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This Instrument Prepared By:

JARED CAUSEY

Alter Recording Return To:

PRCIFIC NION FINANCIAL,
e

1602 1BJ FREEWAY, SUITE 600
TARMERS RRANCH, TEXAS 73234
Loan Number: 16716407

Loar Mumber: LETI640Y [Space Above This Line For Recording Datal]
MORTGAGE
MIN: 200522300000898088 MERS Phone: §88-679-6377

DEFINITIONS

Words used in multiple sections of this documeat ire defined below and other words are defined in Secuons 3. 11,
13 18, 20 and 21. Certain rules regarding the usazc of words used n this document are also provided in Section 16.

(A) “Security Instrument” means this document, which ic.dated MAY 2%, 2015 . together
with all Riders to this document.
(B) "Borrower"ls KERI ROWLAND, AN UNMARLEED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Morigage Electironic Registration Systems. Inc. MERS is/a separate corporation that s acung
solely as a nominee for Lender and Lender's successors and assigns. MERS is the wortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has 4’ address and telephone number
of P.C). Box 2026. Flint. MI 48501-2026. el (858) 679-MERS,

(D) "Lender"is PACIFIC UNION FINANCIAL, LLC

Lenderisa CALIFORNIA LIMITED LIABILITY COMPANY organized
and existing under the laws of  CALIFORNIE

Lender's address s 2000 FREEPORT PARKWAY, SULT:Z 150, IRVING, TEAAS

750632

(E) "™Note” means the promissory note sigmed by Borrower and dated MAY 2%, 201>

The Nete states that Borrower owes Lender THREE HUN DRED EIGHT THQUSAND TWO

YUNDRED FIFTY AND 0CG/L10C Doliars (U.S. 5 308,250.00 ) plus interest.
Rorrower has promised to pay this debt n regular Periodic Payments and to pay the debt 1n {ull not later than
JUNm 1, 2045 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

ILLINOIS--Singte Family—Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagis €armn
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(G [ pan" means the debt evidenced by the Note. plus nteresl. any prepayment charges and late charges due under
the Note. and all sums Jue under this Security lnstrument. phis mierest.

(H) "Riders" means all Riders 1 this Security Instrument that are executed by Borrower. The following Riders are
10 he executed by Berrower [check box as applicable]:

] Adjustable Rate Rider
[[] Balloon Rider Biweekly Pavment Rider
[ i-4 Family Rider Second Home Rider
Condominfum Rider 7] Other(s) [specify]
Fixed Interest Rate Rider

Planned Unit Development Rider

I

() "Applicable Lie™ means all controliing applicable federal. state and local statuies. regulations, ordinances and
administrative rules snd srders (that have the effect of law) as well as alt applicable final, non-appealable Judicial
OINIONS.

(I) "Community Asseciation Dues, Fees. and Assessments” means alf dues, fees. assessments and other charges
that are imposed on Borrowsr'or the Property by 4 condominium association. homeowners association or similar
OTgAnLZALOoN.

(K) "Electronic Funds Transfer” nicans any transfer of funds. other than a ransaction originated by cheek, dralt.
or similar paper instrument. which is in‘uated through an electranic terminal. telephomie mstrument, computer. or
magnetic tape $0 as o order, nstruct. o1 urliorize a financial institutien to debit or credit an account.  Such tern
includes, but is not limited 10, poini-of-sale waasiers. automated teller machine transactions, transters initiated by
telephone. wire transfers. and automated clearingpiuse ransfers.

(L} “Escrow ltems” means those items that are deserized in Section 3.

(M) "Miscellaneons Proceeds™ means any compensation. settiement. award of damages. o proceeds paid by any
third party {other than msurance proceeds paid under the Covrages described in Section 3) for: (1) damage o, or
destruction of. the Property: (i) condemnation or other taking oslk or any part of the Property: (i) conveyance i
liew of condemnation: ot {iv) misrepresentations of. or omissions a« to. the value and/or condition of the Property.
(N) “"Mertgage Insurance' means insurance protecting Lender agangt the nonpayment of, or default on, the Loan.
(©) "Periadic Payment™ means the regularly scheduled amount gue for inrincipal and interest under the Note.
phus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C7 22601 et seq.) and 15 implementing
regulation. Regulation X (12 C.E.R. Part 1024). as they might be amended from tangto ume, or any additional or
successor lemsiation or reguiation that governs the same subject matter.  As userl 1o this Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federaily related mortgoage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken tithe to the Propety. ahether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumem secures to Lender: (i) the repayment of the Loan. and all renewals, extensions @nd modilications
of the Nowe: and (ii) the performance of Borrower' s covenams and agreements under this Security Instrument and the Note,
For this purpose. Borrower does hereby morigage. grant and convey 10 MERS (solely as nominee for Lender and Lender' s
successors and assigns) and 1o the successors and assigns of MERS the following described property located m the

COUNTY of COOK
£Type of Recording Jurisdiction] iName of Recording Jarisdiction;
HLLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORR INSTRUMENT - MERS DocMagic €Forans
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3
SE
3

1EGEL DESTRIPTION ATTACHED FRRETC AND MADE L PART HEREOD AS EXHIBIT "A".

PN.: 14-17-413-022-1010

which currently has the address of G232 W GURDON TERRACZE
{Street]
CHICAGO llinois 506173 ("Property Address™):
{m] [Zip Codit

TOGETHER WITH 2% *he improvements now or hereafter erected on the property, and all casements,
appurtenances. and fixtures nw or hereailer a part of the property.  All replacements and additions shall also be
povered by this Security Instrumert. )AL of the foregoing is referred o n this Security Instrument as the "Property.”
Borrower understands and agrees that M ERS holds only legal title to the interests granted by Borrower in this Security
Instrument. but, if necessary 1o comply rvith law or custom. MERS (as nominec for Lender and Lender's successors
and assigns) has the right; o exercise any wruii of those interests. mcluding. but not limited 1o, the right to foreclose
and sell the Property; and 10 take any action reéred of Lender including. but not Timted to. releasing and canecling
this Security instrument.

BORROWER COVENANTS that Borrower is lawsally seised of the estaie hereby conveyed and has the Tight
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the tidde ‘o the Property against all chaims and demands. subject
1o any enctmbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security istrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrecas follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges, Borrower shatl
pay when due the principal of. and interest on, the debt evidenced by the Note wnd any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Ttems pursuaic 1 Secuon 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Seeurity Instrument is retwried o Lender unpaid,
Lender may require that any or all subsequent pavments due under the Nete and this Securinv insrment be made in
one or more of the following forms, as selected by Lender: {a) cash: (by money order; (¢) certified check, bank check
treasurer' s check or cashier's cheek, provided any such check is drawn upon an mstitution whose depostis are insured
by « federal agency. instrumentality. or entity: or {d) Electronic Funds Transter.

Pavmems are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the nouce provisions in Section 13, Lender may return
any payment or parual payment il the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current. without waiver of any rights
hereunder or prejudice 1o its rights w refuse such pavment or partial payments in the futere, but Lender is not
obligated to apply such payments at the time such payments ar¢ accepted. If each Periodic Payment is apphed as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. [f Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. I not applied earlier. such fumds will be

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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applied 10 the outstanding principal balance under the Nowe immediately prior Lo foreclosure. No offsel or claim
witich Borrower might have aow or m the future against Lender shali relieve Borrower from making pavments due
under the Note and this Security Instrument or performing the covenams and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note,
{b} principal due under the Note; (¢} amounts duc under Scetion 3. Such pavinents shall be applicd to each Periodic
Payment in the order i which it became due. Any remaining amounts shail be apphed first o late charges. seeond
1o any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which inctudes a saffictent
amount to pay any late charge due, the payment may be applied o the delinguent payment and the late charge. [f
more than one Periodic Payment is owtstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Pavments if. and to the extent that. cach pavment can be paid in full. To the extent that
any excess exists aner the payment 1s appiied to the {ull payment of one or more Periodic Pavments. such excess may
be applied to any tar. sharges due. Votuntarv prepavments shall be applied first to any prepayment charges and then
as deseribed in thedsorc

Any applicalion o, navments, insurance nroceeds, or Miscellaneous Proceeds o principal due under the Note
shall not extend or posipone dne due date. or change the amount, of the Periodic Pavments.

3. Funds for Escrow Pzems. Borrower shall pay to Lender on the dav Periodic Pavments are due under the
Note. until the Note 15 paid in full, 2 som (the "Funds") w0 provide for pavment of amounts due for: {a) taxes and
assessments and other items which cod attain priority over this Security Instrument as a lien or encumbrance on the
Property: {by leasehold payments of ardund rents on the Property. 1f any: (<) premiums for any and all insurance
required by Lender under Section 32 and ( v Miongage Insurance premiums, it any. oF any sums payable by Borrower
to Lender in licu of the pavment of Mortgage irstrance premams in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” Al orgitadlron.or at any ume during the term of the Loan. Lender may require
that Community Association Dues. Fees. and Assessmenta. if any. be cserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shali promptiy furnish to Lender ali notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds Zfor Escrow fterns unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lenderanay waive Borrower's obligation 1o pay 10 Lender
Funds for any or all Escrow ltems at any time. Any such waiver (nay only be in writing, In the event of such waiver.
Rorrower shalt pay directly, when and where payable. the amounts dius for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furiish to Lender receipts evideneing such payment
within such time period as Lender may reguire. Borrower's obligation to nake such payments and to provide receipts
shall for ali purposes be deemed to be a covenant and agreement contained 1n.hisSecurity Instrument. as the phrase
"eovenant and agreement” is used in Section Y. 1 Borrower is obligated o pay bacrow ltems directly, pursuant ©
A waiver. and Borrower fails to pay the amount due for an Escrow liem. Lender maviacrzise its rights under Secuon
9 and pav such amount and Borrower shalt then be obligated under Section 9 10 repay w jender any such amount,
Lender may revoke the waiver as w any or all Escrow hems at any time by a notice given m ascerdance with Section
15 and, upon such revocation. Borrower shall pay 10 Lender all Funds. and in such amount;, tha 2re then required
under this Secuion 3.

Lender may. at any ime. collect and hold Funds in an amount (ay suflicient W permit Lender v 2pply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum ameunt a lender can require apder RESPA.
Lerder shall estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc msured by & federal agency, instrumeniality. or
entity {including Lender. if Lender 1s an institution whose deposits are so insured; or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no Jater than the time specified under RESPA. Lender
shalt not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or veritving
the Eserow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required o pay Borrower any mierest of earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Famity—Fanne MaefFreddie Mar UNIFORM INSTRUMENT - MERS DocMagic €
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in writing. however. that interest shalt be paid on the Funds. Lender shall give 1o Borrower, without charge. un
annua} accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held m escrow. as defined under RESPA. Lender shali account o Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow . as defmed under RESPAL
Lender shall notify Borrower as required by RESPA. and Borrower shall pay te Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than {2 monthly pavments, 1f there is a deficiency of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as reguired by RESPA. and Borrower
shall pav to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthiv payments,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptiy refund 10 Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. fines, and impositions attributable to
the Properry which can attain priotity over this Seeurity Instrument. leaschold payments or ground rents on the
Property. il any and Community Association Dues. Fees. and Assessments. if anv. To the exient that these hems
are Escrow liems. Porrower shall pay them in the manner provided in Sectien 3.

Borrower shafi prompfly discharge any lien which has priority over this Security Insirument uniess Borrower:
{4) agrees in writing 1o the pavment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is performing such agreement: (h) contests the fien in good faith by, or defends against
cnforcement of the lien in, legztproceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendyig. but onby unil such proceedings are concluded: or (c) secures from the holder
of the lien an agreement sausfactory” to Lender subordinating the dien o this Security Instrument. I’ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument.
Lencer may give Borrower a notice identifyig the lien. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take vne oresre of the actions set forth above i this Section 4,

Lender may require Borrower W pay a one-tim charge {or a real estate (ax verification and/or reporting service
used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shalt keep ‘he nnprovements now existing or herealter erected on the
Property insured against loss by fire, hazards included witin the term "extended coverage,” and any other hazards
including. but not limited 10, earthguakes and floods. for which Lender reguires msurance.  This insurance shall be
maintained in the amounts {mchuding deductible fevels) and fer (he periods that Lender requires.  What Lender
requites pursuant (o the preceding sentences can change during the tm of the Loan. The insurance carrier providing
the insuranice shall be chosen by Borrower subject to Lender’ s right 16-aisapprave Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay. In coanecon with this Loan. cither: (a)a one-
time charge for flood zone determination. certification and rracking serviees: 4rdu) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappingso- similar changes occur which
reasonably might affect such derermination or certification.  Borrower shall aiso be esponsible for the pavment of
any fees imposed by the Federal Emergency Management Agency in connecuon with tht veview of any floed zone
determination resulting trom an objection by Borrower.

Il Borrower Fails to maintain any of the coverages described above. Lender may oblali. msurance coverage. al
Lender' s option and Borrower's expense.  Lender 1s under no ohligation 1o purchase any particula: (ype or amount
of coverage., Therefore. such coverage shall cover Lender. but might or might not protect Borrowsr. Borrower' s
equity in the Property. or the contents of the Property. against any risk. hazard or Habilitv and might pretade greater
or lesser coverage than was previously m effect. Borrower acknowiedges that the cost of the msurance coverage so
obiained might significantly exceed the cost of insurance that Borrower could have obuined. Any amounts disbursed
by Lender under this Scetion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shatl be payable. with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance poiicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall inciude a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additionat loss payec. Lender shall have the right 1o hold the policies and renewal certificates. [f Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtans any
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form of insurance coverage, nol otherwise required by Lender. for dumage to, or destrucuon of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andior as an addiional loss
pavee.

In the event of loss. Borrower shall give prompt notice to the msurance carricr and Lender. Lender may make
proof of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any
instrance proceeds. whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an apportunity 10 inspect such Property 10 ensure the work bas been completed to Lender's satisfaciion.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 4 series of progress paymems as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such msurance proceeds. Lender shall not be
required to rax Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower.
If the restoration ¢r rapair is not cconomically feasible or Lender's security would be lessened, the msurance proceeds
shall be applied 10 th sins secured by this Seeurity Instrument. whether or not then due. with the excess, 1f any. paid
10 Borrower. Such instrancs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandotis the Property. Lender may file. negotiate and settle any available insurance claim and
related matters. If Borrower d¢s not respond within 30 days to a notice from Lender that the msurance carrier has
offered to settie a claim. then Lerider may negotiate and settle the clam. The 30-day period will begin when the
notice 15 given. In either event. or 1l Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns 1o Lender {a) Borrower's rights (0 any insurance proceeds in an amount not to exceed the amounts unpad
under the Note or this Security Instrument:-apd {b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undcrai! insurance policies covering the Property. msofar as such rights
are applicable to the coverage of the Property.  Lenser.may usc the msurance proceeds either to repair or restore the
Property or to pav amounts unpaid under the Note or thiv-Security Instrument. whether or not then due.

6. Occupaney. Borrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days after the exeettion of this Security Instrumen ard shall continue to occupy the Property as Borrowgr's
principal residence for at least one year after the date of cccupaicy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating cirepmstances exist which are beyond Borrower's
control.

7. Preservation. Maintenance and Protection of the Propeity; Inspections. Borrower shall nol destroy.
darnage or impair the Property, allow the Property to deteriorate or comm 1 wasts on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property Znarder to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined-peisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properts if-damaged w avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection withidamage 0. or the wking
of. the Property. Borrower shall be responsible for repairing or resloring the Property only /" Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina siugle payment or in
a series of progress pavments as the work is completed. 1f'the insurance or condemnation proceeds 2ic ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completicn ol such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie causc.
Lender may inspect the mierior of the improvements on the Property. Lender shall give Borrower notice at the ume
ol or prier 1o such an mierior inspection spectying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consenl gave
materiativ faise. misleading, or maccurate nformation or statements w Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Maerial representations include. but are not fimited 0.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

[LLINCIS--8ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EXpirmns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
_Borrower fails to perform the covenants and agreements conitained i this Security Instrument, (b} there s « legal
proceeding that might significantly affeet Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of a fien which may
attain priority over this Security Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the
Properts. then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's mterest in the
Property and rights under this Security lnstrument. inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited o {a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey procecding.  Securing the Property inchudes. but is not limited to. entering the Property 1o
make repairs, change locks. replace or board up doors and windows. drain water from pipes. climinate building or
other code viokalions or dangerous conditions. and have utibiues turned on or off. Although Lender may take action
under this Sectizn'®. Lender does not have to do so and is not under any duty or obligation w do so. 1t1s agreed that
Lender incurs o kizoility for not taking any or all actions anthorized under this Section 9.

Any amounts dashursed by Lender under this Section ¢ shall become addinonal debt of Borrower secured by this
Security Instrument.  Thése amounts shall bear mnterest at the Note rate from the date of disbursement and shall be
pavable, with such interest, pen notice from Lender to Borrower requesting payment.

I this Security Instramdai is on a leaschold, Borrower shall comply with all the provisions of the iease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termunate or cancel the ground lease.
Borrower shall not. without the exprsss written consent of Lender, alter or amend the ground lease, I Borrower
acquires fee title 10 the Property, the leatehod and the fee title shali not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. I Lender reqared Mortgage Insurance as a condition of making the Loan. Borrower
shalt pay the premiums reguired o maintain the Mortgage Insurance in effect. IL for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be availabie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatly designated payments toward the premiums for Morigage
lnsurance. Borrower shall pay the premiums reguired o (ola.n coverage substantially equavalent tu the Mortgage
Insurance previously in effect. at a cost substantiaily equivaldnto the cost 1o Borrower of the Mortgage Insurance
previousty in effect. from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Morigage
{nsurance coverage is not available, Borrower shall continue to pay 0 Liender the amount of the separate]v designated
payments that were duc when the insurance coverage ceased to be inrertect Lender will aceept. use and retain these
payments as 2 non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shaibaut be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer reguire loss rescive/paviments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an iusare: selected by Lender again
becomes available. is obtained. and Lender requires separately designated payments tOward the premiums tor
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Lo and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insuratce, Jerrower shall pay
the premiums required 10 maintain Mortgage Insurance in effect, or to provide a non-refundable Juss reserve, until
Lender’ s reguirement for Morigage Insurance ends in accordance with any writlen agreement betweer! Borrower and
Lender providing for such termination or until termmation is required by Applicable Law. Nothing tn o Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note, )

Mortgage Insurance reimburses bender {or any entiry that purchases the Note) for cenam losses 1t may meuy
if Borrower does not repay the Loan as agreed. Borrower 1s not a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time. and may enger mio
agreements with other partics that share or modify their risk. or reduce losses. These agreements are on terms and
conditions thal are satisfactory 1o the morgage insurer and the other party (or parties) 1o these agreements.  These
agreements may require the mortgage insurer 1o make payments using any source ol funds that the mertgage insurer
may have available (which may include funds obtained from Mortgage Insurance premivms).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERcmms
Form 3014 1401 Page 7 of 14 W, GOCMAGIC. Com




1516044015 Page: 9 of 20

UNOFFICIAL COPY

As @ result of these ugreements. Lender. anv purchaser of the Now. another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly ) amounts that derive from or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying
the mortgage insurer's sk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed
"eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
insurance. or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and ebtain cancellation of the Mortpage Insurance, to have the
Mortgage Jusurance terminated automatieally. and/or to receive a refund of any Mortgage Insurance preminms
that werg unesruad at the time of such cancellation er termination.

i1, Assignmeut of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid w/Lerder.

If the Property is daivaged. such Miscellaneous Proceeds shal! be applied o restoration or repair of the Property.
it the restoration or repaid iscvonomically feasible and Lender's security is nof lessened. During such repair and
restoration period, Lender sb2fi have the nght o hold such Miscellaneous Proceeds until Lender has had an
opportumty 1o inspeet such Properiy o ensure the work has been completed io Lender's sausfaction. provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration m a single disbursement
or in a sertes of progress payments as the work is compteted. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such MissGlancous Proceeds, Lender shali not be required 1o pay Borrower any
mterest or carnings on such Miscellancous Procceds, 11 the restoration or repalr 15 not economically feasible or
Lender’s security would be lessened. the Miscelluaesus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess. if amy, paid 1o Borrower.  Such Miseelianeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total wking, destruction. or loss i valos pf the Property, the Miscellancous Proceeds shall be
applied 16 the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid to
Borrower.

In the event of a partind taking, destruction. or loss in valuc of ths Property in which the fair market value of
the Propersy inmediately before the partial taking, destruction. or loss m valueds equal to or greater than the amount
of the sumas secured by this Security Instrument immediately before the partial tking. destruction. or loss 10 value.
unless Borrower and Lender otherwise agree in writing. the sums secured by tlis Seourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muhtiphed by the following fractiva: /«iwdihe total amount of the sums
sectred immediately before the partial wking. destruction. or loss in value divided by | by (ne fair market value of the
Property immediately-before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of  partial wking, destruction. or loss in value of the Property in which the foir market value of
the Property immediately before the partial taking. destruction. or loss in value is less than the 2imount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Jiender otherwise
agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insapimiant whether
or uot the sums are then due.

Il the Property s abandoned by Borrower. or if. after notice by Lender 1o Borrower that the Opposing Party {as
defined n the next sentence) offers o make an award 1o senle a claim for damages. Borrower fails to respond o
Lender within 30 days afier the date the notice is giver, Lender 13 authorized o coliect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or 1o the sums secured by this Security Instrument. whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal. is begun that. in Lender's
judgment. could result in forfeiture of the Property or other material impatrment of Lender’s imterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has oceurred. reinstate
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as provided in Secuon 19. by causing the action or proceeding to be dismissed with @ ruling that. in Lender's
Jjudgment, precludes forfeiture of the Property or other material impainnent of Lender's interest in the Propeny or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributabie 1o the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied i the
erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
madtiication of amortization of the sums secured by this Seeurity Instrument granted by Lender to Borrower or any
Successor i Interest of Borrower shall not operate to reiease the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or 16 refuse to extend time for pavment or etherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand madce by the original Borrower or any Successors in Interest of Borrower, Any
forbearance ¥y Lender in exercising any right or remedy including. without limitaton, Lender's acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts kess than the amount then
due, shall not be i wiiver of or preclude the excreise of any right or remedy.

13. Joint and “evs ral Liability: Co-signers: Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligaticn: and liability shall be joimt and several. However. any Borrower who co-signs this Security
instrument but does not execoi< the Note (a “co-signer®): {a) is co-sigrung this Security Instrutnent onlby to mortgage.
grant and convey the co-signe’ s interest in the Property under tie terms of this Security Instrument: (b) 15 not
personally obligated 10 pay the sums yecured by this Security Instrument; and i) agrees that Lender and any other
Borrower can agree 10 extend. modity, forbear or make any accommodations with regard to the erms of this Security
Instrument er the Note without the co-sigrier' s consent,

Subject w0 the provisions of Section-18-any Successor in Interest of Borrower whe assames Borrower's
ubligations under this Security Instrument in weicnig, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Securiry Instrument. Borrewsr <hall not be reteased from Borrower' s obligations and Liability
under this Security Instrument uniess Lender agrees to suckrelease in writing, The covenamts and agreements of this
Security Instrument shall bind {except as provided in Sertion 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaul. for the purpose of protecring Lender's interest in the Property and rights under this Security Instrument.
mcludiag, but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of cxpress authority in this Seeurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that prc axpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that tviis finally interpreted so that the
interest or other ioan charges collecied or to be coliected in connection with the Loan <xceed the permitted fimits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce thé tharee 1o the permitied Hnut:
and (b) any sums already coliected from Borrower which exceeded permitted limits will b refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by makinga direct pavment
to Borrower. i a refund reduces principal. the reduction will be treated as a partial prepayzaric without any
prepayment charge {whether or not a prepaviment charge is provided for under the Now), Borrower's ziceplance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Bo/tower might
have arising out of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be i
wrig.  Any nouce to Borrower in connection with this Securzty Instrument shall be deemed to have been given Lo
Borrower when mailed by firsi class mail or when acwaliy delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiute notice o all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reperung Borrower's change of address. then Borrower shall onlv report a change ol address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one ume. Any notiee to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender' s
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address stated heremn uniess Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed tw have been given to Lender until actually received by Lender,
1 any notice required by this Security Instrument is also required under Applicable Law. the Appiicable Law
requirement will sausty the corresponding requirement under this Security Jastrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 1s located.  All rights and obligations contained in
this Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties e agree by contract or it might be silent. but such silence shall not be
construed as a prolubition against agreement by contracl. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nete which can be given effect without the conflicting provision.

As used in this Secunity Instrument: {a) words of the masculine gender shall mean and include corresponding
netter words‘or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and {¢) tho word "may" gives sole discredon without anv obligaton 1o wake any action.

17. Borrever's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer «f tie Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in
the Property” means any legal or beneficial interest in the Property. including. but not limited to. thuse beneficial
mnterests transferred in a bond ior deed. contract for deed. instaltment sales contract or escrow agreement, the ntent
of which is the transfer of titic’py Borrower at a future date to a purchaser.

If alt or any part of the ?rep*’ 1y or any Imerest in the Property 1s sold or transferred (or if Borrower 15 not 2
natural person and a beneficial mteress m Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ir’ fullof all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such caeraisy is prohibited by Applicable Law,

If Lender exercises this option. Lender shalt give Borrower notice of aceeleration. The notice Sh.ﬂl provide a
period of not less than 30 days from the date the neris given i accordance with Section 135 withm which Borrower
must pay al sums seeured by this Security Tnstrumenit. [ Raorrower fails 1o pay these sums prior o the expiration of
this period. Lender may invoke any remedies perminted by this Security Instrument without further notice or demand
on Burrower,

19. Borrower's Right to Reinstate After Acceleration. (I Borrower meets certain conditions, Borrower shal}
have the right © have enforcement of this Security Instrument diseontsued at any time prior to the earlicst oft (&)
five days before sale of the Property pursuant to Section 22 of this(Security Instrument; (b) such other period as
Applicable Law nught specify for the termination of Borrower's right i reinstaie; or (¢) entry of a judgmem enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender 2l sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred:qt) cares any default of any other
covenants or agreements: (c} pays all expenses mourred in enforcing this Securiv/aictrument. including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fees. and othér 1€es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ava {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall eantinue unchanged
unless as otherwise provided under Applicable Law. Lender mav require that Borrower pay such fepisiztement sums
and expenses m one or more of the following forms. as selected by Lender: {a) cash; (by money order? (2) certified
check. bank check. treasurer’s check or cashier's check, provided anv such check s drawn upon an insutuGer. whose
deposils are insured by a federal agency. mstrumentalny or enuty: or (d} Electronic Funds Transfer,  Upon
remstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the ease of seceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the Note
ftogether with this Security Instrumient) can be sold ene or more times without prior notice 10 Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mught be one or more changes of the Loan Servicer unrelated w a sale
of the Note. 1f there is a change of the Loan Servicer. Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Servicer, the address to which paymems should be made and any other
information RESPA requires n connection with a notice of transfer of servicing. 1f the Note 1s sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may conmnence, join. or be joined to any judicial action tas either an individual
litigam or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security instrument.
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the other partv hereto a reasonable period after the giving of such
notice to take corrective action. 1t Applicable Law provides o time period which must elapse before certam action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph, The notice of
aceeleratton Zad ppportunity 1© cure given to Borrower pursuant to Section 22 and the notice of acceleration given
o Borrower pursaant w Section 18 shall be deemed 1o sansfy the notce and opporiunity to take corrective action
provisions of thissection 20.

21. Hazardor, Sabstances. As used mn this Seetion 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazaraors sobstances, pollmants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaminable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents,
materials contaming ashestos ¢ formaldehivde. and radicactive materials: {b) "Environmental Law" means federal
faws and laws of the jurisdiction whrrtthe Property is located that relate to health, safety or environmental protection;
{¢v "Environmenial Cleanup” incluaes any tesponse action. remedial action, or removai action, as defined in
Environmental Law: and (d) an "Envirosnental Condition” mesns a coadition that can cause, contribute o, or
otherwise trigger an Environmenial Cleaney, _

Borrower shall not cause or permut the presence, use, disposal. storage. or release of any Hazardous Substances.
or threaten to refease any Hazardous Substances, ew o4 in the Property. Borrower shall not do. nor allow anyone ¢lse
o do, anvthing affecting the Property (a) that s in vielmion of any Environmental Law, (b) which creates an
Environmental Condition. or {¢) which, due w the presence. use. or release of & Hazardous Substance. creates a
condiion that adversely affects the value of the Property( The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardons Substances (hat are generally recognized
10 be appropriale to nornual residential uses and 10 maintenancy of the Property (including, but not limited 1w,
hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of a) anvavestigntion, clam, demand. lawsuit or oher
action by any governmental or regulatory agency or private party involving the Prorerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. {b) any Enviredranial Condition, including but not
limited 1. any spilling. leaking, discharge. release or threat of release of any Halardous Substance. and (¢) any
condition caused by the presence. use or release of & Hazardous Substance which advorsely affects the value of the
Property. If Borrower learns. or is notified by anv governmenial or regulatory awthority.or any private party. that
any removal or other remediation of any Hazardous Substance affecung the Property is necessaiy. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herripahall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration: Remedies. Lender shall give nofice to Borrower prior to acceleration lollowing
Borrower's breach of any covenant or agreement in this Securitv Instrument (but not prior to acceleration under
Section 18 vuless Applicable Law provides otherwise). The notice shall specify: (a} the default: (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
potice may result in acceleration of the sams secured by this Security Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauht or any other
defense of Borrower 10 acceleration and foreclosure. I the default is not cured on or before the date speeified
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in the notice. Lender at its option may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Secunity
instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee 1s permitred
under Applicable Law.

24. Waiver of Homestead. [n accordance with [linois faw. the Borrower bereby releases and waives ail rights
under and by virue of the linois homestead excmption laws,

35, Placement of Collateral Protection Insurance. Unicss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to pited t Lender's interests in Borrower's collateral. This insurance may. but need nol, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i Zennection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. L Londer purchases instrance for the collateral. Borrower will be responsible for the costs of
that insurance. including fterst and any other charges Lender may impose in connection with the placement of the
insurance, 1mtil the effcetive dezof the cancellation or exparation of the insurance.  The costs of the insurance may
be added to Borrower's fotal outstending batance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower mayv be able io/ontain on s own.

[REMAINDER OF THIS PAGE INTENTIONALLY LT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the werms and covenants contained m this Security
Instrument and i anyv Rider executed by Borrower and recorded with L.

{acal) {Seal)
-Borrower -Borrower
[ ). {Seal: {Seal)
~Borrower -Borrower
— (Seah {Seah)
-Berrower -Borrower
Witness; Witness:
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[Spate Below This Line For Acknowiedgment]

Lo T TN T O
State of LmnINOLE

County of & 00K

o | gt dZ@II TN
The foregoing instrument was acknowledged before me this 9 Q {/kl"’ir 0) 'S

VU
by KERI BOWLAND |

-~
Sifmature of Pefson Taking Acknowledgment

~

f OFFICIAL SEAL"

Title
Deborah M Brunner
Notary Public, State of lllinois
My Commission Expires 10/1/2018
v (Seal} Serial Number. if any

Loan Originator

_ ¢hl + ERIC STHROEDER
Loan Origainator

rER (031.0007490, NMLSR ID 232609 ‘
orgarization: MORTGAGE CAPITal GROUP, INC, NMLSE ID 232660
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CROWLEY, BARRETT & KARABA, LTD.

20 S. Clark Street. #2310, Chicago, IL 60803
Phone: {312)726-2468 - Fax: (312)726-2841
AS ISSUING AGENT FOR
CHICAGO TITLE INSURANCE COMPANY

Commitment Number. 2015030522

EXRIBIT A
PROPERTY DESCRIPTION

The land referred o in this Commitment is described as follows:

Parcel 1. Unit 5231 in the Terrace View Condominium as delineated on a survey of the following described
real estate: Lots 17and 2 in the Owners Division of Lots 18, 1¢ and 20 {except the Wes! 18.46 feet thereof) in

the subdivision of Biock 8 in Buena Park, a subdivision in Section 17, Township 40 North, Range 14, East of
the third Principal Meridizn

Also

The Westerly 40 feet of Lot 17 {the Zasterly line of said Westerly 40 feet to be paraliel with the Westerly line of
said Lot 17) in Biock 8 in Buena Pari, 4 subdivision of the Southeast 1/4 of Section 17, Township 40 North,
Range 14, East of the Third Principal Meridian; which survey is attached as Exhibii "A” 10 the Declaration of
Condominium recorded as document nuiaher-0010304948 {ogether with is undivided percentage interest in
the common elements, all in Cook County, Ilindis

Parcel 2: The exciusive right to the use of P-7, a'linited common element as delineated on the survey
attached to the Declaration aforesaid recorded as document number 0010304948,

PIN: 14-17-413-022-101C

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
923 West Gordon Terrace, Unit 1

Chicago. b 60613

ALTA Compritiment
Exhibit A {2015030522.PFD/2015030522/11}
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Loan Numberxr:

FIXED INTEREST RATE RIDER

Dawe: MAY 25, 2015

foet
(&)
(=]
o
o
L]

1

Lender: DRTUIPTC UNION FINANCIAL, LLC

Borrower(s): K2RT BOWLAND

THIS FIXED INTEREST RATE RIDER iz made this th davel MrY, 2015
and 1s medrporated mto and shall be deemed to amend and supp]cmmz the Security Instrument, Deed of
Trust, or ,.,vun!\ Deed (the "Security Instrument™) of the same date gven h\ the undersigned (the
"Borrower"s to secure repayment of the Borrower's fixed rate promissory note (the "Nowe" in favor ol
FACIFIC WUION FINANCIAL, LLC
{the ’Lendcr") fhr Necurity Instrument encumbers the property more specifically described in the Seeurity
Inserument and locaied st

923 W GORDON TERRACE, CHICASC, ILLINOIZS 60613
[Pr(mcm Address!

ADDITHONAL COVENANYS, ¥aaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as foliows:

A. Definition ( E ) "Note” of tn¢ Sicerity Instrument is hereby deleted and the following
provision is substituted in its place in the Sec.~=ity instrument:

{ E ) "Note" means the promissory note siﬂmd by the Borrower and dated MAY 24, 201%

The Note states that Borrower owes Lender THRET GUNDRED ETGHT THGOUS A’\IB THG
HUNDRED FIFTY AND 00/106C F)Gll&f‘a {(US. S 308,25G.00C )
plus interest. Borrower has promised o pav this debt in regplar Periodic Pcwmams and to pav the debt in
full not later than  JUNE 1, 2045 at the'rue of 4,725 %,

BY SIGNING BELOW. Borrower accepts and agrees to the wrms and Covenants contained in this Fixed
Interest Rate-Rider.

."/

- } ) /‘i_f‘—' " _ {Seal) O {Secal}
/ i‘*ﬁRI éﬁfﬁﬁ L -Borrower -Borrower
{Seah (Seal)
-Borrower ~-Borrower
{(Seahy {Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 29451 dav of MaY, 201>

o ek d N

and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note o PACIFIC UNION FINANCIAL, LLC, A CALIFORNIA
LIMITED LIABILITY COMPANY

(the "Lender") of the same date and covering the Property described in the Security instruraent and located at:

SRRy

122 W GORDON TERRACE, CHICAGS, ILLINCIS 680613
[Property Aduress|

The Property inciuries Ja unil in, together with an undivided interest in the common elements ol 3
condominium project knowa as;

TERRACE VIEW CONDOMINIUMS

{Name of Cordommiom Project

tthe "Condominium Project™). If the owners associanon or other emity which acts for the Condominium
Project (the "Owners Association”) holds/ritle 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowir's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's mierest,

CONDOMINIUM COVENANTS. In addition 10 e covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agrie 25 follows:

A. Condominium Obligations. Borrower shall perforin 41l of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituen Documenms™ are the: (1) Declaration or
any other document which creates the Condominium Project: (18} by-lav(s; (1t} code of regulations: and {iv)
other equivalent documents. Borrower shall prompily pay. when due. all/dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with@ generally accepted
insurance carrier. a "master” or "blanket” policy on the Condominiur Project which i satistaziory to Lender
and which provides insurance coverage m the amounts (including deductible tevels), for the seriods, and
against loss by fire, hazardsincluded within the term "extended coverage,” and any other hazards, fucludmg,
but not limmted to. earthquakes and floods, from which Lender reguires insurance., then: (i} Lenderwaives
the provision in Section 3 for the Periodic Payvment 1o Lender of the vearly promiom insallgicas jor
property insurance on the Property: and (i) Borrower's obligation under Section 3 10 maintam property
insurance coverage on the Property is deemed sausfied o the extent that the required coverage is provided
by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribulion of property insurance proceeds in e of restoration or repair following
a loss to the Property. whether to the unit or 10 common elements. any proceeds pavable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmav be reasonable to insure
that the Owners Association mamtams a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. /Cohdemnation. The proceeds of any award or claim for damages. direct or consequentiat,
payable w Burrower i connection with any condemmation or other taking of all or any part of the Property.
whether of the uritor of the commaon elements. or for any conveyance in lieu of condemnation. are hereby
assigned and shait bl patd w Lender.  Such proceeds shall be apphed by Lender w0 the sums secured by the
Security Instrument a8 povided 10 Section 11

E. lLender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior writien consent. either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project. except for abandonment or termuination required by law in the case
of substantial destruction by fire or olner asualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiziof the Constitoent Documents if the provision is for the express
benefit of Lender: (111) termination of professona! management and assumption of seli~management of the
Onwners Assocration; or (1v) any action which wordd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacaentable to Lender.

F. Remedies. 1f Borrower does not pav condon/iniitm dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under 'ns jaragraph I shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrowe apl Lender agree to other terms of pavment,
these amounts shall bear imerest from the date of disbursement 20 fhe Note rate and shall be pavable. with
nterest, upon notice from Lender to Borrower requesting pavmeni.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms ang covenants contained in his
Condommium Rider.

= (Seal) {Seal)

-Borrower ~Borrower

AVE {Seah (Seal)

-Borrower -Borrower

((seal) {(Seal)

~Borrowd -Borrower
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