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ASSIGNMENT Cr RENTS

THIS ASSIGNMENT OF RENTS dated June 4, 20185, is made and executed between Thuan Xuan Maiwhose
address is 1962 W. Devon, Chicago, Il 60660 (referred to below as “"Grantor) art AMERICAN METRO
BANK, whose address is 4878 N Broadway, Chicage, IL. 60640 (referrer 2 below as “Lender”).

*A SINGLE WOMAN NOT PARTY T0 A CIVIL UNION

ASSIGNMENT. Fer valimble conslderation, Grantor hereby assigns, grants a contireiing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents trom the following described
Property located in Cook County, State of lilinois:

LOT 25 IN BLOCK 4 IN DEVON WESTERN ADDITION TO ROGERS PARK, A RESUSIVISION OF LOTS 1
TO 24 [N MARGARET FABER'S SUBDIVISION IN SECTION 31, TOWNSHIP 41 NORTH, TTANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address Is commonly known as 6431 N, Leavitt Ave,, Chicago, IL. 80645, The Property
tax identification number iz 11-31-316-012-0000.

CROSS-COLLATERALIZATION, [n addition to the Note, this Assignmont secures all obligations, debls and
liabllities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ail claims by
Lender against Grantor or any one or mora of them, whether now existing or heraafier araing, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due of not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be flable individually or jointly with others, whether obligated as guarantor, surety, aocommaodafion party or
otherwise, and whether recovery upon such amounts may be or hereafter may become harred by any statute of
limitations, and whether the obligation o repay such amounts may be or hereaftsr may become otherwise
unenforcoable,
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FUTURE ADVANGES. In addition to the Note, this Assignment secures all fiture advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment, Specifically, without limitation, this
Assignment secures, In addition to the amounts specified in the Note, all future amounts Lender in its
disarefion may loan to Grantor, fogether with all infercst thereon.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT {5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents,
Grantor shell pay te Londer all amounts secured by this Assignment as they become due, and shall strictly
perform all of Graplor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as thers is no defauit under this Assignment, Grantor may remain In
possession and conirst B and operate and manage the Property and coliect the Rents, provided that the
granting of the right to ¢Slect the Rents shall not constifute Lender's consent to the use of cash collateral in &
bankruptoy proceeding.

GRANTOR'S REPRESENTATIONG AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to saceive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and-accepted by Lender in writing,

Right to Assign. Grantor has the fuli-vighi?, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents o any other person by
any instrument now in force,

No Further Transfer. Grantor will not sell, assign, mcun'nber‘ or otherwise dispose of any of Grantor's
rights in the Rents except as provided In this Assignmeat,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven
though no default shall have cccurred under this Asslgnmerdt, /to. collect and receive the Rents.. For this
purpose, Lender is hereby given and granted the following rights, powsis and suthority:

Notice to Tenants. Lender may send notices to any and all tenanis Of the Froperty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lengers agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
recelve from the tenants or from any other persons liable therefor, all of the Rarts; Institute and catry on all
legat proceedings necessary for the protection of the Property, Including such proceedings as may be
necessary to recover possession of the Property; cullect the Rents and remaove any tenant or tenante or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
santinuing costs and expenscs of maintaining the Property in proper repait and condition, and also to pay
all taxes, assessments and water utilitios, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
Stata of Winols and also all ofher laws, rules, orders, ordinances and requirements of all other governmeontat
agencies affecting the Property,

Lease the Praperty, Lender may rent or lease the whole or any part of the Properly for such term or terms
and on such conditions as Lender may deein appropriate.

Employ Agents., Lender may engage such agent or agents as Lender may deem appropriate, elther in
Lender's name or In Grantor's name, to rent and manage the Property, including the collection and
appilcation of Rents,
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Granter and to have all of
the powers of Grantor for the purposes stated above.

Ne Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing,

APBLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shal determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indehbtedness. All
expenditures macde Dy Lender under this Assignment and not reimbursed from the Rents ghalt become a part of
the Indebtedness seaed by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditureintil pald.

FULL PERFORMANCE, If' Guzntor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grattar under this Assignment, the Note, and the Related Documents, Lender shall
oxecute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination
of any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Grantor, whether voluntarily or atherwise,
or by guarantor or by any third party, on the incebtedness and therealter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee In berwruptoy or to any similar persen under any federal or state
bankruptey law or law for the relief of debtors, (8) by ivason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or zny of Lendet's property, or (C) by reason of any
setlement or compromise of any claim made by LGnder with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpald for'ths purpese of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinsta*ad, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrurient ar agreement evidencing the Indebtedness
and the Praperty will continue fo secure the amount repaid or recoversd to the same extent as if that amount
never had been ariginally received by Lender, and Grantor shall be bourd hy any judgment, decree, order,
settlernent or compromise relating to the Indebtedness or to this Assigniiedt,

LENDER'S EXPENDITURES, If any action or proceeding is commenced that wvould materially affect Lender's
interest in the Property or if Grantor faills to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when dug any amounts Grantor ls
required to discharge or pay under this Assignment or any Related Documents, Lender or Granior's behalf may
{put shail not be obligated to) take any action that Lender deems appropriate, Inciuding byt not limited to
discharging or paying all taxes, lens, security interests, encumbrances and other claims,af-any time feviad or
placed on the Rents or the Property and paying all costs for Insuring, maintaining and praserving the Property.
All such expenditures Incurrad or paid by Lender for such purposes will then bear interest at the rate charged
under the Note fram the date incurred or pald by Lender to the date of repayment by Grantor, All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B}
be acdded to the balance of the Note and be appostioned among and be payable with any instaliment payments
to become due during sither (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's malurity. The
Assignment also will secure payment of these amounts. Such right shall be in gddition to al other righis and
remedies to which Lender may be entitled upon Defauit,

DEFAULT. Each of the following, at Lenders option, shall constifute an Event of Default under this
Assignment:

Payment Default. Grantor falls to make any payment when duse under the indebtedness.
Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or
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condition containad it this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agresment betwesn Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary io prevent filing of or to effect discharge
af any lien.

Default in Favor of Third Fartles. Grantor defaults under any loan, extension of ocredit, security agreemant,
purchase or sales agreement, or any other agreement, in faver of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantar's abligations under this Assignment
or any of the Rolated Doctments,

False Statemznts. Any warranty, representation or staternent made or fumished to Lender by Grantor or
on Grantors babalf under this Assignment or the Related Documents is false ‘or misieading in any material
respect, elthar nuw orat the time made or furnished or becomes false or migleading at any time thereafter.

Defective Collateralizat’on - This Assignment or any of the Related Documents ceases to be in full force and
effect (Including failure ¢f any coflateral document to create a valid and perfected security interest or lien)
at any time and for any reason

Death or Insolvency. The death of Grantor, the insolvency of Granior, the appointment of a raceiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of ¢raditor workout, or
the commencement of any proceeding iwider any bankruptey or Insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commensament of foreclosure or forfeiturs procesdings, whather by
judicia! proceeding, self-help, repossession crany other mathod, by any crediter of Grantor or by any
governmental agency against the Rents or any property seeuring the indebtedness. This includes a
garnishment of any of Grantor's accounts, Including deposit accounts, with Lender, However, this Event
of Default shall not apply If there is a good faith dicoute by Grantor as to the validity or reasonableness of
the claim which Is the basis of the credlior or forfeinire-orogseding and if Grantor gives Lender writlen
notice of the creditor or forfeiture procseding and deposis wwith Lender monies or a surety bond for the
craditor or forfeiture proceeding, in an amount determinec kv Lender, in its sole discretion, as being an
sdequate reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantiaily damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events ocours witiy rospect to any guarantor, endarser,
surety, or accommodation party of any of the Indebtedness or any guerantor, endorser, surety, or
accommodation party dies or becomes Incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change., A material adverse change occurs in Grantor's financlal conditivr, or Lender believes the
prospect of payment or performance of the Indsbtedness is impalred.

Insecurity. Lender in good faith believes itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any ane er more of the following rights and remedies, in addition to any other
tights or remedles provided by taw.

Accelerato Indebtedness. Lender shall have the right at its option without notice fo Grantor to declare the
entire Indebtedness Immediately due and payable, including any prepayment penaity that Grantor would be
raquired {o pay.

Collect Rents. Lender shail have the right, without notice to Grantar, to take possession of the Property
and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recolve and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor frevecably designates Lender as Grantor's attorney-in-fact to enderse instruments
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recelved In payment theraof in the name of Grantor and fo negotiate the same and collect the procesds,
Payments by tenants or other users to Lender in respanse to Lender's demand shall satlsfy the cbligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as motigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgaose In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment=f a recelver shall exist whether or not the apparent value cf the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lerider shalf have all other rights and remedies provided ih this Assignment or the Note or
by law.

Election of Remedies. Elosion by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to mauke expenditures or to take action to perform an obligation of Granter under
this Assignment, after Grantor's faiure to perform, shall not affect Lender's right to declare a default and
axervise its remadias,

Attorneys' Fees; Expenses. If Lende/ irstitutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled tc racaver such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whather or not any court action s Invelved, and to the extent
not prohiblted by law, alt reasonable expensas Londer insurs that in Lender's opinion are necessary al any
time for the protection of He interest or the enfrrcement of its rights shall become & part of the
indebtedness payable on demand and shall bear intersst at the Note rate from the date of the expenditurs
until repald. Expenses covered by this paragraph inclide, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Leadsr's legal expenses, whether or not there Is a
tawsuit, including attorneys' fees and expenses for bankruptoy nroceedings (including efforts to.modify or
vacate any automatic stay or injunction), appeals, and any anticiuated post-judgment collection sarvices,
the cost of searching records, obtaining title reperis (including foreclosure reports), survayors' reports, and
appraisal fees, titte insurance, and fees for the Trustee, o the exteri ermitted by applicable law. Grantor
zlso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a park.of this Assignment:

Amendments. This Assignment, together with any Related Documents —constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Astignaent. No alteration of
or amendment to this Assignment shall be effective unlese glven in writing and sigrad by the party or
parties saught to be charged or bound by the aiteration or amendment.

Caption Headlings. Captlon headings In this Assignment are for convenience purposes ony «nd afe not {0
be used to intorprat or defing the provislons of this Assignment,

Governing Law. This Assignment will be governed by federal law appficable to Lender and, to the extent
not preempted hy federal law, the laws of the State of lllinois without regard to its conflicts of law
pravisiong, This Assignment has been accepted by Lender In the State of Hinols.

Merger. Thare shall be no merger of the interest or estate created by this assignment with any olher
interest or estate In the Property at any time held by or for the benofit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) In ali cases where there is more than one Barrower or Grantor, then alf words used in
this Assignment In the singular shall be deemed to have heen used In the plural where the context and
construction so require. (2) If more than one person signg this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings & lawsult, Lender may sue any one
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or more of the Grantors, If Borrgwer and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsult. (3) The names given to paragraphs or sectiong
in this Assignment are for convenience purposes conly. They are not to be used to interpret or define the
pravisions of this Assignment,

No Waiver by Lender. Lendar shall not be deemed t¢ have walved any tights under this Assignment unless
such waiver Is given in writing and signed by Lender. No delay or omission on the part of Lender In
exercising any right shall operate as & walver of such right or any other right. A waiver by Lender of a
provision of this Asslgnment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand striet compliance with that provision or any other pravision of this Assignment. No prior waiver by
Lender, nor ary course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of ary of Grantor's obligations as to any future transactions, Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing conssnt 4o subsequent instances where such consent ie required and In alt cases such consent
may ba granted or wihinld in the sole discretion of Lander.

Notices. Any notice required to be glven under this Assignment shall be glven in writing, and shall be
effective when actually deliverad, when actually recelved by telefacsimile (uniess ctherwise required by
faw), when deposited with a ‘nzdanally recognized overnight courier, o, if mailed, when deposited In the
United States mall, as first class, cortfled or registered mall postage prepald, directed to the addresses
shown near the beginning of this Assignment, Any party may change its address for notices under this
Assignment by giving formal written notics to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice plimoses, Grantor agrees to kesp Lender informed at all times of
Grantor's current address. Unless otherwise siuvided or required by law, If there Is more than one Grantor,
any notica given by Lender to any Grantor is deeried to be notice given to all Grantors.

Powers of Aftorney. The various agencies ana puwers of attorney conveyed on Lender under this
Assignment are granted for purposes of securiy and mayv nat ba revoked by Grantor until such time as the
same are renounced by Lender.

Severability, If & court of compstent jurisdiction finds any provision of this Assignment to be llegal,
invalid, or unenforceable as to any circumstance, that finding shaltnat make the offending provislon legal,
invalid, or unenfarceable as to any other circumstance, If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable, /1iFthe offending provision cannot be s
modified, It shall be considered deleted from this Assignment. Uniess otherwise required by law, the
llegality, Invalidity, or unenforcesbiity of any provision of this Assignricni-shall not affect the legality,
validity or enforceabllity of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignmen’ on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the paries, thelr successors and
assigns. If ownership of the Property becomes vested In a person other than Greutar. Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assigoment and the
Indebtedness by way of forbearance or exiension without releasing Grantor from the olligations of this
Assignment or lability under the Indabtedness.

Time is of the Essonce. Time I8 of the essence In the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
procaading, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinos as to all Indshtedness sacured by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dotlar amounte shail mean amounts in
lawful money of the United States of America. Words and terms used In the singular shall include the plural,
and the plural shall Include the singular, es the context may require. Wards and terms not otherwise defined In
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this Assignment shall have the meanings attributed to such terms In the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ba ameanded or modified from time to time, together with ali exhibits and schedules attachad to
this ASSIGNMENT OF RENTS from timea to time,

Borrower. The word "Borrower* means Thuan Xuan Mal.
Default. The word "Default” means the Default set forth in this Assignment in the secticn titled "Default”.

Event of Patault, The words "Event of Defaull” mean any of the events of default set forth in this
Assighment inthe default section of this Assignmaent.

Grantor, Tha veord "Grantor” means Thuan Xuan Mal,

Guaranty. The word "Guaranly® means the guaranty from guarantor, sndorser, surety, or accommodation
party to Lender, includivg vithout limitation a guaranty of all ot part of the Note.

Indebtedness. The word "indebtedness® means alfl principal, interest, and other amounts, costs and
expenses payable under the Wote or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations 4f and substitutions for the Note or Related Documents and any amounts
axpended or advanced by Lender o discharge Grantor's obligations or expenses Incurred by Lender fo
enforce Grantor's obligations under inis-Assignment, together with interest on such amotnts as provided In
this Assignment. Specifically, without iiation, Indebledness includes the future advances set forth in the
Future Advances provision, together with il interest thereon and all amounts that may be indirectly
secured by the Cross-Collateralization provisicn of this Assignment.

Lender. The wotd "Lender” means AMERICAN METRO BANK, its successors and assigns.

Note. The word "Note" means the promissory note uzied June 4, 2015, In the original principal amount of
$360,000.00 from Grantor to Lender, together with” 2 renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for ine nromissory note or agreemert. The interest
rate on the Note is 5.250% based on a year of 360 dave. Pavimenis on the Note are fo be made in
accordance with the following payment schedule: in 59 regular payments of $2,173.78 each and one
iregular last payment estimated at $322,734.89. Grantor's first pavment Is due July 4, 2015, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on June 4, 2020, and will be far all principal and all accrued intersstnot yet paid. Payments include
principal and interest.

Property. The word “Property" means all of Grantor's right, tite and interest In sid to all the Property &s
described in the “Assigniment” section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, cradii agreements, loan
agreemants, environmental agreements, guaranties, security agreements, mortgages, Jesds of trust,
sacurity deeds, collateral mortgages, and alt other Instruments, agreements and documens, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents® means all of Granior's present and future rights, title and interast in, to and
under any and all present and future leases, Including, without limitation, ail rents, revenue, incoms, issues,
royalties, bonuses, accaunts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and cther payments and benefits derived or to be derived from such leases of every kind
and nature, whether dus now or later, Including without limitation Grantor's right to enforce such leases
and to receive and collect payment and procesds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 4, 2015.

GRANTOR:
-y
Thﬂ’m
/ INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ ,UM”\@W N )

countyor (00K )

On this day before me, the undersigned Notary Fublic. personally appeared Thuan Xuan Mai, to me known to
be the individual described In and who executed thi: ASSIGNVENT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her free and voiuntery act and deed, for the Uses and purposes therein
mertioned.

l.‘;.
Given under my hand and official seal this — Lf*..ff:’ Jry of \.)U(m c20lS .
By j Resiuing a4~
R

Notary Public in and for the State of WW
My commission expires

’ Y!\Amﬂm

AR T

: NOTARY PUBLIC, STATE OF 148018 §
My Commission Expires 0e5120165
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