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This tstrument Prepared By:

MB FINANCIAL BANK N.A.
2350 GREEN RQAD SUITE #100
ANN ARBOR, MICHIGAN
48105-1588

ARer Recording Return To:

MB FINANCTIAL BANK, N.A,
2251 ROMBACH AVENUE
WILMINGTON, CHIO 45177
Loan Number: 1073385

Loan Number: 1073395 [Space Abpve This Line For Recording Data)

MORTGAGE

MIN: 100880800010733550 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple seetions of this document e+ defined below and other words are delined in Seclions 3, 11,
i3, 18, 20and 21. Cermain rules regarding the wsage ol words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which i~ dited  JUNE 1, 2015 » together
with all Riders to this document.
{(B) "Burrower™is Robert W Brown

Borrower is the mortgagor under this Sccurily Instrument,

(C} "MIERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is o scpeeaie corporation (hat is acting
solely as w nominee for Lender snd Lender's suceessors and assigns. MERS is the m=tgogee vader this Security
Instrument. MERS is organized and existing under the lnws of Delaware, and has an address ang telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “"Lender"is MB FINANCIAL BANK, N.A.

Lenderisa  NATIONAL BANK arganised
and ¢xisting under {he laws of TINITED STATES .
Lender's address s 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN
48105

{E} "Nete" mians the promissory note signed by Borrower and daled JUNE 1, 2015
The Note states that Borrower owes Leader SIXTY-FIVE THOUSAND AND 00/100

Dollars (UU.S. § 65,000.00 1 plus interest.
Borrower has promised 0 pay this debt in regular Periodic Paymens amd w pay the debt w full not later than
JUNE 1, 2030 )
(I “"Property" means the properly that is described below under the heading “Transter of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Fraddie Mae UNIFORM INSTRUMENT - MERS DocMayic €Frig
Form 3014 1401 Page 1 of 14 wivwy.docmagic.com
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{(G) "Loan™ means the debl evidenced by tie Note, plus interest, any prepayrneat charges and late charges due under
the Nute, and all sums due under this Secucity Instrument, plus interest.

{H) "Riders" means all Riders (o this Sceurity Instrument thal are execuled by Borrower. The following Riders are
1o be executed by Borcower {check box as applicable):

[] Adjustable Rate Rider [[] Planned Unil Development Rider
O Balloon Rider [ Biweckly Payment Rider

) 1-4 Family Rider [J Second Home Rider

O Cendominium Rider K} Other(s) [speeify]

Fixed Interest Rate Rider

() "ApplicaDle L w" means all controlling applicable tederal, state and local statuics, regulations, ordinances and
administrative rules ani anders (that have the effoct ol faw) as well as all applicable final, non-appealable judicial
opinions.

() "Commaunity Associaiior. Dues, Fees, und Assessments™ means a1l dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium associntion, homeowners association or similur
organization.

{K} "Electronic Funds Fransfer" meansany wansler of funds, other than a transaction criginated by check, draf,
ot simar paper mstrument, which is inivated through an electronic wrminal, telephonic instrument, computer, or
magniclic tape So as {o order, instruct, or authoreze a {inancial institution to debil or credit an account.  Such term
includes, but is not limited to, point-of-sale traaslors, awtomated teller machine transactions. transfers initiated by
telephone, wire transfers, und automated clearinghose (ransfers,

(L} "Escrow ltems" moeans those items that are deserised v Section 3,

(M) "Miscellaneous Proceeds” means any compensalion, sctilement, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the coverages deseribed in Section §) for: (1) dunage to, or
testruction ol (he Properly; {ii) condeninalion or other taking o ! or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions a2t the value and/or condition of (he Property.
{N) "Mortgage Insurance™ meuns insurance protecting Lender aguins! Sic nonpayment of, or default on, the Loan.
{0) "Perindic Pryment" means the regularly scheduled amount due for (i priacipal and interest under the Note,
plus (ii) any amounts under Section 3 f this Security Instrument.

{P) "RESPA™ means the Real Esiate Seitlement Procedures Act (12 U.S.C. §2601 =t seq. ) and its implementing
regulation. Regulation X (12 C.E.R. Part 1024), as they might be amended from time<n.time, or dny additional ot
successor legislalion or regulation (hat governs the same subject mater. As used .n this Sceurity fnstrument,
"RESPA" refers w all requirements and restrictions that are imposed in regard to a " federaly relatad mortgage loan”
even if the Loan does not qualify as a " federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower™ means any purty that has taken tille to the Property, whoii or niol that
parly has assumed Borrower's obligations under the Note andror this Security nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"Fhis Secarity Instrument secures 1o Lender: (i) the repayment of the Loan, and il renewals, extensions and modilications
of the Note; and (ii) the performince of Borrower's covenaats and agreemends under this Security Instrument and the Note.
For this purpose, Borrower does hureby mortgage, grant and convey 1o MERS {solely as nomince for Lender and Lender's
successors and assigns) and to the successors und assigns o' MERS the following described property located in the

COUNTY of Cook
{Type of Recording hurisdiction] [Name of Recording Jurisdiction}
ILLINQIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprmmg
Form 3014 141 Pege 2 of 1 s S
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 16-32-111-042-D000

which cireriiy hus the address of 1207 Ridgeland Ave
|Street]
Berwyn . Minois 60402 ("Property Address"):
iCny] 71 Cade)

TOGETHER WITH il it improvements now or hereafler crceled on the property, and all casements,
appurienynces, and fixwres now vr-hereafler « part of the properly.  All replacements and additions shall also be
covered by this Securily Instrument v of the [oregoing is referred to in this Securily Instrument as the "Property.”
Borrower understands and agrees that MERS holds anly legal title (o the interests granied by Borrower in this Security
Instrument, bul, il necessary to comply with taw or eustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or (1) £f those interests, including, bul not limited o, the right to foreclose
und sell the Property: ond to take any action requires o7 Lender including. but nol limiled to, releasing and cancefing
this Security Instrumen,

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
o morigage, grant and convey the Property and thal thu-Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title-2o 2he Properly against all claims and demands. subject
lo any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenante ted vational use and non-uniform covenants with
limited variations by jurisdiction (o constituie a unilorm security instru’=cnl covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agese 45 follows:

1. Payment of Principal, interest, Escrow [tems, Prepayment Charges, and Late Charses, Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Nole and anv-arepayment charges and Jaw
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Paymenis due
under the Mote and this Security Instrument shall be made in U8, currency. However, il any check or other
instrument received by Lender as payment under the Nete or this Seeurity Instrument is retureed 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nswvaes be mude in
one or more of the following forms, as sulected by Lender: (a) cush; (b) moncy order; (c) certified checks pank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are-insured
by u federal agency, instrumentality, or entity; or (d) Eleclronic Finds Transter.

Payments are deemed received by Lender when received i the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender tiy return
any payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender
iy aucept sny paymend or partial puyment insufficient o bring the Loun current, without waiver of any righis
hereunder or prejudiee w ils cights w refuse such payment or parlisl paymenis in the future, bui Lender is not
obligated 10 apply such paymems at the time such paymenis are accepted. 1£ each Periedic Payment is applied as of
its scheduled die date, then Lender need net pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paynent 1o bring the Loan current. | Borrower does not do so within a reasonable period of
time. Lender shall cither apply sueh funds or return thetn o Borrower. I not applied curlier, such funds will be

ILLINCIS—~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Daciagic ERormme
Form 3014 1/01 Page 3 of 14 www.dﬂmagfc,mm
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applied o the outstanding principal balance under the Note immediately prior io foreclosure. No offset or chaim
which Borrowar might have now or in the fulure against Lender shall relieve Borrower from making paynienty due
under the Note and this Security Instrument or performing the covenants and agréements secured by this Security
Instrument.

2. Application of Puyments or Proceeds. Excepl as otherwise described in this Section 2. al? paymenls
accepled and applied by Lender shall be applied in the following order of prierity; (a) interest due under the MNota;
{b) principal due under the Note; {c) amounts due under Section 3. Such payments shalf be applicd (o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied firsi to late charges, seeond
Lo any other amounts due under this Security Lnstrument, and then to reduce the principal balance ol the Noté,

I Lender reccives a payment from Borrower for » delinquent Periodic Payment which includes a sufficient
amounl to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. 17
miore than eqe Periodic Payment is outstanding, Lender may apply uny payment received from Borrower io the
repayment ot ie Periodic Payments il, and Lo the extent thal, each payment can be paid in full. To the extent that
ANy excess existsanar the puyment is applied to the full payment of one or more Periodic Puyments, such excess ity
be wpplied to any it~ charges due. Volunlary prepayments shall be applicd first 1o any prepayment charges and then
as described in the Nolz

Any application of" pyroznts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall net exiend or postpond he-rhue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ttemy. Borrower shall pay lo Lender on the day Periodic Payments are due under the
Nete, until the Nete is paid fn fin!_« sitn (the "Funds") 1o provide for payment of amounis due for; (a} taxes and
nssessmes and other ilems which can attsiv priority over this Security lustrument us u lien or encumbrance on the
Property; (b} ieasehold payments or greund rents on the Properiy, if any: (¢) premiums for aity and all insurance
required by Lender under Section 5; and (d) 1407 (wage nsurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Moriguge liswrance premivms in accordance with the provisions of Section 19,
These items are called "Escrow ltems." Al originaiica or al any time during the term of the Loan, Lender may require
that Community Assoctution Dues, Fees, and Assessmen’s, ir'any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall proagiy lurnish to Leader all notices of amoums 1o be puid
under this Section.  Borrower shall pay Lender the Funds-rd Escrow ltems unloss Lender waives Borrower's
obligation o pay the Funds for any or all Escrow lems. Letider may waive Borrower's obligation 1o puy 1o Lender
Funds lor any or ait Escrow ltems atany ume.  Any such waiver may il be in writing. |n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due’ 55t any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Fendve reecipls evidencing such payment
within such time period as Lender may require. Borrower's ubligation Lo make:éh payments and to provide receipts
shall for alt purposes be deemed Lo be a covenant and ugreement contained in thil Sceurity Insirument, as the phrase
“covenant and agreement” is used in Section 9. If Borrawer is obtigated to pay Escrea lems direetly, pursuant (o
o waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exvrcise its rights under Sectien
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lander any such amount.
Lender may revoke the waiver as to any or all Escrow licms ot any (ime by a notice given in aeCords xce with Section
15 and, upon such revocation. Borrower shafl pay to Lender oll Funds. and in such amounts, thil 7ve ‘ien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amourt () sufTicient to permit Lender to apyly e Funds
Al the time specilied under RESPA, and (b} nol 10 exceed the maximun amount a lender can require under RESPA.
l.ender shall estimate the amount of Funds due on the busis of current data and reasonable estimales of expenditures
of fture Escrow liems or otherwise in accardance with Applicable Law.

The Funds sl be held in an instittion whase depusits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are $o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Eserow Ttems no later than the time specified under RESPA. Lender
shall nol charge Borcower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Hems, enless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make
such a charge. Unless an ugreement is made in writing or Applicable Law requires interast (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest er earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €Furmme
Form 3074 /01 Page 4 of 14 wiw. docimaglic.com
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m writing, however, that interest shall be paid on the Funds, Lender shall give o Barrower, without charge, an
annual accounting ol the Funds as required by RESPA,

il there is a surplus of Funds held in cscrew, as defined wnder RESPA, Lender shall account 1o Borrower for
the cxcess funds in accordance with RESPA. 11 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower ss required by RESPA, and Borrower shall pay to Lender the antount necessary (o make
up ihe shortage in accordance with RESPA, bul in no more than 12 monihly payments. 11 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount wecessary to make up the deficiency in aceordance with RESEA, but in no more than
12 monthly payments,

Upon payment in [ull ofall sums secured by (his Security lostrument, Lender shall promptly refund o Borrower
any Funds beld by Lender. '

4, Churges; Liens, Borrower shall pay all laxes, assessments, charges, fines, and impositions attribuiabie 10
the Preperty witizh can attain priority over this Security Instrument, leasehold payments or ground renls on the
Peoperly. il any. 4o Communily Association Dues, Fees, and Assessments, if any. To the extent thal these items
are Escrow lems. ocrpwer shatl pay them in the manner provided in Section 3,

Borrower shall poviaptly discharge any lien which has priority over this Securily instrument untess Borrower:
{ut} agrees in wriling to the ayment of the obligation secured by the lien in a manner acceptable 1o Lender, but only
50 long as Borrewer is perionning such agreemeri; (b} contests she lien iy good faith by, or defends against
enforcement of the lien in, legal proeseilings which in Lender's opinion operate to prevent the erforcement of the lisn
while those proceedings are pendite/o0r only until such proceedings are conchuded; or {¢) secures from (he holder
ol the lien an agreement satisiaclory o Zorder subordinating the lien (o this Security Instrument.  [f Lender
determines that any parl of the Property iz subiect to a lien which can wtain priority over this Security Instrimemn,
Lender may pive Borrower a notice identifying 2he lien. Within 10 days of the dulc on which Lhal notice is given,
Borrower shall satisfy the lien or take one or mwire of'ihe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge {or a real estate tax verification and/or reporting service
vsed by Lender in connetion with this Loan.

5. Property Insurance. Borrower shall keep the-inyeovements now existing or herealier erecled on the
Property insured against loss by fire, hazards included withiz-o< term "extended coverage,” and any other hazards
including, bul nol lingited 1o, earthquakes and Noods, [or which Ze@ar requires insurange.  This insurance shall be
mizintained in the amoums (inclugding deductitle levels) and For (ke periods that Lender requires.  What Lender
requires pursuan! to the preceding sentences can change during the term ¢ die Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disupprove Dorrower' schoice, which right shall
nol be exercised unreasonably. Lender may require Borrower Lo pay, in conneatics with this Loan, cither: {a) 2 one-
time charge for ood zone determination, certification and tracking scrvices; or () one-lime charge for flvod zone
determination and certilication services and subsequent charges each lime remappings or zimilar changes occur which
reusonably might affect such determination or certification. Borrower shall alse be cespopzible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the roview of any Mood cone
determination resulting fromi an objeclion by Borrower.

1 Borrower fails to maintain any of the coverages described abave, Lender may obtain inswarcr 2gverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchise any particular cyse. or amotnt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents-of the Property, against any risk, hazard or liability and might provide greater
of lesser coverage (han was previously in effect. Borrower acknowledges that the cost ol the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lengler under this Section 5 shail become additiona] debt of Borrower sceured by this Security Insirument,  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice (rom Lender to Borrower requesting payatwend,

All insorance policies required by Lender and rerewals of sich policies shall be subject (o Lender's right to
disapprove such policies, shall include & skindard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shail have the right to hold the policies and rencwal certificates. |7 Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal natices. 1T Borrower obtains any

ILLINCIS--Single Family--Fannie MaefFreddie Mac- UNIFORM INSTRUMENT - MERS DocMegic ERvgme
Form 3914 101 Page 5 of 14 www.dg:‘magk.:am
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form of insurgnce coverage, not otherwise required by Lender, for damage to, or destruction of, the Property; such
policy shalt include a standatd mortgage clause xnd shall naine Lender as mortgagee and/or as an additional loss
puyee.,

In the event of loss, Botrower shall give prompi notice 1o the insurance carricr and Lender.  Lender may make
prool of Joss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurunce proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resteration
or repuir of the Property, if the restoration or repair is cconomically feasible and Londer's securily is not Jessened.
During such repair and restoration perivd. Lender shall have the right to hold such insurance proceeds until Lender
has hauf an opportunity Lo inspect such Property 1o cnsure the work has been comploted Lo Lender's satisfaction,
provided thal such inspegtion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloralion in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in witing or Applicable Law requires inferest 1o be paid on such insucance proceeds, Lender shiall not be
required 10 pay Barrower any interest or carnings on such proceeds. Fecs for public adjusters, or other third partics,
retained by Borrpaver shall not be paid out of the insurance proceeds #nd shall be the sole obtigation of Borrower.
[l the restoralion o1 T2pa'r is not cconomicelly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the st secured by this Security Instrument, whether er not then due, with the excess, if uny, paid
0 Borrower. Such insurance rroceeds shall be applied in the order provided for in Section 2,

If Borrower abundons th Property, Lender may [tle, ncgoliate and settle any available insurance claim and
rcluted matters, if Borrower does po! respond within 3¢ days lo a notice lrom Lender (hat the insurance carrier has
offered 1o sett)e o claim, then Lend:r tiay negolinte and seitle the claim. The 30-day period will begin when the
netice is given.  In either evenl, or il Lensé aoyuires the Propertly under Section 22 or othetwise, Borrower hereby
assigns to Lender () Borrower's rights 12 anv. insurance proceeds in un amount not to exceed the amounts unpaid
uader Lhe Noie or this Security Instrument, and foYany otlier of Borrower' s rights {other than the right (0 any refund
ol uncarned premiures paid by Borrower} under al! insurance policics covering the Properly, insofar as such rights
arc upplicable (o the coverage of the Property.  Lentler may use the insurance proceeds either to repair or restore the
Property or to pay amounts impaid under the Note or this Security [nstrument, whether or not then due,

6. Ocenpaocy. Borrower shall aecupy, establish; vid use the Property as Borrower's principal residence
witkin 60 duys afier the exccution ol this Seeurity Instrument aid shall continue 10 occupy the Property us Borrower's
principal residence (o al Jeast one year afler the date of veeupancy, unlsss Lender otherwisc agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenvaling ciicunstances exist which are beyond Borrower's
comrol.

7. Preservation, Maintenance and Protection of the Property; Inipeciions. Borrower shail not destroy,
damage or impair the Property, allow the Properly to deleriorate or commit wost on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ardorto prevent the Property frem
deteriorating or decreasing in value due (o its condition.  Unless it is detecmined pucspent in Section 5 that repair or
restoration is ot economically fensible, Borrower shall prompity repair the Property il domaged to avoid lurther
deterioration or damage. I insurance or-condemnation proceeds arc paid in comection with- Jamnee to, or the laking.
ol, (he Properly, Borrower shall be responsible for repairing or restoring (he Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 sinp’e rayment or in
a series of progress puyments as the work is completed. 1T the insurance or cendemnation proceeds aceant sullicien
to repair or resiore the Property, Bocrower is not relieved of Borrower' s oblipation for the completion of susk: repair
oF restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 111t has ceasonable cause,
Lendler imay inspect the interior of the improvements on the Praperty. Lender shalt give Borrower notice al lhe lime
of or pricr t0 such an inlerior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application, Bocrower shail be in default if, during the Loan application process,
Borrawer or any persons or entilics acting at the-direction of Borrower or with Borrower's knowledge or consent gve
materially false, misleading, or inaccurate information or statemenls to Lender {or failed 1o provide Lender with
material information) wu connection with the Loan.  Materfal representations include, but are not limited (o,
represeristions concerning Borrower' s occupency of the Property us Borrower's principal residence.

ILLINOIS--'Sin%Ie Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DacMagic EFcrame
Form 3014 101 Page 6 of 14 wwr, dacmagic. com
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Y. Protection of Leader's Interest in the Property and Rights Under this Security Instrument, 1T (a)
Borrower [hils to perform the covenants and agreements contained in this Security Instrument, (b) there is & legul
proceeding that might significently afTect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for enforcement of a lien which may
ultain priority over this Security Instrument or lo enforce laws or regulations), or ¢} Borrover has abandoned (he
Property, then l_ender may do and pay for whatever is reasonable or appropriale (o protect Lender's infcrest in the
Property and rights under this Security dustrumen, including protecting and/or asscssing (he value of the Property,
and securing and/or repairing the Property. Lender's aclions can include, but are not limited to: (a} paying any sums
secured by 4 lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
atorneys' fees.tv protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in u bankruptey proceeding, Securing the Property inctudes, but is not limited 1o, entering the Property Lo
make repaire, change locks, replace or board up doors and windows, drain water [rom pipes, glinvinate building or
other code viciations ar dangerous conditions, and have utifities wrned on or off. Although Lender may Ltke action
under this Sector 3, Lender does rot have 10 do so and is not under any duty or obligation to do so. 11 is agreed that
Leader incurs noialinity for not taking any or all actions autherized under this Section 9.

Any amounts disosrsed by Lender under this Section 9 shall become additiona) debt of Borrower secured by this
Secwrity lnstrament, Thice¢ amouns shall bear interest wi the Note rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this- Security Instruiienl is-on & leasehold, Borrower shall comply with all the provisions of (he leuse.
Borrower shall wot surrgnder the lcusanid estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shull not, withoul (he expiess y»itten consent of Lender, alter or amend the ground lease, [f Borrower
acquires fec titfe 1 the Property, (he leaichold and the fee (itle shall not merge unless Lender agrees to the merger
in wriling, '

10. Mortgage Insurance. 1'Lender requices Morlpage Insurance as 1 condition of making the Loan, Borrower
shall pay the premivms required to maintain the Morlgage fnsurance in cffect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases o be availiole om the mortgage insurer that peeviously provided such
msurance wid Borrower was required (o make separalely Josipnated payments loward (he premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obisir coverage substantially eguivalent o the Mortgage
Insurance previoosly in effect, ala cost substantially equivaleniioihe cost 1o Borrower of the Mortgage Insurance
previously in effeel, from un allernate worgage insurer selected b y ender. If substantially equivalent Morlgage
insurance coverage is not availuble, Borrower shall cominue to pay (o L =der the amount of the separalely desipnated
payments that ere due when the insurance coverage ceased to be in effect, /Lenier will accept, use and retain these
payments s a non-relundable loss reserve in lieu of Mortgage Insurance. Suut: 156 rescrve shall be non-refundable,
notwilhsianding the fzet that the Loan is ullimately paid in full, and Lender shall ioior required to pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve pay menls il Morigage Insurance
coveruge {in the dmount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes availuble, is oblained, and Lender requires scparately designated paymients ioward. the premiums (or
Mortguge Insurance. | Lender required Morigage Insurance as a condition of making the Lo ar'd Borrower was
required to make sepurately designated payments loward the premiums for Mortgage Insurance, Beireaer shall pay
the premiuins cequired o maintain Mortgage Insurance in effect, or to provide a non-refundable loss denerve, until
Lender's requirement for Mortguge Insurance ends in accordance with any wrillen agreemeni between Borrsever and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thiz-Section
10 atfects Borrower's abligation o pay interest al the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for cerfain losses it may incur
if Borrower dees not repay the Loan a5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toral risk on all such insurance in force from Lire (o time, and may cater inio
agreements with ather parties hat share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are sulisfaciory 1o the morlgage insurer and the othier party {or purtics) lo (hese sgreements.  These
agreements muy require (he morigage insurer 10 mako payments using any source of funds that the morlgage insurer
may have availuble (which may include funds eblained [rom Mortgage Instrance premiums).
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As 4 result of these ugreements, Lender, any purchaser of the Note, another insurer, amy reinsurer, any other
entity, or any lfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) & portion ol Borrawer's payments for Mortgage lnsurance, in exchange for sharing or modifying.
the mortgage insurer’s risk, or reducing losses. |f such agreement provides (hat an alliliate of Lender takes 4 share
of the insurer’s risk in exchange for a share of the premiums paid 10 the insurer, the arrangement is often fermod
“eaplive reinsyrance.” Further:

{(3) Any such agreements wilt not affect the mmeunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il.any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other lnw, These rights may include the right
to reccive coctain disclusures, to request and obtain cancellation of the Mortgage Ensurance, to have the
Mortgage vz cance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarrzd at the time of such canecllation or termination.

L1 Assignaieni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigued lo-
and shall be paid {0 Lorder.

Ifthe Property is denvigat, such Miscellaneous Proceeds shall be applied to restoration or repair of' the Property,
il the restoration or repair i4 ¢ :onomically feasible and Lendcr's securily is nol lessened. Puring such repair and
restoration peried, Lender-siall have the right 1o hald such Miscelloneous Proceeds until Lender has had an
opportunily w inspect such Property iocnsure the work has been coinpleted (o Lender's satisfaction, provided that
such inspection shall be undertaken piomptty. Lender may pay for the repairs ind restoration in a single disbursement
or in a series of progress payments as the worx is completed. Unless an agreement is made in writing or Applicabls
Law requires intercst to be paid on such Miscellancous Proceeds, Lender shalt not be required o pay Borrower any
inferest or ewrnings on such Miscellimeous Precerds: II e restoration or repair is not economically feasible or
Lender's sceurity would be lessened, the Miscellancius Proceeds shall be applicd (o the sums sceured by lftis Security
Instrument, whether or not then due, with the excess. ifany, paid lo Borrower. Such Miscellaneous Procceds shalt
be applied in the order provided for in Scetion 2.

Iu the event of 1 Lotal tuking, destruction, or foss in value o1 the Property, the Misceltaneots Proceeds shall be
apphied Lo the sums secured by this Security Instewnent, whetisl ~r-not then due, wilh the excess, il any, paid w
Borrower,

In the even! of & pariial laking, destruction, or foss in value of e Property in which the fir market value of
the Property immediately before the partial taking, destruction, or loss in value it equal Lo or.greater than the amount
of the sumns secured by this Secority [nstrument immediately before the partin! toging, destruction, or loss in value,
unfess Borrower and Leiuder otherwise agree in writing, the sums secured by this | weeurity Instrusment shall be reduced
by the amaunt of the Miscellancous Proceeds nwltiptied by the following fraction: (e total anount of the sums
secured immedialely belore the partial taking, destruction, or foss in value divided by (1) th. Fair market valuc of the
Properly iminedintely before the partial aking, destruction, or loss in value. Any balance'stall be paid to Borrower.

In the event of @ partial 1aking, destruction, or loss in value of the Property in which th [air market value of
he Property immediately before the partial taking, destruction, or loss in value is less than the @omars-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Liépder otherwise
agree in writing, the Miscellancous Proceeds shall be applied (o the sums seeured by this Security lnstrinei «shelher
or not the sums are then. due,

II'the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Oppasing Party (as
defined in the next senlence) offers 10 make au award to sellle a claim for damages, Borrower fails 1o respond (o
Lender within 30 days after the date the netice js given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 10 vestoration or repaiv of the Property or to the suns secured by this Security Instrument, whether
ar nol then duc. "Opposing Party” means the third party hat owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellancous Proceeds.

Borrower shall be in defauk if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judpment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaul and, if accelerntion has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling hat, in Lender's
Judgment, precludes forleiure of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instcument. The proceeds of amy award or claim for damages that are attributable 1o the
impairment of Londer's interest in the Property are hereby assigned ang shall be paid (o Lender.

All Miscellancous Proceeds thal are not applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearnnce By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity (nstrument granted by Lender to Borrower or uny
Successor in Interest of Borrower shall not operale 1o release the liability of Burrower or any Successors in Interest
of Borrower. Lender shalt not be required 1o commence proceedings against any Suceessor in Interest of Borrower
or Lo refuse lo extend time for piuyment or otherwise modily amortization of the sums sceured by this Security
Instrument by weason of any demand made by the original Borrower or any Successors in Inleres! of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withoul Jimitation. Lender's acceplance of
payments frorit Uit persons, eatities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & aiver of or preclude the exercise of any right or remedy.

13. Joint and et il Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligalion: ap+ liability shall be joint und several. However, any Borrower who co-signs Lhis Securily
Instrument but does not execut: the Note (a “co-signer”): (a) is co-signing this Security fnstrument only fo morigage,
grant and conivey the co-sigucr's interest in the Properly under the terms of this Security [nstruiment; (b) is not
persenally obligated to pay the sume sssured by (his Security Insirument; and (c) agrees that Lender and any other
Borrower cun agree to exiend, nwodify, loricar or make any accommadations with regard to the teems of this Security
Instrument or the Note withoul the co-signer's consenl.

Subject to Lhe provisions of Seclion I8 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writin,, «ind is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security [nstrument. Borrow r shall net be released from Borcower's obligations and liability
under this Sccurity Instrument unless Lender agrees Lo siich release in writing, The covenaats and agreements of this
Security [nstrument shall bind (except as provided in Section 20 and benefit the successors and assigns of Lender,

¥4, Loan Charges. Lender may charge Borrower feesin: services performed in connection with Borrower's
defzult, for the purpose of protecting Lender's interest in the Peepety and rights under this Security [nsteument,
melnding, but not limited w, attorneys' fees, property inspeetion ard «a’uation lees, In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a sor'siiic fee to Borrower shalt not be construed
as 4 prohibition on the charging of'such fee. Lender may ol charge fees that are txpressly prohibited by this Securily
Instrument or by Applicable Low,

[l the Loan is subject 10-a law which sets maximum loan charges, and that (aw i (inally interpreted so that the
interest orother loan charges collected or to be collected in connection with the Loar exceed the permitted limits,
then: () any such foan charge shall be reduced by the amount necessary to reduce the charse Lo the permitted limit;
and (b) any sums already collected from Borrower which cxceeded permiticd Jimits will &2 refimded (0 Borrewer,
Lender may choose to make this refund by reducing the principal owed under the Note or by meking a direct paymenl
lo Borrower.  If u refund reduces principal, the reduction wifl be ireated as a partial prepaymen without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrowsr's aczeptnes of
any such refund made by dircel payment to Borrower will constitute a waiver of any right of action Boreovez might
have arising oul of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security tnstrument shall be deemed to have been given 1o
Borrower when mailed by lirst elass mail or when actually delivered to Borrower's notice address if-sent by olher
means. Notice to any one Barrgwer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute nolice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1F Lender
specilies a procedure for reporting Borrower's change of address, then Borrewsr shall only report achange of address
through that specified procedure. There may be only one designaicd notice address under this Security Instrutnent
alany one litne. Any notice (o Lender shall be given by delivering it or by muiling it by first class mail to Lender's

ILLINOIS--Single’ Family--Farnte MaefFreddie Mac UNIFORM INSTRUMENT - MERS Docl EForme
Form 3044 1/01 Page 9 of 14 wwfv.gglcgragic.com



1516046175 Page: 11 of 20

UNOFFICIAL COPY

address stated herein imless Lender has designuted another address by nolice (o Borrower. Any notice in connection
with this Security Instrument shall not be deeined to have been given to Lender until actuslly received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed by
lederal faw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Securily Inswrumen are subject 1o any requirements snd linitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow ihe parties Lo agrec by contract or it might be silent, but such silenve shall nol be
construed as a prohibition aguinst agreement by contracl. In the event that any provision or clause of this Security
Insteument or the Note conflicts with Applicable Law, such conflict shall not aflect other provisions of this Seeurity
Instrument or the Note which can be given effect without the conflicting provision.

As usedin this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
newter woras-or words ol the feminine gender; (b) words in the singular shall mean and inctudc the plural and vice
versa: and {¢; thzword "may” gives sole discretion withoul iy obligation 1o take any action,

17, Borrewir's Copy, Borrower shall be given one ctopy of the Note and of this Securily [nstrument.

18, Transfiroi 2o Property or a Beneficiaf Tnierest in Burrower, As used in (his Section 18, "Interest in
the Property” means uy 'igal or beneficial interest in the Property, including, but not limiled 1o, those benelicial
interests transferred in o beid Tor deed, contract for deed, installiment sales contricl or escrow agreemend, the intent
of which is the transfer of i by Borrower a1 a fiture date to a putchaser,

trall or amy part of the Prcoeriyr any Interest in the Property is sold or teansferred (or if Borrower is not o
natural person and 4 beneficial imercst in-Rorrower is sold or transferred) without Lende's prior wrilien consent,
Lender may require immediate payment in fud of all sums secured by this Security Instrument. Howcver, this option
shall not be exercised by Lender if such excreibe is prohibited by Applicable Law,

If Lendur exercises Lhis option, Lender stull give Borrower notice of acceleralion. The notice shall provide a
period of not fess than 30 days from the dale the net=e is given in accordance with Section 13 within which Borrower
mwst pay all sums secured by this Security Instrument, F Borrower faifs to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permilled cy this Seeurity Instrument without further notice o demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 2 Borrower mects certain conditions, Borrower shall
have the right (o have enforcement of this Security Instrument discorerned at any time prior to the earlicst of: {a)
five days before sale of the Property pursuant to Section 22 of this Sezurity Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower's right Lo reinstate) or (c)entry ofa judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lewdder all sums which then would be dye
under Lhis Securily Instrument and the Note #s if no acceleration had ocourrec. (%) eures any default of any other
covedunls or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, inclding, but not
limited to, reasonable allorneys’ foes, property inspection and valuation fees, and other feewincarred for the purpose
of protecting Lender's interest in the Property und rights under this Security [nstrument; sed (dy 2akes such uction as
Lender may reasonably require {o assure that Lender's interest in the Property und righi¢ uncer this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lnstrument, shall coriinac unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatzment sums
andd expenses in one or more of Lhe [oflowing forms, as selected by Lender: {a) cash; {b) money order; {ctcartified
theck, bank cheek, treasurer's check or cushier' s check, provided any sucl: check is drawn upon an instituticn whose
deposits are insured by a lederal agency, imstrumentality or estity; or {d) Elctronic Funds Transfer. Upen
reinstatement by Borrower, Uhis Security Instrument and obligations secured hereby shall remain fully e(fective as if
no acceleration had vceurred. However, thia right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Nole or 4 partial interest in (he Note
(together with this Sceurity Instrument) can be sold one or more Limes withad prior notice to Borrower. A sale might
result in 4 changg in the entity (known as the "Loun Servicer") that colleets Periodic Payments due under the Note
and this Security Instrument and performs olher mortgage loan servicing obligations under the Note, this Security
Instrument, aml Applicable Law. There also might be onc or more changes ol the Loun Servicer unrelated o a sale
of the Note. If there is s change of the Loan Servicer, Borrower will be given written notice of the change which will
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siate the name and address of the new Loan Servicer. (he address to which paymenis should be madeand uny other
information RESPA requires in conmection with a notice of (ransfer of servicing. 10 1he Note is sold and thereafier
the Loan is serviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remmin wilh the Loan Servicer or be wransferted to a successor Loan Servicer and are ot assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an individual
litigant o the member of a class) tha arises from the other party's actions pursuant to this Securily Instrument.or that
alleges that the olher party hay breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such rotice given in compliance with the requirements
of Section 15).0f such alleged breach and aifocded the other purly hereto # reasonable period after the giving of such
notice o take corrective sction. 1T Applicable Law provides a time period which must clapse before certain action
can be taker, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration awd.epportunity to cure given Lo Borrower pursuanl 1o Section 22 and the notice of acecleration given
ta Borrower puryuent to Section 18 shall be deemed to sanisty the ngtice and opportunity to take corrective aclion
provisions of tis-Geciion 20,

2L Hazardeus Sabstances. As used in this Section 21 (2) "Hazardous Substances” are those substances
defined as woxic or hazicdods eubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keresene, cther Ny nable or toxic petreleunm products, loxic pesticides and herbicides, volalile solvents,
materials containing asbests or tormaldehyde, uml radioactive materials; (b) "Envirenmental Law" means lederal
laws and laws of the jurisdiction wher. st Property is located that relate to health, safety ot environmental prolection;
(e) "Environmentl Cloanup” includes pxy response ‘action, remedial action, or removal action, as defined in
Environmenta) Law: and (d) an “Environmental Condition” means a condition that cani cause, contibute to, or
otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the precens ¢ use, disposal, storage, or release of any Hazardous Substances,
or threaten 10 reledse any Hazardous Substances, on (7 in the Property, Borrower shall not do; nor allow anyone clse
lo do. anything affecting the Property {a) ihat is in +iolaiion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presenes; use, or release of 1 Hazardous Substance, creates a
condition that adversely affects the value of the Property, i preceding two sentences shall not apply to the
presence. use, o storage on the Property of small quantilies or'*io=urdous Substances that are generally recognized
to be appropriate 1 normal residentinl uses and (o maintenance 4t e Property (including, bul not limited to,
huzardous substances in consumer products).

Borrower shall prompily grive Lender writlen notice of (a) any investization, claim, demand, lawsuit or other
action by any governmental ot regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has aetual knowledge, (b) any Environnerizl Condition, including but not
lunited 1o, any spilling, leaking, discharge, refease or threat of rejcase of any Hazordous Substance, and (¢} any
condition caused by the presence, use or release of o Huzardous Substance which adversely alfects the value of the
Property. I Borrower leurns, or iy notified by uny governmental or regulatory authority. < anv private parly, thal
any remeval or other remediation of any Hazardous Subswance affecting the Property is nece'sary, Borrower shall
prompily take all necessary remedtsl actions insccordance with Envirenmenial Luaw, Nothing hererr skall create any
obligation on Lender lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Accelerstion; Remedies. GLender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenunt or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 untess Applicable Law provides otherwise). The netice shall specify: (z) the defauli: (b) the action
required 10 cure the defuult; (c) a date, not less than 30 days from the date the potice is given to Borrower, by
which the defaull must be cured; and {d) that failure to cure the default on or before the date specified in {he
notice may resuft in acceleration ol the swny secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrower of the right io reinstate after
accelerztion and the right to assert in the {oreclosure procecding the non-existence of = default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or betore the date specified
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in the notice, Leader at its option muy require immediate payment in fufl of all sums seeured by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shalt release this Securily
fnstrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for reléasing this Security
Enstrument, but only if the tee is paid 10 a third party for services rendered and the charging of the fce is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Ulingis law, the Borcower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption taws.

23, Placement of Collatevul Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage reyuired by Borrower's agreement with Lender, Lender may purchase insurance a¢ Borrower's
cxpense 10 proienl Lender' s interests in Borrower's collateral. This insurance may, but nced nol, protect Borrower's
interests. The covernge that Lender purchases may not pay-any claim that Borrower makes or any claim that is made
against Borrowet . connection with the collateral. Borrower muy later cancel any insurance purchased by 1.ender,
but only afler providing Lsnder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ugreement. 17" Lant=t purchases insurance for the collateral, Borrower will be responsible for te costs of
that insurance, including intersst and any other charges Lender may imposc in connection wiih the placement of the
insurance, until the efiective date of the cantellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandim balance ar obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able w0 ob'ui on its owa,

[REMAINDER OF THIS PAGE INTENTIONALLY LE~T RLANK]

HLINCIS~Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docianic EFEaTmE
Fom 3014 1101 Page 12 of 14 ww‘dgﬁf,,ag,-c_';m



1516046175 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Botrower accepts and agress to he terms and covenants contained in this Security
Instrument and in any Rider executed by Borrewer and recorded with it

@/éﬁ\/‘ (Seal) (Scal)

Robert W Brown -Borrower -Borrower
/S (Seal) (Seal)

-Borrower ~Borrawer

(Seah) {Seal)

-Horsower ~Borrower
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[Space Below This Line For Acknowledgment)

County of Cook

|, 20s

The foregoing instrument was acknowledged before mo this- :bm'-

by _ Robert W Brown

. WM
% QFFICIAL SEAL

FERN 5 POULSEY
riotary Fublic - Stats of ifing!s
My Commission Expires Mar 14, 2ot

s L. i b e e Vel 2

(Seal) fier'l Number, if any

Qriginator: Daniel ton SR ID 425871
joan ynt NML al Bank, N.A., NMLSR ID 401467

Loan Originator Organization: Financ
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Loan Number: 1073395

FIXED INTEREST RATE RIDER

Daie: JUNE 1, 2015
Lender: MB FINANCIAL BANK, N.A.

Borrower(sk Robert W Brown

THIG FIXED INTEREST RATE RIDER is wwdle this  1st  day of JUNE, 2015
and is inegrporaied into und shall be deemed to amend and supplement the Security Instirument, Deed of
Trust, or/security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower") I2 s=cure repayment of the Borrower's fixed rate promissory note (the “Note") in favor .of
MB PINANCTAL BANK, N.A.
(the "Lender™). The Security Insirument encumbers the property more specifically described in the Seewrily
Instrumenl and lecaied st

3207 Ridgeland Ave, Berwyn, Illindis 60402
{Properly Addressf

ADDITIONAL COVENANTY, In uddition to the covenants and agreements made in the Security
Instrument, Berrower and Lender turiner covenant and agree as follows:

A. Definition { £ ) "Note" of the-s.eurity Instrument is hereby deleted and the following
provisien is substituted in its place in the Secarity Instewment;

( E ) "Note" means the promissory note signed by-ib< Borrower and dated JUNE 1, 20158
The Notc states that Borrower owes Lender STXTY-TIVE THOUSAND AND 00 /100

Cellars (U.S. $ €5, 000.00 )
plus intercsl, Borrower has promised to pay this debl in regulzs Periodic Paymionts and to pay the debt in
full not later than  JUNE 1, 2030 al the rare of 3.625 "%.

BY SIGNING BELOW,.Borrower accepls and agrees 1o the terms anc_covemmis containéd in this Fixed
Interest Rate Rider.

% /M (Seal) (Seal)

Rébert W Brown -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Scal {Seal)
-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER BocMagic €y
ILFIRRDR  02f19/13 www. decmagic, com
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Loan Number: 1073335

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mude this 18t duy of JUNE, 2015 .
und is incorporated fito and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or
Seeurity Deed (the "Security strument”} of he same date given by the undersigned {the "Borrawer™) o
secure Borrower's Nowe w MB FINANCIAL BANK, N.A., A NATIONAL BANK

fthe "Lender") of the same date and covering the Property described in the Security Instrument end located at;

3207 Ridgeland Ave, Berwyn, Illinois 60402
[Praperty Address)

14 FAMILY COVENANTS, Inaddition to the covenants and agreements made in the Secirity
Instrument. Borrover sind Lender [urther covenant and agree as follows:

A. ADDIT'CNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In (ddtiz 1o the Property described in Security Instrement, the following
lteis now or hercafter atiached.ta the Property 10 the extent they are fxtures are added to the
Praperty deseription. and shall als constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nalure whatsoever now or hereafter located
in, oft, of used, or intended to be wied in-connection with the Property, including, b not
limitedt to. thase for the purposes of suppiy ing or distributing heating, cogling, clectricity, gas,
water, air and light, fire prevention snd cxtizguizhing apparatus, sceurity and access control
apparalus, plumbing, bath wwbs, water heaters water closets, sinks, ranges, sioves,
relrigerators, dishwashers, disposals, washers, devere; awnings, storm windows, storm doors.
screens, blinds, shades, curtains and curtain rods, etrhed mirrors, cabinets, pancling and
attached Noor coverings, alt of which, including replacerielts and additions thereto, shall be
deemned lo be and remain a purl of the Property covered by the Security Instrument. Al of the
laregoing logether with the Propierty deseribed in the Securily iastcument (or the leaschold
estate il the Securily Instrument is on a leaschold) are referred 10 in (bis (4 Family Rider and
the Security Instrument as the "Property.”

B, USEOF PROPERTY; COMPLIANCE WITH LAW. Borro ver shall not scek,
agree 10 or make a change in the use of the Property or its zoning classification, vnless Lender
has ugreed in wriling to the change. Borrower shall comply with all liws, o dindnces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall-nit
allow any lien inferior to the Security lnstrument (o be perlected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss

in addition to the other huzards for which insurance is required by Seclion 5.

MULTISTATE 14 FAMILY RIDER DocMagic ERorme
Fannie Mae/Freddle Mac LINIFORM INSTRUMENT , i
Form 370 107 Fage 1 of 3 www.docmagic. com

e
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is defeted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Scetion 6 concerning Borrower' s occupancy of the Properyy is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afer default, Borrower
shall assign to Lender alt leases of the Property and all security deposits made in connection
wilh leases of the Property. Upon the assigmment, Lender shall have the right to maodify,
extend or lerminate the existing leases and o execute new leases, in Lendes' s sole discretion.
Asused in (his paragraph G. the word "lease” shall mean "sublease” if the Security Instrument
.ar a leaschold.

k1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rentc and revenucs ("Rents") of the Property. regardless of t6 whom the Rents of the
Praperty nec puyolie, Borrower authortzes Lender or Lender's agents 1o collect the Rents, and
agrees that each_terant of the Property shall pay the Rents (o Lender or Lender's avents,
However, Borrower shal! receive the Remts until (i) Lender has given Borrower notice of
default pursuant to Sectior 22 of' the Security Instrument and (i) Lender has given notice to the
tenanl{s) that the Rents are to/oe phid to Lender or Lender's agenl. This assignment of Rents
constilutes an absolute assignmen'-and not an assignment for additional security only,

Il Lender gives notice of defat 2o Borrower: (i) all Rents received by Borrower shal) be
held by Borrower us trusiee for the baiefit of Lender onby, to be applied to the sums seeured
by the Securily Instrument; (i) Lender shafl b2-emitled to collect and receive all of the Rents
ol the Property; (iii) Borrower dgrees that eich tenant of the Property shall pay all Rents due
and unpuid to Lender or Lender's agents upon Leder's written demand (o Lhe tenanl; (iv)
unless applicable lmy provides etherwise, all Rents e 4fle¢ted by Lender or Lender's agen|s shall
be applied firs( to the costs of taking contro] of and managira the Property and collecting the
Rents, including, bul ot limited to, alormey's fees, reccives's fees, premiums on receiver's
bonds. repair and maimtenance cosls, insurance premiums, fixes, sosossments and other charges
on the Property, and then to the sums secured by the Security Inst-umeps; (v) Lender, Lender's
agents or any judicially appeinted receiver shalf be liable o acccir vy only those Rents
aclually received; und {vi) Lendér shall be entitled 1o have a receivel srpainted Lo take
possession -of and manage the Property and collect the Rents und profits derived from the
Property without any showing as 1o the inadequacy of the Property as security.

If the Rents ol the Property are not sulficient to cover the costs of taking conlzoi of and
managing the Property and of collecting the Rents any funds expended by Lendes i rugl
purposcs shall become indebiedness of Borrower to Lender secured by the Seeurity Instrurept
purstznl to Section 9.

Borrower represents and warranls that Borrower has not executed any prior assignmens of
the Rents and has nol performed, and. will not perform. any act thal would prevem Lender from
exercising its rights under this paragrapl:.

Lender, or Lendet' s agents or a judicially appoinied receiver, shall riot be required to enter
upon, lake control of .or maintain the Properly belore or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appoinied eeceiver, may do so
ataay lime when # default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMaglc EFerme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ iy
Fomm 3170 1701 Page 2 of 3 www.docmagic. com
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminale when all the sums secured by the Security Instrument are paid in fuall.

I. CROSS-DEFAULT PROVISION. Borrowor's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permitted by the Security bnstrument.

BY SIGNING BELOW, Borrower atcepts and agrees (o the Llerms und covenants contained in this 1-4

Family Rider.

Q /f’”.a/ (Seal)

(Seal)

Robert W Brown -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrewer

MULTISTATE 1-4 FAMILY RIDER Dockagic E7arme

Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Fomy 3170 1/01 Fage 3 of 3
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LEGAL DESCRIPTION
Order No.:  15009252RL

For APN/Parcel iD(s): 18-32-111-048

ALL OF LOT 45 AND THE SOUTH § FEET OF LOT 46 IN BLOCK 8 IN SONNENSCHEIN AND
SOLOMONZADDIT | ON TO LA-VERGNE, BEING A SUBDIVISION OF BLOCKS 7, 8, 9, 10 AND PART
OF BLOCKE/{ AND 2 [N CHEVIOT FIRST DIVISION, A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 32, TQWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY/74LLI NO 15, ACCORDING TO THE PLAT OF SAID ADDITION RECORDED MAY 8§,
1889 AS DOCUENT 1087764, IN BOOK 34 OF PLATS PAGE 29



