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HOME AFFORDABLE MODIFICATION AGREEMENT
(Step fwe of Two-Step Documentation Process)

Customer (‘") STEVEN M STEFFLENR #ad KAREN E STEFFLER, husband and wife

Lender ("Lender”): EverBank

Date of first lien mortgage, deed of trust, or security deed (“Mortgage”’) and Note (“Note"): April 20, 2009
Account Number; 0002798908

Recorded on May 12, 2009, Document/Instruments:£313240006, in the amount of $249,460.00 of the
Records of Cook County, IL

Property Address fand Legal Description if recordation is nscessary] ("Property”) :

2204 WING STREET, ROLLING MEADOWS, IL 60008

Tax 1D #: 02254050350000

Lot 337 in Rolling Meadows, Unit Number 2, being a subdivision of the soutr % of section 25, Township 42
North, Range 10 East of the Third Principal Meridian, in Cook County, Illinois.

If my representations in Section 1 continue to be true in all material respects, ien 4iiis Home Affordable
Modification Agreement (‘Agreement’) will, as set forth in Section 3, amend ard surplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage aru Note together,
as they may previously have been amended, are referred to as the “Account Documents: “Terms used in
this Agreement and not defined have the meaning given to them in Account Documents.

| understand that after | sign and retum two copies of this Agreement to the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A | am experiencing a financial hardship, and as a result, (i) { am in default under the
Account Documents, and (ii) | do not have sufficient income or access to sufficient liquid

NNV Ry

! 1f there is mare than one Customer or Mortgagor executing this document, each is referred to as “1.” For purposes of this
document words signifying the singular (such as “I*) shall include the plural (such as *we”) and vice versa where appropriate.
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assets to make the monthly mortgage payments now or in the near future,

| live in the Property as my principal residence, and the Property has not been
condemned;

There has been no change in the ownership of the Property since | signed the Account
Documents;

I have provided documentation for all income that | receive (and | understand that | am
not required to disclose child support or alimony unless | chose to rely on such income
when requesting to qualify for the Home Affordable Modification program (“Program”);
Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the Program, | will do
so; and

| have made or will make all payments required under a Trial Period Plan or Account
Workout Plan.

2. Acknowl:dcements and Preconditions to Modification. | understand and acknowiedge that:

A

B.

TIME 1S OF TAZ ESSENCE under this Agreement;

If prior to the Modinc:itien Effective Date as set forth in Section 3 the Lender determines that
my representations ii Section 1 are no longer true and correct, the Account Documents will
not be modified and thic. Ag.eement will terminate. In that event, the Lender will have all of
the rights and remedies previdzd by the Account Documents; and

| understand that the Account Uozuments will not be modified unless and until (i) | receive
from the Lender a copy of this Agrezmant signed by the Lender, and (i) the Modification
Effective Date (as defined in Section.2) has occurred. | further understand and agree that
the Lender will not be obligated or brund to make any modification of the Account
Documents if | fail to meet any one of the recurraments under this Agreement.

3. The Modification. If my representations in Section 1 >eatinue to be true in all material respects
and all preconditions to the modification set forth in Secuon 2 have been met, the Account
Documents will automatically become modified on June.1, 2015 (the “Modification Effective
Date”) and all unpaid late charges that remain unpaid will be weired. | understand that if | have
failed to make any payments as a precondition to this modification under a workout plan or trial
period plan, this modification will not take effect. The first modified payment will be due on June
1, 2015.

A

B.

The new Maturity Date will be: May 1, 2045.

The modified principal balance of my Note will include all amounts and arrearzoes that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Account
and any amount included in the Subordinate Note. The new principal balance of my Note will
be $258,269.72 (the "New Principal Balance”). | understand that by agreeing to add the
Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts accrue
interest based on the interest rate in effect under this Agreement. | also understand that this
means interest will now accrue on the unpaid interest that is added to the outstanding
principal balance, which would not happen without this Agreement. The amount of
$38,461.68 (the "Subordinate Note Amount”) will be included in a separate Subordinate Note
(the “Note”) and | will be required to pay the Subordinate Note Amount pursuant to the terms
of the Subordinate Note.

EB FHA HAMP Agreement, 05/30/2014 LTR-713
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The Subordinate Note may include, but is not limited to, past due interest, taxes, insurance
and any advances on my Loan Account, in the amount of $38,461.68 and | will not pay
interest or make monthly payments on this amount. The amount due under the Subordinate
Note will be due at the date stated in the Subordinate Note.

C. Interest at the rate of 3.875% will begin to accrue on the Principal Balance as of May 1, 2015
and the first new monthly payment on the Principal Balance will be due on June 1, 2015. My
payment schedule for the modified Account is as follows:

Monthiy Estimated i

Interest |  Interest Principal and Monthly Total Payment | Number of

Years Rate ! Rate Inferast Escrow Monthly BeginsOn ;|  Monthly

P Ghange Payment Payraent Payment* i Payments
LN Date Amount Aanourd” i
S4568.20, $4.670.68, i

30 347 May L3NG $1.21448 May adiust | May adivat | June 1,205 386

A pudodicatly | pedsdically | i

*The escrovw p=yments may be adjusted periodically in accordance with applicable law and
therefore my (ofal monthly payment may change accordingly.

The above terms in.inis Section 3.C. shall supersede any provisions to the contrary in the
Account Documents, including but not limited to, provisions for an adjustable, step or simple
interest rate.

| understand that, if | have a pav.ordion adjustable rate mortgage account, upon modification,
the minimum monthly payment opion, the interest-only or any other payment options will no
longer be offered and that the monthiy payments described in the above payment schedule
for my modified account will be the miniinum payment that will be due each month for the
remaining term of the Account. My modiiizd Account will not have a negative amortization
feature that would allow me to pay less thar tie interest due resulting in any unpaid interest
to be added to the outstanding principal balance,

D. 1will be in default if I do not comply with the terms of the Account Documents, as modified by
this Agreement.

E. If a default rate of interest is permitted under the Account Decuments, then in the event of
default under the Account Documents, as amended, the interest tliat will be due will be the
rate set forth in Section 3.C.

F. [ agree to pay in full the amount owed under the Subordinate Note and.ap; cther amounts
still owed under the Account Documents by the earliest of: (i) the date | s2'or transfer an
interest in the Property, (ii) the date | pay the entire Principal Balance, or (i) @ Maturity
Date of this Note and the maturity date of the Subordinate Note.

G. If | make a partial prepayment of Principal, the Lender may apply that partial prepayment first
to any Deferred Balance before applying such partial prepayment to other amounts due.

4 Additional Agreements. 1 agree to the following:

A That alt persons who signed the Account Documents or their authorized representative(s)
have signed this Agreement, unless (i) a customer or co-customer is deceased; (ii) the
customer and co-customer are divorced and the property has been transferred fo one spouse
in the divorce decree, the spouse who no longer has an interest in the property need not sign
this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Account Documents); or (iii) the Lender has waived this requirement in
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writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Account Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow items, impounds, and all
other payments, the amount of which may change periodically over the term of my Account.

D. | will pay to Lender on the day payments are due under the Account Documents as amended
by this Agreement, until the Account is paid in full, a sum (the “Funds”) to provide for payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over
‘ne. Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground
ren’z on the Property, if any; (c) premiums for any and all insurance required by Lender under
the Aczount Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lenaer it lieu of the payment of mortgage insurance premiums in accordance with the
Account Lasuments; and (e) any community association dues, fees, and assessments that
Lender requrec to be escrowed. These items are called “Escrow ltems.” | shall promptly
furnish to Lendrr.all notices of amounts to be paid under this Section 4.D. | shall pay Lender
the Funds for Escrow Items unless Lender waives my obligation to pay the Funds for any or
all Escrow ltems. Lender may waive my obligation to pay to Lender Funds for any or all
Escrow Items at any time. \Any such waiver may only be in writing. In the event of such
waiver, | shall pay directiy-when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish
to Lender receipts evidencing ¢ payment within such time period as Lender may require.
My obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agriement contained in the Account Documents, as the
phrase “covenant and agreement” is used in the Account Documents. If | am obligated to
pay Escrow Items directly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow Item, Lender may exercise its nights vnder the Account Documents and this
Agreement and pay such amount and | shall then e obligated to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Sscrow ltems at any time by a notice
given in accordance with the Account Documents, ani, upen such revocation, | shall pay to
Lender all Funds, and in such amounts, that are then requir= under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Sctllement Procedures Act
(“RESPA"), and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currert dut~-and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanse with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender and i can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds
as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nolify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by the Account Documents, Lender shall promptly
refund to me any Funds held by Lender.

£. Tnat the Account Documents are composed of duly valid, binding agreements, enforceable in
accenrdance with their terms and are hereby reaffirmed.

F. Thatawarms and provisions of the Account Documents, except as expressly modified by this
Agreerierd, remain in full force and effect, nothing in this Agreement shall be understood or
construed io-we a satisfaction or release in whole or in part of the obligations contained in the
Account Documents; and that except as otherwise specifically provided in, and as expressly
modified by, s Aoreement, the Lender and | will be bound by, and will comply with, all of
the terms and concitiurs of the Account Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the
Account Documents, | agrec a2 follows: If all or any part of the Property or any interest in it is
sold or transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgage. However, Lender shall not
exercise this option if state or federz( lavs, rules or regulations prohibit the exercise of such
option as of the date of such sale or ivansfer. If Lender exercises this option, Lender shall
give me notice of acceleration. The noiice shall provide a period of not less than 30 days
from the date the notice is delivered or maiies within which | must pay all sums secured by
the Mortgage. If | fail to pay these sums prioi to the expiration of this period, Lender may
invoke any remedies permitted by the Mortgage wi_tout further notice or demand on me.

H. That, as of the Modification Effective Date, | understard inat the Lender will only aliow the
transfer and assumption of the Account, including this /\qgieament, to a transferee of my
property as permitted under the Garn St. Germain Act, 12 U.S.C Section 1701j-3. A buyer or
fransferee of the Property will not be permitted, under any other circumstance, to assume the
Account. Except as noted herein, this Agreement may not be assigned {2, or assumed by, a
buyer or transferee of the Property.

I.  That, as of the Modification Effective Date, if any provision in the Note or in-ary addendum or
amendment to the Note allowed for the assessment of a penalty for full or paidal nrepayment
of the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage account is in first lien position
and/or is fully enforceable upon modification and that if, under any circumstance and naot
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
the Agreement will be null and void,

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Plan if an error is detected after execution of this Agreement. | understand
that a corrected Agreement will be provided to me and this Agreement will be void and of no

EB FHA HAMP Agreement, 05/30/2014 LTR-T13



1516246180 Page: 6 of 8

UNOFFICIAL COPY

legal effect upon notice of such error. If | elect not to sign any such corrected Agreement, the
terms of the original Account Documents shall continue in full force and effect, such terms will
not be modified by this Agreement, and | will not be eligible for a modification under the
Home Affordable Modification program.

L. That Lender will collect and record personal information, including, but not limited to, my
name, address, teilephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. In addition, 1 understand and consent to the disclosure of my personal information
and the terms of the Trial Period Plan and this Medification Agreement by Lender to (a) the
U.S. Department of the Treasury, (b) Fannie Mae and Freddie Mac in connection with their
responsibilities under the Home Affordability and Stability Plan; (c) any investor, insurer,
cuarantor or servicer that owns, insures, guarantees or services my first lien or subordinate
wen (if applicable) mortgage account(s);, (d} companies that perform support services for
thz Home Affordable Modification Program and the Second Lien Modification Program; and
(e) any '4UD certified housing counselor.

M. | agree thiat f any document related to the Account Documents and/or this Agreement is lost,
misplaced, nicstated, inaccurately reflects the true and correct terms and conditions of the
account as medified, or is otherwise missing, ! will comply with the Lender's request to
execute, acknowlerige, initial and deliver to the Lender any documentation the Lender deems
necessary. If the oiioinal promissory note is replaced, the Lender hereby indemnifies me
against any loss associz.eo with a demand on the original note. All documents the Lender
requests of me under this Section 4.N. shall be referred to as "Documents.” | agree to deliver
the Documents within ten () davs after | receive the Lender's written request for such
replacement.

N. If my Account Documents govern a hame equity account or line of credit, then | agree that as
of the Modification Effective Date, | am @erminating my right to borrow new funds under my
home equity account or line of credit. Thin means that | cannot obtain additional advances,
and must make payments according to this /g@reement. (Lender may have previously
terminated or suspended my right to obtain additional advances under my home equity
account or line of credit, and if so, { confirm and ackrswiledge that no additional advances
may be obtained.) '

EB FHA HAMP Agreement, 05/30/2014 LTR-713
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In Witness Whereof, the Lender and | have executed this Agreement.

NOTICE TO CONSUMER:

1. Do not sign this agreement before you read it.

2. You are entitled to a copy of this agreement.

3. You may prepay the unpaid balance at any time without penalty.

“e\-

s ) *;“‘":7-‘:\\.«.;\‘\;‘" R ;.‘
Gresn Tree ZerdicinplLLC ﬂ STEVEN M. STEFFLER (@ugmmer}
as Altorney in fact verBank /

; / \\3 "fgw ) oo
By: _ij bt "\w/ (A - Date

Titler 5 $$§3’<33’t”5f°§ Sragidant

i YFE
NMLS Unigue i Nunw | ’gﬁ; 1050

fé:;;ﬂf/?f?

Date

Date
iSpsce below This Line tor Acknowledgement]

\oQ{\\&\ ‘”

I HEREBY CERTIFY that on this ¢ ot ) day of i «e«w . 20 bunre me, the subscriber, & Notary

.\ e

&

Public of the State of \\&‘:‘:Q;aﬁvs S o , in and for the junsdlctlon aforesaid, personally appeared, STEVEN
M. STEFFLER AND KAREN E. STEFFLER, known to me of satisfactorily proven-© ba the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledge that he/she/they evariied the same for
the purposes therein contained.

8 & <
& b a
& & &

Notary Public Signature

J o \"e <
il . 3&‘,‘:@‘ "‘e\-% A ‘,3\\.\},\\

?ﬁnted Name

‘%&‘,wx

Myxs@mmasston expa’res

EB FHA HAMP Agreement, 05/30:2014 LIR-713



1516246180 Page: 8 of 8

UNOFFICIAL COPY

{LENDER’S CORPORATE ACHNOWLEDGEMENT)

State of FLORIDA

County of DUVAL

On May 14, 2015, before me, Leslie Tester, personally appeared Michasl Wood, Assistant Vice
President, personally knowntome X-OR-_____ proved to me on the basis of satisfactory evidence to
be the perscn{s! whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they ex=cuted the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the ins’rument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

0
“\.* ﬁ-‘:’ g‘“—v“‘kﬂm “«Pﬁw"’ \\“wﬂ“\ nnasaanr «\ vl
&‘*,;asxs
WITNESS my hand and official seal.

Henrd Berberi
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