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Loan Number $)23652692

MORTGAGE

DEFINITIONS

Words uged in multipie sectiens of this documan, are defined bulow.and other words ars defined in Seclions 3,

[1, 13, 18, 20 and 21, Certain rules regarding the 1sagye of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, whiciy i dated MAY 06, 2013, Logether with al} Riders to
this doeument..

(B) "Borrower" is NICHOLAS D, ZASADA and LAURA ‘W. ZASADA, HUSBAND AND WIFE.
Borrower is the morigagor under this Security Instrument,

{C) "Lender" is ALLIANT CREDIT UNION. Lender is a STATE CHARTERED CREDIT UNION
arganized and existing under the laws of THE STATE OF ILLINOIS. Lerded's address is FI545 W, TQUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under thiz-Security Insteument.

(D) '"Note" means the promissory nole signed by Borrower and dated MAY 84, 2998, The Mole states that
Borrower owes Lender THREE HUNDRED EIGHTY THOUSAND AND 00//$9THS Doliars (U.S.
$380,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in fial] not later than JUNE 01, 2045,

(E} "Property" means the property that is described below under the heading "Transter of Pights in the
Property.”

(F)  "Loan" means the debl evidenced by (he Note, phs interest, any prepayment charges and ale rharges
‘due uncter the Note, and all sums due under this Security Instrument, plus interest,

(G} "Riders” mucans all Riders to this Security lastrument that are executed by Borrower. The following
Riders are Lo be executed by Borrower [chack box as applicable]:

& Adjustable Rate Rider & Condominium Rider O Second Home Rider

DO Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

Borrower lutids N L I'f Z—'

ILLINOIS=Single Fanuly—Fasnic Mue/Freddie Maz UNIFORM INSTRUMENT Yorm 3014 104 (page | of {3 pages)
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3 1-4 Family Rider O VA, Rider D Manufactured Home Rider

[0 Leasehold Rider [J Revocable Trust Rider [ Fixed Rate Rider

(H) "Applicable Law" means all conlrelling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the elfect of law) as well as all applicable final, non-
appealable judicial opinions,

(H  "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges thet are imposed on Borrower or the Property by a condominium assoctation, homeowners association or
similarorgor ization,

() "Elecarnnic Fonds Transfer” means any transler of funds, other than a iranssction originated by check,
draft, or sim lar raper instrument, which is initimed through an elecironic (erminal, telephonic instrument.
comptier, of pagpLtic tape so as 10 order, instruct, or euthorize a financial instiution to debit or credit an
accounit, Such term insivdes, but is not limited (o, point-of:sale ransters, automated teller machine transactions,
transfers initiated by Lelepkone, wire transfirs, and automaled clearinghouse translers.

{K) "Escrow Mems" m:nss those items that are described in Section 5.

(L) "Miscellancous Procceds”, means any compensation: settlement, award of damages. or proceeds paid by
any third party (other than insurzar. proceeds paid under the coverapes described In Section 5) for: i) damage
to, or destruction of, the Properly; (i#} cendemnation or other taking of all or any parl of the Property; (iii)
conveyance in liew of condeémnalion; Lr {ivi misrepresentations of, or omissions as to, the vatue and/or condition
of the Property.

(M) “"Mortgage Insurance” means insurzace protecting Lender against the nenpaymenl of, or default on. the
Loan,

(N} "Periodic Payment" means the repularly schodui=d amount due Tor (i) principal and inlerest under (he
Note, plus (i) sny amounts under Section 3 of this Sevuritv Insteument.

{0y "RESPA™ means lhe Real Estate Settlement Procedures Act (32 TLS.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). 4z they might be amended from Lime to time, or
any additional or successor legislation or regulation that govérns *ie samie subject matter, As used in this
Security Instrument. "RESPA" refers 1o all requirements and ¢st'ictions that are imposed in regard to a
"federally related mortgage loan" even if lhe Loan does nol qualify-as a "fedarally related morigage loan” under
RESPA.

(P}  “Successor in Interest of Borrower" means.any party that has taken 2i's o the Property, whether or not
that party has assumed Borrower's obligations under the Nole and/or this Secunity iritroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnistrument secures to Lender: (i) the repayment of the Loan, and all renewals, + xiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements widel ivis Seeurily
fnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following deseribed property located in the _ County  ([Trne of
Recording Jurisdiction] of __ COOK _ [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT 'A’

Borrower Initials ,\/Z é Z

ILLINOI8-Simgle Family-Funaie Maw/Freddie Mac UNIFORM INSTRUMENT Borm 30L4 1001 (puge 2 of 13 papes)




1515608104 Page: 4 of 22

UNOFFICIAL COPY

which currently has the address of 4844 NORTH DAMEN AVENUE UNIT 1
[Street]
CRICAGO , Minois 60625 {"Property Address™):
[City] |Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and &l sasements,
appurtenances, and fixturcs now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and thet the Property I8 unencumbered, except for
encuntbionc:s of record. Borrower warrants and will defend generally the fitle to the Property against all claims
and demandy, subject te any encumbrances of recor,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with umited variations by jurisdiction (o constilute a uniform securily instrument covering real
property.

LINIFORM CUY EMANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal-of, and interest on, the debt evidenced by the Note and any prepayment charges
and Jale charges due under the Mo, Borrower shall also pay funds for Escrow Ilems pursuant to Section 3.
Paymenls dug under the Note and this-Zeeurity Instrument shall be made in US. currency.  However, if any
check or other instrument received by Lender as payment under the Note or this Security lnsteument Is returned
to Lender unpaid, Lender may require th( ary or all subsequent payments due under the Note and this Security
Insteumenl be made in one er more of the 10howing forms, as selecled by Lender: {a) cask; (b} money order; (c)
certified check, bank check, tréasurer's check i cashier's check, provided any such check is drawn upaon an
instilution whose depasits are insured by a federal agency. instrumentality, or entity; or (&) Blectronic Funds
Transier.

Payments are deemed received by Lender when received at the location designated in (he Nole or at such
olher location as may be designated by Lender in accordanse with the nolice provisions i Section 15, Lender
may return any payment or partial payment if the payment or partizl nayments ure insufficisnt (o bring the Loan
current, Lender may accept any payment or portial payment incafficient 1o bring the Loan current, without
waiver of any rights hereunder or prejudice lo ils rights 1o refuse sueli payment or partial payments in the future,
but Lender is not obligated 10 apply such paymenis at the time such paymernts are-sccepted: 1£ each Periodic
Payment is applied as of its scheduled due date, thea Lender need not pay-inérast on unapplied finds, Lender
may hold such unappiied funds until Borrower makes payment to bring the Loan cureent. 1 Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or veti:n them 1o Borrower. Il not
applied earlier, such funds will be applied to the outstanding principal balance under the Mote immediately prior
lo forechosure, No offsel or claim which Borrower mighit have now or in the filure agaivst Lender shall refieve
Borrower from mtaking payments due under the Note and this Security instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Provecds. Except as otherwise described in this Section 2,a)! payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dui uiider the
Note; (b) principal dus under the Note; (c) amounts due under Section 3. Such payments shall be appliec va zach
Periodic Payment in the order in which it became due. Any remaining smounts shall be applied fiest to lave
charges, second Lo any other amounts due under this Secwrity Instrument, and then to reduce (he principal
balance of the Nole,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. Lthe payment may be applied to the delinguent payment and the Jate
charge. If more than one Periodic Payment is owstanding, Lender may apply any payment received from
Burrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

7 ~7
Borrower Inatyals /\‘ L é L
ILLINOIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Furm 3014 1401 (puge 7 of £3 pages)
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To the exteni that any excess exists after the payment is applied 10 the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied lirst (o
any prepayment cherges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal dug under the
Note shall not extend or postpone Lhe due date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow Mems. Barrower shall pay to Lender on the day Perindic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (2) taxes
and assessments and other items which can attain priority over this Security Instrument as a liea or encumbrance
on the Property; (b) leaschold paymwnts or ground reats. on the Property, if any; {c) premiums for any and all
insurance required by Lender under Section 3; and {d) Morigage Insurence premiums, iF any. or any sums
payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisious 07 Section 10. These items are called “Escrow Items.” Al origination or at any time during the term
of the Loan. Lender may require that Community Association Dues. Fees, and Assessments. if any, be escrowed
by Borrower, ani! such dues, fees and assessments shall be an Escrow ftem. Borcower shall promplly furnish o
Lender all nouess of amounts ta be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lenae waives Borrower's obligation to pay the Funds for any or all Escrow Hems, Lender may
waive Borrower's obiigatic to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver
may only b in writing. ‘n/the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lenderand, if Lender
requires, shall lurnish 1o Lende. aueipts evidencing such payment within such tlime period as Lender may
require. Borrower's obligation to'make-cuch payments and 10 provide receipts shall for all purposes be desmed
to be a covenant and agreement contalned in this Security Instrument, as (he phrage “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a-waiver, and Borrower
fails to pay the amount due for an Eserow I'em, Lender may exercise its rights under Sectien 9 and pay such
amount and Borrower shall then be obligated unZar Seetion 9 to- repay 10 Lender any such amount. Lender may
revoke the watver as to any or all Escrow Items at any. e by a notice given in accordance with Scction 5 and,
upon such revocation, Borrower shall pay to Lender w1l Funds, and in such amounts, that are then required under
(his Section 3.

Lender may, at any time, eollect and hotd Funds in ar amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not Lo excecdihe maximum amount a lender can require wnder
RESPA. Lender shall estimate the amount of Funds due on the basis 7if current data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insurcd by 'a federal agency, instrumeniality,
or entity (including Lender, il Lender &5 an institution whose deposits are-so insured) or in any Federal Honte
Loan Bank. Lender shull apply the Funds to pay the Escrow liems no laierchag the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, ‘anraally anal yzing the escrow
aecount, o verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender Lo make such a cherge. Unless an dgreement Is made in writing or Arplicable Law requires
inferes! 1o be paid on the Funds, Lender shall not be reyuired to pay Borrower any interest or carmings on Lhe
Funds. Barrower and Lender can agree in writing, however, that interest shall be paid on &= 4ads. Lender
shalt give to Borrower, withoul charge. an annual accounting of the Funds as required by RESPA.

Ithere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account & Burrawer
for the excess {unds imaccordance with RESPA. 1 there is 2 shortage of Funds held in escrow, as definea vder
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the shortage in accordanve with RESPA, bul in no more than (2 monthly payments, If
there I5 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender he amount necessary to make up the deficiency in accordance
with RESPA, bal in no more than 12 monihly payments.

Upon payment in full of all sums seeurcd by this Security Instrument. Lender shall promptly refund to

Borrower any Funds held by Lender.
Borrower Inthals NZ’ ( Z
ILLINO1S-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENY Form 300 ML (page 4 of 13 pages)
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4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impgsitions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To Lhe axtent that these
items are Escrow {tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in 2ood [ith by, or
defends againsL enforcement of the lien in, legal proceedings which in Lender's opinion operate lo prevent the
enforeement of the Jien while those proceedings are pending, but only until such proceedings are coneluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject w a lisn which can attain priority over
this Secarity Instrument, Lender may give Borrower o notice identifying the lien. Within 10 days of the datc on
which that pitice is given, Borrower shall satisfy the ien or take one or more of the actions set forth above in
this Section .

Lender muy require Borrower 1o pay @ ene-time charge for 2 real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Iusurs=ice. Borrower shafl keep the improvements now existing or hereatter erected on the
Properly insured agains. lo8s by fire, hazards included within the term “extended coverage,” and any other
hazards including. but g limiled to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in’ toc amounts (including deductible Jevels) and for the periods thal Lender
requires.  ‘What Lender requires parsysat 1o the preceding sentences van change during the term of the Loan.
The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's right 16
disapprove Borrower's choltoe, which righy shall not be exercised unreasonably, Lender may require Borrower to
pay. in connection with this Loan. either: (7 2 on=-time charge for flood zone determination, certification and
tracking services; or {b) 2 enc-lime charge for ilrod zone delermination and certification services and subscquent
charges each time remappings or similar changes oemue which reasonably might affect such determination or
certification. Borrower shall also be responsible for (he payment of any fees imposed by the Federal Emergency
Manugement Agency in connection with the review of arly F'ood zone determination resulting from 2n objection
by Borrower.

If Borcower fails to maintain any of the coverages “esiribed above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is'vrdor no obligation 10 purchase any particular
type or amount of coverage, Therefore. such coverage shall eovi Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the conients of the Prope iy, zgainst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect.Belrower acknowledges thal the cost
of the insurance coverage so oblained might significantly exceed the cost of irsuince that Borrower coukl have
obtained. Any amounts disbursed by Lender under this Seciion 5 shall become puditional debl of Borrower
secured by this Security [nstrument. These amounts shall bear interest ut the Mote rate from the date of
disbursement and shalt be payabte, with such interest, upon notice from Lender to Borrowar requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjict 1o Lender's right
lo disapprove such policies, shall include o standard mortgage clase, and shall name Leardsr 5 mortgagee
and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewai cortificates. If
Lender requires, Borrower shall promptly give 10 Lender all receipts of paid prentiums and renewat siolices, 1f
Borrower oblains any form of insurance coverage, nol otherwise required by Lender, for damags o, or
destruction of. the Property. such policy shall include a standard mortgape clause and shall name Lender as
mortgagee and/or as an addilional loss payes,

1 the event of loss, Borrower shall give prompt notice (o the insurance carrler and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any imsurance proueeds, whether or not the underlying insurance was required by Lender, shel! be applied Lo
restoration or repair of the Property, if the restoration or repair is economically feasiblie and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

y .
Borrower lstinls N 1/ / L
ILLINOLS=5ingle Famidy—Fuunie Mae/Froeditic Mae UNIFGRM INSTRUMENT Form 3014 101 (rage T of 13 pages)
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procecds until Lender has-bad an opportunity to inspect such Property to ensure the work has been com pleted 1o
Lender's satisfaction, provided that such inspection shall e undertaken promptly. Lender may disburse proceeds
for the repairs and restoration. in a single payment of in 2 serivs of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest fo he paid on such msurance
proceeds, Lendér shall not be required lo pay Borrower any inlerest or garnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance pragcecds and
shall be the sole obligation of Borrower. If the restoration o repair is hot econamically foasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany. paid (o Borrower. Such insurance proceeds shall be
applied in the ordir provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and seitle any available insurance claim
and relpied matters. I Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has rilered to settle a claim, then Lender may negotiate and setife (be claim. The 30-dday period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower herery as igns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpard und'er the Note or this Security Instrument, and (b} any other of Borrower's rights (other than
the right to any refuns of unearned premiums paid by Borrower) under all insurance policies covering the
Property. insofar as sucl. rights are applicable to.the coverage of the Property. Lender may use the insurance
proceeds either to repali-or restare the Property or 1o pay amounts unpaid under the Note or this Security
Instrument, whether or not thex die.

6, Occupancy. Borrower snall »ocupy, establish, and use the Property as Borrower's principal residence
within 60 days afer lhe execution cf this Security Instrument and shall continue (o eccupy the Properly as
Borrower's principal residence for o least'on year after the dale of occupancy, unless Lender otherwise aprees
in writing, which consent shall not be wnreazonnbly witkheld, or unless exlenualing circumstances exisi which
are beyond Borrower's conirol.

7. Presérvation, Maintenance and Procectizi-of the Property; Imspections. Borrower shalt nol
destroy, damage or impair the Property. allow the Property 1o deleriorate or commit waste on Lhe Properiy.
Whether or not Borrower is residing in the Property, Borrower shall viaintain the Froperty in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nat economically leasible, Barrower shall promptly repair the Property if
darriaged to avoid Arlher deterioration or damage. IFinsurance or rondemnation proceeds are paid in connection
with damage 10, eor the taking of, the Property, Borrower shali he'responsible for repairing or restoring the
Froperty only if Lender has released proceeds for such purposes. Leénde; may disburse proceeds for the repairs
and restoration in a single payment or in-a series of progress paymenis-as the work is completed, 17 the
insurance or condemination prececds are not suflicient to repair or restore the Urepetty, Borrower is not refteved
of Borrower's obligation ler the completion of such repair or restoration,

Lender or its agenl may make rcasonable entrles upon and inspections of the Property.  If 0t has
reasonable cause, Lender may inspect the intecier of the improvements on the Propery. Lender shall give
Borrower notice at the time ol or prior 1o such an interior inspection specifying such reasonabie cajise.

8. Borrower's Loan Application, Borrower shall be in default if, during (he Loan agpliciiion progess,
Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's knowiedze ar consenl
gave materially false, misleading, or inaccurate information or stalements to Lender (or failed (o provide Lender
wilh material information) in connection witk the Luan, Materie! representations include, but are not iriited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fils to perform the covenants and ngreements contained in this Security Instrument, (b there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Securily
Instrument (such as a proceeding in bankeupicy, probate, for condemuation or forfeiture, for enforcement of 2
lien which may attain priority over this Security Instrument or lo enforce laws or regulations), or (c) Borsower
hus abandoned the Property, then Lender may do and pay for whatéver is reasonable or appropriate to prolect

Berrower Jnstraly ‘ !i ?"" CZ-
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Lender's interest in the Property and rights under this Security Instrument, including pretecting andfor assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {3} paying any sums scvured by a lien which has privrity over this Sccurity Instrument; {b) appcaring
in court; and (¢) paying reasonable attomeys' 12es 1o protect its interest in the Property and/or rights under this
Security Instrument, including ils secured position in a bankrupicy proveeding. Securing the Property includes,
but is not limited to, cnlering the Property lo make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bui{ding or other code violations er dangerous condilions, and have
utilities tuned on or off. Although Lender may lake action under this Section 9, Lender does not have to do so
and is not under any duty or obligation lo do so. It is agreed that Lender incurs no liability for not taking any or
all aclions authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower seeured
by this Security Instrument. These amounts shall bear interest a1 the Nole rate from the date of disbursement and
shall be pay=Sle, with sucl interest, wpon notice from Lender to Borrower requesting paymeint,

I'this Security Instrument is on a leasehold, Borrower shatl comply with il the provisions of the Jease. I
Borrower acquir.s 1 litle o ihe Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wrieng,

10. Mortgage Jusu~ance, f Lender required Morigage Insurance as 2 condition of making the Loan,
Borrower shall pay the peeraivms required o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance covirnge required by Lender ceases o be available from the morigage insurer that
previously provided such insutane: 2ud Borrower was required [o make separately designated payments loward
the premiums for Morigage Insurans» Borrower shall pay the premiums required to obiain coverage
substantially equivalent 1o the Morig( ge Jsurance previously in effect, at a cost substantially equivalent to the
¢ost 1o Borrower of the Moripage Insurar ce previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Morigage insurenec coverage is not available, Borrower shall continue to pay
o Lender the amount of the separately designat«payments that were due when he insurance coverage ceased
to be in effect. Lender will accept, use and rélein these payments #s a non-refundable Joss reserve in liew of
Mortgage Insurance. Such loss reserve shall be ron-refundable, notwithstanding the fact that the Loan is
ultimutely paid in full, and Lender shall not be required o iy Borrower any interest or earnings on such Joss
reserve. Lender can no longer require loss reserve payments 11 Mortgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an insurer s¢lested by Lender again hecomes available, is
oblained, and Lender requires separalely designated payments towned the premiums for Mortgage Insorance. 1T
Lender requitcd Mortgage Insurance as a condition of making the “oan and Borrower was required to make
separately designated payments toward the premiums for Mortgags Insurince, Berrower shall pay the premiums
requirsd Lo maintain Morigage Insurance in effect, or to provide 2 non-rsfdable loss reserve, until Lender's
requirement for Mortgage Insurmnce cnds in accordance with any wrilten ceiziment between Borrower and
Lender providing for such termination or until termination is required by Apgiiczale Law, Nothing ia this
Section 10 affects Borrower's obligation o pay interest at the rate provided in the Not:.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) fo- cerlain tosses it may
incur if Borrower does not repay he Loan as agreed, Borrower is not a party to the Morlgage inswance.

Mortgagy insurers evaluate their totaf risk on all such insurance in foree from time to Limz, wad may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agier:aents are on
terms and conditions that are satisfastory lo the mortgage insurer and Lhe other party (or parties) 1o these
agreements. These agreements may reguire the mortgage inswrer (0 make payments vsing any source i fnds
that the mortgage insurer may have available (which may include funds obtaincd from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from
{or might be characterized as) a portion of Borower's payments for Morlgage Insurance, in exchange for sharing
or modilying the morigage insurer’s risk, or reducing losses. Lf such agreement provides that an affiliate of

Borrawer Inibiatsy !\( Z _/ L—'
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Leader takes a share of the insurer's risk in exchenge for n share of (he premiums paid lo the inswer. the
arrangement is cflen tecared "waptive reinsurance,” Further:

(a} Any such agreements wil) not affect the amounts that Borrower has agreed to pay for Mortgage
lusurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will
owe for Mortgage Insarance, and they will not entitle Borrower to sny refund,

{b) Any such agreements will not affect the rights Borrower has - jf any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, {o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assigminent of Miscellaneous Proceeds; Forfeiture. AN Miscellancous Proceeds are hereby
assigner! 10 and shall be paid (o Lender,

If the V'zoperty is damaged. such Miscellaneous Proceeds shal! be applied lo restoration or repair of the
Property, if (e resloration or repair is econemicatly feasible and Lender's security is not lessened. During such
repair and resloricn period, Lender shail have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity @ inspect such Property (o ensure the work has been campleted to Lender's satisfaction,
provided that such tnspoction shalt be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursentent or il a series of progress payments as the work is completer. Unless an agreement is made
in writing or Applicable Taw resuires interest to be paid on-such Misceilaneous Procweds, Lender shatl not be
required 1o pay Borrower any interes” or eamings on such Miscellaneous Proceeds, [f the restoralion or repair is
not cconomicalty feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to
the sums secuwred by this Security Instiument, whether or not then due. with the excess, if any, paid to Borrower.
Such Miscetlaneous Praceeds shall be applied in the order provided for in Seetion 2.

In the event of a total taking, destruction, or foss in value of the Property, the Misce!laneous Proceeds
shall be applied to the sums sceured by this Secus ity Instruntent, whelhor or not then due, with the excess, if any,
paid 10 Borrower.

In the event of a partial taking, destruction. or ‘oss in value of the Property in which the fair market value
of the Property immediately before the partial taking, decrivtion, or loss in value is equal 1o or greater than the
amount of the sums secured by Ihis Security instrument immediately before the partial taking, destruction. or
loss in value. unless Borrower and Lender otherwise agree.in ariting, the sums secured by this Security
Instrument shall be reduced by the amount of the Misceflancous Procseds multiplied by the-following fraction:
(a) the tota) amount of the sums secured immediately before the Lartial taking, destruction., or loss in value
divided by (b} the fair markst value of the Property immediately before tlie patial eking, destruction, or loss in
value, Any balance shall be patd o Rorrower.

In the event of a partial taking, destruction, or loss in value of the Property e which the fair market value
ot the Property immediately before the partial taking, destruction, or loss in valuc i less than the amount of the
sums secured immediately before the partial tuking, destruction. or loss in value, wless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied (6 the sums 2c:ured by this Security
Ingtrument whelher or not the sums are then dus,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower ¢ (¢ Oppasing
Party (us defined in the next seatence) offers Lo make an award 1o settle a claim for damages, Borovier fils 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds sither Lo restoration or repair of the Property or 10 the sums secured by this Sesnrity
Iastrument. whether or not then due.  "Opposing Party" menns the third party that owes Barrower Miscetlaneous
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interesl in
the Property or rights under this Security Instrument. Borrower tan cure such a default and, if acceleration has
occurred, reinsiate as provided in Section 19, by causing the action or preceeding 10 e dismissed with a ruling
that, in Lender's judgment. precludes forfiture of the Property or other material impairment of Lender's inleres)

Borrower tutials N L / Z”
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in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages tha
are auributable to the impairment of Tender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds thal are not appied to restoration or repair of the Property shall be applied in
the order provided far in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
peyment or modification of amenization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any
Suceessors in [nterest of Borrower.  Lender shall nol be required to commence proceedings against any
Successor in Interest of Burrower or to refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borcower or any
Success.ts 11 Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withowt lim’.ation, Lender's acceptance ol payments from third persons, entities or Successors in Interest of
Borrower or (n amounts less than the amount then due, shatl not be a waiver of or preciude the exercise of any
right or remedy.

13. Joint an’ Svveral Liability; Co-signers; Successors and Assigns Bouad, Borrower covenants and
agrees-that Borrower's sotizations and liabitity shall be joint and severaf. However, any Borrower who co-signs
this Security Instrument ‘ou’ daes nol exscule the Note (a “co-signer™): (a} is co-signing this Security Instrument
only to morigage. grant und convey the co-signer's interest in the Property under the terms of this Security
Instrument; {b) is nol personally ~b'gated to pay the sums secured by this Security [nstrument; and (¢} agrees
that Lender and any other Borrower ¢z agree 1o extend, modify, forbear or make any accommerdations with
regard to the terms of this Security Indirument or the Note without the co-signer’s consent,

~ Subject to the provisions of Sectiva LS, any Suecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumenl in ‘wiiting, and is approved by Lender. shall obtzin all of Borrower's
rights and bencfits under this Security Instruiner:.Borrower shall not be released frem Boerower's ebligations
and fiability under this Security Instrument untess Lemder agrees to such release in writing. The covenants and
agreements of this Securily Instrument shall bind (e cept as provided in Section 20) and benedit the successors
and assipns of Lender,

14, Loan Charges. Lender may charpe Borrower fezs for services performed in connection wilh
Borrower's defoult, for the purpose of protecting Lender's inter<st 'n the Properly and rights under this Security
Instrinnent, including. but not limited to, attomeys' fkes, property inspection and valualion fees. Tn regard to any
other fees, the absence of express authority in this Security Instrume :(to charge o specific fee 1o Borrower shall
not be construedl as a prohibition on the charging of such fee. Lender ‘nay ot charge fees that are expressly
prohibited by this Scourity [nstrument or by Applicable Law,

1f the Loan is subject (0 a law which scts maximum Joan charges, and thaw Law s finally interpreted so that
1he interest or other loan charges collevted or 10 be vollected in connection with/the Loan exceed the permitted
limits. then: (a) any such loan charge shall be reduced by the amount accessary 1o restuce the charge Lo the
permitted Limit; and (b) any sums already colfected from Borrower which exceeded pormitted limits will be
refunded to Borrower. Lender may choose lo make this refiund by reducing Lhe principal owed under the Note or
by making a direct payment to Borrower. 11 a refind reduces principal, the reduction will buteab:d as a partial
prepayment without any prepayment vharge (whether o not a prepayment charge is provided 2o under the
Note). Borrower's acceptance of any such réfiind made by direct payment te Borrower will constivwie ¢ waiver
ofany righl of action Borrower might have arising out ol such overcharge,

LS. Nofices. All rotices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Borrower when inailed by first class mail or when actually delivered to Borrower's notice address if sent
by ether means. Notice to-any one Borrower shall constitute notice to all Borrowers unless Applicable Law
uxpressly requires otherwise, The notice adcdress shall be the Property Address unless Borrower has designated a
substitute notive address by notice 1o Lender. Borrower shall promptly nofify Lender of Borrower's changs of
address. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only

Batrower lnrtiads I\;Z— L&
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report a change of address through that specified procedure. There may be only one designated notice address
uader this Security Tnstrument 2L any one lime.  Any notice to Lender shall be given by delivering it or by
muiling it by first class mail to Lender's address stated herein uniess Lender has designated ancther address by
natice lo Borrower,  Any notice in conneclion wilh this Security Instrument shall not be deemed to have been
given lo Lender untif acturlly received by [ender. I any nofice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reqrirement
under this Security lastrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by tederal Jaw and the law of the jurisdiction in which the Property is located. AN rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to-agree by conteact or it might be silent, but such
silence ~vall not be construed us a prohibition against agreement by contract, In the evenl that any provision or
clause of thix Security Instrument or the Note conflicts with Applicable Law, such conllict shall not affect other
pravisions o thiy Security Instrument ar the Note whichi can be given £Tect without the conlicting provision.

As usea in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neutrr viords or words of the feminine gender; (b} words in the singuiar shall mean and include
‘the plwral and vice veiss; umd (o} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy,. Borrower shall be given one copy of {he Note and of this Securily instrument.

18, Transfer of ticc Property or 5 Beneficial Interest in Borrower. As used inihis Section 18. "Iterest
in the Property” means any {sgel o beneficial interest in the Property, including, but not limited to, those
beneficial interests transforred ina bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the tansiur of title iy Borrower at a future date to a purchaser.

Lfall or any part of the Property or any Interest in the Property is sold or transferred (or if Berrower fs not
a natural person and a beneficial interesi 1 Borrower is sofd or transferred) withowt Lender's prior written
consenl, Lender may require immediate pagipcnt in full of alf sums secured by this Security Tnstrument,
[lowever, this option shall not be exercised by Leader £ tuch exercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shal give Borrower nolice of acceleration. The natice shall
provide u period of not fess than 30 days from the date tac rofice is given in accordance with Section £5 within
which Borrower must pay ail sums secured by this Securi®y Instrument. 1T Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any vettedies permitied by shis Security lnstrument
withowt firther netice or demand on Borrower.

19, Borrower's Right to Reiustate After Acveleration. 17 Puirower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instewmen discoatineed at amy lime prior to the earliest
of: (a) five days befors sale of the Property pursvant to Section 22 of iz Security Instrument: (b) such olher
period as Applicable Law might specity for the temnination of Borrower's £t to reinstate; or {c) entry of a
Judgment enforging this Security Instrument. Those conditions are that Borrewer: () pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any defaalt of any other covenants o agreements; (¢) pays all expenses incrred n enforcing this Security
[nstrument, including, but not timited to, reasonable altorneys’ fees, property inspection and valvation fees, and
other fecs incurred for the purpose of protecling Lender's interest in the Property and rights unzenthis Security
[nstrument; and (d) takes. such action as Lender may reasonably reguire to assure that Lender's iierest In (he
Property and rights under this Security Instrument, and Borcower's obligation (0 pay the sums secteo by this
Seeurity Instrument, shall centinue unchanged unless as otherwise provided under Applicable Law. Lépdur may
require that Borrower pay such reinstatement sums and expenses in one of more of the following forms, as
sefecied by Lender: (a) cash; (B) money order; (¢) certified check, bank check, reasurer's check or cashier's
check, provided any such cheek is drawn upon an institution whose deposits are insured by a Rederal agency,
instrumentalily or enlity; or {d) Electronic Funds Transfer, Upon reinsiatement by Borrower, this Security
Instrument and cbligations secured hereby shall vemain tilly effective as i ne acceleration had occurred.
However, this right 10 reinstate shall not apply in the case of ueceleration wunder Section 18.

Bomower Imlinls /V'L l 2_..._-
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together wilh this Security Instrument) can be sold one or more Limes withoul prior notice to Borrower, A
sale might resull in a change in the entity (known as the “Loan Servicer”) that coliccts Periodic Payments dug
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument. and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated toa safe of the Note. [f'there is a change of the Loan Servicer, Borrower will be given wrilten
notice of the change which will state the name and address of the new Loan Servicor, the address 1o which
payments should be made and any other information RESPA reguires in connection with 2 nolice of transfer of
servicing, 17 the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transférred. Io a stccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Mite rurchaser.

Neith=Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigan: ar the member of a class) Lhat arises from the other parly's actions pursuant 1o this Securily
Instritment or the: aleges that the other party has breached any provision of, or any duty owed by reason of] this
Security Instrument; wilil such Borrower or Lender has notified the other party {with sich notice given in
compliance with the requivements of Section 15) of such alleged breach and afforded the other party hereto'a
reasonable pericd aiter (e ziving of such notice 1o take corrective action. [ Applicable Law provides a time
period which must elapse before ~«rtain action can be taken, that time period will be deemed 10 be reasonable for
purposes of this paragraph, The notice of aveeleration and opportunity Lo cure given to Borrower pursuant 1o
Section 22 and the notice of acceleration given to Borrower pursuant 1 Section 18 shall be decmed to satisty the
notice and opportunily 1o take correcti 7 ac.jon provisions of this Section 20.

21, Hazardous Substsinces. As usud in this Section 21: () "Hazardous Substances” are those substances
defined s toxic or hazardous substances. jsoliutents, or wastes by Environmental Law and the following
substances; gasoling, kerosene, other Bammaine oo loxic petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaidehyde, and racioactive materials; (b} "Environmental
Law" medns federal laws and laws of (he jurisdiction where the Property is Jocated that relate to health, salety or
environmental protection; (¢) Environmental Cleanup! includes any response action, remedial aclion, or
removal action, as defined in Envitonmental Law; and (d) er "Favironmental Condition™ means a condition that
can cause, contribute to, or otherwise trigger an Environmentai Cienaup,

Borrower shall not cause or permit the presence, use, disuosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or (i the Property, Borrower shall not do, nor
altow anyone else (o do, anything affecting the Property (a) thal is in vidtatio of any Eavironmental Law. (b)
which creates an Environmental Condition, or {¢) which, due to the prescavs. use, of release of 2 Hazardous
Substance, creates a condition that adversely afikets the value of he Proper(y. The preceding two sentences
shall not apply 1o the presence. use, or storage on the Property of small quantities of idazardous Substances that
are generally recognized to be appropriate to normal residential uses and to mzintenance of the Properiy
(iocluding, but not limiled to, hazardous subistances in consumer products).

Borrower shalt prompily give Lender wrillen notice of (a) any investigalion, claim, temend, lawsuil or
ather action by any povernmental or regulatory agency or private parly involving the B-upiav and any
Hezardous Substanct or Environatental Law ol which Borrower has actual knowledge, (b) any Exvvironmental
Condition, ingluding but not limited to, any spilling, leaking, discharge, release or threat of reiesse of any
Hazardous Substanee, and (c) any condition caused by the presence, use or release of a Hazardous Suoctines
which adversely affects the value of the Property, 1f Borrower leamns, or is notified by any governmentat or
regulatary authority, or any privale party, thal any removal or other remediation of any Hazardous Substanve
affccting the Property is nccessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmentaj Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22, Acceleration; Remedies. Lender shalf give uotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration

NZ /2
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under Section |8 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b)
the action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrewer, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial preceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acccleration and the right te assert in the foreclosure proceeding the non-
existence of a defavdi or any other defense of Burrower to sccelerstion and foveclosure. IF the default is
not cured on or before the date specified in the notice, Lender at its option may vequire immediate
pryment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security [nstrument by judicial proceeding, Lender shall be entitied to collect all expenses
incurred v pursving the remedies provided in this Section 22, including, bot not limited to, reasonable
attoroe;s' fios and vosis of title evidence,

23, Piicase. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Securily Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing
this Security Instiurent, bat only if the fee is paid to a thied party for serviges rendered and the charging of the
fee is permitted und A policable Law,

24. Waiver of Pow stead. In accordance with lilinois law, the Borrower hereby releases and waijves all
rights under and by virtuc o the tllinois homestead exemption faws.

25, Placement of Collaterat Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required v Bosrower's agreement with Lender, Lendér may purchase insurance at
Borrower's expense 10 protect Lender'z-inlerests in Borrower's collateral. This insurance may, but need nat,
protect Borrower's interests. The cove.age that Lender purchases may not pay any claim that Borrower makes or
any claim thal is made against Borrowe! ir connection with the colluteral. Borrower may later cancel any
insurance purchased by Lender, but only a’ier providing Lender with evidence that Borrower has obtained
insurance as requirsd by Borrower's and Leaae7-agreement. 1f Lender purchases insurance for the collateral,
Borrower will be responsible for the cosls of that insurice, including interest and any other charpes Lender may
impose in connection with the placement of the insurance, unfil the effective date of the canceflation or
expiration of the inswrunce. The dosts of the insurance may L added to Borrower's total oulstanding balance or
obtigation. The costs of the insurance may be more than the (osof insurance Borrower may be able to obtain on
its own,

BY SIGMING BELOW, Borrower accepts and agrees 1o-*w terms and covenants contained in this
Security Instrement and in any Rider exeeuted by Borrower and recorded (vith 1.

Witnesses:

Witness -

Wilness -

7/,1:'4/{ “,Zﬁfﬂ/ (Seal}

Bormmnp’ NICHO S D. ZASADA
kf(uuz /L 1/4{/;'\- (Seal)

Borrower - LAURA W. ZASADA

Buotrowes Instnls /&JZ QL
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Stale of ILLINOIS )
) ss.
County of COOK |
This instrument was  acknowledged before. me on {\M\ (f‘ Q( I\ ,
i

by NICHOLAS D. ZASADA and LAURA W, ZASADAT

N JU/\,

Signature oT'Nutar) Public
Typed or prinied name:

LM A V1AM ce.cn_,

3

| WE L e h
_, NP m,uv.;vm-'vv'«'«ﬂ .

{SEAL)

My Commission exnves

Loan Originator Orpanization: ALLIANT CREDIT UNION
NMLS 1D: 197185

Loan Originator: Rob Jenes

NMLS 1D: 616600

- )
Bomower Inials N i [/5-2’
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Lonn Number (023652692

CONDOMINIUM RIDER

THrs CONDOMINIUM RIDER is made this 6TH day of MAY, 2018, and is incorporated into and shal]
be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
ALLIANT CREDIT UNION (the "Lender"} of the same date and covering the Property described in the
Security Laerument and located at:

4844 NORTI! TAMEN AVENUE UNIT | , CHICAGO, ILLINOIS 60625
[Property Address]

The Property includes = unit in, together with an undivided interest in the common clements of, a
condominium project knor«wyas:

4844 N DAMEN AYENUE COMNu0S
(Nawne of Condominium Project]

(the "Condominiwm Praject™). If the ownurz-assotiation or other entity which acts for the Condominium
Project (the "Owners Association") holds-tit'c to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower's interest.

CONDOMINILM COVENANTS, In addition to tie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée s follows:

A. Condomirium Obligations. Borrower st perform all of Borrower's obligations
urider the Condominium Project's Constituent Documenta. ' The “Constituent Documents” are
the: {i) Declaration or any other document which creates th< Condeminium Project; (i} by-laws;

(ii1) code of regulations; and {iv) other equivalent documents, Bo:mwer shall prompily pay,
when due, all dues and assessiments imposed pursuart to the Consiibient Documents.

B. Property Insurance. So long as the Owners Association wiasrtains, with a generally
accepled insurance carrier, a “master” or "blanket" policy on the Condomizium Project which is
satisfactory to Lender and which provides insurance coverage in the amu'nts (including
deductible levels), for the periods, and against loss by fire, hiazards included within the term
“extended covernge,” and any other hazaeds, including, but not limited o, ea theuakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision ia Joction
3 for the Periodic Payment to Lender of the yearly premium installments for property iasurznce
on the Property: and ({ii} Borrower's obligation under Section 5 to maintain property instranss
coverage on the Property is deemed satisfied to the extent that the required coverage is providea
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

]
£
i

! -7
Borcavwer Initials I\VZ C L
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In the svent of a distribution of property insurance proceeds in lisw of restoration or repair
foliowing n loss 1o the Property, whether to the unit or to commeon elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security nstrument, whether or nat then due, with the excess, if any, paid to
Borrower,

C. Public Liability Inswiance. Borrower shall take such actions as may be reasonable
1o insure that the Owners Association maintains a public liability inswrance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
cossequential, payable to Borrower in connection with any condenmation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds wiall be applied by Lender to the sums secured by the Security Instrumnent as provided
in Section i1

E. Leutir’sPrior Consent. Borrower shall not, except after notice to Lender and with
Lender's prier wiitlZn consent, either partition or subdivide the Property or consent to: (i) the
abandonment or ermiration of the Condominium Project, except for abandonment or
termination required by Jnw i the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (i) any amendment to any provision
of the Constituent Documerts il the provision is for the express benefit of Lender; (iii)
termination of professional manige nent and sssumption of sel~management of the Owners
Associelion, or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Cv niers Association unacceptable to Lender.

F. Remedies. If Borrower does not yay sondominium dues and assessments swhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with laterest, wpon notice from Lender to
Borrower requesting payment.

ety NE. {2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ AI,J p 7449?“{ (Seal)

Barrower -~ Mﬂaamsﬁ ZASADA

L LLZ/L..;/ it (J/’M/é- (Seal)
Bortowel= LAURA W. ZASADA

Borruwer Iniflsts __/ !/Z_LZ:
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Loan Number 0023652692

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 6TH DAY OF MAY, 2015. and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the ~Security
Instrumect”) of the same date given by the undersipned (the “Borrower™) 1o secure the Borrower’s Adjustable
Rate Note (e “Note”) to. ALLIANT CREDIT UNION (lhe “Lender™) of the same date and covering the
property desertbed in the Seeurity Instrument and {oealed al:

4844 NORTH DA ST AVENUE UNIT |, CHICAGO, ILLINOIS 60625
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOINT*.1} %Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORIIOWER MUST PAY.

ADDITIONAL COVENANTS. In-adatior (o the covenants and agreements made in the Security
Tnstrument, Borrower and Lender Rurther covenan: and agree as [ollows:

A. INTEREST RATE AND MONTHLY PAYIENT CHANGES

The Note provides for an initie] interest ralé of 2.78%. The Nete provides for changes in the interest
rate and Ure monthly payments as follows:

4, INTEREST RATE AND MONTHLY rAYMENT CHANGES

{A} Change Datcs

The interest rate | will pay may change on the IST day ol JUNE, 2020, and may change on that day
every I2TH month (herealler. Each date on which my interest r=:c could change is called a “Change Date.”

(B} The Index

Beginning with the first Chunge Date, my intercst rate will be buczd om.an Index. The “Index™ is the
one-year London Interbank Offered Rate (“LIBOR™) which is the average o7 serbank offered rates for one-
year U.S. dollar-denominated deposits in the London markel, as published in 74¢ Wall Street Journal. The
most recent index fipure available as of the date 45 days before cach Change Date is called the “Current
Index.”

tf the Index is no fonger available, the Note Holder will choose a new index which\is based upon
comparable information. The Note Hotder will give me notice of this chaice.

(C} Calculation of Changes

Before cach Change Date, the Nole Lolder will calvulate my new interest rate by adding T'w) AND
ONE-HALF percentage point(s) (2.5%7) to the Current Index. The Note Holder will then round ik result
of this addilion 1o the nearem one-cighth of one percentage point {0.125%). Subject to the limits swted in
Section (1) below, this rounded amount will be my new inlerest rate untit e next Change Date.

The Notw Holder will then determine the amount of the moathly payment that would be sufficient to
repay the unpaid principal thal 1 am expected to owe at the Change Date in [ull on the maturity date at my
i interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment, 7
Borrewer Inibals N Z Z ?
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 4.7500% or Tess
than 2.5000%. Thereaficr, my interest rate will never be increased or decreased on any single Change Date
by more than TWQO PERCENTAGE POINTS (2%) from the rate of interest I have been paying for the
preceding 12 months, My interest rate will never be greater than 7.7500%.
(E) Effective Date of Changes
My new interest rate will bevome effective on cach Change Date. T will pay the amount of my new
monlhly payment beginning on the first monthly pavment date after the Change Date unti) the amount of my
monthly payment changes again.
{¥). Notice of Changes
e Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my saonthly payment before the effective date of any change. The notice will include information
required by v lo be given to me and also the title and \elephone number of s person who will answer any
question | ray Lave regarding the notice.
B. TRANSFER ©)F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
R UNTL cORROWER'S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS 5T <TZD IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE
SECURITY INSTRUMTNT SHALL BE IN EFFECT AS FOLLOWS:;
Transfer of th< Pooperty or a Beaeficial Interest in Borrower, As used in
this Section 18, “Imerest in 1 Treperty” means any legal or beneficial interest in the
Property, including, but not himited to, those beneficial interests transferred in 3 bond for
deed, contract for deed, installn'en’ sales contract or escrow agreement, the intent of
which is the transfer of tille by Borrowe: =i a fisture daie lo a purchaser.
If all or any part of the Proge:ty or any intevest in the Property is sold or
transferred {or if Borrower is not a natural persot and abeneficial interesl in Borrower is
sold or tansferred) without Lender’s prior. weitten consenl, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, this
option shall not be exercised by Lender il such exerdise (= prohibited by Applicable Law.
i Lender exercises this option, Lender shail-give Borrower notice of
acceleration. The notice shall provide a period of not less«hzn 30 days lrom the date the
notice is piven in accordance with Scction 13 within whicly Sorrorver must pay zll sums
secured by this Security Instrument, 1 Borrower fails to pay (hese sums prior to the
expiration of this period, Lender may invoke any remedies permivier-by this Security
Instrument without further notice or demand on Borrower.
2 AFTER BORROWER'S INITIAL INTEREST RATE CH/~NGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT S OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SK./.LL THEN
CEASE TO BE IN EFFECT, AND' THE PROVISIONS OF UNIFORM COVELAN i3
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TQ READ. AS
FOLLOWS:
Transfer of the Property or g Beneficial 1nterest in Borrower, As used in
this Scetion 18, “lnterest in the Property” means any legal or beneficial interest in the
Property, including, but not fimited to, those beneficial interests iransferred in 2 bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
If all or any past of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) withoul lepder’s prior wrilten consent, Lender may require

3 .
Bortawer Initiafs - [, 2"’
1
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immediate payment it fisll ofall sums secured by this Sceurity Instrument. However, this
option shall not be exercised by Lender il such exercise is prohibited by Applicable Law.
Londer also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender 1o evaluate the intended transferee as if a new
loan were being made W the wansferee; and (b) Lender reasonably determines that
Lender’s security will nol be impaired by the loan assumption and that the risk of a
Breach of any covenant or agreement in this Security Instrument is aceeptable to Lender.

To the extent permitied by Applicablc Law, Lender may charge a réasonable fee
as a condifion to Lender's consent 1o the loan assumplion, Lender may also require the
‘funserei 1o sign an assumption agreement that is acceplable to Lender and (hat obligates
ti transteree 10 keep all the promises and agreements made in the Note and in this
Sccuiiy Instrument, Borrower will continue fo be obligated under he Note and this
Securtiy Instrument unless Lender releases Borrower in writing,

17 1_ender exgreises the oplion 10 require immediale payment in fisll, Lender shall
give Borrewer notice of acceleration. The notice shall provide a period of not Jess than
30 days froni the dale the netice is given in accordance with Section 15 within which
Borrower must prv-ail sums secured by this Socurity Instrument. If Borrower fails to pay
these sums prior to ‘he, expiration of this period, Lender may invoke any remedies
permitted by this Seeuciyaisirument without further aolice or demand on Borrower,

q e
Borrower tntials !\(L’ KL-
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rale Rider,

_Z./;é.*/ p Zz""&fﬁfé {Seal)

Borrower=" 1112 F0LAS MASADA

ry . , :':/ ."‘7' A . ) _
T 08 e li~ (Saal
Borrower- LAURA ‘W. ZASADA

i 2
Borrowes Initialy _& .AZA
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Exhibit

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COO0K,
STATE OF Dlinois, AND IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT NUMBER | IN THE 4844 NORTH DAMEN CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 6 IN BLOCK 2 IN
CULVER'S PARK, BEING E. H. GAMMON'S SUBDIVISION OF LOTS 1 AND 2 OF
MAPZACH AND OTHERS SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH
WLST 14 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXJILIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMET NUMBER 0633817153; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THF COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE (EXCLUSIVL) )JIGHT TO THE USE OF P-1, A LIMITED COMMON ELEMENT, AS
DELINEATED ON"[HE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUNMF {7 NUMBER 0633817133.

Pareel ID: 14-07-325-049-100]

Commonly known as 4844 Nary JAMEN Avenue, Unit 1, Chicapo, IL 60625
However, by showing this address no additional coverage ig provided



