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MORTGAGE ’ 05 ’ LL

THIS LOAN-- IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT G VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100105600038004668 MERS Phone: 888-679-6377

DEFINITIONS

‘Waords used in multiple sections of this document are defined below and oher words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this decutrcnvare alse provided in Section 15.

(A) "Security Instrument"” means this document, which is dated JUNE 3, 2015 , together
with all Riders to this document,

(B} "Borrower"is JAVIER PINEDA, who acquired title as a single man,
now married to and TANIA LOPEZ

Borrower is the mortgagor under this Security Insirument.

{(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that i3 acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is USAA Federal Savings Bank

Lenderisa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of THE UNITED STATES OF AMERICA .
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Lender's address is 10750 McDermott Freeway, San Antonio, Texas 78288

(E) "Note" means the promissory note signed by Borrower and dated JUNE 3, 2015

The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND SEVEN
HUNDRED AND 00/100 Dollars (U.S. § 160,700,00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than JULY 1, 2045

(I} "Property" means the property that is descrlbecl below under the heading "Transfer of Rights in the Propetty."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Rid=rs" meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exceut.d by Borrower [check box as applicable]:

O Auju,mole Rate Rider [] Planned Unit Development Rider
[0 Balloca Ridde [0 Biweekly Payment Rider

[] 1-4 Family ,uﬂer [C] Second Home Rider

[[] Cendominium Tider X Other(s) [specify]

Fixed Interest Rate Rider, VA
gugranteed Loan and Assumptlon Policy
ider

(I) “Applicable Law" means all con rolliig applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have ‘e effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, anu assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of {unls, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eredtronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financiai 1nstivation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automafed «e'ier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described 'n Saction 5) for; (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pari of ihe “roperly; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/>r coudition of the Property.
(N) "Periodic Payment" means the regularly acheduled amount due for (i) principal aad interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.5.C. §2601 et seq.) anditsimplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or‘ary »dditional or
successor legislation or regulation that governs the same subject maiter. As used in this Securiiy meirument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

LAND REFERRED TO IN 'I‘HIS COPMI‘IME![\]T IS DESCRIBED AS ALL THAT
PROPERTY SITUATED IN THE COUNTY CF COOK, AND STATE OF I
DESCRT=FD IN A DEED DATED 11/28/2014 AND RECORD

DESCRTBED REAL ESTATE

INSTROMENT NUMBER:1406948041 IN THE
SITUATEZ TN COUNTY, ILLINOIS, OWN AS 301 E, GOLF ROAD. DES
BED AS: LOT 7 IN BLOCK 18 IN

PLAINES, (I). 60016 , LE
ERANIGRR 'S \_L‘MBE CE, BEING A SUBDIVISION IN SECTION 18,

TOWNSHTP 41 RANGE 12, EAST OF THE THIRD PRINCIPAL, MERTDIAN. IN
COO%@ 'l.uT THOIS. . ACCORDING TO THE PLAT THEREOF REGISTERED AS
NUMBER Po4475. Parcel ID(s): 09-18-103-005-0000 A.P.N.
09-18-103~005-0004 h
Ree Exniort A
which currently has the address of 301 E GOLF RD
[Street)
DES PLAINES , NMlinois 60016 {("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part o1 the ~roperty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing i< r2ferved to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal {:tle'¢ the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (a>‘nominee for Lender and Lendet's successors
and assigns) has the right: to exercise any or all of those interests, inCluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, brtsot limited to, releasing and canceling
thig Security Instrumant.

BORROWER COVENANTS that Borrower is lawfully seised of the estate-hershy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberes;, cxeapt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clainis and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorr: covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Ttems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U,S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiure, but Lender is not
obligated to apply such payments at the time such payments are accepted. Tf each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied ‘v th= outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or n the future against Lender shall relieve Borrower from making payments due
under the No'e #d this Security Instrument or performing the covenants and agreements secured by this Security
Tnstrument.

2. Application. of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Leider shail be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under ths Fiote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it Secame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Zecurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment {rors Torcower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the laie charge. 1If
more than one Periodic Payment is ouisténding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and t thy; extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the iuil payment of one or more Periodic Payments, such excess may
be applied to any tate charges due. Voluntary prepaymonts shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, oi Missellaneous Proceeds to principal dug under the Note
shali not extend or posipone the due date, or change the amolnt; of the Periodic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender ot ¢he day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to providefor payment of amounts due for: (a} taxes and
assessments and other items which can attain priority over this Securicy Inst=ument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; axd (¢ rremiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." /At crigination or af any fime during
the term of the Loan, Lender may require that Cominunity Association Dues, Faps;-apd Assessments, 1f any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iteii— Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shail p(y,Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow."=ms. Lender may
waive Borrower's obligation to pay to Lender Funds for any or afl Escrow Ttems at any time. 'Any fuch waiver may
only be in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payahie e amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendei roonives, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Rorrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed o be a covenait and
agreement contained in this Security Tnstrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obtigated to pay Escrow Ttems directly, pursnant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a} sufficient o permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximutn amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fer holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inerest to be paid on the Funds,
Lender sha1l not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writizg, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accouniing of the Funds as required by RESPA.

If there s 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in a.cordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Tworr ower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accerdar.ce with RESPA, but in no more than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as de'imed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums scoured by this Security Tnsirument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and imposilions atiributable to
the Property which can attain priority over (his' Szcurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Ttems, Borrower shall pay them in the mar.aer provided in Section 3. _

Borrower shall prompily discharge any lien which has priotity over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secucesd oy the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agresment; (b) ccnteste the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinionoperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings #re.concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating thenien to-this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secority Tnstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of th< Zate on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above-in fiis Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificiion-and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemenis now exisling or neresfar erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," ¢nd a1y other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This irsusaice shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. “what Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carnerprsviding
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which righic shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zene determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conniection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINGIS-Single Family-UNIFORM INSTRUNENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS Docagic e

{Rev. Y1) Page 5 of 14
ar %rﬁ
@MN&MNMZSG
FMDEED 1503061460



1516008085 Page: 7 of 19

UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contenis of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionai lor.s payes, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shaii nromptly give to Lender all receipts of paid premiums and renewal notices, 1f Borrower obtains any
form of insurincr. coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inc'ade a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Porrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made plomiptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
ingurance proceads, whether or poi the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the reste ation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration perizu, L.ender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Pronerty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be unierfaken promptly. Lender may disburse proceads for the repairs and
restoration in a single payment or in a series Of r ogress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires iutirest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on svch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuvance-proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumen., *¢p~ther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order proyvided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice frow Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 3£-day period will begin when the
notice is given. Tn either event, ot if Lender acquires the Property under Sectitr 21, or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amouni-not 1o oxceed the amounts unpaid
under the Note or this Security Instrument, and (b} auy other of Borrower' s rights (ot'ic -tz the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proper) insofar as such rights
ate applicable to the coverage of the Property. Lender may use the insurance proceeds eithicr to »zpair or restore the
Propetty or t0 pay amounis unpaid under the Note or this Security Instrument, whether or no( then dne.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's priricivai.residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property 25 Barcower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writnn;-which
congent shall not be unreasonably withheld, or unless extenating circumstances exist which are beyond Bosrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Botrower shall promptly repair the Property if damaged to avoid further
deterioration or dantage. Tf insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to repait or resiore the Property, Borrowet is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially.false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
materia) (nfi rmation} in connection with the Loan. Material representations include, but are not limited to,
representatizus concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protec’ion of Lender's Interest in the Property and Rights Under this Security Instrument. Tf (a)
Borrower fails t pe.form the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that migl t siznificantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding i brikrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do a7 vay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sezariyy Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properiy.  Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority ovar this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Frorarty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Froperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board upaors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and hav< utiiities turned on or off. Although Lender may take action
under thig Section 9, Eender does not have to do so anai=netunder any duty or obligation to do so, Tt is agreed that
Lender incurs no liability for not taking any or all actions s.osrized under this Section 9,

Any amounts disbursed by Lender under this Section 9 slal’ g=come additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note'cri2 from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower 12qesting payment.

If this Security Instrument is on a leaschold, Borrower shali comply—rith all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein convey»d or wrominate or cancelthe ground lease,
Borrower shall not, without the express written consent of Lender, alter or zinzad the ground lease. Tf Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge waless J-ender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee is.:are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 12pair of the Property,
if the restoration or repair is econemically feasible and Lender's security is not lessened. During sv:a repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lende: kas had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, peovided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbarsement
or in a series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or 1oss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial taking, destruction, or 1oss in vale,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruciion, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Projarty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imvediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writi1g. [he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or net the sums.<re ~hen due.

If the Property s zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Patty (as
defined in the next senence) offers to make an award to settle a claim for damages, Borrower fgils to respond to
Lender within 30 days ater tb2 date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or-<avair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pacty iheans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of suiaon in regard to Miscellaneous Proceeds.

Borrower shall be in default if avy action or proceeding, whether civil or ¢riminal, i3 begun that, in Lender's
judgment, cowld result in forfeiture of the Proyerty or other material impairment of Lender’ 8 interest in the Property
or rights under this Security Instrument, Borrowsr can cure such a defanlt and, if acceleration has occurted, reinstate
ag provided in Section 18, by causing the actica or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properiy or othe. meterial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds o€ any-award or claim for damages that are atiributable to the
impairment of Lender' s interest in the Property are hereb »i2igned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restCration or repair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Insuwumer’-granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not eperate to release the liability (f Borrswer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against %n; Cuccessor in Interest of Borrower
or to refuse to extend time for payment ot otherwisz modify amortization of the-surs secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitavion; T.ender's acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis iess fhan the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenasand agrees
that Botrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this Security Tnstrument only (o mortgage,
grant and convey the co-gigner's interest in the Property under the terms of this Security Instrument; (h)'is not
personally obligated 1o pay the sums secured by this Security Instrument; and (c) agress that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Tnstrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower feas for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Tn regard to any other fees, the
ahsence of express authority in this Security Tnstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then; (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b).axy fums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may <noose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.( 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charze ( whether or fiot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund mace by direct payment to Borrower will constifute a waiver of any right of action Borrower might
have arising out of suc’, ovircharge.

14. Notices. All nutives-given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower-in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first c)<3 mail or when actually delivered to Borrowet's notice address if sent by other
means. Notice to any one Borrower sha’l constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall ve the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' sche.ags of address, then Borrower shall only report a change of address
through that specified procedure. There may be‘w iy one designated notice address under this Security Instrument
atany one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anovher address by notice to Borrower. Any notice in connection
with this Security Tnstrament shall nol be deemed to have bear given (o Lender until actually received by Lender,
IT any notice required by this Security Tnstrument is also r2ouirad under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seourity Instrument,

15. Governing Law; Severability; Rules of Construction. ‘his Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is wocated. AN rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be zi/=it, but such silence shall not be
consirued as a prohibition against agreement by confract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect of!i= provisions of this Security
Instrument or the Note which can be given effect without the conflicling provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean aud inrlude corresponding
neuter words or words of the ferminine gender; (b) words in the singular shall mean and inclule the. plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immedia <by Z2¢ and
payable upon transfer of the property securing such loan to any transferee, unless ¢he acceptabilivv of the
assumption of the lean is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b}  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tiile 38,
United States Code applies.

(¢) Indemmity Liability Assumption: If this obligation is assumed, then the assumer heveby
agrees to asswme all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
th axt mt of any claim payment arising from the guaranty or insurance of the indebtedness created
by thie mistrument.

If the alcer tability of the assumption of this loan is not established for any reason, and Lender exercises
its option to deslars all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower noti e of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in uccrdance with Section 14 within which Borrower must pay all sums secured by this
Security Tnstrument, Ty Burrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to R=ip.:ate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument discontinued at any time prior to the earliest oft (a)
five days before sale of the Property yursuant to Section 21 of this Security Tnstrument; {(b) such other period as
Applicable Law might specify for the termi(ati »n of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions a'e t.atBorrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as it v acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurr<a m, enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspectian and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights vund~c this Security Instroment; and (d) takes such action as
Lender may reasonably require to assure that Lender's intiresd in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may requi’e that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Tender: £z} cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check i3 drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d}Ficctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tnsirument and obligations secured herchy sial remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in %iz-cese of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtial interest in the Note
(together with this Security Tnstrument) can be sold one or more times without prior notice to Birrowr, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments avs'usgear the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Noie, anis Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unreluted 42,4 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change whwh will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requireients
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to salisfy the notice and opportunily to (ake corrective action
provisions of this Section 19,

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gacsoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materia’s cor.taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmertal Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Y.aw: and (d) an "Envirommental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Evnvironmental Cleanup.

Borrower shall no! cav.2e or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any ¢ zadous Substances, on or in the Properiy. Borrower shall not do, nor ailow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (C)2vbizh, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the va'acof the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Propecty or small quantities of Hazardous Substances that are generally recognized
to be appropriate fo normal residential ujes and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produets).

Borrower shall promptly give Lender writtz; niotice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knawledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thres. of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmentar or r-gulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affe’:tirg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviconmento!-Law, Nothing herein shall create any
obligation on Lender for an Bavironmental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lendet further covenanesnd agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prici - acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priex to aceeleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) tive defoult; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given ) Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dare sp»ified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosurs b judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reiacts’s after
acceleraion and the right to assert in the foreclosure proceeding the non-existence of a default or axy other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
bat not lhnited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thig Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's aareement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that inganes, including inferest and any other charges Lender may impose in connection with the placement of the
insurance, vuil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bor ow sr may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIO'ALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R, 36,4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapier 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument-and in any Rider executed by Borrewer and recorded with it.

(Seal) \m/@’ ZW (Seal)

-Borrower TANTA LOPEZ Ji ZS -Borrower
220 (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Withess: Witness:
ILLINOIS-Single Family-UNIFORM INSTRUMENT
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<2\ [Space Below This Line For Acknowledgment]

State of _EE! ﬂ/

County of MCQMM@ @ﬂ(./

The foregoing instrument was acknowledged before me this JUNE 3, 2015
by JAVIER PINEDA, TANIA LOPEZ

OFFICIAL SEAL
MARIEYTA RUMPS
Notary Public - State of Winols
My Commission Expires Feb 1, 201%

(Seal) Serial Number, if any

Lean Qriginator: Natacha Campbell, NMLSR ID 901655

Loan Orlgmator Organization: USAA Federal v::}’.ngs Bank, NMISR ID 401058
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Exhibit A
Legal Description:

IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COUNTY, ILLINOIS,
COMMONLY KNOWN AS 301 E. GOLF ROAD. DES PLAINES, IL 60016 , LEGALLY
DESCRIBED AS:

LOT 7 IN BLOCK 18 IN BRANIGAR'S CUMBERLAND TERRACE, BEING A SUBDIVISION
IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN.IN COOK COUNTY, ILLINOIS., ACCORDING TO THE PLAT THEREOF
REGISTCRED AS DOCUMENT NUMBER 804475,

Parcel ID(s): 09-18-103-005-0000
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Loan Number: 1503061460
Cage Number: 28-28-6-0839179

FIXED INTEREST RATE RIDER

Date: JUNE 3, 2015
Lender: USAA Federal Savings Bank
Borrower(s): JAVIER PINEDA, TANTIA LOPEZ

CHIS FIXED INTEREST RATE RIDER is made this 3rd day of JUNE, 2015
and is incorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” $40)secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

USAA Fedeial Savings Bank . )
(the "Lender"). The Z=curity Tnsirument encumbers the property more specifically described in the Security

Instrument and located #4:

301 E CUL/F RD, DES PLAINES, ILLINOIS 60016
[Property Address

ADDITIONAL COVENAN"S. L addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender iZrther covenant and agree as follows:

A. Definition ( T ) "Note" of (b Zecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se curitv Instrument:

{ E ) "Note" means the promissory note signed bv tha Borrower and dated JUNE 3, 2015
The Note siates that Borrower owes Lender ONE REITPRED SIXTY THOUSAND SEVEN

HUNDRED AND 00/100 Dollars (U.8, § 160, 700,00 )
plus interest. Borrower has promised to pay this debl in regulz. Periodic Paymenis and to pay the debt in
full not later than  JULY 1, 2045 at the‘ra’e of 3.250 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms an’ covenants contained in this Fixed
luterest Rate Riger.

o,
,,»

~ fg

{Seal) ~ (Seal)

-Borrower TANIA LOPEZ | -Borrower

(Seal) (S=al)
~Borrower -Botrower
(Seal) (Seal)
-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER CFarms
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28-28-6-0839175% Loan Number: 1503061460

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  3rd  day of
JULE) 2015 , and is incorporated into and shall be deemed to amend and
supplemzat the Morigage, Deed of Trust, or Deed 1o Secure Debt (herein "Security Instrument”) dated of
even date herewith, given by the undersigned (herein "Borrower"} to secure Borrower's Note to

USAR Felderal Savings Bank

(herein "Lender"} sid ~overing the property described in the Security Insirument and located at:

301 E GCLF RD, DES PLAINES, ILLINCIS 60016
{Property Address)

YA GUARANTEED LOAN CCVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leader further covenant and agree ag follows:

If the indebtedness secured hereby be gueranieed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in elisct on the date heteof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions i the Security Instrument or other instruments executed
in connection with said indebtedness which are in~onsistent with said Title or Regulations, including, but
noi limited to, the provision for payment of any (um in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelcrat> payment of the secured indebtedness pursuant
to Covenant 17 of the Security Instrument, are hereby amend.d o, nzgated to the extent necessary to conform
such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not to exceed four per centum
(4%) of the overdus payment when paid more than fifteen (15) days atier fae-due date thereof fo cover the
extra expense involved in handling delinquent payments, but such "late chacee’ <hall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless sy nnrnceeds are sufficient
to discharge the entire indebtedness and all proper costs and expenses secured heteby

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guara ty in full amount
within 60 days from the date that this loan would normally become eligible for such guaraiy committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code 'Y eterans
Benefits” the Morigagee may declare the indebtedness hereby secured at once due and payable ind may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by 1w
provided,
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TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such foan to any transferee, unless the acceptability of the assumption of this loan
is established pursuant to section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of this loan as
of the date of transfer of the property shall be payable at the time of iransfer to the loan holder or its
authnerzad agent, ag trustee for the Department of Velerans Affairs. If the assumer fails to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall
bear iriierzsi at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured
or any transizaes thereof, shall be immediately dus and payable, This fee is automatically waived if the
assumer is exeujza under the provisions of 38 U.S.C. 3729 (b). (Note: The funding fee for loans assumed
between 12/13/402 253 9/30/03 will be 1 percent.)

(1) ASSUMITION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of thi; loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the cred*worthiness of the assumer and subsequenily revising the holder's ownership
records when an approved transfer is ccmpleted. The amount of this charge shall not exceed the maximum
established by the Department of Veierans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(c) ASSUMPTION INDEMNITY LIAB'_ITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of 1l.e veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to inderaii’ the Depariment of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurarce of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaaranteed Loan and Assumption Policy
Rider,

L9 ,/‘ }
(Seal) s, Ligar (Seal)

Borrower TANIA LOPEZ ' ) Borrower

(Seal) 2= (Seal)

Borrower drrower

{Seal) (Seal)

Borrower Borrower
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