remain with the Loan Servicer or be ransterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, jain, ot be joined to any judicial action {as cither an individual
litigant or the member of a class) that arises from the olher party's actions pursuant to this Security Tnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Sceurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the gaving of such
notice t take corrective action. 11 Applicable Law prevides @ time period which must clapse before certain action
can he takén that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
eration andhopportunity o cure given to Borrower pursuant o Section 22 and the notice of acceleration given
to Borrower pussuint to Section 18 shall be deemed to satisfy the natiee and opportunity to take corrective action
provisions of thigbecion 20,

21, Hazardoud Snbstances. As used in this Section 21: (a) "Hazardous Substances” are thosc substances
defined as laxic or hazardors substances, pollutants, or wastes by Iinvironmentat Law and the following substances:
gasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticedes and herbicides, volatile solvents,
materials containing asbestos or Zozmaldehyde, and radioactive materials: (b) "Environmental Law"” means federal
laws and laws of the jurisdiction wiicrethe Property is located that relate 1o health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined 1n
Environmental Law; and (d) an "Lnvisanmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanuns

aeee

Borrower shall not cause or permit the prescrce, use. dispusal, storage, or release of any Hazardous Substances,
arthresten e relense any Hazardous Substnees, o er inthe Praperty, Borrower shall not de, nor allow anyone clsc
10 do. anvthing affecting the Property (a) that is i viclaton of any Environmental Law. (b} which creales an
Eavironmental Condition, or (¢) which, due to the prescnoe. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property/ The preceding two sentences shall not apply to the
presence, use, of storage on the Property of smalt quantities o4 [azardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to maintenance’of the Property (including, but not Timited to,
hizardous substances 11 consumer products).

Borrower shall promptly give Lender written notice of (a} any invistigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b) any Envirenipental Condition, including but not
limited 1o, any spilling, leaking, discharge, release or threat of release of any Hozardous Substance, and {(c) any
condition caused by the presence, use or release of a Tlazardous Substance which advelsely affects the value of the
Property.  1F Borrower learns, or is notified by any governmental or regulatory authority, oseny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is riecesnary, Borrower shall
prompily take ali necessary remedial actions in accordance with Environmental Law. Nothing bérein shall ereate any
obligation on Tender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ol any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unkess Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of (he sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender atits option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument. Borrawer shall pay any recordation costs. f.ender may charge Borrower a fee for releasing this Sceurity
Tnstrusment. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Hiinois law, the Borrower hereby releases and waives all nights
under and by virtue of the Hlinois homesicad exemption laws.

25 Piecenient of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insurance Lovurage required by Borrower’ s agreenment with Lender, Tender may purchase insurance at Borrower's
expense (o preet Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
fnterests. The fovirage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowern connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. A eder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including 1tZrast and any other charges Lender may impose in connection with the placement of the
insurance. until the efteetive date of the canceliation or exprration of the insurance. The costs of the insurance may
be added o Barrower's total outstapaing balance or obligation. The costs of the insurance may be more than the cost
ol imsurance Borrower may be able to Ablain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY L=T BLANK]
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BY SIGNING BELOW, Borrower aceeps and agrees to the terms and covenants contamed m this Sceurity
Tnstrument and in any Rider executed by Borrower and recorded with it

’ Vs J ;//‘&4// (Scal) X

; AL T / (Seal)
—SSEN N ELLIS -Borrower DAVID W ELLTS -Borrower
' (Scal) (Scal)
-Borrower -Borrower
. = {Sceal) . {Scal)
SBRorrower -Borrower

Witness: Witness:
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iSpace Below This Line For Acknowledgment)]

State ol ILL INO I S

County of .CC0K

e - . . - . |
Phe foregoing instrument was acknowledged betore me this MAY 15, 2015

s SHSAN N ELLIS AND DAVID W ELLIS

T Y
5 RONALD K KOFFSKI [ 7 - - -

NOTA™ ¥ RUBLIC - STATE OF LUN®IE e of Person Taking Ackffoffledgment
MY SOMMISSION EXPIRES:04/08/19 ¢

U

Title ( )
-

(Seal) Serial Number, if any

gt

Loan Criginator: Thomas Lavallee, NMLSR ID 132849
Loan Originator Organlzation: Guaranteed Rate, Tnc, NMLSR ID 2611

Form 3014 101
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. <, Title Insurance Commitment

x First Ametican Title” e

First American Title Insurance Company

COMMITMENT NUMBER

Schedule C 1t15-20655

File No.: 115-20655

LEGAL DESCRIPTION

The Land referred to - this Plain Language Commitment is described as follows:

EXHIBIT A

LOT 1 IN BLOCK 5 IN SUBDIVISIOM OF PART OF NORTHWOODS, BEING THE NORTH 1/2 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS
15-01-310-007

1048 ASHLAND AVE, RIVER FOREST, IL 60302

{ Form 5000000-C (7-1-14) Page 1 of 1
File No.: {t15-20655

Schedule C
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Loan Number: 151168596

FIXED INTEREST RATE RIDER

Prare: MAY 15, 2015
Lender GUARANTEED RATE, INC.

Borrower(s): SUSAN N ELLIS, DAVID W ELLIS

IS FIXED INTERLEST RATE RIDER is made this 15%h day of MAY, 2015
and is measporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seourity Deed {the "Sceurity Instrument”) of the same dale given by the undersigned (the
"Borrower % 14 secure repayment of’ the Borrower’s fixed rate promissory nofe {(the "Note™) in favor of
GUARANTEL]. RATE, INC.
(the "Lender"). The Security Instrument encumbers the property more specifically deseribed in the Security
Tnstrument and located st

1048 ASHIAIID. AVE, RIVER FOREST, ILLINOIS 60305
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A. Definition ( E ) "™Note” of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securicy Instrument:

( F ) "Note" means the promissory note signed by Ue Borrower and dated MAY 15, 2015
The Note states that Borrower owes Lender BEIGHT HWUMDRED SEVENTY THOUSAND THREE

HUNDRED NINETY-FIVE AND 00/100 Dollars (U.S. % 870,395.00 )
plus interest. Borrower has promised to pay this debt in regeday Periodic Payments and to pay the debt in
fuli not later than  JUNE 1, 2045 at the e of 4,000 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

R Q.. // /f” o pa
Y///)) I /{ ] 5, (Seal) r)( ’ (Scal)

%JSAN N ELLIS Borrower JDAVID W ELLIS “Borrower
{Scal) (Scal)

-Borrower -Borrower

(Scal) {Seal)

-Borrower -Borrower
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