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This Assignmen 0% Renis (this “Assignment of Rents”) is made as of May 2&, 2015 by MARO
BELLWQOD, INC. ("Botrorver"), an Lilinois corporation with a mailing address at 333 S, 31st Ave., Beltwood, IL
60104, to RIDGESTONE BANEK, whose address is 13925 W, North Ave., Brookfield, WI 53005 (hereinafter
referred to as “Lender™), and pertaiig o that certain real estate described in Exhibit “A”, which is attached hereto and
hereby made a part hereof.

ARTICLE [.
RECITALS

Section 1.1 Note. Borrower and Mar, Caiton, Inc. (“Co-Borrower™} have executed and delivered to
Lender a U.S. Small Business Administration Note {toge'her with any amendments, modifications, renewals or
extensions thereof or substitutions therefor, the "Note") of ¢vei date herewith, wherein Borrower and Co-Borrower
promise to pay to the ordet of Lender the principal amount of Eizht Hundred Thirty Thousand and NO/100 Dollars
($830,000.00) in repayment of a loan (the "Loan") from Lender t9 Forrower and Co-Borrower in like amount, or so
much thereof as may now or hereafter be disbursed by Lender ‘under tiic Note, together with interest thereon, in
installments as set forth in the Note, on or before a date that is Twen.y Five (25) years from the date hereof (the
"Maturity Date") and on the Maturity Date the entire unpaid principal balunée of the Loan, and all outstanding and
unpaid costs and fees, shall be due and payable;

Section 1.2 Other Loan Documents. Whereas, as security for the repayment of the Loan in addition
to this Assignment, there have been executed and delivered to Lender that certain Mor(gagz (the “Mortgage™) of
even date herewith from Borrower to Lender, granting to Lender a first lien on the Premises, 4ad certain other loan
documents (the Note, the Mortgage, this Assignment, the other loan documents, and all othe:” documents, whether
now or hereafter existing, that are executed and delivered as additional evidence of or security fir renayment of the
Loan, are hereinafter referred to collectively as the “Loan Documents™); and

Section 1.3 Assignmeni. Whereas, as security for the repayment of the Loan in addition to the other
Loan Documents, Borrower is required by the Loan Documents to execute and deliver to Lender this Assignment of
Rents; and whereas, Borrower has agreed to execute this Assignment of Rents to induce Lender to make the Loan.

ARTICLE II.
GRANT

Now, therefore, as further security for the repayment of the Loan and the Note, including any and all
amendments, modifications, renewals and extensions thereof, and in consideration of the matters recited
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hereinabove, Borrower does hereby sell, assign and transfer to Lender all rents, issues, deposits and profits now due
and which may hereafter become due under or by reason of any lease or any letting of, or any agreement for the use,
sale, or occupancy of the Premises or any portion thereof (whether written or verbal), which may have been
heretofore or may hereafter be made or agreed to, or which may be made or agreed to, by Lender under the powers
herein granted, it being Borrower’s intention hereby to establish an absolute transfer and assignment of all such
leases, and any other agreements pertaining thereto (such leases, and other agreements being collectively referred to
hereinbelow as “agreements” and any such individual lease, contract, escrow or other agreement being referred to
hereinbelow as an “agreement™), and all the avails thereof, to Lender; and

Borrower does hereby appoint irrevocably Lender its true and lawful attorney in its name and stead (with or
without taking possession of the Premises) to rent, lease, or let, all or any portion of the Premises to any party or
parties at such price and upon such term as Lender in its sole discretion may determine, and to collect all of such
rents, issues,/deposits, profits, and avails now due, or that may hereafter become due under any and all of such
agreements or-vther tenancies now or hereafter existing on the Premises, with the same rights and powers and subject
to the same inimuiiities, exoneration of liability, and rights of recourse and indemnity as Lender would have upon
taking possession-ufiiiz Premises pursuant to the provisions set forth hereinbelow,

This Assignmeiit.Corfers upon Lender a power coupled with an interest and it cannot be revoked by Borrower,

ARTICLE III.
GENERAL AGREEMENTS

Section 3.1 Available Rents. " Borrower represents and agrees that no rent for right of future
possession has been or will be paid by any persor in possession of any portion of the Premises in excess of one (1)
installment thereof paid in advance and that no payment of rents to become due for any portion of the Premises has
been or will be waived, conceded, released, reduced, /discounted, or otherwise discharged or compromised by
Borrower. Borrower waives any right of set-off against aiy zerson in possession of any portion of the Premises.

Borrower agrees that it will not assign any of such rents, issues, urefits, deposits, or avails except to a purchaser or
grantee of the Premises.

Section 3.2 Lease Modifications. Borrower shall not agree o any modification of the terms, or a
voluntary sutrender, of any such lease or agreement without the prior writte: zoasent of Lender.

Section 3.3 Management of Premises. At all times while Lender 1s rot in actual possession of the
Premises, Borrower shall use its best efforts to manage the Premises, or cause the, Premises to be managed, in
accordance with sound business practices.

Section 3.4 Future Assignments. Borrower further agrees to assign and transtei fo Lender all future
leases and agreements pertaining to all or any portion of the Premises and to execute and (deiiver to Lender,
immediatety upon demand of Lender, all such further assurances and assignments pertaining to(tic Premises as
Lender may from time to time require.

ARTICLE V.
DEFAULTS AND REMEDIES
Section 4.1 Exercise of Rights. Although it is the intention of Borrower and Lender that this

Assignment be a present assignment, it is expressly understood and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights and powers conferred upon it herein unless and until
a “Default” (as that term is defined in any of the Loan Documents) has occurred in the payment of interest or
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principal due under the Note or in the performance or observance of any of the other provisions of the Note, the
Mortgage, this Assignment, or any of the other Loan Documents, and nothing herein contained shall be deemed to
affect or impair any rights Lender may have under the Note or any of the other Loan Documents.

Section 4.2 Application of Rents. Lender, in the exercise of the rights and powers conferred upon it
herein, shall have full power to use and apply the rents, issues, deposits, profits, and avails of the Premises to the
payment of or on account of the following, in such order as Lender may in its sole discretion determine:

A cperating expenses of the Premises (including without limitation costs of
management, sale, and leasing thereof, which shall include reasonable compensation to Lender and its agents if
management be delegated thereto, and lease or sale commissions and other compensation and expenses of seeking
and procuring tenants or purchasers and entering into leases or sales), establishing any claims for damages, and
premiums on fnsurance authorized hereinabove;

in]
ar

taxes, special assessments, and water and sewer charges on the Premises now
due or that may herexier become due;

C. any and all repairs, decorating, renewals, replacements, alterations, additions,
and betterments and imprévements of the Premises (including without limitation the cost from time to time of
installing or replacing ranges, refriserators, and other appliances or other personal property therein, and of placing
the Premises in such condition as wil au the sole judgment of Lender, make them readily rentable or salable);

D. any indebtedness secured by the Mortgage or any deficiency that may result from
any foreclosure sale pursuant thereto; and

E. any remaining funds to Borrower or its successors or assigns, as their interests
and rights may appear.

Section 4.3 Authorization to Lessees. Bortower does further specifically authorize and instruct each
and every present and future lessee or purchaser of all or auy’portion of the Premises to pay all unpaid rentals or

deposits agreed upon in any lease or agreement pertaining to the rrzmises to Lender upon receipt of demand from
Lender to pay the same.

Section 4.4 Right of Possession. In any case in which Lend<r hias a right, under the provisions of the
Mortgage, to institute foreclosure proceedings (whether before or after declarzion of the entire principal amount
secured thereby to be immediately due, before or after institution of legal proceedii gs o foreclose the lien thereof, or
before or after sale thereunder), Borrower agrees, immediately upon demand of Lender) to surrender to Lender, and
Lender (personally or by its agents or attorneys) shall be entitled to take, actual possessiciof the Premises or any
portion thereof, and in any such case Lender in its sole discretion may enter upon and tare 2id-maintain possession
of all or any portion of the Premises, together with all the documents, books, records, papcts, and accounts of
Borrower or the then owner of Premises relating thereto, may exclude Borrower and its employces ard agents wholly
therefrom, and may, as attorney-in-fact or agent of Borrower, or in its own name as Lender and ynder the powers
herein granted, hold, operate, manage, and control the Premises and conduct business therefrom either personally or
by its agents, with full power to use such measures, legal or equitable, as in its sole discretion may be deemed proper
or necessary to enforce the payment of all rents, issues, deposits, profits, and avails of the Premises (including
without limitation actions for the recovery of rent, actions in forcible detainer, and actions in distress for rent).
Borrower hereby grants to Lender full power and authority to exercise each and every one of the rights, privileges,
and powers herein granted at any and all times hereafter, without notice to Borrower, and with full power to cancel
or terminate any lease (and any sublease) or agreement pertaining to the Premises for any cause or on any ground
that would entitle Borrower to cancel the same, to elect to disaffirm any such lease (and any sublease) or agreement
made subsequent to the Mortgage or subordinated to the lien thereof, to make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions, betterments, and improvements to the Premises that
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Lender in its sole discretion deems appropriate, to insure (and reinsure) the same for all risks incidental to Lender’s
possession, operation, and management thereof, and to receive all such rents, issues, deposits, profits, and avails.

Section 4.5 Indemnity, Lender shall not be obligated to perform or discharge, nor does it hereby
undertake to perform or discharge, any obligations, duty, or liability under any leases or agreements pertaining to the
Premises, and Borrower shall and does hereby agree to indemnify and hold Lender harmless of and from any and all
lability, loss, and damage that it may or might incur under any such leases or agreements or under or by reason of
the assignment thereof and of and from any and alt claims and demands whatsoever which may be asserted against it
by reason of any alleged obligations or undertakings on its part to perform or discharge any of the terms, covenants,
or conditions contained in such leases or agreements. Should Lender incur any such liability, loss, or damage under
such leases or agreements, or under or by reason of the assignment thereof, or in the defense of any claims or
demands relating thereto, Borrower shall reimburse Lender for the amount thereof (including without limitation
costs, expensza, and reasonable attorneys’ fees) immediately upon demand.

Sectian 4.6 Limitation of Liability. Nothing herein contained shall be construed as making or
constituting Lenacy < “morigagee in possession” in the absence of the taking of actual possession of the Premises by
Lender pursuant o tie oiovisions set forth hereinbelow. In the exercise of the powers herein granted Lender, no

liability shall be asseried oc-enforced against Lender, all such liability being expressly waived and teleased by
Borrower.

Section 4.7 Nature =i Remedies. It is understood and agreed that the provisions set forth herein shall
be deemed a special remedy given to Leuuer, and shall not be deemed exclusive of any of the remedies granted in the
Note, the Mortgage, or any of the other Toan Documents, but shall be deemed an additional remedy and shall be
cumulative with the remedies therein granted

Section 4.8 Continual Effectiveness. It is expressly understood that no judgment or decree entered on
any debi secured or intended to be secured by any of the'other Loan Documents shall operate to abrogate or lessen
the effect of this Assignment, but the same shall continu in) full force and effect until the payment and dischatge of
any and all indebtedness secured thereby, in whatever forra such indebtedness may be, and until the indebtedness
secured thereby shall have been paid in full and all bills incuiresl by virtue of the authority contained herein have
been fully paid out of the rents, issues, deposits, profits, and avails of the Premises, by Borrower, or by any guarantor
of payment of the Note, or until such time as this Assignment miay be voluntarily released. This Assignment shall
also remain in full force and effect during the pendency of any foreclosure rroceedings pursuant to the Mortgage,
both before and after sale, until the issuance of a deed pursuant to a fortelosure decree, unless the indebtedness
secured by the Mortgage is fully satisfied before the expiration of any period of rédemption.

ARTICLE V.
MISCELLANEOUS

Section 5.1 Notices. Any nctice that Lender or Borrower may desire or be required'ts give to any
other such party shall be in writing and shall be mailed or delivered to the intended recipient thereof at its address
hereinabove set forth or at such other address as such intended recipient may, from time to time, by notice in writing,
designate to the sender pursuant hereto. Any such notice shall be deemed to have been delivered two (2) business
days after mailing by United States registered or certified mail, return receipt requested, or when delivered in person
with written acknowledgment of the receipt thereof. Except as otherwise specifically required herein, notice of the
exercise of any right or option granted to Lender by this Assignment is not required to be given.

Section 5.2 Governing Law. The place of negotiation, execution, and delivery of this Assignment, the
location of the Premises, and the place of payment and performance under the Loan Documents being the State of
Ilinois, this Assignment shall be construed and enforced according to the laws of that State.
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Section 5.3 Rights and Remedies. All rights and remedies set forth in this Assignment are
cumulative, and the holder of the Note and of every other obligation secured hereby may recover judgment thereon,
issue execution therefor, and resort to every other right or remedy available at law or in equity, without first
exhausting and without affecting or impairing the security of any right or remedy afforded hereby. Unless expressly
provided in this Assignment to the contrary, no consent or waiver, express or implied, by any interested party
referred to herein, to or of any breach or default by any other interested party referred to herein, in the performance
by such other party of any obligations contained herein shall be deemed a consent to or waiver of the party of any
obligations contained herein or waiver of the performance by such party of any other obligations hereunder or the
performance by any other interested party referred to herein of the same, or of any other, obligations hereunder.

Section 5.4 Interpretation. If any provision of this Assignment, or any paragraph, sentence, clause,
phrase, or word, or the application thereof, in any circumstance, is held invalid, the validity of the remainder of this
Assignment hiall be construed as if such invalid part were never included herein. The headings of sections and
paragraphs'in iiys Assignment are for convenience or reference only and shall not be construed in any way to limit or
define the content; scope, or intent of the provisions hereof. As used in this Assignment, the singular shall include the
plural, and mascuiipz, feminine, and neuter pronouns shall be fully interchangeable, where the context so requires.

Section 5.5 suzscessors and Assigns. This Assignment and all provisions hereof shall be binding upon
Borrower, their heirs, succissors, assigns, and legal representatives, and all other persons or entities claiming under
or through Borrower and the wordz‘Borrower” when used herein, shall include all such persons and entities and any
others liable for the payment ot indebtedness secured hereby or any part thereof, whether or not they have
executed the Note or this Assignment. ~15i¢ word “Lender,” when used herein, shall include Lender’s successors,

assigns, and legal representatives, including all other holders, from time to time, of the Note. This Assignment shall
run with the land constituting the Premises.

Section 5.6 Acknowledgement of § BA FEnforcement Provisions, The Loan secured by this lien was
made under a United States Small Business Administration (SBA) nationwide program which uses tax dollars to
assist small business owners. If the United States Is seeking ‘o enforce this document, then under SBA regulations:

(a) When SBA is the Holder of the MOte, this document and all documents evidencing or
securing this Loan will be construed in accordance with fedzoral law.

(b) Lender or SBA may use local or state prccedurss for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purz«Gzes. By using these procedures, SBA
does not waive any federal immunity from local or state control, peaaliy. tax or liability. No Borrower or
Guarantor may claim or assert against SBA any local or state law to dery any obligation of Borrower, or
defeat any claim of SBA with respect to the Loan described herein,

() Any clause in this document requiring arbitration is not enfurccalic when SBA is the
holder of the Note secured by this instrument.

IN WITNESS WHEREOQF, Borrower has caused this Assignment of Rents to be executed as ot the date
hereinabove first written,

BORROWER:

Maro Bellwood, Inc.
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This docurment prepared by:
Bruce W. Craig

Craig Law Firmn

2043 Maplewood Circle
Suite 100

Naperville, [Mirois 60563

After recording reiurn to:

Ridgestone Bank

500 Elm Grove Roag

Suite 104

Elm Grove, WI. 53122

ATTN: Loan Operations Departmest

ACENOWLEDGMENT

STATE QOF ILLINOIS )

) SS.
COUNTY OF Q}QL__ )
On thithh day of Elfj &j . 2015 before me, a Notary Public i <ad for said County and State, appeared

Joseph 1. Maro 11, to me pe}s nally known to be or who evidenced to me w Ye tlie President of Mare Bellwood,
Inc. and that the foregoing instrument was signed and sealed on behalf b said corporation and that he
acknowledged the foregoing instrument to be the free act and dgéd o:}aid corporation.

208

NOTARY PUBLIC y )4
G

My Commission Expires:

| ,igl 5@1/ aannanan ,

OMELIA MUI-FAN PUNG

Notary Public - Stats of Hiinais
My Commission Expires Aug 29, 20158
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EXHIBIT *A”
LEGAL DESCRIPTION

PARCEL 1: THAT PART SOUTH OF ST. CHARLES ROAD AND WEST OQF THE WEST LINE OF THE INDIANA
HARBOR BELT RAILROAD (FORMERLY CHICAGO, HAMMOND AND WESTERN RAILROAD) OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE WEST 7 ACRES THEREQF) OF SECTION @,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING ON THE WEST LINE OF ABOVE DESCRIBED TRACT (BEING ALSO THE EAST
LINE OF 318T AVENUE, AS SHOWN ON PLAT OF SUBDIVISION RECORDED CCTOBER 5, 1825AS
DOCUMENT NO. 9055419) 225 FEET SOUTH OF THE NORTH WEST CORNER OF SAID TRACT, THENCE
NORTHEASTERLY PARALLEL WITH THE NORTH LINE OF SAID TRACT, A DISTANCE OF 185 FEET,
THENCE SOUTHEASTERLY A DISTANCE OF 381.25 FEET MORE OR LESS TO APQOINT IN THE SOQUTH
LINE OF Th NORTHEAST 1/4 OF SAID SECTION (BEING ALSO THE NORTH LINE OF OAKSTREET AS
SHOWN ON‘PLAT OF SUBDIVISION RECORDED MAY 17, 1897 AS DOCUMENT NO. 2539049) 380 FEET
EAST OF THE 84U TH WEST CORNER OF SAID TRACT; THENCE WEST ALONG THE SOUTH LINE OF
THE NORTHEAST %4 OF SAID SECTION (SAID SOUTH LINE BEING ALSO THE NORTH LINE OF OAK
STREET HEREINBE-CRE REFERRED TO) TO THE SOUTH WEST CORNER OF SAID TRACT THENCE
NORTHALONG THE WES'( LINE CF SAID TRACT (BEING ALSO THE EAST LINE OF SAID 318T AVENUE] A
DISTANCE OF 2986.26 FEET MORE OR LESS TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2: THAT PART OF THE/WORTH 33 FEET OF THE SOUTHEAST 1/4 OF SECTION 89, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPAL MERIDIAN, (BEING THAT PART OF OAK STREET
VACATED BY ORDINANCE OF THE \ ILLAGE OF BELLWOOD RECORDED DECEMBER 12, 1962 AS
DOCUMENT NO. 18669800), LYING Eaft OF THE EAST LINE OF 318T AVENUE AS SHOWN ON THE PLAT
OF SUBDIVISION RECORDED OCTOBER ¢, 1925 AS DOCUMENT NO. 9055419, EXTENDED SOUTH AND
LYING WEST OF THE CENTERLINE OF ADDIZ0ON CREEK IN COOK COUNTY, ILLINOIS

Common Address of Property: 333 5. 31st Ave., Bellwood, 11. 62104

Permanent Tax Identification Number:  15-09-212-005
15-09-400-054




