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MOR1GAGE AND SECURITY AGREEMENT
THIS ACREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUIIY L.INE OF CREDIT AND FUTURE ADVANCES.
COOBYIST
DEFINITIONS

(A) "Security Instrument” means this document, which is dated June 2, 2015 , together
with all Riders to this document, ' .
(B) "Borrower” isNaomi Sachs, a married woian, and Daniel Sachs. her husband

the party or partics who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instroment.
(C) "Lender" isQuicken Loans Inc.

Lender is & Corporation organizec‘l
and existing under the laws of the State of Michizan :
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement” means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" means the Home Equity Lineof Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borower's direction, allowing the Borrower to repay those Advances and taic 2 dditional
Advances, subject to the terms of the Agreement.

(F} "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time, The Credit Limit is $250,000. 00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lendet's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus carned but unpaid finance charges,
outstanding fees, charges, and costs.
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(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire

Account Balance on your Account, as defined in the Agreement and this Sccwrity Instrument, is due on
June 1, 2045

(I) "Property"means the Property that is described below under the heading "Transfer of Rights in the Property.”

(3 "Secured Debt" means:

(1) All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

] 1-4 Farily Condominiom Rider [] Escrow Rider

[] Second dorne [] Planned Unit Development Rider [} Mortgage Insurance Rider
Other(s)

Legal Attached

(L) "ApplicableLaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that liave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property 0y a condominium association, homeowners association or similar
organization.

(N) "“ElectronicFunds Transfer" means any transfer #i fonds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financiz institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automuted r2ller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellaneous Proceeds" means any compensation, settlement, »ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriiea in Section 5) for:  (§) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any partof the Property; (iit) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valic.«.nd/or condition of the Property.
(P} "Successor in Interest ofBorrower' means any party that has taken title to‘the Pronerty, whetber of not that
party has assumed Bortower's obligations under the Agreement and/or this Security lnstryment.

() "ApprovedPrior Loan" means a lien which is and which lender acknowledgesand sorees will continue to have
priority over the lien created by this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteasions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Junisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.
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which currentlyias the address of 64 W Schiller St
[Street]
Chicaoy IL 60610 ("Property Address"):
[City] [State) [Zip Code]

TOGETHER WITH al'-ine improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. <Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to morigage, grant and convey the Propert; aad that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gererally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES, During the Draw Period described w the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Secunity [nstrument,
subject to the terms that the Agreement and this Security Trstument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zers,

Any amounts that Lender advances to Borrower in excess of thi:Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lender s'iall hot be obligated to increase the Credit
Limit formally or to make additional Advances in ¢xcess of the Credit Limnctated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or inay rot be followed by a Repayment
Period, as described in the Agreement, during which additional Advancesare not avatable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances ironmthe Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrumes:, or make other Advances
as allowed by this Security [nstrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfrep: ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrament received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's checkor cashiet's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in thdBilling Statement or
at such other location as may be designated by Lenderin accordance with the notice provisions provided in Section

403333865070 0233 391 0313

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT DocMaglc EFarmes
© 2008 DOCMAGIC, INC, wwWw, doc;agfc.com
ILHESI HLC 07/25/12 Page 3 0f 13




1516008205 Page: 5 of 18

UNOFFICIAL COPY

13. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current, Lender may accept anypayment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instroment or performing the covenants and
agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. All payments acceptedby Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless ApplicableLaw provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment,

3. Fuunds for Escrow Items. Borrower shall not be required to pay into escrow amoynts due for taxes,
assessments, lezschold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4. Chsa:ges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attribut.ble to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on4ag 2roperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these items aic Escrow ltems, Borrower shall pay them in a manner provided tn Section 3.

Borrower shall pronipt'y discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Besiower: (2) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptableto Lender, but calv so tong as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcem:atof the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien whilethose [roceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agrepment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of “he Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved PrioiCoan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is givea, Dorrower shall satisfy the lien or take one ormore of the
actions set forth in this Section,

Lender may require Borrower to pay a one-time charge for-a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Bommower shzil ;:ay when due, or shall cause to be paid when due,
all sums required vnder the loan documents evidencing the Appreved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obuizor set forth in such loandocuments. All of
Lender's rights under this Covenant shall be subject to the rights of the Holde: of the Approved Pricr Loan.

5. Property Insuramce. Borrower shall keep the improvements wow existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extenced cnverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires iasrinnce. This insurance shall be
maintaingd in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Agreenizat. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Berrow er's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection wits tr.'s Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a one‘vizie charge for
flood zone determination and certification services and subsequent charges each time remappings or sita’lai changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsiole for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails io maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverageso
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shalt include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of losi. it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procexs, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Frorerty, if the restoration or repair is ¢conomically feasible and Lender's security is not lessened.
During such repair<nd restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity t¢ inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectica shall be undertaken promptly. Lender may disburse proceeds for the repairs and
testoration in a single paymer4-0r in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Zav’ requires interest to be paid on such insurance procceds, Lender shall not be
required to pay Borrower any interestor earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ¢ut o the insurance proceeds and shall be the sole obligation of Borrower,
1f the restoration or repair is not economicaily tensible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds siall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may {iie, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 53 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setiie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propesivamder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds'ir'au amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Asirower's rights (other than the right to any
refund of uncarmed premiums paid by Borrower) under all insurance policies eavering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insvrap.e proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security [1simument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property 4s Porrower's principal residence
within 60 days after the executionof the Agreementand Security [nstrument and shall ¢ontizne to ocoupy the Property
as Borrower's principal residence for at least ong year after the date of occupancy, unlezs Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circum tanc 2s exist which are
beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shallnot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheilier or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condernnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has teleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

T
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrowe: fails to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrewer's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affectc Lender's security; b) lllegaluse of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or pint +f the Borrower's interest in the Property without Lender's written consent; d) All or part
of the Property is taken by ¢ondemnation or eminent domain; €) Foreclosure of any senior lien on the Property; f)
Failure to maintain required i:sarance on the Property; g} Waste or destructive usc of the Property which adversely
affects Lender's security; h) Failur to pay taxes or assessments on the Property; i) Permitting the creation of a
senior lien on the Property other thea an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take i¢sser actions than those described in Section 9. Such lesser actions may
include, without limitation, suspending Borrswer's Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, ana/c-<changing the payment terms on Borrower's Account, If Lender
takes any such actions, this shall not constitute an electon'of remedies or a waiver of Lender's right to exercise any
rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take action vader this Section only after complyingwith any notice
or cure provisions required under Applicable Law. In the evert lender elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit 2 waive its right to do so at a later time if any
of the circumstances described above exists at that time.

9.  Protection of Lender's Interest in the Property and Rights Tno>r this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this-Security Instrurnent, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/o1 rigats under this Security lnstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for'en®mcement of a lien which may
attain priority over this Security lnstrument or to enforce laws or regulations), or (¢) Berrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proie.t Lender's interest in the
Property and rights under this Security Instroment, including protecting andfor assessing the vab e of the Property,
and securing and/or repairing the Property. Lender's actions cap include, but are not limitea t: -{a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in cour?, ~ad (¢) paying
reasonable attormeys' fees to protect its interest in the Property and/or rights under this Security nstrunisn?. including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrowsr in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower’s
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doots and windows, drain water from pipes, eliminate building or other code violations or
dangerons conditions, and have utilitics turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to doso. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security lnstrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
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interest, upon notice from Lender to Borrower requesting payment. 1f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
intetests herein conveyed or terminate or cancelthe ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration_geriod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to *ispect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal! be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of proyress payments as the work is completed. Unless an agreement is made i writing or Applicable
Law requires interest to U< raid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or camings on such wiscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be leszcaed, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or n¢i thep due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provides for in the Agreement and this Secyrity lnstrument.

In the event of a total taking, destrctiow, or loss in value of the Property., the Miscellangous Proceeds shall be
applied to the Secured Debt secured by this Socurity Instrument, whether or not then dug, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, 57oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destraciion, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrumevt immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writir £ -¢the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, desinction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, de truction, or 1058 in valug. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Picpercy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value {5 i<s# than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrovier and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the (pposing Party (as
defined in the next sentence) offers to make an award io seitle a claim for damages, and Borrower (a5t respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply ihs Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Ystrument,
whether or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security lnstrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the fiability of Borrower or any Snccessors in
Intercst of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptanceof payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. J.uint and SeveralLiability; Co-signers; Successorsand Assigns Bound. Borrower covenantsand agrees
that Borrower's ~bligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instroment but does not execule the Agreement (2 "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant an? convey the co-signer's interest in the Property under the terms of this Security Instrument, (b)
is not personally oblignee, to pay the Secured Debt secured by this Security Instrument; and i(c) agrees that Lender
and any other Borrower ¢un 7gree to extend, modify, forbear or make any accommeodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instiurient in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrumet. Sorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lendzragrees to such release in writing. The covenants and agreementsof this
Security Instrument shall bind and benefit tie successors and assiges of Lender.

14, Agreement/Account Charges, Lencer may charge Borrower fees for services performed inconnection
with Borrower's default, for the purpose of protectiug Leader's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fies, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Iostrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lendrr may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a lawwhich sets maximum loan charzes, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connectisn with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount nedessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excéesco permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owsd under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reducticn will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge'is provided for under the
Agreement). Borrower's acceptanceof any such refund made by direct payment to Borrower will 1 onstitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in ¢onnection with this Security Iestrament must be
in writing. Any notice to Bosrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if semu by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specificsa procedure for reporting Borrower's change of address, then Borrower shall only report a changeof address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

O

333

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT DecMaglc ERamans
ILHES!HLC 07/25/12 Page § of 13



1516008205 Page: 10 of 18

UNOFFICIAL COPY

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed by
federal law and the law of the jurisdictionin which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includecorresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and /) the word "may" gives sole discretion without any obligation to take any action.

17. Borrswer's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property” meansary le zal or beneficial interest in the Property, including, but not limited to, those beneficialinterests
transferred in a bond fir d:ed, contract for deed, installment sales contract or escrow agreement, the intent of which
1s the transfer of title by Sormuwer at a future date to a purchaser.

If all or any part of the “raperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bencficial intercst in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate paymeat in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if suct’ exeicise is prohibited by Applicable Law.

If Lender exercises this option, Lendersiall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date vise (iotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrummz ¢ If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permivted Ly this Security Instrument without farther notice or demand
on Bomrower,

19. Borrower's Right to Reinstate After Acceleraiior.. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security lnstrument iscontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale con’aiizd in this Security Instrument; (b) such other
period as Apphcable Law might specify for the termination of Borrowe: = zight to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a7 pay's Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and (e Agrecment as if no acceleration had
occurred; (b) eures any default of any other covenants or agreements; (c) pays a't'expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, proparty nspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such aclion as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instroment, and Borrower's obligation to pay the Secured Debt cecur :d by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lendsr may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as s¢iected byLender.
(a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, providedany such
check is drawn wpon an institution whose deposits are insuredby a federal agency, instrumentality or eiticy; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance, The Agreementor a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known 25 the "Setvicer”) that collects the amounts dug under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
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Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursnant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other parly and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time pertod which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of accelerationand opportunity to cute given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Pazardous Substances, Asuscd in this Section: (a) "Hazardous Substances” are those substancesdefined
as toxic or hazar/ous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos < fc rmaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and faws
of the jurisdiction whire the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup® ircludes any response action, remedial action, or removal action, as defined in
Environmental Law; and {a) s~ "Environmental Condition” means a condition that can canse, coniribute to, or
otherwise trigger an Environments Cleanup.

Borrower shall not cause or peimit the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Subsianczs, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (s} fiat is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which, due-4o<is presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of e Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thatare generally recognized
to be appropriate to normal residential uses and to naaintenance of the Property (including, but not limited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (1) <0y investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agencyor private party inveiviag the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) sy Favironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of aHazardous Substance whiclt adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auhority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propertv is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Mothiag herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree-us follows:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleation following
Borrower'sbreach of any covenant or agreementin this Security Instrument {but not prior to acce.erationunder
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b, fiie action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d)that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further informBorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expensesincurredin pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. 'Waiver of Homestead. Inaccordancewith lllinois law, the Berrower hereby releasesand waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. Ths ¢overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe:-in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement 17 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includirg miterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s totai oa*sianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablZ w obtain on its own.

26. Revolving Credit. Moigrgee is obligated to advance monies pursvant to the terms of a revolving credit
arrangement. This Morigage secures advancss so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Securiiy Tistrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ELANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sechrity
Instrument and in any Rider executed by Borrower and recorded with it.

Lo woms (Seal) 06/02/2015_ (Seal)

Naomi Sachs -Borrower Daniel Sachs ¥ XBOBHOWer
2 (Seal) (Seal)

-Borrower -Bortower

seal) (Seal)

-Bongwer -Borrower

A B
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[Space Below This Line For Acknowledgment]

State of ___ 111110015

County of Cook

The foregoing instrument was acknowledged before me this June 2. 2015

py _Naomi Sachs, a married woman, and Daniel Sachs, her husband

OFFICIAL SEAL
LATONYA GOLDSMITH
Notary Public - State of tHinois
My Commission Expires Jun 11, 2018 HOTRLV T’u&bl C/
Title
(Seal) Seita! Number, if any

1 A EOOA E
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3338865070
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this nd  dayof June, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy,” or Security Deed (the "Security Instrument”) of the same date given by the
undersigrer! (the "Borrower”) to secure Borrower's Note to
Quicken Loa* Inc.

' (the
"Lender") of the s=ums date and covering the Property described in the Security Instrument

and located at:

64 W Schiller St

Chicago, IL 60610

[Property Address]
The Property includes a unit in, topether with an undivided interest in the common elements
of, a condominium project known as:
ancourg Village
[Name of {Zondnminium Project]

{the "Condominium Project"). If the owne's association or other entity which acts for the
Condominium Project (the "Owners Associatior”) 'holds title to property for the benefit or use
of its members or shareholders, the Property alsc includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Boriov.er's interest.

CONDOMINIUM COVENANTS. In addition to the cuvenaris and agreements made in the
Security Instrument, Borrower and Lender further covenant and ‘agree-as follows:

A. CondominiumObligations.Borrower shall perform all of Dorrower's obligations under
the Condominium Project's Constituent Documents. The "Constituer!  Eocuments” are the: (i)
Declaration or any other document which creates the Condominium< 1’rojact; (i) by-laws; (iit)
code of regulations; and (iv) other equivalent documents. Borrower sha'l piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Qwners Association maintains, w0 a_generally
accepted insurance cartier, a "master” or "blanket* poficy on the Condominium “Pioiact which
is satisfactory lo Lender and which provides insurance coverage in the amounts ((including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3149520734

Form 3140 1/01
Wolers Kiawer Fnancal Servios I I B

VMP ®.8R (0810) 03338865070 0153 392 0103
Page 10of 3 Initials; IQ
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrewer's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverag..is provided by the Owners Asscciation policy.

Véhat Lender requires as a condition of this walver can change during the term of the
loan.

Borrowsi shall give Lender prompt notice of any lapse in required property insurance
coverage praviaed by the master or blanket policy.

In the eveni 7+ = distribution of property insurance proceeds in lieu of restoration or
repair following a los, to the Property, whether to the unit or to common elements, any
proceeds payable to Borroer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sscurity Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

C. PublicLiabilityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage {0 e/ ider,

D. Condempation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the .unt or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sicured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shalfl not, exiept =fter notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘e Property or consent to: (i) the
abandonment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destruction-by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} @iny”amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
(iii) termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of renderiry the public
liability insurance coverage maintained by the Owners Association unacceptable to Leriozr.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

l\&_ L\"M/C_/ (16/02/2015  (Seal) Q % ); (16:02/2015 (Seal)
Naomi Sachs -Borrower  Daniel Sac -Boowerx

P (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowe -Borrower

(Seal) = (Seal)

-Borrower -Borrower
LI

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddiz mac UNIFORM
INSTRUMENT Eenm3140 1/01
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LOAN POLICY ONE-TO-FOUR FAMILY
Issued by

Fidelity National Title Insurance Company
i _

EXHIBIT A- LEGAL DESCRIPTION

Policy Number: 27115-44301806 Order Number: 60064957
Loan Number: 3338865070

TaxId Numbeiis): 17042090441040

Land Situated intie County of Cook in the State of IL

UNITS 62, 64 AND 66 TOGZTHER WITHITS UNDIMDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTSIN CARL SANBURGE VI LAGE CONDOMINIUM NO. 3 AS DELINEATED AND DEFINEDIN THE
DECLARATION RECORDED AS EQCJMENT NO, 25032910, AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHP 39 NORTH, RANCE. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Commonly known as: 64 WSchiller St, Chicaro, 'L, 50610



