Doc#. 1515608242 fee: $84.00

UNOFFICIALCRPYS, *°

*RHSP:$9.00 RPRF:$1.00 FEES Applied

Hlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption
§SL03YY /

Cid Republic Nationsl Tile
insuyrance Company
20 S Clark Strest Ste 2000
Chigago L 60603

Report Mortgage Traud
800-532-8785

The property identified as: PIN: 08-14-104-004

Address:

Streef: 807 S. Busse Road

Street line 2:

City: Mt. Prospect State: IL ZIP Code: 60056

Lender: Associated Bank National Association

Borrower: Anthony E Anderson and Korrin M Anderson

Loan / Mortgage Amount: $844,800.00

This property is located within the program area and the transaction is axempt from the requirements of 785 ILCS 77170
et seq. because the application was faken by an exempt entity.

Certificate number; 17312CCC-ABB0-4954-890B-25AFBA35DCCH Execution date: 5/20/2015




1515608242 Page: 2 of 19

UNOFFICIAL COPY

After Recording Return To:
Associated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Point, W1 54481

Prepared By:

Associated Bank National Assaciation
200 North Adam Street

Green Bay, Wi 54301

. AR |
jSECSHE /{
g I%'-E;JL}DHC Nafional e fSpace Above This Line For Recording Data]
insifance Company
20 & Claft Street Ste 2000 MORTGAGE
ehizago il 60603

’ Loan #:; 30000000
DEFINITIONS

Words used in multiple sections of this decunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies iegarding the usage of words used in this document are

also provided in Section 16.

(A) “Security instrument” means this document, whick. is dated May 29, 2015, fogether wilh all Riders
to this document.

(B) "Borrower” is Anthony E Anderson And Korrin Wl _/arderson Husband and Wife as Joint
Tenants. Borrower is the mortgagor under this Security Instruraent.

(C} “Lender” is Associated Bank National Association. Lenderis a Corporation organized and
exisling under the laws of The United States of America. Lencer's =ddress is 200 North Adams
Street, Green Bay, W1 54301, Lender is the mortgagee under this Scedrity Instrument.

(D) “Note” means the promissory nole signed by Borrower and dated Mav 22, 2015. The Note stales
that Borrower owes Lender EIGHT HUNDRED FORTY FOUR THOQUSAND EIGHT HUNDRED AND
NO/100 Doliars (U.S. § 844,800.00 ) plus interest. Borrower has promised to oay this debt i regular
Periodic Payments and to pay the debt in full not later than May 01, 2045.

(E} “Property” means the property that is described below under the heading “Trancfer'c® Righis in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaigas and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

| mm e
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[ ] Bailoon Rider [ 1 Planned Unit Development Rider [ ] VA Rider
[ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H} “Applicable Law” means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinians.

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, ofher than a transaction originated by
check, draft, or similar paper instrument, which is iniiated through an electronic terminal, telephonic
instrument, wor.puter, or magnetic tape so as o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bul is not lintited to, point-of-sale transfers, aulomated teller
machine transatticns, fransfers initiated by ielaphone, wire transfers, and automaled clearinghouse
transfers.

{K) “Escrow ltems™ muans those items that are described in Section 3.

(1) "Miscellaneous Proczeds” means any compensation, setilement, award of damages, or proceeds
paid by any third parly {othe’ tivan insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction ai, the Property; (i) condemnation or other taking of all or any part of the
Property, (iii) conveyance in lieu-u condemnation; or (iv) misrepresentations of, or omissions as {o, the
value and/or condition of the Property.

{M) “Mortgage Insurance” mears insurance protecting Lender against the nonpayment of, or
default on, the Laan.

(N) “Periodic Payment” means the reguledy scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 ¢f this Security Instrument.

(0} “RESPA" means the Real Estate Setilzment Procedures Act (12 U.S.C. §2601 et seq.) and
lts implementing regulation, Regulfation X (12 C.F.R. Pai 1024) as they might be amended from time 1o
time, or any additional or successor legislation or reguiation that govemns the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requréents and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loun dnes not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has tairen title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/ri this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender: (i) the repayment of the Loan, and &h renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agrsements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgase. grant and
convey to Lender and Lender's successors and assigns, the following described pmper‘iy orated in the

COUNTY of COOK:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER WITH all the improvements now or hereafier erected on the properly, and alf

which currently has the address of 807 S Busse Road Mt. Prospect, filinois 60056 (“Property Address™):
Initials: . Initials: ({\}\}A(
ALY BRI LT
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easements, appurtenances, and fixiures now or hereafter a part of the property. Al replacements and
additions shall alsc be covered by this Security instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Properily is unencumbered, except
for encumbrances of recard. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction io constilute a uniform security instrument covering reat

property.

UNIFCRM COVENANTS. Borrawer and Lender covenant and agree as foliows:

1. Payraent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav.whan due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ano late charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Sectior’3.Payments due under the Note and this Security instrument shall be made in
U.S. currency. However, i a'1v.check or other instrument received by Lender as payment under the Note
or this Security Instrument is retirned lo Lender unpaid, Lender may require that any or all subsequent
paymentis due under the Note ard (nis Security Instrument be made in one or more of the following
forms, as selecled by Lender: (a) casii, (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lerdar when received at the location designated in the Note
or at such other location as may be designatcl by Lender in accordance with the notice provisions in
Section 15. Lender may refurn any payment or paiuai payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accent any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hareunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender s nbt Jr"iqated to apply such payments at the time
such paymenis are accepted. If each Periodic Payment is anpled as of its scheduled due dats, then
Lender need not pay interest on unapplied funds. Lender may'neid.such unapplied funds until Borrower
makes payment fo bring the Loan curreni. I Borrower does not'uo sa-within a reasonable period of fime,
Lender shall either apply such funds or return them io Borrower. K not apriied earlier, such funds will be
applied to the ouistanding principal balance under the Note immediately (rior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shati-refieve Borrower from making
payments due under the Note and this Security Instrument or performing the 2ovenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in-ihis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priotity: (a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Suza payments
shail be applied to each Periodic Payment in the order in which it became due. Any remairipgamounts
shall ba applied first {o late charges, second to any other amounis due under this Security Inshiument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Perfodic Payments if, and to the extent that, each

it ;/Q/ﬁ —
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Perindic Payments, such excess may be applied io any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of ihe Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Properly; (b} leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, #arny, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premizms in accordance with the provisions of Section 10. These items are called *Escrow
ltems." At orlgination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, &b, and Assessments, if any,
be escrowed by Boriowe, and such dues, fees and assessmenis shall be an Escrow liem. Borrower
shall promptly furnish to l.enier all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrcw items unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Hems. Lenter mey waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any suel vraiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payriia, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender ard, i Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such
payments and fo provide receipts shall for all p1poses be deemed to be a covenant and agreement
contained in this Security Instrument, as the phi zse “covenant and agreement” is used in Section 9. If
Borrower is obligaled to pay Escrow ltems directly, puisuant to a waiver, and Borrower fails fo pay the
amount due for an Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as fo any or all Escrow ltems at any fima by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender at Fusds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an‘amount{a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds <i'e on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or clhirwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposils are insured oy a federal agency,
instrumentalily, or enfity (including Lender, if Lender is an institution whose deposits are-20 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the
fime specified under RESPA. Lender shali not charge Borrower for halding and applyiio e Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays-Rorrower
interest on the Funds and Applicable Law permits Lender to make such a chargs. Unless an egrsement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali-not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid or the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow,

MR Wwi i
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as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mare than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay io Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly
refund to Borrawer any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these ilems are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borriwer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} ayrees in writing to the payment of the obligation secured by the lien in a manner
accepiable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or aelends against enforcement of the fien in, legal proceedings which in Lender’s opinion
operate to prevent tne ar forcement of the lien while those procesdings are pending, but only until such
proceedings are concluded; =r (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien {o tliis/Security Instrument. If Lender determines that any part oi the Properly is
subject to a lien which can attain rriority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 davs/'o®ihe date on which that nofice is given, Borrower shall satisiy the lien
or take one or more of the actions set foh above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectinn with this Loan.

5. Property Insurance. Borrower shzll keep the improvemenis now existing or hereafier
erected on the Properly insured against loea by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not-umited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintamed.in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender raguirzs pursuant to the preceding sentences can
change during the term of the Loan. The insurance canier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's rarice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conneciion with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking seivices;-ar (b) a one-lime charge for flood
zone determination and certification services and subsequent chargas eash {ime remappings or similar
changes ocour which reasonably might affect such determination or certization. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergapcy Management Agency in
connection with the review of any flood zone determination resulting from an ok zction by Borrower,

If Borrower fails to maintain any of the coverages described above, Lendeiinay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender s under no obligation-to purchase any
particular type ar amount of coverage. Therefore, such coverage shall cover Lender, buf might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiist any risk,
hazard or ligbility and might provide greater or lesser coverage than was previously in effesi. -Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceet tha-cost of
insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Loction 5
shall become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen
notice from Lender to Borrowsr requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo
Lender’s right to disapprove such policies, shall include a standard morigage clause and shall name

A I i i

IH!H!IH!E |

ILLINO!S—SmgIe Famliy—Fanme MaeIFreddle Mac UNIFORM INSTRUMENT Furm 3014 1/01 (page 5 uf14 pages)
Accenture Mortgage Cadence Document Center ® 3013 01/14




1515608242 Page: 7 of 19

UNOFFICIAL COPY

Lender as morfgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificaies. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Properly, if the restoration or repair is
economically feasible and Lender's security s not lessened. During such repair and restorafion period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity fo
inspect such Property to ensure the work has been completed lo Lender's satisfaction, provided that such
inspection skall De undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymenl-or in a series of pregress payments as the work is completed. Unless an agreement is
made in writing ¢r £pplicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay SBorrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, reteined by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrowzr. df the restoration or repair is not economically feasible or Lender's security
would be lessened, the iiisursnce proceeds shall be applied lo the sums secured by this Security
Instrument, whether or noiinen dus, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided<or in Section 2.

if Borrower abandons the Propsity, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrowe. does not respond within 30 days to a notice from Lender that the
insurance carrier has offered io settle a/clzim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is giver. in either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower hereby ascigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounis unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Pripety, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance reéeeds either to repair or restore the Property
or fo pay amounts unpaid under the Note or this Securily insirurient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, an¢ vse the Property as Borrower's principal
residence within 60 days after the execufion of this Securily Insirumertand shall continue to occupy the
Property as Borrower's principal residence for at least one year aier (be date of occupancy, unless
Lender olherwise agrees in wriling, which consent shall not be uniesconably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inzpections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorale or'commit waste on the
Property. Whether or not Bomower is residing in the Property, Borrower shall maintpin-the Property in
order to prevent the Properly from deteriorafing or decreasing in value due fo its condition.. Unless it is
determined pursuant to Section 5 that repair or restoration is nat economically feasible./drirewer shall
promptly repair the Properly if damaged to avoid further deterioration or damage. I #urance or
condemnation proceeds are paid in connection with damage fo, or the taking of, the Property, Porower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress paymenis as the waork is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not refieved of Barrower’s obligation for the

completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspeciions of the Pﬁf} it has
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reasonable cause, Lender may inspect the interior of the improvemenis on the Properly. Lender shall give
Borrower notice at the time of or prior tc such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entfties acting at the direction of Borrower or wilh Borrower's
knowledge or conseni gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with malerial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a iegal proceeding that might significantly affect Lender’s interest in the Property
andfor rights_under this Security Instrumeni (such as a proceeding in bankrupicy, probate, for
condemnatiza or forfeiture, for enforcement of a lien which may atiain priority over this Securily
Instrument or to“enforce laws or regulations), or {c} Berrower has abandoned the Property, then Lender
may do and pay(or whalever is reasonable or appropriate to protect Lender's interest in the Properly and
rights under this Secuity Instrument, including profecting and/or assessing the value of the Property, and
securing and/or repairingthe Property. Lender's actions can include, but are not limited fo: {a) paving any
sums secured by a lien'which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable atioinevs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured zasition in a bankruptoy proceeding. Securing the Property includes, but
is not limited {o, entering the Frrpeity to make repairs, change iocks, replace or board up doors and
windows, drain water from pipes, efimirata building or other code violations or dangerous conditions, and
have utilities turned on or off. Althouah Lender may take action under this Section 8, Lender dogs not
have to do so and is not under any duly or cbligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized urlde this Section 9.

Any amounts disbursed by Lender undz ihis Section 8 shall become additional debst of Borrower
secured by this Security instrument. These amounts sihall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interast, 1oon notice from Lender to Borrower requesiing
paymaerit.

If this Security Instrument is on a leasehold, Boriaweér shali comply with ali the provisions of the
lease. |f Borrower acquires fee fitle to the Property, the ieaschzichand the fee lifle shall not merge unless
Lender agrees to the merger in wiiting.

10. Mortgage Insurance. If Lender required Mortgage Ihsurarnce as a condition of making the
Loan, Borrower shall pay the premiums required o meaintain the Mot‘gage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases o' e available from the morigage
insurer that previously provided such insurance and Borrower was venuirzd o make separately
designated paymenis toward the premiums for Morigage Insurance, Borrows —shall pay the premiums
required {o obiain coverage substantially equivalent to the Morigage Insurance praviously in effect, af a
cost substantially equivalent to the cost lo Barrower of the Mortgage Insurance previously in effect, from
an alternate morigage Insurer selected by Lender. If substantially equivalent NMorlcace Insurance
coverage is pot available, Borrower shall continue to pay to Lender the amount of th. separately
designated payments that were due when the insurance coverage ceased to be In effect” ander will
accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage nsuance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full,
and Lender shall not be required o pay Borrower any interest or eamings on such loss reserve, Lender
can ne longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obiained, and Lender requires separaiely designated payments toward the premlums for Mertgage

Initials lnl!ia!s \.}v}\
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguired to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required fo maintain Morigage Insurance in effect, or fo provide a
non-refundable ioss reserve, unfil Lender's requirement for Morfgage insurance ends in accordance wilh
any wiitten agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation te pay interest at the
rate provided in the Note.

Merigage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses
it may Incur If Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share ‘or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parlies) io *hese agreements. These agreements may requite the morigage insurer to make
payments using any source of funds that the morlgage insurer may have available (which may include
funds obtained froinwiartgage Insurance premiums).

As a resuli-o” ihese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other eniify, or any affiliate of any of the foregoing, may receive (directly or indirectly}
amounts that detive from {or'might be characterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange foi-snaring or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an afiilate of Lender iakes a share of the insurer's risk in exchange for a share
of the premiums paid fo the insurer, the 2rrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will nut affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terins of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements will not affect tiie rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Pratection Act of 1988 or any other law. These
rights may include the right to receive certain disciosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insuripze ferminated automatically, andior fo
receive a refund of any Mortgage Insurance premiums thai'were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs, Al Miscellanecus Proceads are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration ar repair is economically feasible and Letidzr'ssecurity is not lessened.
During such repair and restoration period, Lender shall have the right to nold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensuiz the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken premptily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress saymants as
the work is completed. Unless an agreement is made in writing or Applicable Law requires Jnisrest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any in‘erest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically fessible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid o Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or nof then due, with

Intlials; Imhals
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the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaiue is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the iotal amount of the sums secured immediately before the
parlial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial iaking, destruction, or ioss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrrwer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securad by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after nolice by Lender to Borrower that the
Opposing Parly (s defined in the next sentence} offers to make an award to settle & claim for damages,
Borrower fails to respead to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Missellaneous Proceeds either to restoration or repair of the Properiy or io the
sums secwred by this Security. Instrument, whether or not then due. “Opposing Party” means the third
parly that owes Borrowerwiscellaneous Proceeds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Proczeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propenry or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstale as provideil in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmeont, preciudes forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rigiis under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable fo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied o cestaration or repair of tha Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Leadar Not a Waiver. Extension of the time
for payment or modification of amortization of the sums securcu by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall ot cperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shail‘pst be required to commence
proceedings against any Successor in Interest of Borrower or to refuse fo zxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumepi by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in
exercising any right or remedy including, without iimitation, Lender's acceptance of peyments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Sucecessors and Assigns Bouns.—Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signe”). (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is nol personally ohligated 1o pay the sums
secured by this Security Instrumient; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer's consent,
tnitials: M
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Insfrument. Borrower shall not be released from
Borrower's obligations and liability under this Sacurity instrument unless | ender agrees {o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, properly inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security instrument o charge a
specific fes to Borrower shall not be construed as a prohibifion on the charging of such fee. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

If th= voan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed thz permitted fimits, then: (a) any such loan charge shafl be reduced by the amount
necessary to reducs the charge to the permitted limit; and (b) any sums already collected frorm Borrower
which exceeded pennilad limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not & prepayment cherge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment ‘o 3nirower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

185. Notices. All notices given by Borower or Lender in connection with this Security
tnstrument must be in writing. Any notice(wo. 3orrower in conneclion with this Security Insirument shall bs
deemed to have been given to Borrower wher mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other meaiis. Noiice to any one Borrower shall constitute notice 1o
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a _substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's chapge of address. If Lender specifles a procedure
for reporting Borrower's change of address, then Borrower siall only report a change of address through
that specified procedure. There may be only one designated nolice address under this Security
Instrument at any one time. Any notice to Lender shall be giver by defivering it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has-uesignated another address by notice to
Barrower. Any notice in conneclion with this Security Instrument shal not !*ﬁ deemed to have been given
to Lender until actually received by Lender. i any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the‘cotesponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construcfion. This Security instrument shall
be governed by federal law and the law of the jurisdiction in which the Properly iswocatzd. All righis and
obligations contained in this Security Instrument are subject to any requirements ane. limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree ky tontract or it
might be silent, but such silence shall not be construed as a prohibifion against agreement byv'canfract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with-Arglicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whici-can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to

AR AR
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take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security
Insirument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred In & bond for deed, coniract for deed, instaliment sales
contract or escrow agreement, the intent of which is the {ransfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lzw.

If Lende: exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a periad of not less than 30 days from the date the notice is given in accordance with
Section 15 within whict: Borrower must pay all sums secured by this Security Instrument. (f Borrower fails
to pay these sums pric; o the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without rther natice or demand on Borrower,

19. Borrower's /Right to Reinstate After Acceleration. |f Bomower meets certain
conditions, Borrower shall tiave the right to have enforcement of this Securily Instrument discontinued at
any time prior {o the earliest of: (=) ve days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other pziiod as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or {c) antry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had-occurred; (b) cures any default of any other covenanis
or agreements; (c) pays all expenses incurred i+ enforcing this Security Insirument, including, but not
limited to, reasonable attorneys’ fees, properly inspeciion and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Propertv and rights under this Security Instrument; and
{d) iakes such action as Lender may reasonably requice ‘o assure that Lender's interest in the Property
and rights under this Securty Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall coniinue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement suins and expenses in one or more of the
following forms, as selecled by Lender: (a) cash; (b) money order;~{c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality ar entity; or (d) Ziectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured-hareby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate skeliast apply in the case of
acceleration under Section 18.

20. Sale of Note; Ghange of Loan Servicer; Notice of Grievance.  The-Note or a parlial
interest in the Note (together with this Security Instrument} can be sold one or more timea without prior
natice to Borrower. A sale might resuli in a change in the enlity (known as the “Loan Stivicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs atbermortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There aleo might
be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a changa of the
Loan Servicar, Borrower will be given writlen notice of the change which will state the name and address
af the new Loan Servicer, the address fo which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage Zr:m servicing

Inilais: . Inilials: l
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abligations to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other parly has breached any provision of, or any duly owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice 1o take corrective action. i
Appiicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provis'ons of this Section 20.

21. Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are
those substances asfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesficides and herorides, volatile solvenis, materials containing asbestos or formaldehyde, and
radioactive materials; (0} Erwironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that rela: tn health, safety or environmental protection; (¢) "Environmental Cleanup"
includes any response achion, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmenial Condition’ meziis a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Mazardous Substances, or threaten to (elzase any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aflow anyone elseo o, anyihing affeciing the Property (a) that is in violation of
any Environmental Law, (b} which creates an t/\wivonmental Condition, or {c) which, due fo the presence,
use, or release of a Mazardous Substance, createw o condition that adversely affecis the value of the
Properly. The preceding two sentences shall not apoly to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are'geasrally recognized to be appropriate to normal
residential uses and to maintenance of the Properiy (inclidirio, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any Investigation, claim, demand, lawsuit
ar other action by any governmental or reguialory agency or piivate p==ty involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has .actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or fhreat of
release of any Hazardous Substance, and (c) any condition caused by th\.. prssence, use ot reieass of a
Hazardous Substance which adversely affecis the value of the Property. If Bei-owar learns, or is notified
by any governmental or regulatory authority, or any private pary, that any removal (i other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prorapily foke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creat: any obligation on
Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘olipiws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uniess Applicable Law provides ofherwise). The notice
shall specify: {a) the default; (b) the action required fo cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be Mﬂd; and {d)
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that fallure to cure the default on or before the date specified in the notice may result in
acceleralion of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24, "Walver of Homestead. In accordance with Ilfinois faw, the Borrower hereby releases
and waives all rights under and by virtue of the Hlinois homestead exemption laws.
25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with

evidence of the insurarce coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Bormwer's expense fo proiect Lender’s interests in Borrower's collateral. This
insurance may, bul need not, pretest Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makos or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel 2ny insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtaiied insurance as required by Borrower's and Lender's agreement.
if Lender purchases insurance for the Golateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effeclive date of the tancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total cutsianding balance or obligation. The costs of the
insurance may be more than the cost of insurance Barrower may be able to obtain on its own.

BY SIGNING{BELOW, Borrower accepis and agrzen io the terims and covenants contained in
this Segurity In }irum nt and in any Rider executed by Borrowe: #i1d recorded with it.

!

(Seal) /a,uf{/i (/_’f\ (Seal)

cBorrower - Anthoﬁy E Anderson Borower - Korrin i Andarson

\Y \
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[Space Below This Line for Acknowledgment]

State of lllinois "
@@‘ -

County

The foregoing in;trument was acknowledged before me on :{ {2, {?g. \ \ \
by f\_rﬂ”\i)m L & A
- eRR 1 A M -A--xf-r\:a b e

W Aoy

(Signaidre of pe person taking arfknow?xdgment)
My Commission Zxnires on

7
w
3
2
Ea
z

r’ SEAL
Origination Company: Associated Bank, N.A. e ;}?.EF my
NMLSR ID: 442791 MNMEWESGJ/ES/?F :

Originator: Edward Currie P PP

NMLSR ID: 523638

Initlals: é [jj Initiats: a—”
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l.oan #: Y3000

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of May, 2015, and is incorporated inio
and shall be deemed to amenc” and supplement the Morigage, Deed of Trust, or Securlty Deed (the
“Security Instrument”) of the samie sate given by the undersigned (the “Borrower") to secure Bomower's
Adjustable Rate Note (the “Note") to Assosiated Bank National Association (the “Lender”} of the same
dale and covering the property described inthe Security Instrument and located at;

807 & Busse Rear, Mt. Prospect, IL 60056
[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGZE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ant agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375%. The No'e piovides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May, 2022, zad on that
day every 12th month thereafier. Each date on which my inlerest rate could-change is
called a "Change Date.”

(B} The index

Beginning with the first Change Date, my interest rate will be based on an Index.
The "Index” Is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Rese[ve Board. The
most recent index figure available as of the date 45 days before each €Hange Dateiis

T o
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me nolice of this
choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 75011000 percentage points (2.750%) to the Current Index, The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject fo the limits stated in Section 4(D) below, this
rounded amount will be my new inlerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment ihat
woilld be suificient to repay the unpaid principal that | am expecled to owe af the Change
Date fivdult on the maturily date at my new interest rate in substaniially equal payments.
The resuit o7 this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 5.375% or icss than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any singie Change Date by more than two percentage points (2.0%) from
the rate of interest | have heen paying for the preceding 12 months. My interest rate wilt
never be greater than 9.375%

(E) Effective Datz ot Changes
My new interest rate will becore eifective on each Change Date. | will pay the amount of
my new monthly payment beginning or the first monthly payment date after the Change
Date uniil the amount of my monthly zayment changes again.

13] Notice of Changes

The Note Holder will deliver or mafl'to-me a notice of any changes in my interest
rate and the amount of my monthly payment befure the effective date of any change. The
notice will include information required by law o be given to me and also the title and
telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTRREST IN BORROWER
Section 18 of the Security Instrument is amended fo read as-oliows:
Transfer of the Property or a Beneficial Inte ‘est in Borrower.

As used in this Section 18, “Interest in the Property” means any legal or

beneficial interest in the Property, including, but not limiter fo, those

heneficial interests transferred in a bond for deed, contracefoi JGeed,
installment sales contract or escrow agreement, the intent of whichis the
transfer of title by Borrower at a future dale to a purchaser.If all o any

part of the Property or any Inferest in the Property is sold or fransferrel

(or if Borrower is nol a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of alt sums secured by

- this Security Instrument, Howaever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a} Borrower causes {o be submitted to 7 ~$

Initial
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Lender information required by Lender lo evaluate the intended
transferee as if a new loan were being made {o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the lnan assumption and that the risk of a breach of any coverant or
agreement in this Security Instrument is acceptable o Lender.

To the extent permitted by Applicable Law, Lender may charge a
reascnable fee as a condition io Lender's consent to the loan
assumption. Lender may also require the transferee fo sign an
assumption agreement that is acceptable o Lender and that obligates
the transferee fo keep ali the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
1zleases Borrower in writing,

if Lender exercises the option to require immediate payment in
fult, _ender shall give Borrower notice of acceleration. The notice shall
pruvide ».period of not less than 30 days from the date the notice is
given ir.a<cadance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 0 _the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accep:s and-agrees to the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) /;fz/a;i'_’féﬂ {~

{Seal)

‘Bérrower - Anthony E Anderson

Bofrower - Korgin M Anderson

Origination Company: Associated Bank, N.A,
NMLSR iD: 442791

Originator: Edward Currie

NMLSR ID: 523638

!!
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LEGAL DESCRIPTION

Lot 4 and Lot 5 (except the South 52 feet of Lot 5 and the North half of vacated Sunset Road,
lying South and adjoining} in Busse Countryside Estates, being a subdivision of the West 25 acres
of that part of the West half of the Northwest quarter of Section 14, Township 41 North, Range 11,
East of the Third Principal Meridian, lying North of Seegers Road, in Cook County, illinois.

Address commonly known as:
807 S. Russ: Road
Mt. Prospect. 11, 60056

PIN#  08-14-104<004
PIN#: 08-14-104-065



