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This Instrument Prepared By:
PERL MORTGAGE, InNC.

After Recording Return To:

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINCIS 60618
Loan Numbes:
1021503PM062282

Nuroer : 10215’);}—1\&082282 [Space Above This Line For Recording Data] —

‘Loan Nurber: be-—

RSTAMERICAN (702
Uog MORTGAGE

MIN: 100120002000826692 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this decument a7€ defined below and other words are gefined in Sections 30
13, 18, 20 and 21 Certain rules regarding the usage offwors used in this document are also provided in Section 10.

(A) "Security Instrument” means this document. whichis dated MAY 22, 2 015 . together
with all Ridets to this document.
(B) "Borrower' 15 SUSAN PORTER, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

© VIERS" 15 Mortgage Electronic Registration Systems, Inc. MERS fis 4 separate corporation that is acting
solely as @ nominee for Lender and Lender' s successors and assigns. MERS is th- mortgagec under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and has an 2ddress and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88%) 679-MERS.

{D) render” 15 PERL MORTGAGE, INC.

Lender is a ILLINCIS CORPORATION organized
and existing under the laws of ILLINOCLS .
Lender's address 1S 2936 W. BELMONT, CHICAGO, I{LLINOIS 60 618

(E) "Note" means the promissory note signed by Borrower and dated MAY 22, 2015 .
The Note states that Borrower OWes Lender ONE HUNDRED FORTY—EIGHT THOUSAND THREE
HUNDRED AND 00/100 Dollars (U.S. ¢ 148, 300.00 y plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in tull not later than
JUNE 1, 2 025 .

(1) wproperty’ means the property that is described betow under the heading nTransfer of Rights in the Property.”

DocMagic EFOTRT
a0 1 www.docmagic.com
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Jus interest. any prepayment charges and jate charges due under

(G " pan' means the debt evidenced by the Note. P
the Note. and all sums due under this Security Instrument. plus interest.
1 Riders 10 this Security Instrument that are executed bY Borrower. The following Riders are

nRiders’ means a
8 app\icable]:

Borrower [check box @

()
o be executed by
Development Rider

planned Unit

Adjustable Rate Rider
Balloon Rider Biweekly payment Rider
1-4 Faouly Rider Gecond Home Rider
4 dminium Rider &l Qther(s) [specify]
Fixed nterest Rate Rider

vy Con

ces and

1ions. ordinan
judicial

cal stawutes. regula
n-nppealablc

ble federal, state and o
plicable final. no

olling applica
f law) as well as all ap

' ieansall contr
he effect 0

"Applicablc Law'
¢, (that have t

e rules and orde
sments and other charges

1 dues. fees. ASHESS
cOWne on or gimilar

1))
administrativ
opinions.
()] nCommunity
that are jmposed on Borrowe

org:mization.
(K) "Electronic Funds Transfer”
1. which is initial

and Asscssmcnts" means al
M associatiun. hom ) associati

Lwrsaices,
by a condonuniuf

Association
e Pronerty

rort
by cheek. dratt,

1. compuier. or
SQueh term
tiated by

originated
rumen
n account.
transters ini

means any wransfer of fun han & {ransaction
&-inrough an glectr 1. telephonic inst
b e @ financial institutt debit or credit a

tions.

ds, other !
onic ferming

or similar paper instrumen
magnetic tape s0 a3 to ordet, instruct, oF authd
includes. hut is not limited to, point-of—sa\e tran.fers. automaled teller maching {ransac
wransfers, and automated clearinghoise ¢ ansters.
ed in Section 3-
of damages. OF proceeds paid by any

jtems that are described
mpensatiot, settlement. award

der the ¢ Jerages dcscribed in Section 5y for: (1) damage to, or

»1] or any patt of the Property: (1) conveyance in

to. the value and/or condition of the Property.

f, or default on. the Loan.

t the ponpayment ¢
| and interest under the Note,

telephone, wire
wEserow 1tems
(M) "iscellancous
third party (other tha
destruction of, the Property:
tieu of cundemnation: or (iv) misrepresent
)] “Mortgage jnsurance’’ means insuranice protect‘m
O rperiodic Payment" means the regularly scheduled amnount
plus (it any amounts ander Section 3 of this Security Instrument.
" WRESPA" means the Real Estat¢ Gettlement Procedures Act (12 Uus. §2601 et seq.)
n. Regulation be amended 1rond time to time.
s Securl

X (12 C.F.R. Part 1024), as they might
successor jegistation oF regulation that governs the same subject matier- As used in thi
WRESPA" refersto all requirements and restrictions that are ymposed regard 10 2 “federally related mort
even if the Loai does not qualify as @ " federally related mortgage foan oy RESPAL
i rest of Borrowes Projerty.

Q) "Quccesse " means any party that has tak
party has assumed Borrower's obligations und this Security
N THE PROPERTY

er the Note and/or
TRANSFER OF RIGHTS |
ayment of the

enants and agr
d convey 0
f MERS the
of

" means those
Proceeds' means any €0
p insurance procecds paid un
(in condemnation or o
ations of, oF
g Lendet agains
du: fori(1) principa
and its jmplementing
regulatio or any additional of
ty fnstrument,
gape loan”
en title to the whether or not that
Instrumen?.

and all renewals, ex1ensions and modifications
Security nstrument and the Note.

MERS (solety a8 nominee for Lender and Lender's
following described property located in the
COOK

[Nune of Recording Ju

Lender: (1) the rep Loan,
of Borrower' $ €OV eements under this
grant an

gns o

This Secunty Instrument secures 10

of the Note; and (i) the performance
For this purpose. Borrower does hereby mortZage.

CULCESSOTS and assi ms) and 10 the SUCCESSOTS and assi
COUNTY

peof Recording urisdi

risdiction]

{Ty ction]
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UNIT 15-1630 TOGETHER WITH UNDIVIDED PERCENTAGE INTEREST {N THE
COMMON ELEMENTS IN ARLINGTON ON THE PONDS goUTH CONDOMINIUM BAS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
LR3626520 1IN THE NORTHWEST QUARTER QF grCTION 21, TOWNSHIP 42
NORTH, RANGE 11 EBAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLINOIS.

A.P.N.: 03-21—100f027~1031

which currently hes 2ne address of 1630 B CLAYTON CcT
[S\rcct'\
ARLINGION HE TGHTS linois 60004 property Address"):
(L (Zip Cuoide}

TOGETHER WwiTH all the 'xn*j:ovements now Of fhereafter erected on the property- and all easements.
appurtenanccs~ and fixtures nOW ot hereafter @ part of the property- All replacements and additions ghall also be
covered by this Security Instrument. Al of the forepoing 18 referred to 0 this Security Instrument as the nproperty.
Borrower understands and agrees that MERS holds only legal title to the interests gramed by Borrower in this Security
Instrument. but, if necessary to comply Wit oF custom. MERS (as nominee for Lender and Lender's SUCCESSOTS
and assigns) has the rightt 10 exercise any of siofihose interests. including, but not limited to. the right © foreclose
and sel the Property- and to take any action requiced of Lender including, but not limited 10, releasing and canceling
(his Security Instrument.

BORROWER COVENANTS that Borrowerl s dawtully seised of the estate hereby conveyed and has the right
to MOTIEage. grant and convey the Property and that *b? Property 15 unencumbered. except for encumbrances of
record, Borrower warrants and will defend generany the utls’0 the Property against all claims and demands. subject
to any encumbrances of record.

THIS SECU RITY INSTRU MENT combings uniform covenar « for national use and non-untform covenants with
limited variations by jurisdiclion to constitute @ uniform security {Astrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and/agree as follows:
1. Payment of Principal, Interest, ESCTOW 1tems, prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Nute 2ad any prepaymem charges and late
charges due under the Note- Borrower qhall also pay funds for EsCIOW Jtem$ pursaant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note 0T this Security Instrument i returned 10 Lender unpaid,
Lender may require that any of all subsequent payments due under the Note and this aecw ity {nstrument be made in
one of more of the following forms, as selected by Lender: (@) cash: (®) money order; {€) corvinied check. bank check.
{reasurer’ check or cashier's check, provided any such check is drawn upon an institution whose deposits are jnsured
by a federal agency. 'mstrumentahty, or entity: OF (d Electronic Funds Transfer.

payments are deemed received by Lender when received at the location designated in the Nete of at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13 Lender may refurn
any payment of partial payment if the payment 0T partial payments are insufficient 10 bring the L.oan current. Lender
may accept any payment O partial payment insufficient (0 bring the Loan current. without waiver of any rights
hereunder OF prejudice 1o its rights 1© refuse such payment o partial payments in the future, but Lender 18 not
obligated t© apply such payments at the time quch payments are accepted If each periodic payment i applied a8 ot
its scheduled Jue date, then Lender nced not pay interest on unapptied funds. Lender may hold such unapp! ted funds
until Borrower makes payment 1o bring the Loan current. 1f Borrower does not do 80 within a reasofs ble period of
time. Lender shall either apply such funds oF return them L0 Borrower. if not apphied carlier. such funds will be

tLLlNO\S-—Singie Famuly--Fannie WaelFreddie Mac UNIFORM lNSTRUMENT - MERS
Form 3014 101 page 3 of 14 33%351‘;,?;‘@_;;‘;
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applied 10 the outstanding pr'mcxpal balance under the Note umediately prior 10 foreclosute. No offset of claim
which Borrowet might have now of in the future against L ender shalt relieve Borrower from making payments due
under the Note and this Security Instrument oT perform‘.ng the covenants and agrecments secured bY this Security
Instrument.

2. Application of Payments of Proceeds- Except a3 otherwise described 10 this Section 5. all payments

accepted and applied py Lender shall be applied in the following order of priotity: (a) interest due under the Note:
{b) pr'meipal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied t© each Periodic
Payment in the order in which 1t pecame due. Any temaining amounts shall be applied first to late charges. gecond
(o any other aronnts due under this Security Instrument. and then t0 reduce the principal palance of the Note.

If Lenaet sceives @ payment from Borrower for a delinguent periodic payment which includes a sufficient
amiount 0 Pay gay late charge due. the payment may be applied 10 the delinquent payment and the late charge. 1f
more than one Pericdic Payment s outstanding. Lender may apply any payment received from Borrower 1© the
repayment of the PLionc Payments if, and to the extent that, each payment an be paid in full. To the extent that
afy EXCESS exists after 1€ rayment is applied tO the full payment of one or More Periodic Payments. quch excess May
pe applied to any late charges Gue. Voluntary prepayments shall be applied first to any prepaymem charges and thed
ay described in the Note.

Any applleation of payments insurance proceeds, OF Miscellaneous proceeds 10 principal due under the Note
shall not extend or postpone the dus dag, OF change the amount, of {he Periodic Payments.

3. Funds for Escrow Jtems. Borrowet shall pay 1o Lender on the day Periodic payments are due under the
Note. until the Note is paid 0 full, a qum (the "Funds”) © provide for payment of amounts due for: (@) raxes and
assessments and other #ems which can auzin ariority over this Security nstrument s 8 lien ot encumbrance O the
pProperty: {b) jeasehold payments OF grouiat ~eats on the Property. if any: (©) premiums for any and all iNsUrance
required by Lender under Section 3% and (d) Murizase Insurance premiums. if any, or any SUMS payable py Borrower
(o Lender in tien of the payment of Morigage In;urance premiums in accordantce with the pmvisions of Section 10
These items are called "Escrow Jtems." Al origination of at any time during the e of the Loan, Lender may require
that C ommunity Association Dues. Fees, and AssessIen if any, be escrowed by Borrower. and such dues. fees and
assessments ghall be an Eecrow e Borrowet chall prowptly furnish 0 Lender all notices of amounts 10 be paid
under this Section. Borrower shall pay Lender the Fuads for Escrow lems unless Lender walves Borfower' s
obligation 1o pay the Funds for any of all Escrow ltems: Lendar may waive BorfOWer' S obligation to pay to Lender
Funds for any of all Escrow 1tems at any time. Any such waivel Way only be in writing. 10 the event of guch waiver.
Borrower shall pay directly. when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires. chatl furn sh ¢ Lender receipts evidencing such payment
within such ime period as Lender may require. Borrower' s obligation . iake such payments and ©0 provide receipts
shall for all purposes be deemed © be a covenant and agreement contained % this Security Instrument. as the phrase
ncovenant and agreemem“ is used In Gection & 1f Borrowet i obligated ¢ pay Escrow Jtems directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section g torrupay 1o Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow tems at any time by 8 potice gy in accordance with Section
15 and, upon such revocation. Borrowert shall pay 10 Lender all Funds, and in sueh o nis. that are then required
under this Gection 3.

Lender may. at any ime, collect and hotd Funds in an amount (a) gufticient 10 permit | pder to apply the Funds
at the time speciﬁed under RESPA, and (1) not to exceed the maximnum amount & Jender cat re(nire under RESPA.
Lender ghall estimate the amount of Funds due on the basis of current data and reasonable estitaaies of expenditures
of future EsCrow jtems of otherwise 1 agcordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency. instrumemality. or
entity (including Lender. if Lender is an institution whose deposits are 8V insured) OF in any Federal Home Loan
Bank. Lender ghall apply the Funds 10 P2y the Bscrow Items no later than the ime Speclﬂed under RESPA. Lender
ghall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, Of yerifying
the Lscrow {tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made ip writing OF Applicable Law Tequires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest of earnings o the Funds. Borrower and Lender can agree

ILLlNOlS--Single Family—-Fannie Mae/Freddie Mac UNIEORM
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in writing. nowever, that intevest shall be paid on the Funds. Lender shail give 10 Borrower. without charge. an
annual accOuUnting of the Funds as required by RESPA.

if there is @ surplus of Funds held in cecrow, a8 defined under RESPA. Lender shall account 10 Borrower for
the excess funds in accordance with RESP A, Ifthere is a shortage of Funds held in escroW. as defined under RESP A,
Lender ghall notify Borrower a5 required by RESPA. and Borrower shall pay 10 Lender the amaunt pecessary 10 make
up the shortage in accordance with RESPA put in no MOTe than 12 monthly payments. if there 15 @ deficiency of
Funds held in eSCTOW. as defined under RESPA, Lender shalt notify Borrower a8 required by RESPA. and Borrower
ghatl pay 10 Lender the amount necessary {0 make up the deficieney in accordance with RESPA. but in RO MOTE than
12 monthly P2y ments.

Upon pay ment1n full of all sums secured by this Security nstrument. 1 ender shall promptly refund 10 Borrower
any Funds held oy 1_endet.

4. Chargss: L iens. Borrower shatl pay all taxes, asgessments, charges, fines: and jmpositions attributable 10
the Property whichi cait attain priority over this Security fnstrument. jeasehold payments or gmund rents on the
Propefty. if any. and € ‘omimunity Association Dues. Fees. and Assessinents. if any. TO the extent that these HeEms
are Escrow ltems. Borrowet ~pall pay them in the mannet provided in Section 3-

Borrower shall pmmptl', discharge any tien which has prionty over this Gecurity Ipstrument unless Borrower:
() agrees in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender. but only
so long 85 Borrower js perfort aipg. cuch agreement: (by contests the lien 0 good faith by. ©Of defends against
enforcement of the lien in, legal prgceedings which in Lender's opinion operate 10 prevent the enforcement of the tien
white those pmcecdings are pending. Hut enty until such proceedings are concluded: Of (c) secures from the holder
of the lien an apreement satisfactory Lender subord'mating the len 10 this Security Instrument. if Lender
determings {hat any part of the Property ¥ sukiect t0 @ lien which can attain prionity over this Security {nstrument,
Lender may give Borrower a notice identifyire e lien. Within 10 days of the date o which that aotice 18 BIVem
Borrower shall satisfy the lien of take one of ™M yre of the actions set forth above in this Section 4.

Lender May require Borrower 10 Pay a one-tire cuarge for a real estate tax verification and/ot reporting service
used by Lender 10 connection with this Loat.

5. Property Insurancé. Borrower shaht keep 1= improvements now existing of hereafter erected 07 the
property insured against 1oss by fire. hazards inctuded ¥ (ihia the term nextended coverage.” and any other hazards
including, put not limited 0. earthquakes and floods. for viich Lender reqUITEs insurance. This insurance shall be
maintained in the amounts (including deductible levels) and 0! the periods that Lendet requires. What Lender
requires pursuant to the precedmg sentences can change during fic€rm of the Loat. The insurance carrier providing
{he InsuTANCE shall be chosen by Borrowet subject 10 Lender's right ¢ disepprove Borrower' s choice, which right shall
not be exercised unreasonab'ly. Lender may require Borrower {0 pay: iy connection with this Loan. either: (ayaone
time charge for flood zone determination, certification and tracking gervices: of (hya one-time charge ot {lood Zzone
determination and certification services and subsequent charges each e eniappings of gimilar changes accur which
reasonably might affect such determination or certification. Borrower shali wisorbe responsib'le for the payment of
any fees ymposed bY the Federal Emergency Management Agency in connection with the Teview of any {lood zonc
determination resulting from an objection by Borrower:

\f Borrower fails to maintatn any of the coverages described above. {ender nay O J{ain insurance coverage, at
Lender s option and Borrower' s expense. Lender 18 ynder no gbligaiion 10 purchase any sarticular type or amount
af coverage. Therefore. quch coverage shall cover Lender. but might of might not proest Borrowel. Borrower' s
equity 0 the Property. oF the contents of the Property. against any risk, hazard of Jiability Znd imight provide preater
or lesser coverage than was previousiy in effect. Borrower acknowledg.es that the cost of the/ 18 grance coverage 80
obtained might signiﬁcamly exceed the cost of insurance that Borrower could have obtained. AnY amounts disbursed
by Lender under this Section 3 shall become additional Jdebt of Borrowel secured by {his Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest.
upon potice from Lender t© Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies ghall be subject L0 Lender's right 10
disapprove such policies, chall include 3 standard ortgage clause. and shall pame Lender as mortgagee and/or asan
additional 1058 PAyee- Lender shall have {he right 10 hold the policies and renewal certificates. 1f Lender requires.
Borrower shall prompt\y give 10 Lender all receipts of paid premiums and renewal potices. 1 Borrower obtains any

pocMaglc e
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form of insurance coverage, not otherwise required by Lender, for damage to. oF destruction of, the Property. such
poliey shatl include a standard mortgage clause and ghall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss. Borrower shall give prompt potice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly py Borrower. Unless Lende? and Borrowet otherwise agree in writing. any
insurance proceeds, whether or not {he underlying insurance was required by Lender. shall be applied 10 restorafion
or repair of the Property. i the restoration Of repait 15 aconomically feasible and Lender's security is not fessened.
Puring such repair and restoration period. Lender shall have the right to hold such insurance procceds until Lendet
has had an opr"_trtunity to inspect guch Property to ensure the work has been completed 1o Lender's satisfaction,
provided that wch jnspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 snvle payment OF in a series of progress payments as the work 18 completed. Unless an agreement
is made 10 writing o Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest of earnings o0 such proceeds. Fees for public adjusters. oF other third parties.
retained by Borrowes dnal not be paid out of the insurance proceeds and shall be the sol¢ obligation of Borrower.
I the restoration Of repairas pAt economically feasible of Lender's security would be Jessened. the insurance proc.ccds
shall be applied to the sums €7 ared by this Security [nstrument, whether or not then due. with (he eXcess, if any. paid
1o Borrower. guch insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and
related matters. 1f Borrower does rot respond within 30 days 10 @ notice from Lender that the insurance carrier has
offered to settle a clam. then Lender may pegotiale and settie the claim. The 30-day period will begin when the
notice s given: 1n either event, OF if Lendes acquires the Property under Section 22 0v otherwise, Borrower hereby
assigns 0 Lender () Borrower' s rights W pr- insurance proceeds in an amount not 10 exceed the amounts unpaid

4
ander the Note of this Security fnstrument, andi by any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable 10 the coverage of the Property. Lenser may use the insurance procecds either 10 repair of restore the
Property or 10 pay amounts unpaid under the Note oe-tb*s Security Instrument. whether or not then due.

6. Occupancy- BorroweT shall oceupy- establish, and use the Property as Bofrower' s principui residence
within 60 days after the execution of this Security Instrument and shall continue to ocCupy the Property a8 Borrowes' s
principai residence for at Jeast one year after the date of occupan-Y unless Lender otherwise agrees in wriing. which
consent shall not be anyeasonably withhetd, of unless extenuatiig sircumstances exist which are beyond Borrower's
control.

7. Preservation. Maintenance and Protection of the Propertys Inspections. Borrower ghall not destroy
damage Of mpair the Property. allow the property 10 deterioratc OF comuit waste on the Property. Whether or not
Borrower 1s residing i the Property- Borrowet shail maintain the propayty in order to prevent the Property from
deteriorating of decreasing in value due 10 its conditlon. Unless it 18 deterpines pursuant 0 Gection 3 that repair of
resioration 18 not economically feasible. Borrower shall prompﬂy repair the Troperty if damaged 10 avoid further
deterioration oF damage. 1f ipsurance of condemnation proceeds are paid in cORN »tion with damage 10. of the taking
of. the Property. Rorrower shall be responsible for repairing o7 restoring the pProperts anly if Lender has reteased
proceeds for such purposes. Lender may disburse proceeds for the repairs and resto atior, in & single payment OF in
a series of progress payments as the work is completed. {f the insurance 0 condemnationpt -ceeds are not su fficient
1o repair ot restore the Property. Borrower is 10t relieved of Borrower's obligation for the comnletion of such repair
or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property- {fithad reasonable Cause,
Lender may inspect the interior of the improvements on the Property. {ender shall give Borrowel notice at the time
of or prior 10 such an interior inspection specifyng such reasonable cause

8. Borrowet's Loan App‘lication. Borrower shall be in default if, Juring the Loan application process.
Borrower or any persons of entities acting at the direction of Borrower of with Borrower s knowledge of consent gave
materially fatse. misleading, of inaccurate information of statements 10 Lender (o7 failed to provide Lender with
material information) in connection with the Loan. Material representations include, but arc aot limited t0
represemations concerning Borrower's occupancy of the Property as Borrower's principal residence.

|LL|NO|S-—Single Family--Fannie Mae/Freddie Mac UNIFORM lNSTRUMENT - MERS & Rar
Form 3014 1701 page 6 of 14 ﬁﬁggﬁ;ag}mﬁ
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9, Protection of Lender's Interest in the Property and Rights Under this Security nstrument. if (@)
Borrower fails to perform the covenamts and agreements contained in this Security fnstrument. () there is a legal
proceeding that might sign'rﬁcantly affect Lender's interest in the Property and/or rights under this Secutity Instrument
{(such as @ proceeding, in bankruptcy. probate, for condemnation O forfeiture, for enforcement of a lien which may
attain priofity over this Security |nstrument OF 10 enforce 1aws 07 regu'lations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay fof whatever is reasonable Of appropriate to protect Lender's interest n the
pProperty and rights under this Securtty {nstrument, including protectingt and/or assessing the vatue of the Property.
and securing and/or repairing the Property- Lender's actions can include, butare pot limited to: (a) paying any Sums

secured by 2 fien which has priofity ovet this Security Instrument’ (b) appearing in court; and {c) payine rclasonab\e

attorneys’ feds in protect its interest the Property and/or rights under this Qecurity Instrument. including s secured
position in a barkruoicy proceedmg. Gecuring the property includes, but is not Jimited to, entering the property 1©
make repairs. chang:, Jocks. replace Of poard up doors and windows. drain water from pipes. eliminate puilding o7
other code violatiop: OF dangerous conditions. and have utilities turned on of off. Although Lender may {ake action
under this Gection 9. Lt Lyt does not have to do s0 and 1s not under any duty or obligation © doso. s agreed that
Lender incurs no {iabitity-ior 1ot {aking any oF all actions authorized under this Section 9-

Any amounts disbursed Ty Lender under this Section g shall become additional debt of Bosrowet gecured by this
Security nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upoiL ¥ tige trom Lender 0 Borrower requesting payment.

1f this Gecurity Instrument jo‘on 2 Jeasehold. Borrower shall comply with alt the provisions of the lease.
Borrower shatl not surrender the jeasehold € ate and interests herein conveyed of terminate Ot cancel the ground Jease.
Borrower shall not, without the express weitten consent of Lender. alter of amend the ground jease. I Borrower
acquires fee title 10 the Property. the jeaschuis and the fee title shall not merge uniess Lender agrees to the merger
in writing.

10. Mortgage Lpsurance. 1f Lender requif 2d Mortgage nsurance asa condition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Morigage |nsurance in offect. M. for any reason. the Mortgage
[nsurance COverage required by Lender ceasest0 be availahle from the mortgage insurer that previously provided such
insurance and Borrower was required 10 make separaiely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain COVETALE qubstantially equivalent 10 the Morigage
Insurance previous‘ry in effect, at 2 cost substantially equiveien: 10 the cost W0 gorrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ipsurer getecred by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue tonsy O Lender the amount of the scpara\e\y designated
payments {hat were due when the insurance coverage ceased to bein ‘feet. Lender will accept, use and retain these
payments 25 a non—refundab‘re loss reserve in lieu of Mortgage Insuranse. Such loss reserve shall be non—rcfundnb'le.
nolwirhstanding the fact that the Loan 18 ultimately paid in fulll, and Lendorshall not be required to pay Borrower any
interest OF garnings on such loss reseTve: Lender can no longer require 10582 Ggerve payments if Mortgage {nsurance
coverage (in the amount and for the pcnod that Lender requires) provided BHyan jnsurer selected by Lender again
becomes available. 19 obtained, and LendeT requires separately designated payinents oward he premiums for
Mortgage Insurance. 1f Lender reguired Mortgage Jnsurance as a condition of tiakingthe Loan and Borrower was
required 10 make separately designated payments toward the premiums tor Mortgags Ins\ rance, Borrower shatl pay
{he premiums required 10 maintain Mortgage fnsurance in effect, ot 10 provide a non—rcf'_mﬁ'\b\e 10%5 TESLTVE, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agrcen’.cv‘. between Borrower and
Lender provid'mg for such {ermination oF until jermination is required by App\icab‘le Law. Nothing this Section
10 aftects Borrower' s obligation 10 pay interest at the rate provided in the Note.

Mortgage fnsurance reimburses Lender (or any entity that purchases the Note) for certain l0sses it may tocur
if Borrower does not TePAY the Loan as agreed. Borrower is not a party 1 the Mortgage Insurance.

Mortgage insurers evaluaté their total risk on all such insurance in force from time 1o time, and may enter nio
agreements with other parties that share of modify theit risk, or reguce losses. These agreements are on lerns and
conditions that are satisfactory 10 the mortgage insurer and the other party {or parties) 10 these agreements. These
agreements may require the mortgage insurer 10 make payments using any sOurce of funds that the morigage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of {hese agreements. 1 endef, any purchaser of the Note, another nsurer. any Teimnsurer. any other
entity, or any affiliate of any of the foregoing, May rece1ve (directly of indirectly) amounts that derive from (o might
be characterized as) a portion of Borrower's payments {or Mortgage Insurance, i exchange for sharing of modifying
the mortgage insurer’ s Fisk. of reducing 10SS€s- If such agreement provides that an affiliate of Lender takes 2 share
of the insuger's risk in exchange for a share of the premiuims paid to the insuret. the arrangement is often termed
"eaptive reinsurance.” Further:

(a) Any such agrcemcnts will not affect the amounts that Borrower has agreed (0 pay for Mortgage
[asurance, OF any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Arysu h agrecmcnts will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under e Homeowners Protection Act of 1998 oF any other law. These rights may inciude the right
to receive certailt Jdisclosures, {0 request and obtain canccllation of the Mortgagt Insurance, 10 have the
Mortgage Insurane” terminated automaticallys and/or t0 received refund of any Morigage Insurance premiums
that were unearned 2t (o time of such cancellation of termination.

11. Assignment of Miisccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid © Lender

i§ the Property is damiéged. such Miscellangous proceeds shall be applied to restoration of repair of the Property.
if the restoration of repair 15 €cC qovucally feasible and Lender's cecurity is not lessened. During such repair and
restoration period. Lender shall heve the right 10 hold such Miscellapeous Proceeds until Lender has had an
opportun'\ty 1o inspect such Property 1 ensure the work has been completed to Lendet's satisfaction. provided that
such inspection shall be undertaken pron.;ttly. Lender may pay for the repairs and restoration in a single disbursement
or in @ Series of progress payments as the wer ks completed. Unless an agreement is made in writing of Apphcable
Law requires interest to be paid on such Miscellarcous Proceeds, Lender shall not be required to Pay Borrower any
interest of earnings on such Miscellaneous Proceeds. 1f the restoration of repair 1s not oconomically feasible Of
Lender's security would be lessened. the Miscellane(ds proceeds shatl be applied 10 the sums secured by {his Security
Instrument, whether of not then due- with the excess: if any. paid 1o Borrower. Such Miscellaneous Proceeds shall
be apphied N the ordet provided for in Section 2.

1n the event of atotal taking. destruction, Of loss in value of the Property. the Miscellaneous proceeds shall be
applied t0 the sums secured by {his Security jnstrument, whiether or not then due, with the excess. if any, paid 1©
Borrower.

In the event of a partial taking. destruction, of Joss in vaie Of the Propefty in which the fair market value of
the Property immediately before the partial taking. destruction. oF losh in value is equal 10 OF greater {han the amount
of the sums secured by this Security Insirument immediately pefore s portial taking. destruction, of joss in value,
unless Borrower and Lender otherwise agree in writing, the SUMS secured iyd 1is Security nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following tpdctiea () the {otal amount of the sums
secured ;mmediately pefore the partial taking. destruction, of loss in value diviced vy (b the fair market vatue of the
Property immediately pefore the partial taking. destruction, oF loss in value. Any, batance shall be paid to Borrower.

In the event of a partial taking. destruction, o7 loss in value of the Property 10 wiich the fair market vatue of
the Property ymmediately before the partial taking, destruction, of loss in value is lets then the amount of the sums
secured immediately hefore the partial taking, destruction. oF 10ss in value. unless Borrowe: and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secuaty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower. oF if. after notice py Lender 10 Barrower that th> ©pposing Party {as
defined in the aext sentence) offers 10 make an award 10 settle a claim for damages. Borrower fails 10 respond to
Lender withun 10 days after the date the notice is given. Lender 18 authorized 10 collect and apply the Miscellaneous
proceeds ¢ither 10 restoration of repair of the property oF 1© the sums gecured by this Security nstrument. whether
or not then due- "Opposing Party” means the third party that owes Borrowet Miscellaneous proceeds oF the party
against whom Borrower has a right of action in regard to Miscclaneous Proceeds.

Borrower ghall be 1n default if any action of proceeding, whether civil of criminal, is begul that, 1n Lender's
judgment. could resultin forfeiture of the Property of other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure sucha default and. i acceleration has occurred. reinstate
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as provided in Section 19, by causing the action OF proceeding to be dismissed with a ruling that, In Lender's
judgment. prectudes forfeiture of the Property OF other material jmpairment of Lender's interest in the property of
rights under this Security Instrument. The procceds of any award of claim for Jamages that are attributable 10 the
jmpatrment of Lender's interest in the property ar¢ hereby assigned and shall be paid 0 Lender.
All Miscellaneous proceeds that are not applied 0 restoration ©F repait of the Property shall be npplied in the
order provided for in Section 2.
12. Borrower Not Releaseds Forbearance By Lender Not a Waiver Extension of the time for payment oF
modification of amortization of the sums secured by this Security Instrument gramed by Lender t0 Borrower of any
Qugcessor 1 Jnserest of Borrower shall not operate 10 release the linility of Borrower ot any Queeessors in Interest

3

of Borrower. =+ ohder shall not be required 10 comimence procecdings against any Queeessor 10 Interest of Borrowel
or to refuse 1@ xtend time for payment Of otherwise modify amortization of the sums secured bY this Security
Instrament by reasor of any demand made by the original Borrower or any Queeessors in Interest of Borrower. Any
forbearance by Lerder in exercising any right of remedy inchuding. without junitation, Lender's acceptance of
payments from third P (=ans, entities OF Quecessors in Interest of Rorrower of 10 amounts 1ess than the amount then
due. shall not be a waiver otr preciude the eXETCISC of any right o remedy.

13. Joint and Severatl ,abilitys Co-signerss Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabihity shall be joint and several. However, any Borrower who co-sigms this Security
Tnstrument but does not execute {ne Hote (a wco-signer” (a)is co-Signing this Secunty Instrument only 10 mortgage.
grant and convey the co-signer' s ijterest 0 the Property under the terms of this Security Instruments (b is not
persona’lly obligated 10 pay \he sums $eCUF .d by this Security Ipstrument, and {C) ATEES that Lender and any othet
Borrower can agree 10 extend, modify, farbeal or make any accommodations with regard 10 ihe terims of this Security
Instrument oF the Note without the co-signgi S consent.

Subject 10 the provi%ions of Section 19, _any Quccessor 10 Interest of Borrower who assumes Borrower' s
obligations under this Security [nstrument in wiiting. and is approved by Lender, shall obtain alt of Borrower' s rights
and benefits under this Security nstrument. Borrov cf shatl not be released from Borrower's obligations and liability
under this Security [nstrument uniess Lender agrees ie gnch release in writing. The covenants and agrcemcms of this
Security Instrument shall bind {except a5 provided in Seeiion 20) and benefit the SuCeessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower €85 for Services pert‘ormed in connection with Borrowsr' s
default, for the purpose of protec\ing Lender's ipterest in N Property and tights under this Security Ipstrument.
including, but not Timited 10, attorneys fees, PrOperty inspectin 4nd valuation fees. In repard to any other fees. the
absence of express authority i this Security instrument 10 charec @ specific fee to Borrower hatl not be construed
as a prohibition on the charging of such fee. Lender may not charge [ees that are expressty prohibiled by this Security
Instrument OF by Appiicable Law.

1f the Loan is subject to @ jaw which sets maximum loan charges. 20d hat law is finally interpreted sO that the
interest of other loat charges collected of 10 be collected in connection Wit ke Loan exceed the permittcd 1mits,
then: (2)any such loan charge shall be reduced by {he amount necessary W 1€ juce the charge to the pcrmittcd limit:
and (b) any Sums already collected from Borrower which exceeded pcrmitted linats will be refunded to Borrower.
Lender may choose t0 make this refund by reducing the pr'mcipai owed under the Note 57 by making 3 direct payment
1o Borrower. 1f a refund reduces principa\. the reduction will be treated as @ partial prepayment without any
prepavment charge (whether o not a prepaymem charge 18 provided for under the Note) porrowet's accepiance of
any such refund made by direet payment 10 Borrower will constitute @ watver of any right o1 action BOTTOWET might
have arising out of such overcharge.

15. Notices- All notices given by RBorrower Of L ender in connection with this Gecurity (0¥ rument must be n
writing.  Any notice 10 Borrower connection with this Security nstrument shall be deemed to have peen given 10
Borrower when maited by first class mai Of when actually detivered 10 Borrower' s potice address f sent by other
(means. Notice 10 any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrowet has designated 2 substitute potice
address by notice @ Lender. Borrower shall prompﬂy notify Lender of Borrower s change of address. 1F Lender
gpecifies procedure for reporting Borrowet' s change of address, then Borrower shall only reporta change of address
through that speciﬁed procedure. There may be only one designated potice address under this Security Instrument
at any one time. AnY notice 10 Lender ghall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has Jdesignated apother address by notice 0 Borrower. AnY notice in connection
with this Security fnstrument shall not be deemed to have peen given {0 Lender until actually received by Lender.
If any notice required by this Security Instrument 1 also required under Applicable Law, the App\icab\e Law
requirement will satisty the correspending requirement under this Security Instrument.

16. Governing Law; geverabilitys Rules of Construction. This Security fnstrument shall be governed by
federal law and the law of the jurisdiction in which the property 18 located. Al rights and obligations contained N
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly of implicitly allow the parties t0 agree bY contract or it might be silent, but such silence ghall not be
construed as a prohibition against agreement by contract. 10 the event that any provision O clause of this Security
Instrument or ne Note conflicts with Applicable Law, such conflict shall sot affect other provisions of this Security
Instrument OF the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender <hall mean and include corresponding
neuter words OF worss of the feminine gender; )] words in the singular ghall mean and include the plural and vice
versa; and (¢) the word “iaay” gives sole discretion without any obligation (0 take any action.

17. Borrower's Cory- Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property ora Beneficial interest in Borrower. As used in this Section 18, "Interest n
the Property” means any lpaui ot beneficial interest in the Property- including. but pot limited to, those beneficial
interests transferred in @ bond for de=d, contract for deed. instatiment sples contract Of ESCTOW agreement. the intent
of which is the iransfer of title by Borowet at a future date to a purchaser.

1 all or any part of the Property 4t sy Interest in the Property is sold of ransterred (oF if Borrowet is nota
natural person and a beneficial interestin Rorrower is sold or transferred} without Lender' s prior written consent,
Lender may require immediate payment in ful, of all sums gecured by this Security Instrument. However, this option
shail not be exercised by Lender if such exeicis? i proh'\bited by Applicable Law.

1f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the potioé tsgiven in accordance with Section 13 within which Borrowet
must pay atl sums secured by this Security Instrumert. 11 Borrower fails to pay these qums prior 10 the expiration of
this period. Lender may invoke any remedies permitted py. his Security Instrament without further notice of demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiot. 1¢ Borrower meets certain conditions, Borrawer shall
have the right 1o have enforcement of this Security Instrument a5 _ontinued at any time prior 0 {he earliest of: (a)
five days before qale of the Property pursuant 10 Gection 22 of ‘s Securtty Ipstruments (by such other period as
Applicable Law might gpecify for the (ermination of Borrower' s rightto reinstate; or {€) entry of ajudgment enforcing
this Security Instrument. Those conditions are {hat Borrower: (a) pays Vender all sums which then would be due
under this Security nstrument and the Note a8 if no aeceleration had occurred: (b) cures any default of any other
covenants of agreements, (c) pays all expenses incurred in enforcing this Céonrity Instrument, including, but not
fimited to. reasonable attorneys fees, property inspection and valuation fees. and ether fees incurred for the purpose
of protecting Lender’ s interest in the Property and ights under this Gecurity Instiud ant; and (d) takes such aclion as
Lender may reasonably require 10 assure that Lender's interest in the Property and-sights under this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instruraent shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrowe!t P*Y sach reinstatement SWITS
and expenses in ong or Mmore of the following forms, 23 gelected by Lender: () cash: (B) wnney arder: (€) certified
check, bank check, {reasurer’s check or cashier's check, provided any such check 1s drawi upm an \nstitution whose
deposits are insured by @ federal agency. instrumentality 07 entity; of (d) Electronic Furds. Transter. Upon
reinstatement by Borrower. this Security nstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred- However, this right {0 reinstate shall not apply in the case of acceleration under Section 13.

10. Sale of Notes Change of Loan Servicer: Notice of Grievance. The Note or @ partia\ interest in the Note
{togethet with this Security Instrument) can be sold one OF more fimes without prior notice to Borrowet. A sale might
result in a change in the entity (known as the "Loan Gervicer") that collects periodic Payments due under the Note
and this Security Instrument and performs other mortgage {oan servicing obligations under the Note. this Security
Instrument, and Appl'\cablc Law. There also might be one ot more changes of the Loan Servicer unrelated t0 @ sale
of the Note. If there is @ change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new L.0al Gervicer, the address 10 which payments should be made and any other
information RESPA requires in conneclion with a notice of transfer of servicing. M the Note 18 sold and thereafter
the Loan i serviced by 2 Loan Servicer other than the purchaser of the Note, {he mortgage {oan servicing obligations
to Borrower will remain with the Loan Gervicer or be transferred o @ successor Loan Gervicer and are not assumed
by the Note purchaset unless otherwise provided by the Note purchaser-

Neither Borrower por Lender may commence. join, Of be joined 10 a0y judicia\ action (as either an individual
litigant Of the member of a class) that arises from the other party's actions pursuant to this Security Instrument oF that
alleges that the other party has preached any provision of, or any duty owed by reason of, this Security Ipstrument,
until such Borrower oF Lender has notified the other party (with cuch notice given in compliance with the requirements
of Section 157 of such alleged preach and afforded the other party hereto @ reasonable period after the giving of such
potice 10 take coryective action. 1f Applicablc Law provides & (ime period which must elapse before certain action
can be taken. thet yme period will be deemed to be reasonable for purposes of this pamgrap‘n. The notice ©
acceleration and opron jnity to cure given 10 Borrowet pursuant 10 Gection 22 and the notice of acceleration given
1o Borrower pursuant {4 Szction 1§ shall be deemed 10 gatisfy the notice and npponunily 1o take corrective action
provisions of this Section pAvE

1. Hazardous Subaraices. As used in this Section 21: {a) nazardous Substances" are those qubstances
detined as {oxic of hazatdous Substances. pollutants. or wastes by Environmcntal Law and the following substances:
gasoline. kerosene, other flamm ok oF 1OXIC petrolewn products. toxic peslicides and herbicides. volatile solvents.
materials containing ashestos oF lonnaldehyde, and radioactive mmaterials: (b) "Environmental Law" means federal
{aws and laws of the jurisdicnon where/ ¢ Property 1 jocated that relate 10 health, safety of environmental protection;
() "Environmcntal Cleanup” includes-ary response action, remedial action, Of removal action. as defined In
Environmemal Law; and {d) an “Env'rronrm:nta‘. Condition” means a condition {hat can cause, contribute 10 of
otherwise trigeer an Environmental Cleanup

Borrower shall not cause OF permit the prese nee, use. disposal. slorage. oF release of any Hazardous$ Substances,
or threaten 1o release any Hazardous Qubstances, on or Ik the Property. Borrower shall not do, 0ot allow anyonc else
1o do. anything affecting the Property (a) that is yiolation of any Environmental Law. (b) which creates an
Environmental Condition, Of {c) which, due to the presence. use, or releasc of a Hazardous SQubstance. creates @
condition that adversely affects the value of the Propercy. The preceding fwo sentences shall not apply 10 the
presence. use, of storage of the Property of small quantities of Hazardous Substances that are genera\ly recognized
to be appropriate 1o normal residential uses and to maintenasce of the Property (including. but not limited 10,
hazar dous substances in consumer products).

Borrower shall prompﬂy give Lender written notice of (@) any {vostigation. claim, demand, lawsuit of other
action by any governmema‘r or regulatory agency of private party Invol Angde Property and any Hazardous Substance
oF Environmental Law of which Borrower has actual knowledge. (b) any Y.r;v'ronmental Condition. inctuding but not
lumited to. any spilling, leaking, discharge, release Of threat of release of ary’ Hazardous Gubstance, and (c) any
condition caused by the presence. Use or release of @ Hazardous Substance wiich adversely affects the value of the
Property. 1f Borrower learns, Of 18 notified by any governmenta\ or regulatery Al tnority. or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Property necessary- Borrower shall
prompt‘ly take all necessary remedial actions in accordance with Environmental Law. Noth ing herein shatl creale any
obligation on Lender for an En\-'ironmental Cleanup.

NON-UNIFORM COVENANTS. porrower and Lender further covenant and agie @2 follows:

22. Accelerations Remedies. Lender shall give notice 10 Borrower prior 10 aceairation following
Borrower's breach of any covenant oF agrcemcnt in this Security {nstrument (but not prior t0 acceleration under
Section 18 unless Applicable Law provides otherwise)- The notice shall specify: (a) the default; (D) the action
required to cure the defaults () 2 date, not fess than 30 days frowm the date the notice ¥ given to Borrower, bY
which the default must be cureds and (d) that failure to cure the default on OF pefore the date spcciﬁcd in the
potice MAY result in acceleration of the sums secured DY this Security Lnstrument, foreclosure by judic‘ral
procecding and sale of the Property- The notice shall further inform Borrower of the right 10 reinstate after
acceleration and the right 1o assert in the foreclosure procced‘mg the non- ~istence of @ default or any other
defense of Borrower 1 acceleration and foreclosure- if the default is not cured o0 or before the date spcc’rﬁcd
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in the notict, Lender at its option may require immediate paymcnt i full of all sums secured by this Security
nstrument without further demand and may foreclose this Security Instrument by judicial procccding. Lender
shall be entitled to collect all expenscs incurred in pursuing the remedics provided in this Section 22. including,
but not limited to reasonable attorneys' fees and costs of title evidence.

23, Releast. Upon payment of all sums secured by this Security nstrument, Lender shall release this Security
Instrument. Borrower chall pay any recordation COSES- Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 0 @ third party for services rendered and the charging of the fee 1 permitled
under Applicab\e Law.

24, Waiva¥ of Homestead- In accordance with [liinots law, the Borrower hereby releases and waives all rights
under and by virtae of the Tilinois homestead exemption 1aws.

25, Placerient of Collateral Protection Insurance. Usnless Borrower provides Lender with evidence of the
insurance coverage ¥ saquired by Borrowet’s agreement with Lendef. L ender may purchase insurance at Borrower's
expense 10 protect Lindur's interests in Borrower' s collateral. This insurance may. but peed not, protect Borrower s
interests. The coverage that Lendet purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in conneiivs with the collateral. Borrowey may Jater cancel any insurance purchased by Lender,
but onty after providing Leader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lenuer purchases insurance for the cotlateral. Borrower will be responsible for the costs of
{hat insurance. including interestand any other charges Lender may umpose 1 connection with the placemem of the
insurance. until the effective daté ofihe cancellation Of gxpiration of the Insurance. The costs of the insurance may
be added to Borrower's total outstanding ba'ance Of obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 btain on its OWD-
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{Seal)

Loan Ooriginator: MICHAEL COHEN sr_1D 56162
Tnator Or anization bERL MORTGAGE I%c., NMLSR 1D 19186
NSTRUMENT MERS DocMagic ERTI
WWW. docmag:c com
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Loan Number: 1021503PM082282

FIXED INTEREST RATE RIDER

Date: MAY 22, 2015
Lender: PERL MORTGAGE, INC.

Borrower(s): gUSAN PORTER

THIS T1XED INTEREST RATE RIDER is made this 22ond day of MAY, 2015

and is incoipge’ ated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securit’ Deed (the "Security Insteument”) of the same date given by the undersigned {the
"Borrower") 10 sceure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

PERL MORTGACK ; INC. N o )
(the "Lender"). The Socutity Instrument encumbers the property more specifically described in the Security

instrument and located ot

1630 B CLAYTON CT, ARLINGTON HEIGHTS, TLLINOIS 60004
[Property Address]

ADDITIONAL COVENANTS.(In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenant and agrec as follows:

A. Definition ( E ) "Note" of th Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Instrument:

g ) "Note™ means the promissory note signed by he Borrower and dated MAY 22, 2015
The Note states that Borrower owes Lender ONE FUMDRED FORTY -EIGHT THOUSAND

THREE HUNDRED AND 00/100 Dollars (U.S. 3 148,300.00
phus interest. Borrower has promised to pay this debt in vegu'ar Periodic Payments and to pay the debt in
full not later than JUNE 1, 2025 at tnerate of 2.990 Y.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terias and-covenants contained in this Fixed
ate Rider.

(Seal)
_Botrower -Borrower
Signing for the sole parpese
of waiving pomestead rights.
T {Seal) / {Scal)
-Borrower -Borrower
T {Seal) T (Seal)
Borrower -Borrower

[LLINOIS FIXED INTEREST RATE RIDER ocMagic €777
ILFIRRDR 02/19/13 wwfv'.".fo%'rfagﬁéfcbrﬁ
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Loan Number: 1021503PM082282

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of MAY, 2015

and 1s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust. of
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet") 10
secure Borrower's Note to PERL MORTGAGE, INC., BN ILLINOIS

CORF ORATION
(the "Lenda™) of the same date and covering the Property described in the Gecurity Instrument and located at:

1630/ E CcLAYTON CT. ARLINGTON HEIGHTS, ILLINOIS £0004
[ Property Address]

The Property includds A umit in. together with an undivided interest in the common elements of. @
condominium project KROWD A5

pPLINGTON ON THE PONDS

[Name of € “ondotmninium Project]

(the " ondominium Project'). 1f the gwhzrs association or other entity which acts for the Condominium
Project (the "Qwners Association”) hotoe fitle to property for the benefit or use of its members of
shareholders, the Property also includes Boryower's interest in the Owners Association and the uses. proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agice as follows:

A Condominium Obligations. Borrower shall peziorm all of Borrower' s obligations under the
Condominium Project's € onstituent Documents. The "Constitugnt Nocuments” are the: (i Declaration of
any other document which creaies the Condominium Project; (1) by -lawss (i) code of regulations: and (iv)
other equivalent documents, Borrower shatl promptly pay. when daz,) all dues and assessments imposed
pursuant 10 the Constituent Documents.

B. Property Insurance. Solongas the Owners Association maintaias: with a generally aceepted
insurance carrier, a "master” of "hlanket” policy on the Condominium Project which satisfactory 0 Lender
and which provides insurance coverage in the amounts (including deductible levals) for the periods. and
against loss by fire, hazards included within the term "extended coverage,” and any oth&r iazards. including.
but not limited to, garthquakes and floods, from which Lender requires insurance, then: i3 Lender walves
the provision in Section 3 for {he Periodic Payment to Lender of the yearly premium irstaliments for
property insurance on the Property: and (ii) Borrower's obligation under Section 5 to mainiain property
insurance coverage on the Property 18 deemed satistied to the extent that the required coverage is provided
by the Owners Association policy-

What Lender requires as @ condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDE!
Fannie MaelFreddie Mac UNIFORM INSTRUMENT
Form 3140 1101 Page 1 of 3

R DocMagic EFaTHS
www, docmagic.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance COVeTage provided
by the master o blanket policy-

In the event of & distribution of property insurance proceeds in licu of restoration of repair following
a loss to the Property- whether to the unit of 1o common elements. any proceeds payable t0 Borrower are
hereby assigned and shall be paid 10 Lender for application to {he sums secured by the Gecurity Instrument.
whether or not then due, with the eXCess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owmers Association imaintains a public liability insurance policy acceptable in forim, amount, and
extent of coverage 1o Lender.

D. Cc:.r‘.emnation. The proceeds of any award of claim for damages. direct or consequential.
payable Lo Borsowarin connection with any condemnation of other taking of all or any part of the Property.
whether of the unitor of the common elements. or for any conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument a5 rovided in Section 11

E. Lender's Priof Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parruen of subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment OF fermination required by law in the case
of substantial destruction by fire or htbr casualty or in the €ase of a taking by condemnation ot eminent
domain; (i) any amendment to any provisivn of the Constituent Documents if the provision is for the express
benefit of Lender: (ii1) termination of pro’e sional management and assumption of self-management of the
Owners Association; of (iv) any action which woaid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

E. Remedies. IfBorrower does not pay concominium dues and assessments when due. then Lender
may pay them. Any amounts dishursed by Lender undar 1his paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrewer and Lender agree other terms of payment,
these amounts ghall bear interest from the date of disbursen:zat al the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting paym nt.

STISTATE CONDOMINIUM RIOER CocMagic €AY
M viae/Froddie Mac UNIFORM INSTRUMENT DocMagic o o

Form 3140 1/01 Page 2 of 3
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enants contained in this

o the terms and cov

ceepts and agrees 1

BY SIGNIN(} BELOW. Borrower @

inium Rider.

( ondom

& (Seal)
SUS?}L\J\I—ORT R _Rorrowet P TRICK 7 BOY E
figaing fof the sole !ﬂ"'
of waiving pomueed rights.
— (Seal) // (Seal)
_Borrower -Borrower
. (Seab) // (Seal)
_Borrower

JBorrowel

agic ERormS
www.docmagic.com
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