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MORTGAGE

DEFINITIONS

Words used in pwiltiple sections of this document ave deflined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regirding the usage of words used in this document arc
also provided in Section 18.

(A} "Security Iustrument” means this docwment, which s datcddiay 16, 2015

together with all Riders to this document,

(B) "Borrower™ is Jolanta Kociolsk and Marvek Kogicle:, busband and wife as
tenants by the antirety

Borrower s the mortgagor under this Security Instrument,
{C) "Lender™ is BMO Hazrrig Bank N.A.

Lender is 2 National Asscciation
orgamzed and existing under the faws of the United Statea of America

@E0LOBB01LY
HAINOIE - Single Family - Fannie Mas/Freddle Meo UNIFORM INBTRUBMENT Foern 3044 4184
@&{iu {1302}
Fage t ol 15 By

YME Stortyege Sk kR



1516055093 Page: 3 of 16

UNOFFICIAL COPY

Lender's addresg iz 1200 E Warrenville Rd, ¥-3, Haparville, IL &0563-~352%

Lender is the mortgagee under this Security Instrument,

{Th "Note" means the promissory note sipned by Borrower and datedMay 18, 2015

Fhe Note states that Borrower owes Lender Thres Hundred Five Thousand And 087100
Proliars

{118 §305,000.00 } plus intorest, Borrower has promised to pay this debt in regular Periedic

Payrasnis and (o pay the debt iy full nod later than Juns 1, 2045

{EY "Property" means the property that is described beiow uader the heading "1 famfer of Rights in the

Property,”

{F} "Leas’ “means the debt evidenced by the Note, plus interest, any prepayment charges and late chargss

due under tneNote, and all sums due under thiz Security Instrument, plus interest,

{3} "Riders” incans 2l Riders to this Security Instrument that ave executed by Borvower. The following

Riders are o be shentad by Horrower [check box as applicable):

F‘"I Adiustable Rate Pide, f-"] Condominium Rider [""1 Second Home Rider
_____ ] Balinon Rider {W:] Planned Unit Development Rider E i-4 Family Rider
L__J VA Rider L4 Biweekly Payment Rider J Other{s) fspecify]

BBy “Applicable Law™ means all controlling applicabic faderal, state and local statutes, regmlations,
ardinances and sdministrative rules and o(dons {thal have the effect of Jaw) as wel! as all applicable final,
nen-appeatable judicial opintons.

{1} "Community Association Dues, Fees, and Asscosments” means all dues, foes, assessments and other
charges that are boposed on Borrower or the Property by a coendominium association, homeowsers
assooiation or similar organization.

(5} "Elecironic Fundy Transfer” means any fransfor Of Junds, other than & transaction originated by
check, draft, or similar paper instrument, which is inftiated dhoough an electronic terminal, telephonic
instrument, compier, or magnatio 1ape 30 a8 10 order, instrucl, ¢r suthorize 3 Dnanclal mstitation (o debit
or credif an socount, Such term includes, but is not limited 10, poincofsale transfers, sutomated teller
maching transactions, {ransfers initiated by telephone, wire tranzfers and sutomated clearinghouse
transfors.

(K} "Escrow Hems" moans those items that are described in Seetion 3,

{1} "Miscellanesus Procceds” means any compensation, setllornent, award of dammages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deserihed ia Section 3} for: (i}
damage to, or destruction of, the Property; {ii} condemmnation or other taking of all or mny part of the
Property; {iif) conveyance in Bev of condemuation; or {iv} misreprosentations of, or onissiens a3 fo, the
value and/or condition of the Property,

{M) "Mortgage Insuranee” meoans insurance protecting Lender against the nonpavment of, o1 default on,
the Loan,

(M) "Periodic Payment” means the regularly scheduled araount due for {§) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{(n "RESPA" means the Real Bstato Settlement Procedures Act (12 U.8.C. Section 2501 ef seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or suceessor legisiation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are nposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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() "Suecessor in Interest of Borrower™ means any party that bas taken title to the Property, whether or
niot that party has assumed Borrower' s obligations under the Note and/or this Security lustrument,

TRAWSFER OF RIGHTS Th THE PROPERTY

This Security Instrument secores 1o Lender: (0} the repayment of the Loan, and ail renewals, extensions and
modifications of the Noke; and (i) the performance of Borrowsr's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Bereower does hereby mortgage, geant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook Mame of Recording Jurisdiction}:

LOT B IN RAYWOOD HEIGHRTS DEVELOPMENT BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUAFTER OF SECTION 12, TOWMSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPLL MERIDIAN, IN COOK COUNTY, ILLIROIS,

Fareed 10 Number: 12-12-4 1%035*000& which currently has the address of
4855 B, Ckelbo Ave {Straat]
Harwood Heights [Cuwl. Pincis 80706 |Zip Code

{("Property Address")

TOGETHER WITH &l the improvements now or hereafter erectet on the property, and all
gasements, appurtenances, and fixtures now o hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing i rethrred to in this
Security Instroment a3 the "Property.”

BORROWER COVENANTS that Borrower is lawhily seised of the estate hersby conyrved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, except for
sncumbrances of record. Borrowsr warrants and will defend generally the title to the Property coainst all
claims and demands, subieet to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wilh Hmited variations by prisdiction fo constitute a uniform security insframent covering real
property.

UNIFORM COVENAMNTE, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges,
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noite. Borrower shall alse pay funds for Escrow Htems
pursuant to Section 3. Payments due under the Note and this Securily Tnstruraent shall be made in ULS.

B501358917
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currency. However, if any check or other instrument received by Lender as payment onder the Note or this
Security Instryment is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and thiv Security Instrument be made i one or more of the [ollowing forms, s
selected by Lender: (a) casly (b money order; (o) certified check, bank check, treasurer's check or
cashier's check, providad amy such check g dravm upon ap ingtitution whose deposits are insured by 8
foderal sgency, instrumentality, or entity; or {&) Electronic Pands Transfer,

Payments are deomed roceived by Lender when regeived at the location designated in the Note or at
such other Jocation as may be designated by Lender in sccordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficiont o
bring the Loan current. Lender may acoept any pavinent or parfial payment insufficlent to bring the Loan
corrent, padhout waiver of any rights hereunder or prejudice to dis rights to refuse such payroent or partial
pavments in the future, but Lender is not obligated to apply such payments at the Hime such payments are
accepted. Ir each Periodic Payment is applied a3 of s scheduled due date, then Lender seed act pay
interest on unapriied funds, Lender may hold such wnapplied funds until Borrower mabes payment to bring
the Loan current, If Socrower does not do so within a reasonable peried of time, Lender shall either apply
such fusds or return thern oo Borrower. oot applied earlier, such funds will be applied o the cutstanding
principal balance under theHote immedintely priey to foreclosure, No offset or ¢labim which Borrower
might have now or in the Rvie apainst Lender shall relieve Borrower from making payments due under
the Note and this Securify Instriment or performing the covenanis and agreements secured by this Security
instroment,

3. Application of Paymenis or Tyoceeds. Encept as otherwise deseribed in this Section 2, all
paymeats accepted and applied by Lendsr sl be applied in the following order of priority: {a) interest
due under the Note; () principsl due unde 1he Note; (¢) amounts dee onder Section 3, Such payments
shall be applied to each Periodic Payment in the orday in which it hecame due. Any remaining amounts
shal! be applied first io Iate charges, second o amy other amounts dug undor this Security Instrument, and
then to reduce the principal balance of the Notw

If Lendar receives a pavinent from Borrower for G kehinguent Periodic Payment which includes a
sufficient sanount to pay any late charge due, the payment ‘may lic applied to the delinquent payment and
the Iats charge. 10 mors than one Periodic Payment is outstanding Lender way apply any pavment recsived
from Borrower o the repayment of the Perlodic Payments i, and to (e extent that, sach payment can be
paid i full. To the extent that any excess exists after the payment is snplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charpes due) Voluntary prepayments shall
be applied first to any prepayment charges and then a5 described in the Noge,

Any application of paymens, msurance procesds, or Miscellansous Procgeds to principal due ander
the Note shall not extend or postpone the dug date, or change the amount, of the Perodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Perlodls Parments are due
sader the Noe, untit the Note §s paid in full, a sum (the "Fands™} {0 provide for payment o mnounts due
for: {a} taxes and assessments and other Hems which can atfain priority over this Security lnstGument a3 a
fign or encurabrance on the Property; (b)Y leaschold payments or ground renis on the Property,dlany; (o)
prevoiams for any and a8 insucsace regquived by Lender snder Section 5 and (d) Mortgage wsurance
premiams, if any, or any sums pavable by Borrower to Lender in liey of the payment of Morigage
Insyrance premiums in accordance with the provisions of Section 10, These dtoms are catled "Escrow
ltems.” At origination or af any time during the torm of the Loan, Lender may require that Community
Association Dhues, Fees, and Aszessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esorow Uesn, Borrower shall promptly furnish to Lender all notices of amoanis 1o
be paid under this Section. Borrowsr shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iterms. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Eserow ltems at any time. Any such waiver may only be
i writing. In the event of such walver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow fteras for which payvment of Funds has beon waived by Lender and, i Lender requires,
shall furnish 1o Lender roceipty evidencing such paviment within such time period as Lender may requirs,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed o
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seotion 8. Borrower i obligeied to pay Bscrow Rems divectly, pursuant 0 a waiver, and
Borrowey fails to pay the amount due for an Escrow Bem, Lender may exercise s rights under Section 8
and pay such amount and Borrower shail then be obligated under Section 9 1o repay fo Lendor any such
ametmt. Lender may revoke the waiver 88 W apy or all Escrow ftems st any fime by 2 sotice giverd in
agcordance with Section 15 and, upon such revocation, Borrowsr shall pay to Lender sl Fonds, and in
such amounts, that are then required under this Section 1.

Lendor may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender to apply
the Funds a the time specified under RESPA, and (b) not 0 exceed the maximuwm amount 2 fender can
reguirs under WKESPA. Lender shall estimate the amonnt of Funds due on the basis of current data and
reasonable estiinies of expenditures of future Escrow Hems or otherwise in sccordance with Applicable
faw,

The Funds shal’ hol held in an institution whose deposits are insured by a federal agency,
mastrumentatity, or entity Uoolnding Lender, if Lender is an ingtitution whose deposits are so insured) or in
any Federal Home Loan Bank Cender shall apply the Funds to pay the Hscrow Items ne latey than the time
specified under RESPA. Lendw =hall not charge Borrower for holding and applying the Funds, anoually
anatyzing the escrow gocount, or veriying the Esorow Hems, unless Lender pays Borrower intarast on the
Funds and Applicable Law permits Londor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires ntorest to beyrid on the Funds, Lender shall net be required to pay Borrower
any interest or enrnings on the Funds. Bosoverand Lender can agree in writing, howeves, that irderest
shail be paid on the Funds. Lender shall give'to Bomrowsr, without charge, as aunual accounting of the
Funds as required by RESPA,

I there is & surplus of Funds beld in escrow, (s defined under RESPA, Lender shall sccount to
Borrower for the excess funds i aecordance with RESPAL {there is a shortage of Funds held in escrow,
a5 defined under BESPA, Lendor shall aotify Borrower a3 feonired by RESPA, aad Borrower shall pay
Lender the amosnd necessary 1o make up the shortage in accordarnce with RESPA, but in no morg than 12
monthly payvments, I there is a deficiency of Funds held in escrow, aodefined under RESPA, Londer shall
notify Borrower as required by RESPA, and Borrower shall pay o Lendel the amount necessary 1o make
up the deficiency in ascordance with RESPA, but in no more than 12 monnly payments,

Upon payment i fufl of all sums secured by this Secority Instrument, ender shall promptly refund
1o Borrower any Funds held by Lender,

4. Charges; Liess. Borrower shall pay all twies, sssessments, charges, tlnes and impositions
attributable to the Property which can attain priorily over this Seourity Instroment, ledsehold payvments or
ground rents on the Property, I any, and Compumity Association Duss, Fees, and Assessiounts, if any, To
the exfent that these items are Escrow Hems, Borrower shall pay them in the manner provided 7o Section 3,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrurert unless
Borrower: {a} agrees in writing (o the pavment of the obligation secured by the lien in a manner scceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforoement of the bien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Hen while those proceedings are pending, but only unti! such proceedings
are concluded; or {C) secures from ihe holder of the Hen an agreement satisfaciory to Lender subordinating
the lien to this Security Instroment, I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Boreower a notice identifying the
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tien. Within 10 days of the date on which that rotice is given, Borrower shalf satisty the Hen or teke one or
more of the actions set forth above in this Section 4,

Lender miay require Borrowsr o pay a one-time charge for a real estale tax verification andior
seporting service used by Lender in connection with this Loan.

§. Property insurance. Borrower shatl keep the improvements now existing or bereafter evected on
the Property insured against loss by fire, hazards included within the torm "extended coverage,” and any
ather hazards including, but not limited to, swrthquakes and floods, for which Lender requires lnsurance.
This insurance shall be mainiained in the amounts (including deductible fevels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The fnsurance carrier providing the insorance shalt be chosen by Borrower stbiect to Lender's
right to Jisuoprove Bowower's choice, which right shall not be exercised unreasonably. Lender may
require Horrower to pay, in connection with this Loan, cither: {2} a onetime charge for fleod zone
determination’ cortification and tracking servives; or {b) 4 one-thme charge for flood zone determination
and certification sefvices and subsequens charges each time remappings or stmilar changes occar whish
reasonably might aiect such determination or certification. Borrower shail also be responsible for the
payment of any fees dmrosed by the Federsl Emergency Mansgement Agency in convection with the
veview of any flood zone dotarmingtion resulting from an objection by Borrowsr,

I Horrower fails to mabaain any of the coverages described above, Lender may oblaln insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particalar type or amoust of coverage. Therefore, such coverage shall cover Lender, but might or might
not protest Borrower, Borrower's equity-in the Propetty, or the contents of the Proparty, against any risk,
hazard or Hability and might provide greator or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs eoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obisined. Any snnpate dishursed by Lender under this Section 5 shall
begome additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and s¥all be payvable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewais oD such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgnge clause, and shall name Lander as
morigages and/or s an additional loss payes. Lender shall have the »ight to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender a%i receipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, agi otherwise required by Lender,
for damage to, or destruction of the Property, such policy shall include astzdard mortgage clause and
shatt name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance camiyr and Lender. Lender
imay make proof of loss if not made promptly by Borrower. Unless Lender and Borrqwer ntherwise agree
in writing, any insurance proceeds, whether or not the underlving insurance was requires by bender, shall
be applied to restoration or repair of the Property, if the restoration or repale iz econamicaiiv reasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have thevight to
holif such insurance proceeds until Lender has had an opporiunity 10 inspect such Propetty to ensure the
work has besn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse procesds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Urdess an agrecment is made in writing or Applicable Law
requires interest to be paid on such inswrance procesds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, if
the restoration or repair is not sconomicaily feasible or Lender's sccurity would be lessened, the msurance
proceeds shall be applied to the sums seoured by this Security Instraruent, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for i
Section 2.

if Borrower abandons the Property, Lender may flie, negotiate and seitle any available insurance
clalin and refated matters, If Boreower does ot raspond within 30 days to o aotice froma Lender that the
msurance carrier has offered (o settle 5 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Sectinn 22 or oltherwise, Borrower hereby assigns to Lendsy {3} Borrowsr's rights 1o any insurance
proggeds i an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(by amy other of Borrower's rights {other than the right fo any refund of uncarned premiums paid by
Borrowser) under all insurance policies covering the Property, mnsofar as sach rights are applicable 1o the
coverage £ (e Property. Lender may use the insurance proceeds either to repair or ragtore the Property or
to pay amounte unpaid under the Note or this Security Instrurnent, whether or not then dee.

¢ Oesupmiey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 08 days after the execution of this Security Instrument and shall continue 1o ocoupy the
Property as Borrowie's principal residence for at 1oast one vear after the date of cocupancy, unlbess Lender
otherwise agrees ip wiitihg, which consent shall not be unreasonably withheld, or onless extenuating
circumstances exist whicn seobeyond Borrower's control,

7. Preservation, Mainteannee and Profection of the Property; Inspeciions, Borrower shall net
destroy, damags or Dumalr the Tropesty, allow the Property fo detericrate or commil waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
erder to prevent the Property from deteriorating or decreasing in velue due to iis condition, Unless it is
determined pursuant to Section § that reppiv 07 restoration is nob economically feasible, Borrower shall
promptly repair the Property if damaged-iolavoid further deterioration or damage. [f insurance or
condennation proceeds are paid in connection 'with-damage o, or the tuking of, the Froperty, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may dishurse propeeds for the repairs an.d restoration in a single pavment or in & series of
progress pavments as the work is complated. If the insuiance or condemastion proceeds are aot sufficien
t0 repair of restorg the Property, Borrower is not relieved of Dorower's obligation for the completion of
suich repair or rastoration,

Lender or ifs agent may make veasonable entries apon and ipepoctions of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvemente opthe Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection spe¢i’ying such reasonable cause.

&, Bovrowsr's Loan Application. Borrower shall be In defanlt #f,/duing the Losn application
process, Borrower of any persons o eutities acting 3t the direction of Borlower or with Borrower's
knowledge or consent gave malerially false, misleading, or naccurate information or siatemenis to Lender
(or faled to provide Lender with material information) in connection with te doan. Materiah
reprosentations include, but are not limited to, representations concerning Borrower' s upsurancy of the
Property as Borrower' s principal residesce.

9, Protestion of Lender's Enterest in the Property and Rights Under this Security Instryment. [f
{a) Borrower fails to perform the covenants and agresments contained in this Security Tnstroment, (b there
iz a legal proceeding that might significantly affect Lender's interest i the Property and/or rights under
this Security Insirument (such as a proceeding in bankruptey, probate, for condemnation er forfaiture, for
enforcement of & lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's inierest in ihe Property and rights under this Security
Iesteumend, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lendst's actions can inchude, but are not Hmited to: {8} paying any sums secured by 3 lien
which has priority over this Security Instrument; (b} appearing in court; and {¢) paving reasonable

8501958017
HASNOIS - Single Family - Fannie BaelFreddie Mac UNIFORM INSTRUBENT

B} (1302} Fage7 of 15 Form 3014 1661




1516055093 Page: 9 of 16

UNOFFICIAL COPY

attornevs' foes fo protect its interest in the Property andfor rights under this Security Instrument, inchuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not hmited to,
entering the Property to make repairs, change locks, replace ¢r board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utifities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do 3o, It is agreed that Lender incurs no liability for ot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ot the Note rate from the date of
dishursernent and shall be payable, with such interest, upon notive from Lender to Borrower requesting
payment. ‘

If this Security Tnstrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease, If Toriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress (o the merger in writing,

14, Morgage Inswrance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shalt puy the premiurs required to maintain the Morigage Insurance in effect. I, for any reason,
the Morteage Instrnice coverage required by Lender ceasss to be available from the mortgage insurer that
previously provided avch insurance and Borrower was reguired to make separately desipnated payments
toward the premiums for/ Morigage Insurance, Borrowsr shall pay the premiums required to obtain
coverage substantially egoivalent to the Morigage Insurance previously in effect, at a cost substantially
equivaien! fo the cost to Bolrovwer of the Morigage Insurance previously in effect. from an shernate
morigage insurer selected by Léndor. If substantially oquivalent Mortgage Insurance coverage is not
avatlable, Botrower shall continue 10 pay o Lender the amount of the separately designated payments that
were due when the insuranse coversgs wnased to be in effect. Lender will accept, use and refain these
sayments as 3 non-refimdatle oss reswrvoin Hou of Mortgage Insurance. Such loss reserve shall be
non-refundable, netwithstanding the fact thet tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o earnings on such loss reserve. Lender can no longer require loss
reserve pavinents if Mortgage Insurance coverago/(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uecomes available. is obtained, and Lender reguires
separately designated payments ioward the premiums 100 Mortgape Insurance. I Lender required Mortgage
Insurance s a condition of making the Loan and Borreverioas required to make separately desighaied
payments toward the premiums for Mortgage Insurance, Boiriwer shall pay the premiwms required to
maintain Morigage Inswrance ia effect, or to provide = nonrefundable loss reserve, untll Lender's
requirement for Morigage Insurance ends in accordance with any writton agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affecis Borrower' s obligation to pay interest at the rate providar in the Note,

Morigage Insurance reimburses Lender (or apy entity that purchasce the bote} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nlta party fo the Morgage
Insurasice,

Mortgage insucers evaluate their total risk on 2ff such insurance in force from time fo time, and may
snfer into agreements with othker parties that share or modify thelr risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pap’ (o parties) to
thege agreements, These agreements may require the mortgage insurer to ruake payments using any source
of funds that the morigage insurer may have available (which may inciude funds obtained from ortgage
Insurance premis}.

As a result of these agreements, Lender, any purchaser of the Nota, apother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounnts that
derive from {or might be characterized ag) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduring losses. H such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often tormed "captive reinsuzance.” Further:

(a) Any such agreements will wot affect the amounts thai Borrower has apreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the amount
Borrower will ewe for Mortgage Tusurasce, and they will not entitie Borrower to any refund,
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{5} Any such agresments will not affect the rights Bervower has - if any ~ with respest fo the
Morigage Insurance sader the Homeowners Protoction Act of 1998 or any other law. These righte
may include the right to recelve certain disclosares, fo reguest and obtsin cancellation of the
Morigage lasurance, 1o have the Movigage Insurance terminsted sutomativally, and/or to receive 2
refund ef any Meortgage Insurance premiums that were unearned at the tme of such canceliation or
term ination.

11, Assignment of Miscellaneous Proceeds; Forfeifure, All Miscellancous Proveeds are berchy
assigned 1o and shall be paid w Lewdar,

If the Property s dunaged, auchy Miscellancous Procends shall be applicd 10 restoration or repair of
the Property, if the restoration or repair is sconomicaily Taasible and Lender's seourity s not lesseaed,
Draring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lendor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be uaderizken promptiy. Lender may pay for the
repairs and restoration in 3 single disbursement or in a series of progress paymends as the wark is
completed. Unleos an agreement Is made i writing or Applicable Law requires inlerest 1o be paid on such
Miscellansous Proveeds, Lender shall not be required to pay Bomower any interest or samnings on such
Miscetlansous Procseds, I the restoration or regalr is not economicnlly feasible or Lender's security would
be lessenad, the Miseoitarsous Proceeds shall be appiied o the sums sccured by this Ssourity Instrument,
whether or not then dug, with the excess, iF any, paid to Borrower. Buch Miscellancous Proceeds shali be
applicd in the order provisted for in Sectign 2,

in the event of a totaltaldeg, desiruction, or foss in value of the Property, the Miscellancous
Proceeds shall be applied (¢ thesumecectired by this Security Instrument, whether or not then due, with
the exeess, i any, paid to Borromwer)

In the évient of & partial taking, Jeriroction, or foss in valne of the Property in which the fair market
value of the Property immediately befied the partal taking, destraction, or loss in value is equal o or
greater than the amcunt of the sums sesursa Uy this Securlty Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
seoured by this Ssourity fnsirument shall be riduced by the amoumt of the Miscelluneous Frocesds
mdtiplied by the following fraction: {a} the totaiamemt of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market valus of the Property
immediately before the partial taking, destraction, or lose G value. Any balance shall e paid {0 Borrower,

in the event of a partial taking, destruction, or 1oss i vapis of the Property in which the fair market
value of the Property wamedisiely bedurs e partial inkiey deserestion, or Juss in value is loss thin the
amount of the stins sscursd inmvediately before the partial Gedng, Sodivaaiiin, or Joss By valiig, ey
Borrower and Lender otherwise agree in writing, the Mispellaneous Procends shadl be applied ko the sums
secured by this Security Instrument whether or not the sums are then gus:

if the Property is abandoned by Borrower, or if, after notice Ly fender fo Borrower that the
Opposing Party (as deficed in the next sentence) offers to make an award tovettle 4 claim for damages,
Borrower faills 1o respond o Lender within 30 days after the date the notice 13 given, Lender is authorized
to collect and apply the Miscolfaneous Proceeds either to restoration or repair of the Property of 1o the
sarns secured by this Security Instrument, whether or not then due. "Opposing Party” theans the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has aiatof action in
regatd to Mispellaneous Proceeds.

Rorrower shall be in defanlt if any action or proceeding, whether civil or crimingl, s oigun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaute and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeifure of the Property or other raterial
impairment of Lender's intevest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herchy sesigned and shall be paid 1o Lender,

All Migoelaneons Procseds that are not applied to restoration or repair of the Froperty shall be
apphed in the order provided for in Section 2.

12, Borrower Not Reloased; Forbeavance By Leader Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Jnstrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the fiability of Borrewer
or any Successors in Interest of Borrower. Lender shall not be reguived to commence proceedings against
any Successor in nterest of Borrower or to refuse fo extend thine for pavment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right o
remedy including, without limitation, Lender's acceptance of payments from third persons, eniities ov
Suecessors in Inferest of Borrower or in amounts less than the amount then due, shall not be a walver of or
precinde the excrcise of any right or remedy.

13, Joint and Severs! Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agress that Borrowser's obligations and Hability shall be joint and several. However, any Borrower who
go-signs this Security Instrument but does not exccute the Note (o “camg,ner“} {a3 is co-signing this
Sec:urm Irstrumnent only to mortgage, grant and convey the co-signer's inferest in the Property under the
torms of tiie Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {2} agrees that Lender and any cifier Borrower can agree to extend, modify, forbear or
make any acoommodations with regard o the teems of this Security Instrument or the Note without the
SOmsigner' s consiat

Subject fo the provisions of Section 18, amy Successor in Interest of Borrower wha assuimes
Borrower' s obfigations urder this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights‘ard benefits under this Security Instrarment, Borrower shall not be released from
Borrower's cbligations and Habihity under this Security Instrument unless Lender agroos to such release in
writing, The covenanis and agreeents of thiz Security Instrument shall bind (except as provided in
Section 207 and benefit the sucesssors.ond assigns of Lender.

14. Loun Charges. Lender nay charge Borrowsr fees for services performed in connection with
Bosrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instroment, including, but nol broted fo, attorneys’ fees, propetty inspection and vahuation fess.
In regard to any other foes, the abseace of expiace authority in this Security Instrument to charge a spenific
foo o Borrower shall not be construed a3 2 provibition on the charging of such fes, Lender may not charge
fees that are wpie'-;kh--pmhihited by this Security lqstrumcnt or by Applicable Law.

} the Loan is subjent 1o a law which sets maxinnin 'oan hatgua and that faw is [inally interpreted so
that the interest or other loan charges colloctod or to be Collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be'rsaused by the amount necessary to reduce the
charga 1o the permitted Himit; and (b} any sums already collesied from Borrower which exceeded permitted
Limite will be refunded to Borrower, Lender may chiocse 1o s this refund by reducing the principal
owed under the Note or by moking & direct payment to Borrower i a refund reduces principal, the
reduction will be trested as a parlial prepayment without any prenayient charge (whether or not 2
prepayment charge is provided for under the Notz:) Borrowet's accepeaied of any such refund mado by
divect payment to Borrower will constitute a waiver of any right of action Boiriover might have arising out
of such overcharge.

15, Motices, All notices given by Borrower or Lender in connection with this Security nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumest sralf be desmed to
have been given to Burrower when matied by {iest class mail or when actually delivered o Borrower's
notice addreess if sene by other means, Notice to any ene Borrower shall constitute noticedo il Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall ; memptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bartower's
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument = any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first claes mail to Lender's address
siaied hersin unicss Lender has designated another address by potice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secarity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Enstrument.
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i6. Governing Law; Severability; Rules of Coneraction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained I this Security Instrument are subjsct to any requirements and limitations of
Applicable Law, Applicable Law m:ght explicitly or implicithy allow the parties o agres by contract or i
mvight be silent, but such silence shall not be constroed as a prohibilion against agreement by confract. In
the event that any provision or clause of this Secarity Instrument or the Nowe conflicts with Applicable
Law, such vonflict shall not affect other provisions of thia Securify Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument) {(a) words of the masculine gcndez ghall mean and inclode
sotresponding nenter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice verss; and (¢} the word "may” gives sole discretion withowt any obligation w0
sake any agtion,

17 axorrower’s Copy, Borrower shall be given one vopy of the Note and of this Security Insteument.

18, Tromsfer of the Property or s Beneficial Interess in Bovrower. As wsed in this Section 18,
“Interest in ite Property” means any legal or beneficial interest in the Property, includiag, but oot Hmited
16, those benefiolal nteresis transferred in a bond for desd, contrast for desd, instalimeni sales contract or
eserow agresment, T intent of which is the transfor of title by Borrower at 3 future date t0 a purchaser.

If all or any partof fie Property or any Interest n the Property is sold or transferred {or if Borrower
is not a nataral person and 2 beneficial inderest in Borrower s sold or transferved) without Lender's prio
written consent, Lender may reguire imwnediate payment in fall of all sums secured by this Seouelty
Instrument. However, this optienGhall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option. Leader shall give Borrower notice of acceleration, The notice shall
provide a peried of not less than 30 gars Jrom the date the notice s given in accordance with Saction 15
within which Borrower must pay all suis Seawred by this Security Instrument. If Borrowes fails to pay
these sumus prior o the expiration of this-paoind, Leader may invoke zay reredies permitied by this
Security Instrument without fuether notice or dumandoan Borrowss,

1%, Borrower's Right io Reinsteie After Acceleration, I Borrower meeis certain conditions,
Borrower shall have the right to have eaforcement ¢ this Secority Instrument discontinued at any time
prior to the earliest oft (3) five davs before sale of the Property pursuant to Section 22 of this Seourlty
Enstrument; (b} such other period as Applicable Law might specify for the terminaiion of Borrower's right
to reinstate; or {¢} entry of 3 judgment enforcing this S&wnsv fnstrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due urder thie Security Inurument and the Node
as i pe acceleration had aosurred; (b) cures any default of any othenCovonards or agresments; {¢} pays ali
expanges incirred in endorving this Security Instrument, including, butagt Hmied to, ressonable attorneys'
fees, property inspection and valuation fees, and other fees incurrad for the rurpose of protecting Lender's
insterest in the Property and rights under this Security Instrument; and {d) 18lies such action as Lender may
reasonably requirg to assure that Lender's interest in the Property and” nights under this Security
Instroment, and Borrowsr's obligation to pay the sums ssoured by this Security Imtroment, shall continue
anchanged unless s otherwise provided under Appiicable Law. Lender may requireqint Borrowsr pay
guch reinstatement sums and expenses in one or more of the following forms, as selustes b Lender: (a3
cash; {b) monsy order; (o) certified check, bank check, treasurer’s check or cashier's chesk, }rwac:ied aly
such check is drawn upon an iostitation whose deposits are wmsured by a federal agency, instrsentality o
entity: or {d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Iusieuraoni and
obligations secured hereby shall rerapin fully e¢ffective as I no acceleration bad ocowrred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section (8,

26, Sale of Nete; Changs of Loan Servicer; Notice of Grievance. The Note or 4 partial inferest in
the Note (ogether with this Security Instrument} can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity {known s the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
gervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o @ sale of the Nete. 1f there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reuires in connection with 2 notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer o be iransferred to a successor Loan Setvicer and are not
assumned by the Nute purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendsr may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a clags} that arises from the other party’s actions pursbant o this
Secarity Instrument or that allages that the other party has breached any provision of, or any duty owed by
veason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notive given in sompliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto @ reasontble period after the piving of such notice to take cerrective action. If
Applicanls Low provides a time poriod which must elapse before certain action can be taken, that fime
period will by deemed to be reasenable for purposes of this paragraph. The notice of acceleraiion and
opportunity 1o oure given to Borrower pursusrt ¢ Section 22 and the notice of acceleration given 1w
Rorrower pursnant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 28,

23, Hazardous Swhyismces, As used in this Section 21: {a) "Hazardous Substances” ave those
substances defined as toxic of hpzordous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other fammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, muteriais containing asbestos or formaltdehyde, and radicactive materials;
{b) “Enviconmentai Law* means federal larvs and laws of the jurisdiction whers the Property is located that
relate to health, safeiy or envitonmental proecdon; (¢} "Environmental Cleanup” Includes any response
action, ramedial action, or removal sction, as defiped in Environmental Law; and {d) an "Environmenta]
Condition” means a condition that can cause, contribute fo, or otherwise frigger an Emvironmental
Cleanup,

Borrower shall not cause or permit the presence, e/ tisposal, storage, o release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, 0b/or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (8Y %5t is fa violstion of any Environmentat
Law, (&) which creates an Envirowmental Condition, or {c} which, diic to the presence, use, of release of &
Hazardous Substance, creates a condition that adversely affects the vl of the Property. The preceding
two sentences shall nol apply to the presence, use, or stovage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate to nerinal residential uses and lo
mainienance of the Propesty (including, but not limited to, hazardeus substances in sonsumer products).

Borrower shall promptly give Leader written notice of (a) any investigation, claiin, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving thePriperty and any
Hazardous Substance ov Enviroamental Law of which Botrower has actual kaowldge. (b any
Environmenial Condition, inchuding but not limited to, any spilling, leaking, dischargs, reloascarthreat of
release of any Hazardous Substance, snd (2) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property, If Boreower learns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remedial actions in accordance with Eovironmental Law. Nothing herein shall create any obligation on
Lender for an Environmendul Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

22, Aceceleration; Remedies, Lender shall give notice to Borrower prior to acvelerstion following
Borrower's breach of any covenant or agreemsat in ithis Security Tnstroment (but not prior to
aceeleration under Secfion I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanit; (b the action required to cure the default; {c} a date, not less than 35 days from the date
the molice iy given 1o Borrower, by which the defaulf must be cured; snd (&) that failure to cure the
default on or before the date specified in the notice may result in acceleradion of the sams secured by
this Security Instrument, foreclosure by judicial proceeding aad sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration asd the right to assert in the
faveciospre proceeding the non-existence of o defanlt or any other defense of Berrewer lo soceleration
and foreclosore. I the defanit is not cured on or before the date specificd in the notice, Lender atf its
aption may (eguire imwmedizte payment in full of all sums secured by this Security Instrument
withous (urther de'nsnd and may forechose this Security Instrument by judicial procesdiag. Lender
shall be entitled o co'lect sll sxpenses incurred in pursuing the remedies provided in ihis Section 23,
imcluding, buf not lmites o, reasonable atforneys' foes and cests of title evidence.

23, Release. Upon paymen of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower ¢hatl pay any recordation costs, Lender may charge Borrower a fee for
vefeasing this Security Instrument, but oily if the foe is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law,

24, Waiver of Homestead, In sccordaarsovith Hiinois law, the Borrowsr hereby releases and waives
alf rights under and by virtue of the lHlinois bowestesd exemption laws.

28, Placemeni of Collateral Protection Insuranes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeniery with Lender, Lender may purchase insurance
at Borrower' s expenae to protect Lender's intgrests in Berrower'C collateral, This insurance may, but need
not, protect Borrower's interests. The coverage thet Lendor perchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in convaciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrowsr's and Lendet” | ogresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thue insuranes, inchuding interest
and any other charges Lender may bapose in connection with the placement of the insurance, untll the
effective date of the cancellution or expiration of the insurance. The costs of the iistrance may be added 1o
Borrower' s total outstanding bulance or obligation, The costs of the Insurance may be tiore than the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Horrgwer accepts and agrees fo the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with i

Witnesses:

. {Sealy
~Borrawer

/ S S A T S {Seal)
Marak Hociolashk Borrower

o, {Beald N e (S8l

DU OWE ~Borrowear

. S ) {Seal)

<Horrcwer SBorrower

{Seal h {Sead)

-Borrower “Borrower
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STATE OF ILLINOIR, Cook . County 85
i, Sreudal. O VEakRLgs , a Notary Public in and for said county and

: , ey
state do hereby certify that Jolantas Kociolek & Marek Hociolek

r

personally known 10 me to be the same parson(s) whose name{s} subsoribed 1o the foregoing lnstrument,
appeared befors we this day in persen, and acknowledged that he/shefthey signed and delivered the said
fnstrommer? as hivther'thelr Bee and voloniaey note for the s il prposey thersls st Jorth,

e T A pi Nl sgid Tt mond Wil % Fe e & N
Giver wider wit Bubd snd official sead, this g*?. dwy e sﬁig@,\? el y
N T
My Commission Expires {87~S%¢ 0l
) {
S A e R A R NN S o &8 ; 5 § #
b ki . et 3 T T S e .
: e : S i
3 Notary Pushe Stle A Binois 3 MNotary Public
$ By Commlanion 207l ;
3 Outober 26, 318 ;

N Tt st s e i AR e R

&

Loan origination organization B0 Harris Bank W.A.
NMLS I 401052

Loan originater Arnold Fishman

NMLS ID 232415
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