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60334238 ~ZBS 2903 MORTGAGE 3341209750P
MIN 100039033412097507

DEFINITIONS

Words used in multiple sections of this document are druncd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rles regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 1, 2015
together with all Riders to this document. _ )
(B) "Borrower*isMatthew E. Konosky and Maria R. Konosky, hosband and wife

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mostgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
vader this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing woder the laws of the State of Michigan
Lender's address is 1000 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated dune 1, 2015

The Notc states that Borrower owes Lender S1X Hundred Two Thousand Four Hundred

and 00/100 Doltars
(US.2002,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <id to pay the debt in full not later than JU%)/ 1, 2050 .

(F) "Propcrb " means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meaus tiie debt evidenced by the Note, plus interest, any prepayment charges and late charges

due ander the Note, 4no'«ll sums due under this Security Instrument, plus interest.
(H) "Riders” means <1l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excewicd by Borrower {check box as applicable|:

L] Adjustable Rate Rider L ['Condominivm Rider [] Second Home Rider
[ Balloon Rider Ll piannied Unit Development Rider [ 14 Family Rider
VA Rider [_] Biweekty Payment Rider (XX Other(s) [specity]

Legal Attached

(I} "Applicable Law” means all controlling apnticable federal, state and local statutes, regulations,
ordinances and admipistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessprents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property 0y)a condomimum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfcr of fund:;~other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuse av electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruet, or amhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-wale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, zad automated clearinghouse

transfers,
(L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, oy proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Serden §) for: (i)
damage to, or destruction of, the Property; (i1) condemnation or other taking of alt or zav pat of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detauie on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of thes Security Instrument.

(P) "RESPA' means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regutation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COU.ﬂt_y {Type of Revording Jurisdiction)
of Cook [Mame of Recording furisdiction}:

SEE EXHIBIT-“A" ATTACHED HERETD AND MADE A PART HEREOF.
SUSJECT TO COVENANTS OF RECORD.

Parcel [D Number: 05-28-113-024-0000 which currentty has the address of
2000 Kenilworth Ave (Street]
Witmeite [Ci’y]. Elinois 60091 (#ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propiiry. /All replacements and
additions shall also be covered by this Sceurity Instrument. Akl of the foregoiog i referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holdz.only legal title
to the interests granted by Borrower in this Security Instrument, but, if pecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to cuereise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiv: and to
take any action required of Lender including, but not limited to, releasing and canceling (bs Security
Instrament,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junisdiction to constitute a uniform security instrument covering real

roperty.
prop UI{HFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Hems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3, Paymenis due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
current, > itnout waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
payments in ¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack. Periodic Payment is applicd as of its scheduled due date, then Lender nced not pay
interest on unappics fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beaawer does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return therao Borrower, If not applied earlicr, such funds will be applicd to the outstanding
principal balance under the /iNute immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fuiwr; against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumrat o; performing the covenants and agreements secured by this Security
Tastrument.

2. Application of Payments or-Drsceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender-sosil be applied in the following order of priority: (a) interest
due under the Note; (bj principal due under the Note; {(¢) amounts due under Section 3. Such payments
shall be appiied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any o'her amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmionent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey Y applicd to the delinguent payment and
the late charge, If more than one Periodic Payment is outstanding, Lepa=r may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appw-d to the full payment of one or
more Periodtc Payments, such excess may be applied to any late charges duz, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds ‘o principal due undet
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Tayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinzats are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of mowounts due
tor: {a) taxes and assessments and other items which can attain priority over this Security Insiounint as a
liee or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, 1f ) ic)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Mtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount du¢ for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 22a0unts, that are then required under this Section 3.

LendZc may, at any time, collect and bold Funds in an smount (a) sufficient to permit Lender to apply
the Foeds af the time specified under RESPA, and (b) not to exceed the maximmum amount a lender can
require under®RESPA. Lender shall estimate the amount of Funds due on the basis of current date and
reasonable estimiiws of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii be-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inniuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bawie'fender shall apply the Furds to pay the Escrow [tems no later than the time
specified under RESPA. Lender skull ot charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendosto make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be p2id 0n the Funds, Lender shall aot be required to pay Borrower
any interest of ¢arnings on the Funds. Borrovver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as’defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrursd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
meonthly payments. If there is a deficicncy of Funds held in escrow, &5 detived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LenZerthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly rayrients,

Upon payment in full of all sums secured by this Security Instrument, Lzidcr shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions
ateributable to the Property whick can attain priority over this Security lostrument, leavshold nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided wi Section 3.

Borrower shall promptly discharge any lice which has priority over this Security Instrumen? pless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lien while those proceedings are pending, but ouly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instroment. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaived in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. \The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unressonably. Lender may
require Bo'rovrer to pay, in conuection with this Loan, either: (a) a one-time charge for flood zore
determination ce tification and tracking services; or (b} a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonsbly might a¥iectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zong deteianination resulting from an objection by Borrower.

If Borrower fails to maiatzia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boizower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet's equitvip-the Property, or the comtents of the Property, against any risk,
hazard or liability and might provide greatoe Or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverace so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any’ amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shat) oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢4 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mz.igage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the (ight to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender 41)-zeceipts of paid premivms and
renewal notices. If Borrower obtains any form of isurance coverage, notolberwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stz dard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carnier aps-fender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o‘herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’ L2ader, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically fensible and
Lender's security is not lessened. During such repair and restoration pericd. Lender shall have tuc gt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender's sccurity wonld be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢claim and related matters. 1If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amouat not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ether of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroyéer; under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 the Property, Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amouut: unpaid under the Note or this Security Instrument, whether or not then due,

6, Occvyancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within (0. Jays after the execution of this Security Instrument and shall contioue to oceupy the
Property as Borrowes's principal residence for at least one yeuar afier the date of occupancy, unless Lender
otherwise agrees in wriing, which consgnt shall not be unreasonably withheld, or ualess extenuating
circumstances exist which ars oeyond Borrower's control.

7. Preservation, Mainicounce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Poopetty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes.is »2siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in: value due to its condition, Unless it is
determined pursuant to Section 5 that rep=ic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs sud restoration in a single payment or in a serics of
progress payments as the work is completed. 1f the insurap.¢ ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Dorcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o1 #he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasorable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, driisg the Loan application
process, Borrower or any persons or cnfitics acting at the direction of Borrowe or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcients to Lender
(or failed to provide Lender with matcrial information) in conncction with the Loan  Material
representations include, but are not limited to, representations concerning Borrower's oczuraiacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient. If
(a) Borrower fails to perforn the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lten which may attain priority over this Secunity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property inchwdes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shatl be payable, with such interest, upon notice from Lender to Bormower requesting

aymep?.
Y T thi, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Tf Purrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in wiiting.

10, Mor?ase Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsurarce ~overage reqaired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums-ior Mortgage lnsurance, Borrower shall pay the premivms required to obtain
coverage substantially equivaleut to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 'If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t6-p2y *o Lender the amount of the separately designated payments that
were due when the insurance coverage <eszed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserse s licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tne Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an imsurer selected by Lender again beeoincs available, is obtained, and Lender requires
sepatately designated payments towaed the premiums for Moctzage Insurance. I Lender required Morigage
Insurance as a condition of making the Loan and Bormowdr »u7 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovser shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-refundoble loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with any wrii.en agreement between Borrower and
Lender providing for such termination or until tenmination is required Ly Arnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inhs Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Pote) for certain losses it
may iacur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
Mortgage msurers evakuate their total risk on afl such insurance in force from time o time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party(or partics) 10
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the morigage insurer may have available (which may include funds obtained from Moniage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bommower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insuser, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rvight to receive certain disclosures, {6 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellangous Procceds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until ‘Leuder has had an opportumity to inspect such Property to enswre the work has been completed o
Lender's saf+ofaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang rrstoration in a single disbursement or in a serics of progress payments as the work is
completed. Utes:, an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellareous Prsceuds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds /if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelleaesus Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the cvent of a total tuking -destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the suns sccured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destozction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowe: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducnd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcont of the sums secwred immediately before the
partial taking, destruction, or loss in value divided ‘hy' /h) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘valuc: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, deciuuction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Figcecds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pigparty or to the
sums sccured by this Security Instrument, whether or rot then due. "Opposing Party” means ‘he-third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righc £2 action in
regard to Miscellaneous Procoeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitare of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matertal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
apy award or claim for darages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Sgction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormmower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouat then due, shall not be a waiver of or
preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Secunty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secwiity Iastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «tiic-Security Instrument; (b) is not personally obligated to pay the sums secused by this Security
Instrument, 2.6 (c) agrees that Lender and amy other Borrower can agree to extend, modify, forbear or
make any accominndations with regard to the terms of this Security lnstrument or the Note without the
Co-signer's conselt,

Subject to the provisions of Section 18, any Successor in Taterest of Borrower who assurnes
Borrower's obligations vodsr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bonefits under this Security Instoment. Borrower shall not be released from
Borrower's obligations and \isxa)y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Bomower fees for services performed in conngetion with
Borrower's default, for the purpesc ot protesting Lender's interest in the Property and rights under this
Security Instrument, including, but not imit=tto, attorngys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express ~uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibtion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instzament or by Applicable Law.

If the Loan is subject to a law which sets maximusiioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be volficted in connection with the Loan exceed the
permitted Hmits, then; (a) any such loan charge shall be reduccd by the amount necessary to reduce the
charge to the permitted {imit; and (b) any sums alrcady collected (o Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make thiswefund by reducing the principal
owed under the Note or by making a direct payment to Borrowe: If 2 refond reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o any such refund made by
direct payment to Bomower will constitute a waiver of any right of action Boree oz might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Secwrity Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shal) be deemed to
have been given o Borrower when mailed by first class mail or when actually deliverca fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifute notice t0 54l Borrowers
unless Appticable Law expressly requires otherwise. The notice address shall be the Property fddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall plomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repert a change of address through that specified procedure.
There may be ounly one designated notice address wnder this Security lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Bomower. Amy notice
connection with this Sccurity lastrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instroment s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by tederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shatl not be construed as a prohibition against agreement by coutract. In
the cvent that any provision or clause of this Security lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words of words of the feminine gender; (b} words in the singular shall meap and
include ihe plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anyzotion.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in 1 Pionerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiariaterests transferred in a bond for deed, contract for deed, installment safes conteact or
eserow agreetment, the irient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 3 eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav.cenire immediate payment in full of all sums secured by this Security
Instrument. However, this opuon sholl not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysitom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-3riwred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this poriod Lender may nvoke any remedies permitted by this
Security Instrument without further notice or dem: nd o2 Borrower.

19. Borrower's Right to Reinstate After alceleration. lf Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Sccurity Instrument discontinued at any time
prior to the carhest of: (2) five days before sale of the Troperty pursuznt to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speea for the termination of Borrower's right
to reinstate; of {c) entry of a judgment cnforcing this Securitv Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which thern would be due under Pias Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~overants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not tivited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the-pr:pose of protecting Lender's
inferest in the Property and rights under this Security Instrument; sud (d) takes Cuch-action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzament. shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (hat Sorrower pay
such rcinstatcment sums and cxpensgs in one of more of the following forms, as selecicd oy Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurcer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentulity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumzut and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due vnder the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law, There also might be
one or more changes of the Lozan Servicer unrclated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@-GA(IL) (130200 Page 110115 Iniiats: Form 3014 1/04

3 380 1115



1515908183 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice siven in compliance with the requircments of Scetion 15) of such alleged breach and afforded the
other parcy_hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must efapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant (o Scotion 18 shall be deemed to satisfy the notice and opportuaity to take comrective
action provisions of this “z<tion 20,

21. Hazardous Substinc:s. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or Kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radicactive materials;
(b) "Environmental Law" means federal lzws ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as de’ined in Environmental Law; and (d) an "Environmental
Condition" means a condition that c¢an cause, conqwute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permit the presence, use,/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 00 ¢¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i57in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dua to #ie presence. use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value o€ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properov of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norreal rocidential uses and to
maintenance of the Property (including, but rot timited to, hazardous substances in ceasumsr products).

Botrower shall promptly give Lender written notice of (a) any investigation, clain, de nand, lawsuit
or other action by any governrentat or regulatory agency or private party involving the Propeliveand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge “(0) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or twsit of
release of any Hazardous Substance, and (¢) any coudition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: niform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosur-oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswe, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may reqrire immediate payment in full of all sums secared by this Security Instrument
without further seviand and may foreclose this Security fnstrument by judicial proceeding. Lender
shall be entitled to 2ol ot all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limitrd *3, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymcr: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, unt only if the fee is paid to a third party for services rendered and the
charging of the foe is permitted under Argsizable Law,

24. Waiver of Homestead, In accordane¢ with.[llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homes'cad cxemption laws.

25, Placement of Collateral Protection Insurance. Ualess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? w'th Lender, Lender may purchase insurance
at Borrower's cxpense to proteet Lender's interests in Borrowe:'s collateral, This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conliection. with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ageeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that pizicance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiangemay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

{Scal)

Zorower

(Scal)

~Bortower

(Seal)

«Borrower

% /é/ 0670172015 (Sealy

~Bornower

Matthew E. Konosky

(Seal)

-Borrower

. Konosky

(Seal}

-Botrower

- (Seal)

-Borower

o (Seal)

-Bormower
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STATE OEILLINOIS Cook . County ss:
I, le ,C\W\ (.OGWO\ R a.Nota.ry Public in and for said county and
state do hereby certify that Matthew E. Konosky and Maria R. Konosky. husband and

wife

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear:d before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumen* vs his/her/their frec and voluntary act, for the uscs and purposes thercin set forth,

Giver under my hand and official seal, this Ist day of June, 2015

My Commission Expires. &) 1 % M

Notary Public ”ﬂ'mf @ﬂ'&

OFFIGIAL SEAL
MiRIAM GARCIA
Notary Public - Stgia of Minojs

omrmgslon Expires Fap 13, 2019

Loan origination organization Quicken Loans Inc.

NMLSID 3030
Loan originator Matthew Smith

NMLSID 34764
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EXHIBIT A ~ LEGAL DESCRIPTION
Tax Id Number(s}; $525-113-024-0000

Land Situated in the Counvy >fCook in the State of IL

THE EAST 50 FEET OF LOT 43 IN KEHILwWORTH GARDENS, BEING A SUBDIVISION OF THOSE PARTS OF
THE WEST 172 OF SECTION 28, TOWNSHi¢ 4 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF RIDGE AVENUE, RESCRIBED AS FOLLOWS: LOT 1 OF BARBARA WAGNER'S
SUBDIVISION, THE SOUTH 20 ACRES OF THEMORTHWEST 1/4 QF SECTION 28, ALSO THE NORTH 10
ACRES OF THE SOUTHWEST 1/4 OF SAID SECT\ON 28, IN COOK COUNTY, ILLINOIS.

"THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFI{ ATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES, WITHOUT WARRANTY /15 YO ACCURACY OR COMPLETENESS AND
ARE NOT HEREBY INSURED."

NOTE: The Company is prohibited from insuring the area or quanticy f the land. The Company does
not represent that any acreage or footage calculations are correct, Referercas to quantity are for
identification purposes only.

Commonly known as: 2000 Kenilworth Ave, Wilmette, IL 60091



